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Pakistan keen to
expand trade
with Bangladesh

Pakistan is eager to expand
and diversify its export import
trade with ‘Bangladesh leade:
of the 10-member visiting Pak
istan trade delegation Fazal-ur
Rehman Dittu said. reports
BSS

Dittu, who is also the Presi
dent of Quetta Chamber of
Commerce and Industry. visu
alised the meetings of the del
egation with Bangladesh
chambers to open up the
scope lor further (hversitica
tion of trading commodities
between the two countries,
especially in food and food re
lated items.

"Besides export-import
trade. in our meeting with lo
~cal chamber here. we have also
agreed to explore the possibili-
lies ol setting up joint venture
industries in Bangladesh in
garments and fruit processing
sectors.” he said

Dittu particularly men-
tioned the “welcome mea-
sures’ extended to loreign in
vestment in Bangladesh and
said there were good scope
and possibilities for Pakistani
entrepreneurs to join their
Bangladeshi counterparts in
beneficial joint venture pro-
jects with investment and
technical know-how.

Malaysia's econ
growth may
slow this year

KUALA LYUMPUR. Aug 2:
Malavsia's econoinic growth is
expected to slow to B.5 per
cent this year after a dizzying
. 9.5 per cenl increcase in 1995
as private consumption mod-
erates. the Malaysian Institute
of Economic Research (MIER)
said Thursday. reports AFP.

Gross domestic product
growth is tipped 1o further
slow 10 8.3 per cent in 1997,

said Solaiman Mahbob.
Executive Director of the
MIER at the independent

think tank's annual natiocnal
economic briefing.

MIER's 1996 forecast was
slightly higher then the cen-
tral bank’'s projection of 8.3
per cert growth.

Sulaiman said the 1996
current accournt deficit was
expected to widen to 19.2 bil-
lion ringgit (7.68 billion dol-
lars) from 17.8 billion ringﬁil
last year, in contrast with the
central barlk's pr [jl.‘:'l'_‘tiqﬂ of a

lower shortfall of 17 billion
ringgit, e ot
MIER sees the deficit

widening to 19.4 billion ringgit
next year, dragged down by
the traditionally wide shortfall
in the services account.

Private investment growth,
through still strong, is ex-
pected to moderate in 1996
and 1997, slowing from 11.2
per ecent this vear to 9.6 per
cent next year.

‘Public investment is ex-
pected to grow by 9.2 per cent
and 8.1 per cent in 1996 and
1997 respectively." he said.

Unemployment will remain
low at 2.8 per cent for the

- next two years, reflecting
Malaysia's tight labour situa-
tion.

Mitsubishi Motors
to pump $540m
1nto troubled
- US unit

TOKYO, Aug 2: Mitsubishi
Motors Corp said Thursday it
is pumping 540 million dollars
into its US subsidiary as part of
its efforts to shore up the
struggling company. reports
AP

All of the new capital will be
used to repay part of the huge
borrowings of Mitsubishi Mo-
tor Manufacturing of America,
which had an accumulated loss
of dirs 800 million as of March
31, a company spokesman
said.

The latest infusion will
boost the capital of Mitsubishi
Motor Manufacturing of Amer-
ica to dlrs 940 million and the
parent_company's stake in the
subsidiary by 4.3 percentage
points to 96.8 per cent.

The parent company an-
nounced in May it would take
an extraordinary loss of- 32.6
billion yen (dirs 304 million)
to write off losses from its US
subsidiary, whose liabilities ex-
ceed net wortlr by about dlrs
400 million. The company had
said this would be done
through a capital infusion be-
fore the end of the year.

