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BJA team calls
on Hasina

A 17-member delegation of
B adesh Jute Association
(BJ Jl‘:lll‘:l’di called on
Prime Minister Sheikh Hasina
at her office here, reports BSS.

The delegation led by BJA's
Chairman Abdur Razzaque

HYUNDAI

CARS THAT MAKE SENSE

Stockbrokers, traders opine
Liberal policy measures in proposed
budget to help flourish capital markets

US move to Enish foreign COSs investing in Iran, Lib’za
C ® ® ® ®
Clinton risks in

tension with EU
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taking decision to invest in
e scale. Abu Ahmed said.

from previous week s closing
amount of Taka 7609 46 crore.
Al the DSE floor, onn an av- i

tax in the budget lor 1996-37
Although, on Thursday. the

Chairman Rezaul Karim, Vice- S:.; for [_Jé uuu::dm sue &

Chairman Mahfuzul Huq, Exec-

1 but EU members argue

The EU has vowed to strike with the lranian gov-

e a Id'l:‘l: demanded more

closing day of last week, the
Dhaka Stock Exchange (DSE}
expertenced a little slide, the
overall performance of the
share market was remarkable,
market plavers said.

All market indicators ol
both DSE and CSE witnessed a

erage 5 lakh 87 thousand
shares and debentures valued
at over Taka 12 c¢rore have
changed hands during the
week.

Out of 113 traded issues
daily, 68 gained and 41 in-

owever, some DSE mem-
bers were disappointed as the

decisions taken at the policy
level were not fully imple-
mented

Earlier, it was observed that
the different tax exemptions

Dr Father Timm, CSC, Hotline Asia. addressed as chief guest a seminar held recently at

Madhabpasha.

Government of the People's

Republic of Bangladesh

Office of the Executive Engineer
Motihee! PWD Divis
_ S??anagicha,.ﬂhaka
Notice Inviting Tenders 2nd Call

No-13/96-97

. Supplying 2.5" dia hose pipe for fire
fighting system.
Taka as per quoted amount/2% of
the quoted amount
All Office of the Executive Engineer's
under Dhaka PWD Circle-IV, Dhaka &
Executive Engineer, Eden Building PWD
Division, Dhaka. -
Till 20.8.96 during office hours.

Up to 12.00 Noon on 21.8.96 will be
opened on same day at 12,15 PM.
All classes of contractor of PWD/

bonafide suppliers.
Executive Engineer
Motijheel PWD Division,
Segunbachia, Dhaka
Phone: 408416

Name of work

Estimated Cost &
Earnest money
Place of selling &
recelving tender

Last date of
selling the tender
Date of receiving &
opening of the tender
Eligibility of
Contractor/Firm

DFP-16903-31/7
G-909

simplification of the Income

tax > that it would
help further expansion of the
capital markets.

He hoped that the market

indicators woul cFD up further
in the coming days through
ups and downs an:i SOINE COT-

rections.

Mian Abdur Rashid, a mem-
ber of the DSE, said that his
Seven years tax payments were
pending due to clear definition

utive Committee member Prof
Md Rezaul Karim MP. Md
;lﬁnhiur Rahman, Arzu Rahman

ulyan and r Hussain
- “. Asga

Secretary to the Prime Min-
ister Dr Mahiuddin Alamgir
was also present, *

Rail privatisation
prompts renewed

criticism in UK

LONDON. Aug 3: Rail pri
vatisation has prompted re-
newed criticism of executive
rewards hereafter revelations
that executives of former state-
owned companies are to make
million of pounds in capital
gains, reports AFP,

Sandy Anderson, Managing
Director of train leasing com- ,
Fa:_:y. Porterbrooke, beamed
rom the front % of British

on y.

in 33.6 mil-
lion Foundl (52 million dol-
lars) from the sale of his com-
pany, just seven months after
it was sold by the government.

Anderson was a member of
a management buy-out team

of gross income tax and capi-
tal-gain tax.

though finance minister
in the previous budgets had
decla tax exemptions from
several sectors. the income-tax
officials refused to accept
those, he alleged.

Cigarette makers
hail budget

Anwar YEluf. -Cl;lairmul_::.
Bangladesh Cigarette Man -
turers Association, has hailed
the budget for the fiscal 1996-
97, says a press release of the
association.

This is a balanced budget by
which private sector will be
encou and it will play vi-
tal role in alleviating of
the nation.” he opined.

He is set to

and owns 8.4 per cent of
Porterbrook.

———

Peasants Union
seminar at
Madhabpasha

A two-day seminar on Dev-
Communication Human ts
for Proper Seed was held on
July 25-26 at Madhabpasha
under the auspices of Peasants
Union, Third World English &
Durul Miskin Al Ekowan Univ,
says a press release.

