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TO LET

FLATS AT BARIDHARA

More city news on Page 8

2940 sq ft each with built in
:llwd_ drawing, dinuny

FLATS TO-LET

House 4 Rd 77, Gulshan ! st
2000 S bedMhath & other Lacihities
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WANTED

Part tume lady secretary
required for a foreign
businessman, Flexible hours

| Must speak lish.
(.‘llfcﬁﬂlﬂ after 8 pm.
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105, Kazi Nazrul Islam Avenue
Kawran Bazar Commercial Area

Dhaka-1215, Bangladesh

Telex: 642689 TGNC BJ/Fax: 880-2-813031/Phone: 819380/PABX: 812135-42 (Extn:146)

Invitation for Bids (I.F.B.) for Appointment

Date of Issuance of IFB: 28-07-1996.

imported for the Project.

performance record of inspection of Line Pipes and Pipeline Materials. The appointment will be for a

of Pre-Shipment Inspection Agent

Invitation for Bids (IFB) No. PD.2312/367-INSPN(RTNDR.)

The Government of the People's Republic of Bangladesh has received a loan from 'Special Fund
Resources’ of the Asian Development Bank towards the cost of "Third Natural Gas Development Project,
Part-C" to be executed by Titas Gas Transmission & Distribution Co. Ltd., and 1t is intended that a part of
the proceeds of this loan will be applied towards payments for Pre-shipment Inspection of Stores to be

Bids are invited from qualified, experienced and internationally reputed surveyors for appointment as |
inspection Agent to carry out Pre-shipment [nspection of Stores to be imported from different countries of the
world, mainly from the Asian Development Bank Member Countries. Prospective bidders must have at least
10 (Ten) years experience in Pre-shipment Inspection of Stores, particularly materials and equipment

of 36 (Thirty six) months with effect from the date of appointment. Tender Schedule containing detailed

“ required in connection with transmission and distribution of natural gas and must have satisfactory |

effect from 31-07-1996. No document will be sold on the closing date.

opened on the same day at 11.15 Hrs.

Titas/PR-13/96-97
D-790

Deputy General Manager

terms & conditions may be purchased from Accounts Department of this Company at the above address on
payment of Tk. 400.00 or US$ 10.00 (non-refundable) on all working days between 9.00 AM and 1.00 PM with

Last date and time for receipt of tenders at this office is 11.00 Hrs. (BST) of 29-08-1996 and will be

— e,

Dhaka City Corporation
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Re-Invitation for Bid

The Government of the People's Republic of Bangladesh has received a Loan Nao 1124 BAN
(SF) from the Asian Development Bank towards the cost of Dhaka Integrated Flood Protection
Project (DIFPP). It is intended that part of proceeds of this loan shall be applied to eligible

| payment for procurement under this contract. Mode of purchase shall be International

Shopping (IS).

The Dhaka City Corporation being an implementing agency of the Dhaka Integrated Flood
Protection Project (DIFPP) now invites sealed Tenders from eligible bidders for the following:

S1 No.

Name of wnrk.-‘suEE_ly

) Ql;antity

—s

Supply of Mobile Toilet Van

S

5 Nos.

Bidding document for the abovementioned Mobile Toilet Van may be purchased by any

| interested eligible bidder from the undersigned and from all Zonal Officers as well as Accounts
Section of Dhaka City Corporation on all working days during office hours on payment of Tk
1,000/- (Taka one thousand) only through Challan of DCC up to 25.08.96. No tender document

‘ will be sold on the date fixed for the submission of the bid.

| All bids must be accompanied by a bid money in the form of Pay Order or Bank Draft in |

favour of Mayor, Dhaka City Corporation for a sum of Taka not less than 2 (Two) per cent of
total bid price be delivered on or before 12.00 Noon on 26.8.96. The bids shall be received by the
| undersigned and in all Zonal Officers of Dhaka City Corporation and the same shall be
| publicly opened at 12.30 PM on the same day in presence of the bidders or their

| representatives who choose to be present.

| Dhaka City Corporation shall in no way be responsible for any costs incurred by bidders in

| connection with the preparation or delivery of bids.

| In.terested eligible bidders may obtain further information on the bid for and inspect the
| bidding document from the office of the Project Director, Dhaka Integrated Flood Protection

Project (DIFPP), Dhaka City Corporation, Dhaka.

The authority is not bound to accept the lowest bid and reserves the right to reject any or all

the bids without assigning any reason thereof.