The US subsidiary has also
been hit with a class-action
lawsuit alleging that American
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Rashed Mosharraf tells seminar

‘Steps taken to eliminate

anomalies in land admn

State Mimster for Land Al
ha) Rashed Mosharal said in
Dhaka Ty sday that the Land
Mimstry had taken up steps to
eliminate existing irregulari
ties in the land administration
svsiem . reports BSS

The stale minister was ad
dressing as the chief guest a
one day natwonal seminar on
modernisation of land admin
istration n Bangladesh jointly
organised by the Directorate of
Land Records and Survey, and
Asian Development Bank at a
hotel her

Mosharal said land adinims
tration in Bangladesh is com
plicated and {1 involves a lot ol
directorates and agencies upto
field level under more than
one ministry

The Land Ministry and or-
anisations under it like Land
elorms Board and Directorale

of Land Records and Survey
are engaged upto field level
with their respective person
nel in making land maps up
dating ownership rrr_ﬂrd]i

This system. he said, has

developed gradyally since the
eighties of the nineteenth
century under an organised
and structural framework He
said the journey which we be
gan irom Rainmu of Cox's Bazar
tn 1988 is now spread all over
the country

He pointed out that because

of special legal causes. the
three hill districts in Chit
lagong division have been kept
outside the purview of this

land administration system.

Western Australian land
minister, Graham Kierath, who
is now on a three-day visit to
Bangladesh in his speech as
special guest said, the land de-
velopment in Bangladesh is
very important. He said his
government will extend allout
sU ¥t and cooperation o the
efforts of Bangladesh govern-
ment to modernise the land
addrministratiog.

Joint Secretary in charge of
H’H‘!‘ Ministry of Land AKM

uhul Amin presided jover the

imaugural function

Besides, resident represen-
tative of Adian Development
Bank Bhanaphol Harayangura
spoke on the occasion
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Jean Paul Trucy and Bertrund Deswelles of the French Embassy exchanging views with the

DSE Chairman Imtiyvaz Husain at Board Room of

Wednesday. !

Dhaka Stock Exchange Bhaban on

EU oﬂicial seeks common ground
on labour with ASEAN

BANGKOK, Aus 2: A Euro-
pean Union officials expressed
confidence Wednesday that
common ground can be found
with Sputheast Asian Nations
over conteritious labour issues
by early next year, reports AP,

Manuel Marin. the Spanish
vice president of the Eufopean
Commission, the EU’'s execu-
tive body, told a news confer-
ence that sharp cultural differ-

ences exist between Europe -

and Asia.
“We have 1o recognize that
we, have different views '

Marin said. "But ! think there
is common ground. Forced
labour? Who is in favour of
that? Child labour? Who is in
favour of that?"

Marin represented the

commission at last week's
meeling ol {oreign ministers ol
the Association of Southeast
Asian Nations. which contain
some of the worlds fastest-
growing economies.

ASEAN is strongly opposed
to attempts by the "United
States and Europe to link so-
cial clauses — like wage and
labour standards — to trade,

. fearing such rules could push

up manufacturing costs and
erode their competitive advan-
tage.

Disputes also arose over
Burma, admitted as an ob-
server to ASEAN despite West-
ern protests over the military
regime's recent crackdown on
the pro-democracy movement
led by Nobel Peace Prize-win-

ner Aung San Suu Kyi.

ASEAN, which includes
Brunei. Indonesia. Malaysia.
the Philippines, Singapore,
Thailand and Vietnam, says the
standofl between Suu Kyi and
the regime is Burma's internal
affair. .

'H we want to overcome our
difficulties. we have to over-
come something very funda-
mental,” Marin commented.
‘We have to speak as equals.
We have to recognize that we
are different. e work we
have to do is simply to manage
this diversity.”

Marin predicted that a
‘reduction in hostility” could
be accomplished beiore the
next AS foreign ministiers
meeting next February,

Russian inflation
sinks to record
low in July

MOSCOW, Aug 2: Inflation
in Russia continued dropping
to record lows in July, hitting
0.7 per cent of the months,
the lowest rate since the start
of economic reforms in 1992
the government said Thursday,
reports AP. : '

The State Statistics Com-
mittee said that if that rate
continued, the full-yvear rate
could be 20 per cent, com-
pared with 131 per cent in
1 995. _

The previous monthly rec-
ord was June's 1.2 per cent.