Dr Father Timm CSC, Hot-
line Asia. Caritas spoke at the
seminar as the chi est. The
seminar was also a by
S S Rekhi, Chief Technical Ad-
visor. FAO, Hiromasanasu. JICA

orticulture } Habibur

man, BADC (SEE). Y

MS Marjo Veruoorw from
CDD-Netherland and Technical
Assistance Unit [NTAU) at-
tended the concluding session
as chief guest.

Jahangir Khan. chief of the
organisations presented the
key-note speech.

. FAO distributed 3 varieties
of seeds among the partici-
pants.

| Another Pak trade team

 due today

Another trade delegation Zarai Industries., and Javed
from Pakistan is due here to-

gﬁﬁ to explore possibilities of hammad Tufail and brothers, —

- bilateral trade rela-  all from Faisalabad.

ons and cooperation in joint During their stay here. the

ventures with Bangladesh, re- delegation will hold talks at

ports BSS. the lederation of Bangladesh
The eight-member delega- Chambers of Commerce and

tion headed by Main Sultan
Noorani, Chiel Executive of
mb;jndustﬁca (Pvt) Ltd,

comprises exporters
of textile processing machin-
€ry. powerlooms, agricultural
machinery and implements

Industry, Dhaka Chamber of
Commerce and Industry and
Metropolitan Chamber of
Commerce and Industry be-
sides meeting with individual
importers of Bangladesh.
anwhile, the 10-member

and other oods. trade delegation comprisi
Members of the delegation exporters of textiles ap?;l folcl;lcf
are: Ch. Ghulam Qadir, manag-  stuff left here Friday afternoon

ing partner of Punjab Engi-
n Co: Mian Aftab Ahmed
ghitf Executive of Master

'n::ring Works (Pvt) Ltd,
Ml;%:amma Saeed, proprietor
of New Saeed Industries: Haji
Talib Hussain, proprietor of
Talib Brothers Engineering
Works, Muhammad Ishagq,
-‘Managing Director of National

for Bangkok on their way back
home and was seen off at the
Zia International Airport by of-
licials of the Pakistan High
Commission and members of ]
the trade community.

Before their departure the
delegation called on the High
Commissioner for Pakistan.
Karam Elahi _

House # 14, Road # 8

: Dhanmondi R/A, Dhaka-1205
Memo No. PD/SSW/LGED/P-63/95/460

Re-Invitation of Bids
(International Shopping)

|
i
1. The Government of the People's Republic of Bangladesh has received a Loan from the Asian ‘
Development Bank (ADB), International Fund for Agricultural Development (IFAD) & Grant from the |

|

|

part of the proceeds of

the tollowing item:
Package No Name of the ltem
15/95/02 Motor Cycle

above referenced motorcycle for the purpose of the project.

4. A complete set of bidding documents may be

mentioned in para No. 3.

5  All bids must accompany a Bid security equivalent to 2.5% (two point five per cent) of the total Bid
amount In the form of Bank Draft/Pay Order in favour of the Project Manager, Small-Scale Water
Resources Development Sector Praject (SSWRDSP) and must be submitted either bg mail or in

_ para No. 3 on or before 12:30 hours (local time) on August

| 28, 1996 and will be opened publicly at 12:40 hours on the same day. { 2

& The Project Manager, Small-Scale Water Resources Development Sector Project (SSWRDSP) will |
not be responsible for any cost or expenses incurred by the bidders in connection with the preparation

: 258 of any bid or to reject any or all the
bids without assigning any réason thereof and in such case no compeyr;atmwrll bahamntertzimd.

person at any of the officas mentioned in

or delivery of bid, and visits to any office or site whatsoever.
7. The authority reserves the right to accept any part or whole

N oFP-18707-287 |
G907 | .

Government of the People's Republic of Bangladesh |
Local Government Engineering Department |
Small-Scale Water Resources Development

Sector Project (SSWRDSP)

I Government of the Netherlands (GON) in various currencies towards the cost of Small-Scale Water
Resources Development Sector Project (SSWRDSP) at Thana and Union level. It is intended that
this loan will be applied to eligibile payments under the contract for supply of

1 | 40 (Fo
2 The Project Manager, Small-Scale Water Resources Development Sector Project [S%HDSP}. now
invites sealed bids from eligible bidders of ADB member countries for the supply and delivery of the

Interested eligible bidders may obtain further information and inspect the bidding documents at the |
offices of the undersigned, Superintending Engineer (Maintenance), LGED, 4/5 Lalmatia, Block-B, |
Dhaka-1207 & Project Director, RDP-7, LGED, House No 14, Road No-8, Dhanmondi, Dhaka -1205 on |
all working days during normal office hours up to August 26, 1996. . | |
purchased by any interested eligible bidder upon |
payment of a non-refundable fee of Tk 500.00 (Taka five hundred) only from any of the offices

Dated: 24,07.96 |

Quantity

) Nos.