DCC/PRD/37/96-97
D-791

Executive Engineer
Mechanical Division-1

Dhaka City Corporation, Dhaka.

5-393

period |
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and \mport, is e
trease revenue collection b
laka 1265 crore in fisca
1996-97
On the other hand,
12103 crore taka revenue ex-
penditure shows a 9.3
increase over that of the 1995-

96 :
m: will leave a revenue
surplus of Taka 5017 crore

us in
make

which added to the s

the capital account wil
Taka 5875 crore to be mo-
bilised for the Annual Devel

President okays
budgets

President Abdur Rahman
Biswas yesterday approved the
lgggl:mtmary budget for
1995-96 and Hrupnﬁc budget
for 1996-97 fiscal for place-
ment in the Jatiya Sangsad,
reports UNB.

Finance Minister Shah AMS
Kibria. Finance Secretary Dr
Akbar Ali, Chairman of NBR Dr
Saadat Hossain, Parliament
Secretary Abul Hasem, Secre-
tary to the President Nuruddin
Al Masood and Military Secre-
tary to the President Major
General Ruhul Amin Chowd-
hury were present during the
approval at the Presidents
Sangsad office,

Tk 24602 spent for
a varsity student

The government spent Tk
24 602 per student in the uni-
versities during the last finan-
cial year according to the
Economic Survey port of
Bangladesh released yesterday,
reports BSS

The expenditure was Tk
4,985 per student in govern-
ment madrassahs and 1062
for student in non-government

The per head expenses in
government colleges for the
year was Taka 2.744 which
was Tk 1.435 for the private
colleges

In secondary education the
government spent Taka 2 997

student in the government
schools while it was Tk B43 in
the private schools.

In the private institutions
the government ave Lhe
money in the form of teachers’
salary and institutional grants,
the survey report said

Saifur
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cepting the plans and policies
undertaken by the BNP gov-
ernment.

Referring to the Finance
Minister's claim that it
"inherited slquiah and fragile”
economy, Saifur Rahman said.
"The macro-economic stability

| was achieved under the BNP

vegnment which was ac-
al thr the world.
Dispelling the claim made
by the Finance Minister, Rah-
man said that the health of the
economy is "well” because his
government persuaded sound
macro-economic policies. took
prudent fiscal measures, man-
aged the financial sector

| through effective monetary

olicies coupled with deregu-
ation, trade liberalisation and
the divestiture of the loss-

. making public sector unites

On the ever increasing
loses in the state-owned en-
terprises, the former finance
minister said that the then
Awami League government,
which nationalised the indus-
tries was solely responsible for
these drainage of public re-
SOUTCes.

Referring to the decline in
the foreign exchange reserve,
he said that his government
inherited a 750 million US
dollars reserve in 1991 which
peaked to 3.4 billion dollars in
1995,

"Even when we handed
over the administration to the
caretaker government it was
over three billion dollars and
we can not be held responsible
on why it went down to 2.03
billion dollars,” Rahman main-
tained.

He also pointed out that the
budget speech of the Finance

Minister was "full of contradic-
tion."

“The Finance Minister has
said that we failed to utilise aid
while he himself has said that
the total foreign borrowing has
increased from 12 billion to 16
billion dollars, Rahman said.
"We could have utilised an ad-
ditional 500 million dollars if
there was no political crisis
enforced by the Opposition
and irrational conditionalities
imposed by the donors.”

The country's debt servic-
ing ratio to rt earning is
1 mjpar cent which Iis
“comfortable and respectable”
in South Asian standard, he
maintained.

He said that the Finance
Minister has criticised the
BNP government for allocating
40.3 per cent of the ADP from
domestic resources saying that
the increase in domestic con-
tribution to the ADP is not an
"unmixed"” blessing.

"In his s h he has said
that the resources mobilised
domestically in the country is
inadequate compared with the
requirement, which is con-
trary to his previous state-
ment," he added.

On GDP . the former
finance minister said despite
all the constraints especially
because of unrest created by
the Opposition political par-
ties, the GDP at the rate
of 4.7 per cent year, which
is a "respectable rate” and
more than that of some coun-
tries in South Asia.

About the Finance Minis-
ter's allegation of lower rate of
ADP utilisation, Saifur Rahman
said, "Despite the ition
created unrest, the rate of ADP
utilisation was satisfactory till
we handed over to the care-
taker government and would
achieve the target. So, the re-
sponsibility rest with the
caretaker government. "

i Metropolitan

Tk 8138cr budget deficit

o In-

the

per cent

opment Programme (ADP).
The size of the ADP has
been set at Taka 12500 crore.
47 per cent of which will be
met from internal resources

the 40.3 per cent share
of domestic contribution in
last s original budget.