Inflation began steadily
dalling in February as the gov-
ernment kept a tight hold on
spending. Moscow is under

ressure to maintain a tight
iscal policy under agreement
‘worth Eii]inns of dollar with in-
ternational leaders.

In July, food prices rose 0.2
per cent non-foods were up
0.9 per cent and services 2.3
per cent. .

men workers at a plant in
Normal, HI. groped and made
obscene remarks to hundreds
of female co-workers.

ROK tefief aid
for Mongolia

SEOUL, Aug 2: South Korea
has provided 3,000 pairs of
military fatigues and 100 sets
of parachutes in relief aid for
wildfire-Stricken Mongolia, of-
Eﬁiﬂa said Thursday. reports

The goods were handed
over in a ceremon
Wednesday in the Defense
Ministry, they said. Wildfires
had raged through Mon
rol g;:lands and lush for-
est for t and a halt months

held

as’

were put out in mid-June,

Emirates voted Airline
of the Year in Germany

Emirates, the international
airline of the UAE, has once
again. been voted Airline of the
Year, this time by 88,000
readers of the Reise & Preise
travel magazine of Germany,
says a press release,

This is the second time
Emirates has won the title, the
first being Airline of the year
1994 in a readership poll by
UK's executive Trave]
Magazine.

HH Sheikh Ahmed bin
Saeed Al Maktoum, Emirates'
Chairman, said: "To be named
Airline of the Year is certainly
the highest accolade paid to

any airline, and we at Eniirates
consider this a great honour-
We would like to thank our
passengers in Germany who
nave so overwhelmingly voted
for us and to all our passengers
around the world who con-
tinue to support Emirates. We
are very grateful.”

Reise, & Preise's award
marks Emirates' 101th  in-

Emirates' Chairman Sheikh Ahmed Bin Saeed Al fMaktﬂum (R) with Group Managing

ternational accolade. The
magazine's poll requires read-
ers to send in their votes to-
gether with boarding passes,
to validate their experiences of
the respective aijrlines.
Maurice Flanagan, Emirates’
Group Managing Director, said:
"Reise & Preise commands
one of the biggest readership
in Germany and is regarded as
the country's most important
consumer travel magazine.
Emirates is proud to have re-
ceived the recognition of Reise
& Preise's frequently travelled
readers, who have voted us as
the Airline of the Year 1996."
Apart from Airline of the
Year, Emirates also topped the
polls for three other cate-
gories: Best Inflight Enter-
tainment, Best Airline to Asia
and General Service on Board.
Emirates'was runner-up in the
cate%grlcs of quality of food
and beverages served on board
and willingness of staff to
Serve.

Director Maurice Flanagen (C) and Commercial Operatians Director Chaith Al Ghait, seen
with Emirates' Airline of the year 1996 trophy.
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Fake dextrose
glucose producing

factory found

By Staff Correspondent

Detective Branch (DB)] po-
lice unearthed an adulterated
dextrose glucose producing
factory at Dhania under Demra
thana in the city Wednesday
night.

During a rajd on the house
of one Akhter Faruk. police re
covered 330 packets of adul-
terated dextrose, 1200 ball
points, 100 pieces of Nix
ointment, adulterated talcum
powder and empty packets of
other goods, police said

Akhter, who is accused in a
case filed with Ramna thana
was producing adulterated
goods for a long time He was
not in the house during the
police operation.

'Proper planning,
land management
~vital for
Bangladesh'

Ban

tralia about the proper use of

land and land-planning lor in
dustrial purpose, reports UNB

The suggestion came from
Minister for Labour Relations.
Housing and Land of govern-
ment of West Austrajja Graham
Kierath during a meeting here
on Thursday. with the Execu
tive Chairman of the Board of
Investment. Dr Tawflq Elahi
Chowdhury

He said proper planning
and management of land is
very important for a country
like Bangladesh.