_reform across Southeast Asia. -

“economic reforms in the re-

Myanmar's econ reforms
inadequate: ADB

BANGKOK, Au
mar's economic development

and foreign exchﬂ.nﬁe policies
ntly up to

Speaking at a -confer-
ence announcing two new re-
ional environmental projects
or the greater Makong River
basin to be organised under
the auspices of the ADB,
Morita pinpointed Myanmar's
foreign eachan%c policy as a
shortcoming of the ruling mili-
tary’'s’ government's racro-
economic management.

are not sufficie
1*'.‘{'.\::::51t1:*.tli1.l hi.ai merit assistance
rom e an Development
Eank_[ADB]. a senior ba:]:k offi-
cial‘ said yesterday, r:l:purts
Noritada Morita, Director of
the ADB’'s Programmes De-
I:;art:m:_nt (West) told re rters,
ere that Myanmar was legging’

He said that the official rat
behind the pace of economic cyat,

of the local currency, the kyat,
set at about six kyat to the US
dollar, made it difficult to
assess the viability of projects
and evaluate which are
"bankable.”

The going market rate of
the kyat is more than 150 kyat
to the dollar.

He said while there had
been tremendous progress in

gion. economic and develop-

ment policy in Myanmar was
at present, not necessarily up
to our standards."

guished banker,
Babar, proprietor ol Saith Mo- 4

-implement Inhaler

back at the United States if the
sanctions bill become law and

accuses Washi to seeking
to im its icies concern-
ing lran and . which it has

accused of terrorism.

EU members are a the
t Importers ol Iranian and
L crude oil.

It would be the second US
move Lo apply sanctions to
third couniry firms doing
business with an enemy of the
United Sates, following the

Helms-Burton Act which at-
tempts to put the
Cuban President F

on
Casiro

R

L

New MD of
Sonali Bank

A.Q. Siddiqui, a distin-
took over
as Man Director
i Bank. Prior to this
ments he was
Managing Director of ani
Bank. Siddiquhk succeeded M.
Ahsanul Haque, says a press

release,

Having obtained honours de-
gree in Economics from Ra-

yesterda
of Son
new assign

jshahi University in 1959, A.Q.

Siddiqui joined the then Habib
Bank Ltd. in March 1960 as a

probationary officer.

Square Pharma
declares 32.5 pc
dividend, 4:1
bonus share

Square Pharmaceuticals Ltd
yesterday declared 32.5 per
cent cash dividend and bonus
share in the ratio of 4:1 to its
shareholders for the year
ended on March 31. '96, says a
press release. '

This was announced at the
company's 3Qth annual general
meeting, the 2nd AGM after it
went into public in '94.

The meeting. held at Mir-
pur Indoor S um in the city,
was presided over by Chairman
Samson H Chowdhury, Tapan
Chowdhury, Man g Direc-
tor, Samuel S Chowdhury, Di-
rector. Anjan Chowdhury. Di-
rector. Legal Advisor Barrister
Rokan Uddin Mahmood, Exec-
utive Director, Dr A R Q Baksh

and Company, Secretary Md
Shafiqul Alam attended the
meeting.

. During this year, the sales

turnover of the company was
Tk 159.56 crore and gross
profit and net profit after tax
were Tk 44.13 crore and Tk
17.04 crore respectively. The

‘company made a contribution
-of

34.64 crore to the na-
tional exchequer.
The company is going to
roject by
December '96 with foreign

technical assistance.

Square Pharmaceuticals Ltd held its 30th annual general meeting at Mirpur in the city
yesterday. Seen seated in the picture are (from left) Legal Advisor Barrister Rokan Uddin
Mahmmd,_ Anjan Chowdhury, Director, Shafiqul Alam, Company Secretary, S H Chowd-
hury, Chairman, Tapan Chowdhury, Managing Director, Samuel H Chowdhury, Director,
L and Dr A R Q Baksh, Executive Director. .

ernment is more effective the

Frante and Germany say a
“critical " is .
with Tehran to try to
regime in line with interna-
lional standards of conduct.

Under the measure to be
signed Monday Washington
can impose any two of a menu
4:1‘ ?mml on Mnd tors in-
clu mport a ex
mm of US bank mport

bring the

eign firms that have invested

property expropriated after
the 1959 revolution.

A provision to make the
iran-Libya legislation® non-
retroactive. which the admin-
istration lobbied to intlude in
the draft weeks ago. would al-
low many Eu firms cur-
rently doing business in Iran
and Libya to avoid sanctions.

The legislation. stron
supported by Jewish lobby

-
| faie I0E & ALNO™ TN F-355 ) @ FONEPS AW

L

export-import bank cred-
its, and exclusion from US
government contracts.

Clinton would also have to

groups in the United States,
:niuallyhl-nhught to strike at
ran, which fiercely opposes
the Middle East peace process.
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