¢ said the revenue expen-
diture in the revised budget
for fiscal 95-96 rose by 6.7 per
cent to Taka 11814 crore ow-
ing to increase in interesi
payment for domestic and for
eign loans, defence. election
and post flood rehabilitation
work.

At the same time. revenue
receipts for fiscal 1995-96 has
been revised from Taka 15450
crore to Taka 15512 crore

As a result of expenditure
increase and fall in receipts of
for aid, the size of the ADP
for the last fiscal year has also
been trimmed to Taka 10447
crore from the original Taka
12100 crore,

The budgetary deficit for
fiscal 1996-97 has. however,
been contained by Taka 1119
crore from last year's original
projection of Taka 9257 crore.

rimming of deficit financ-
ing has been planned through
a higher revenue collection
along with slashing of ex
nses on non-ADP projects,
ood for works. non-develop-
ment capital expenditure and
food stocking

Expenses on account of

overnment rations have

n reduced from Taka 767
crore in last budget to Taka
509 this year while as a result
of a growing food stock over
the last two years, expenditure
on this head has been brought
dowt from Taka 414 crore last
year to only Taka 56 crore in
the proposed budget.

e deficit will be financed
with Taka 5594 crore from
foreign sources and Taka 2544
from domestic sources

In financing from domestic
sources, the proposed budget
has not shown any borrowing
from banks but Taka 145 crore
has been provided for through
T&T bonds which is also fun
damentally a kind of govern
ment's borrowlin

Pinnin hic?dtn budget
deficit as the major obstacle to
long term sustainable growih,
the finance minister said the
irregularities and inefficient
management in financial insti-
tutions not only contribute to
deficits, but also impede the
development of a market-
based economy.

He mentioned that the gov-
ernment had issued bonds to
the tune of Taka 3917 crore
and paid Taka 1061 crore in
cash to four nationalised banks
for provision against bad and
doubtful debts.

"Despite these significant
investments by the
ment, financial diseipline has
not been restored in nation-
alised banks as yet." Kibria la-
mented.

He firmly said actions would
be taken against those who
have created anarchy in the fi-
nancial sector.

He proposed to set apart an
agricultural subsidy fund of
Taka 100 crore in the ADPF.

Allocations will be provided
to the participating banks from
this fund for subsidizing 80
per cent of interest cost on
the credit for purchase of irri-
gation equipment and farm
machinery. is fund will also
be used for the rehabilitation
of the farmers who are affected
by natural calamities.

Kibria said in the last five
years. investment in agricul-
ture had been inadequate and
agriculture credit system was
paralysed by overdues.

The finance minister said
"essential investments" had
not been made resulting in the

govern- -

structural weakness of the

e and increase in for-
eign of the dur-
ing the last five

years.
the last four years of the
former government,
debt increased by 4052 7
tating increase in interest re-
payment on debt.

Placing special emphasis on
the need for continuity of re-
forms in the ec the fi
nance minister said firm polit-
ical commitment was lacking
on part of the previous gov
ermment in their implementa-
tion.

"Con tly. abortive re-
forms contributed to social and

litical unrest Economic re
orms did not yield expected
benefits.” he said

"Whatever might be the
odds, the present government
will not hesitate to undertake
necessary reforms. said Kib-
ria. but added "hasty reforms
generate social and economic
tension and unrest and bids for
widespread reforms often turn
out to be counterproductive

“The present government
will therefore. undertake re-
forms in selected areas rather
than undertaking too re-
forms at the same time ce
reforms are undertaken. there
will be no withdrawal or back-
tracking,” he firmly stated

Emphasising on domestic
and forei investment. the fi
nance minister said the gov-
ernment will curb the discre-
tionary power of the adminis-
tration., reduce the areas of
government conirol and create
an investment friendly politi
cal and social climate

"l extend a warm welcome
to the loreign investors to
Bangladesh and assure them
that this government will take
all possible measures to ensure
a safe environment lor invest
ment.’ he announced

Kibria also said the existing
rules and restrietions in indus-
trial sector will be reexamined
on an urgent basis and an ex
perimental scheme on a lim
ited scale will be undertaken
jointly by the government and
the commercial banks for re
habilitation of sick specialised
textile and power looms Fu
ture course of action will be
determined on the basis of
evaluation of this ex ment.

He maintained that policies
for supporting and encourag-
ing private investment will be
persued while unproductive
expenditures in the public sec-
tor will be slashed.