The Australian minister
highly apﬁmf:lutrd the initia-

tives of Bangladesh govern-
ment for setting UY an indus-
trial park. saying that the step

would go a long way in solving
the unemployment problem in
the country.

Graham, here on a two-day
visit, praised the economfc
programme of the present
government.

While explaining to him the
existing facilities and incen-
tives on ofler lor loreign in-
vestors, the BOI Executive
chairman requested the Aus-
tralian Minister to convey the
iessage to his country's in-
vestors so they can also take

the advantage of investment -

friendly environment in Bang-
ladesh. :

Australian High Commis-
sioner in Bangladesh Kenneth
W Aspinnal was present during
the discussion on investment
ISSLIES.

WB announces
$ 1.187 b profit

WASHINGTON, Aug 2: The
World Bank announced profits
Thursday of 1.187 billion dol-
lars in its latest fiscal year and
said 500 million dollars from
that may go to debt relief for
the world's poorest countries,
reports AFP.

The sum pf "500 million
(dollars) is being: earmarked
for a trust fund that would ex-
tend debt relief to the highly
indebted poorest countries
when other creditor countries
agre® to meet their share of
the costs of funding this debt
relief initiative.," the bank said

'in a statemert.

Some 600 million dollars
will be transferred to the
International Development
Association, which makes
loans "on concessional terms
to the poorest countries.”

A portion of the income
will be allocated to the bank's
general reserves to meét the
executive directors "target
range for the reserves-to-loans
ratio of 13 to 15 per cent for
fiscal years 1997 and 1998.

In addition, 250 million
dollars will be added to gen-
eral reserves to cover the
waiver of 25 basis point — 0.25

er cent — of interest due on
ocoans to "borrowers with a
payments.”

The World Bank's Board of
Governors will consider the
exeécutive directors' debt-reliet
recommendations in October.

'35 bonded

‘labourers
rescued
in Orissa’

NEW DELHI, Aug 2.

Bandhua Mukti Morcha, a non-

overnment organisation
GO) is reported to have res-
onded labourers

Orissa, reports BSS.

The workers including
some children were lorcibly
kept in the factory for two
mornths without wages and
with only minimum food, said

a report in yesterday's
(Thursday) The Hindustan
Times.

Quoting the eonvenor of the

Morcha Swami Agnivesh the

report said that two local con-
tractors had taken the labour-
ers to Rajasthan on an assur-
ance of goed salary and good
food. The labourers are from

&ondvguda, Satkera in Puri

district. ]
© The labourers were al-
le beaten when they de-
manded their wages. The
matter came to the NGO fol-
lowing a letter received by the
family of one of the bonded

labourers.

adesh can learn a lot
1 | f[rom the experience of Aus-
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CARS THAT MAKE SENSE

Minister for Agriculture Begum Matia Chowdhury addressed

the inaugural session of
SAARC workshop on 'Research and Development on Traditional Food System# held recently
at BARC conference hall National Programme Coordinator Professor Dr. Golam Mowlah of
the Institute of Nutrition and Food Science (INFS), University of Dhaka. and Professor
Imajuddin Abmed, Vice-Chancellor of the Dhaka University are also seen.

PATUAKHALIL, Aug 2 A gov
ernment project undertaken
three-and-hall years ago involy

ing Tk 113 crore to rehabild
tate the cyclone aflected [ish-
ermen of the country's coastal
region could not yet be Im
plemented. reports UNB.
Official sources said after
the [99] devastatin cyclone,
the government with the fi-
nanclal assistance of Japan had
taken up the project to reha-
bilitate the fishermen of

Cox's Bazar, Barguna,
Lakhsgmipur, Noakhall,
Chandor, Bagherhat. Pirojpur,
Khulna and Bhola coastal areas.