“The management in the
nationalised sector will be
toned up. If reorganised man-
agement does not succeed in
reducing losses in any state-
owned enterprise, it will be
privatised,” he said.

He said reforms in the fi-
nancial sector will be irensi-
fied and appropriate actions
will be taken against loan de-
faulters.

He said that the Awami
League government inherited
an economy trapped in a vi-
cious circle of low growth of
around four per cent. Foreign
exchange reserve declined to
2.03 billion US dollars as on
June 30, 1996 from 3.07 bil-
lion dollars on the same day in
1995. The total current ac-
count deficit is also expected
to escalate to 1.27 billion dol-
lars at the end of fiscal 1995-
96 from only 420 million dol-
lars in FY 1993-94.

Kibria said the government
will not only encourage domes-
tic and foreign investment, but
also create a congenial envi-
ronment for safe investment by
persuing open economjic pol-
icy. "With these ends inview.
creative and risk-taking en-
trepreneurs will be given all
help and facilities." he added.
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Eating Out
ATTENTION

If you are owner of d

restaurant you can also jotn
the club. For further details

SEA FOOD RESTAURANT
ALL kinds of sen food
S gousr noed or all ands of Share Some of Your Happy
- - Moments With Us.
Thas Sigle 149, Airport Road, Tejgaon,

Tiw & Guisnan Swonac 'M (B 1 e
Telephone : & 6175

» AANGAN RESTAURANT
Your favorite restaurant “AANGAN" with truly
gracious lunch and dinner with an extensive European,
i :W surrounding.
- 870448 '

YJALL MILLS/1412/96-97 Dated: 27.7.96.

International
Tender Notice

Sealed Tenders are invited by Purchase Division of
Bangladesh Sugar & Food Industries Corporation, Purbarag
Bhaban (2nd Floor), 3, Dilkusha Comm Area, Dhaka-1000
from bonafide supphliers/manufacturers for import of
'DOUBLE REFINED ROLLED/CUPPED/LUMP
SULPHUR" on C&F (C) Chittagong delivery basis. Earnest
Money/Bid Bond @ | % of the total C&F(C) value should
accompany the quotaton. Source of fund will be cash/foreign
exchange. Tender must be dropped in the tender box in the
Purchase Division of Bangladesh Sugar & Food Industries
Corporation, Purbarag Bhaban, 3, Dilkusha C/A, Dhaka at
11.00 AM on 12.8.1996 which will be opened in presence of
tenderers (1f any) at 11.05 AM on the same day. Tender
documents with detail specifications and terms and conditions
will be available from the Addl. Chief Accountant (H.O) of
this Corporation, Adamjee Court (4th Floor), 115-120,
Motijheel Comm. Area, Dhaka-1000 and General Manager
(Shipping), BSFIC Shipping Office, Arag Chamber, 68,
Agrabad Commercial Area, Chittagong on cash payment of
Tk. 750.00 (Taka Seven hundred fifty) only (non-refundable)
on all working . ' to. 12.00 Noon. No
tender documents will be soid on'the date of opening of the
tender. Corporation reserves the right to accept/reject any or
all tenders without assigning any reason whatsoever.

S.F-41
D-792

A T M Shamsul Alam
Addl. Chief (Purchase)

NOTICE

CONCOCTED NEWS APPEARING-
ASSASSINATION OF "BANGA BANDHU"
SHEIKH MUJIBUR RAHMAN AND ALLEGED
INVOLVEMENT OF MAJ (RETD) KHAIRUZZAMAN

From Page 1

The Finance Minister has
proposed io reduce the duty
rates on certain other agricul-
tural equipment from 22.5 and
15 per cent to 2.5 cent.

For livestock development,
the budget has proposed to
reduce import duty on live
bovine animals from 7.5 per
cent to 2.5 per cent. Duty on

hatching eggs has been re-
duced to 15 per cent from 45
per cent.

For strengthening the afn'—
culture sector by creating for-
ward linkages, the budget has
proposed to reduce duties on
tin cans and jars and bottles
used in afm-prm:taslng indus-
try from 45 to 30 per cent and
from 30 per cent to 22.5 per

cent respectively.
The budget has also pro-
posed to withdraw completely

the 25 per cent supplementary
duty on flavour and essence
used in this sector.

To increase leather exports
and employment, import du-
ties on raw hides and wet blue
leather has been reduced to
2.5 per cent from 7.5 per cent.

o encourage export of
frozen fish and vegetables, the
budget has proposed to reduce
duty on refer vans used in car-
rying these export items from

.5 per cent to 2.5 per cent.

Other reductions

For strengthening poverty
alleviation programme, the
budget has pro to with-
draw completely the supple-
mentary duty on all sorts of old

To encourage the textile
sector, the budget has pro-
posed reduction of duties on
raw materials like man-made
yarn and synthetic yarn used in
this sector from and 22.5
per cent respectively to 15 per
cent and also that n!:r1 #
fibers from 7.5 per cent to 2.5

cent.

The Minister has also pro-
posed to reduce duty on

1urms]:mur genera boiler from
15 per cent to 7.5 per cent, on

case of collecting
certificates, according to the

budget proposals.

Tk 100cr agri subsidy

quartz and unwrought lead
used as raw materials in do-
mestic industries from 15 per
cent to 7.5 per cent and that

on crude marbles and CKD
pickups from 30 per cent to
15 per cent.

n keeping with the global
trade liberalization, the high-
est rate of customs dut{ is
proposed to be reduced from
20 per cent to 45 per cent.
The Finance Minister said this
will cause a revenue loss of Tk
22 crore.

To encourage the use of al-
ternative energies including
solar energy, the Minister
proposed to réduce duties on
photovoltaic generators, parts
of photovoltaic generators,

hotoveltaic cells, wind tur-
ines and parts of wind tur-
bines respectively from 30,
7.5, 22.5 and 30 per cent to
2.5 cent.

uty on VCM — the main
raw material used for produc-
tion of PVC resin — has been
proposed to be reduced to 2.5
per cent. Duty on hot rolled
coll having thickness of 1.6
mm to 4.1_5 mm reduced to 7.5
per cent from 15 cent.

The Finance lgier:iatcr pro-
posed to reduce duty on
amusement equipment used in
children’'s park from 45 per
cent to 30 per cent.

Duty on completely built
double decker buses have been
reduced to 2.5 per cent from
30 per cent.

uty on cash register ma-
chine including note counting
machine has been reduced to
2.5 per cent from 15 cent.

cise duty has been with-
drawn from bank accounts
where the balance does not

exceed Tk 10,000. However,
considering financial capabili-
ties, the budget proposed to

make the rates of excise duty
on bank services pr ve,
Arrangement is being made
to abolish the system of ad-
vance payment of court fees in
succession

| have been instructed and authorised by my dient
Al-Haj F A. Shamsun Nahar, W/O, Ali-Haj
Akhteruzzaman -(And mother of Maj (Retd)
Khairuzzaman) of 108/B, Siddeshwari Inner Cir-cular
Road, PS. Ramna (DMP), Dhaka-1217 to give the
following notice to the news media publishers, writers
and for the appraisal of the people in general:-

That for sometime through news media a news is
being published in connection with the assassination of
Banga Bandhu Sheikh Mujibur Rahman and the name of
Maj (Retd) Khairuzzaman is being printed with the names
of some officers who took part in the aforesaid killing
occured on |5 Aug. 1975. The name of Maj (Retd)
Khairuzzaman in connection with the aforesaid killing is
completely baseless, concocted, malicious and being
printed with an ulterior motive to serve the of
a vested quarter and thus the people of Bangladesh are
being falsely informed.

That, Maj (Retd) Khairuzzaman had nothing fco do with
the aforesaid killing as he was out side the country on an
official mission (on record commencing from 7 July
1975). '

That, this type of fictious, concocted, basel ess, untrue
story for cheap publication has made the normal life of
Maj (Retd) Khairuzzaman and the members of his family
miserable and the life of his family members are also
being threatened by hoax telephone calls now and then
for which necessary GDE has been lodged with the
concerned police authority.

That, this is a continuous process to as sassinate the
character of Maj (Retd) Khairuzzaman as well as the
family members. Printing of such defamiitory matters
are illegal, unethical and punishable by the law of the
land. Publication of such news items based on merely
subjectures and conjectures lowered the image, dignity
and prestige of Maj (Retd) Khairuzizaman in the

estimation of ordinary people at large in as much as the
same by now took him to suffer loss and injury
irreparable.

In view of the context it is warned that in case of

recurrence of this matter in any form, appropriate legal
action shall be initiated in the proper court of law. In this
connection, it may be mentioned that legal notices are
also being served against some news p.apers.

(ABDUL HAMID)
Bar-at -law
Date : 29-07-96 Chamber : 218, Elephiant Road, Dhala- | 205
Phone : 501475