They said Tk 16 crore has
also been earmarked to dis-

Patuakhali, Barisal, Chittagong, -

tribute among 906 groups of
lishermen of the regions
loan so that they could procure
trawler. fishing nets and other
necessary materials.

But they alleged the gen-
uine fishermen were being de-

rived of the loan due to faulty
ist made by a section of dis-
honest officials.

The National Fishermen
Cooperalive Society had been
entrusted to supervise the loan
distribution activities,

Meanwhile, the District
(Pooperative Soclety , of
Fishermen has sent a final list
of the affected fishermen to
the National Society for further
action. But # did not see the

light.

as

Tk 113cr fisheries project
yet to be implemented
in Patuakhali

KUNMING, China, Aug 2:
China's flower industry will
blossom in the next two years,
with help from a multi-million
dollars project in southwest
China's Yunnan province that
will produce 30 million high-
quality flowers and plants ev-
€ry year, reports Xinhua.

‘It is one of China's major

steps to speed up the devel-
opment of seedlings of flow-
ers,” the State Planning Com-
mission said.
Currently. a large number of
fresh and quality flowers are
imported. The disarderly and
unsystematic imports, low
quality and plant diseases are
major obstacles in .the coun-
try's development of its flower
industry, officials said.

China's flower industry
‘to blossom in 2 years

The new fprtg:ct with an in-
vestment ol 36 milllon yuan,
will be built by the Yunnan
Jingyun Co. and the Yunnan
Development Co.

Gar enm%
" It will focus on studying the

key techniques. facilities and
standardization of flower
seedling production and_ on
the development of new
breeds that will meet the de-
mands of the overseas and
domestic markets. ;

Modernized facilities will
also be built for virus detec-
tion, anti-diseases, anti-insect-
Hests and stoppage of fresh

OWETS. -

The project is expected to
be ‘completed in two ;m:ars‘ the
oflicials said. :

WASHINGTON. Aug 2:
Travel to the United States is
expecied to grow three to four
r eent annually over the next
our years, the US Commerce
DtFarlment reporis, says a
USIS press release.
Some 43.4 million foreign
tourists visited the United
States, contributing nearly $80
billien to the nation's economy
in 19956, supporting nearly one
million dorfiestic jobs, accord-
ing to newly released fligures
by the ‘US Department of
Commerce. . -
According to the data,
travel to the United States will
grow three to four per cent
annually over the next four
years, reversing a downward
trend of three per cent in
1995. The increase will stem
largely from an upswing in
overseas to lourism growth,

specifically from Asia and
South America.
In 1998, Commerce's

Tourism Industries predicts a
record-bgeaking year with 48
million international arrivals.
By 1999, the nearly 50 million
international arrivals could top
the $100 billion mark in total
travel receipts, ensuring job
vrowth and richer federal.

‘state, and local tax coffers here

in the United States.

"This is news for the
United States tourism indus-
try." said Commercge Under
Secretary Stuart E. Eizenstat
"Just a one per cent increase
in overseas visitors generates

thousands of new jobs here at
home.” :
Another barometer of pér-
formance is measured in terms
of the US ('s) share of total in
ternational visitors and
spending by these arrivals. Last
year, the United States lost its
competitive lead in share of in-
ternational visitors, falling be-
hind Spain. "A loss in market
share is a warning sign that
could peoint to fewer arrivals,
lower tourism expenditures,
and a lower trade surplus.’
Eizenstat said. "In order for
the US to maintain its tradi-
tional trade surplus in tourism,
which is facing strong chal-

lenges, we rust enhance our

generated a sizeable surp

economy grew by
during the first half of 1996,

but it does not mean the end

on the rise with a 0.7
increase in 1994 2 5
in 1995 and the 0.6 per cent
in the first six months of this
year _
rate for the end of the year
would be five

the first \
very difticult road, for those
who thought Cuba had put the
special period behind,, we are |
still far from it
see the light at the end of the
tunnel but the tunnel is still

very long

Int'l travel to US may
grow 4 pc annually

public-privaté sector coopera-
tion," Eizenstat said. :
. In . today's competitive en-
vironment, with new tourist’
destinations in other countries
competing with the US for key
tourism international markets,
the US may -see erosion of
those markets and a compli-
mentary loss of receipts.

Although tourism trade has
lus

T & = =3

or our nation since 1989, last |

year's S 19.5 billion surplus
will decrease in the future un-
less aggressive promotion 15
undertaken to secure our spot
as the number one interna-
tional travel destination.

Cuban economy
grows 9.6 pc

SANTIAGO. Aug 2: Cuba's
.6 per cent

of economic problems the
country is facing, reports Xirn-
hua

'In no way does this growth

signify the solution to our
needs,' Cuban Forei
Roberto Robaina told a press
conference Tuesday at the Es
Bello Diplomatic Academy, in
Chile.

Minister

"Robaina arrived in Chile

Monday night for an official |
visit :
ing Tuesday morning with
( hilean Foreign Minister Josge
Miguel Insulza. Afterwards he |
inaugurated the Chilean-Cuban |
Mixed Cooperation Commis:
sion

He had a working meet-

He said Cuba's economy was
per cent
per cent

Nonetheless the growth
r cent. _
He said Cuba stood only in |
art of a very long and

Now we can

ik

Proposed budget to
encourage
investment: FICCI

The Foreign Investors
Chamber of Commerce and In-
dustry has welcomed the
1 996-97 national budget ex-
pressing optimism  that it
would encourage investment in
the country and help reach the
targeted growth, generating
more employment, reports
UNB

In a statement Thursday
FICCI president Mahbub Jamil
also congratulated the Awami
League government for pre-
senting a "forward looking and
business friendly budget in-
spite of the fact that the gov-
ernment is only five weeks
old.”

He said: "The Prime Miris-
ter and the Finance Minister
deserve kudos for not burden-
ing the people with any new
tax, withdrawal of capn,ar gains
tax on sale of bonus shares and
one-year lock-in device on
portfolio investment by foreign
investors, reduction of corpo-
rate tax of financial institu-

" BU sidve
Cambodia

BRUSSELS. Aug 2: The Eu- -
ropean Union on Thursday
gave 14.25 million dollars for
education and training pro-
jects in Cambodia, reports AP.

The aid, worth 9.5 million
European currency units, will
be used to repair or rebuild
schools and train foreignmin-
istry officials to improve Cam-
bodia's position in trade and
other negotiations with its
Asian neighbours and the Eu-
ropean Union, the EU said in a
statement.

Since-199]1, the EU has
iven 161.4 million ECUS
208.2 million dollars) in aid
to Cambaodia in various refugee,
returnee and development.aid
Programmes.

New executives
of BJA

-,
-

' 1
- i

|
|
|

" Abdur Razzaque Akanda

AR

mlid f{ézaul Kari

| Han
| Shamsuddin. Faruq Moin, Naz-

Abdur Razzaque Akanda has
been elected Chairman and Md
Rezaul Karim, Senior Vice-
Chairman ol the Bangladesh
Jute Association (BJA) for the
year '96-'98 says a press re-
lease,

Mahfuzul Haque has been
elected vice chairman of BJA |

Other members of the ex-
ecutive commitiee are. Prof
Md Rezaul Kariitm MP. Sk Abdul
Mannan, Md MashMur Rahman .
Arzu Rahman Bhuiyan, Sha-
habuddin Ahmed. AKM Aminul
Mannan, Asgar Hossain
Bhuivan. Alhaj Sharif Md Fazhur
Rahman, Md Yunus'Miah. Gour
Bhowmik A.’Iha; ABM

imuddin Bhuivan, Alhaj Nurul
Islam Sarker and Golam Mah-
bub

The election
July 28

was held on



