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'Pak Railways
on verge of
collapse’

ISLAMABALY, Pakistan July
22: Pakistan Railways s on the
brink of linancial ram from
poor management and over
staffing and needs unmediate
action to redress the situation
a newspaper reported Monday
accordmg to AP

‘Malpractices and over
stafling have caused billions of
rupees ol loss to Pakistan
Railways and it is on the verge
ol cgllapse ™ the English lan-
guage daily The News re-
ported. quoting a government
survey

The survey did not spedcily
the malpractices. but said the
railway was overburdened with
redundant staffing and had
lailed to break even in years

"It timely measures were
nol taken., it will lcollapse)
within the next 10 years.”
Prime Minister
Commission Chairman Naveed
Malik was quoted as saying.

The Inspection Comimni
ssion recently launched a study
into the railway network ut the
request of Prime Minister
Benazir Bhutto.

Pakistan Railways has been
“struggling to complete with
domestic airlines and road
t.ranslpurtannn for passengers

r

and ireight. an earlier report
said.

With more than 8,775
kilometers (5450 miles) of

track, Pakistan's rail network
covers virtually the entite
length of the country and
stretches I[rom the Khyber
Pass on the Afghan border in
the northwest to the [ndian
border. in central Punjab
province,

Danish envoy calls
on Fisheries

minister

Royal Danish Embassy Char-
ge de Affairs in Bangladesh
Kun Kjaer Nielsen called on
the State Minister for Fish-
eries and Livestock Satish
Chandra Roy at his secretariat
office yesterday, reports UNB.

They discussed matters of
mutual interest mainly on the
implementation of different
projects supported by Danish
Governmen! in the country.
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- Matia speaks at 3-day workshop

Make new agri technology

available to farmers

A three-dav workshop has
begun to devise ways of intro-
ducing developed technolegy
in the country's agriculture
sector for mﬂg;"rn arming in
keeping with the new era, re
ports UNB

Inaugurating the workshop
Agriculture. Food Relief and
Disaster Management Minister
Matia Chowdhury said new
agriculture technologies
derived from research should
be made available and accept
able to the farmers

She advised the NGOs 1o
play eflective role in extending
new agriculture techhologies
to the doorsteps ol the farmers
and suggested the use of au
diovisual media side by side
print media to inform the illit-
erate tarmers about the tech
nology.

e national workshop on
Transler of Agricultural Tech-
nology has been jointly orga-
nised by Bangladesh Agricul-

tural Research Council and
Department ol Agricultural
Extension (DAE] at the BARC
auditorium here yvesterday.

The minister said despite a
reniarkable  achievement |(n
boosting production of some
agricultural crops, the overall
agricultural development in
the country could not reach a
desired level |

Apart fromm natural disas-
ters, drought in the northern
region and salinily in the
southery part are hindering
the agricultural production in

the country Moretver, the in-
creasing population was ob
siructing the development ini-
tiatives. she said

( ounty's total demand of
food is 21 million tons while
the * productiomn is 19 million
tonis, Matia Chowdhury said.
Therefore. if the production is
increased by (0.3
hectares the food deficit could
be made up

She said small farmers
(005 to 2.49 acres). who
adopt new technology rapidly
and use more feftilizer in
comparison with others, culti
vale 32 ‘:rcr cent of the coun.
try's total land. So they should
be provided technological as-
sistance on priority basis

The Agricultural Minister
called upon the researchers to
develop appropriate technol

to meet the challenges of

tons per -

Project (ARMP) with the finan-
cial assistance of the World
Bank '

Presenting the ote pa-

at the workshop, Directof
Food Crops) of the Depart-
ment Agricultural Extension M
Yussoul Majumdar said the
country would have to produce
38.33 million tons of food from
plant origin by the end of the
century

Country s technology trans-
fer system should be broad-
based and should take into ac-
count farmers' diverse goals,
attitudes, demands and aspi-
rations. he said

He stressed the need for
participation. decentralisation
and sustainability in agricul-
tural "extension activities and
rearing skilled manpower and
able leadership to ensure ef-
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Tquuh Ambassador to Bangladesh K Ozcan Davaz called on Post and Telecommunications
Minister Mohammad Nasim at latter's office in Bangladesh Secretariat on Sunday.

__ PID photo

0
tﬁry 2 1st Eenturi and urged the
exiension workers to reach
the outcome of the researth
upto grassroots level.

Matia Chowdhury said food
production could be increased
through concerted efforts of
farmers, researchers, exten
sion workers and NGOs. She
assured all possible coopera-
tion from the Ministry of
Agriculture in research and ex-
tension.

Addressing the lunction,
Agriculture Secretary . M

htar Ali said the government
was going to implement a
nearly Taka 240 crore Agricul-
ture Research Management

cenlury

Director General of
Department of

sho
a‘iu Chowdhury.

The workshop, which

opment ol agricultural

sentatives.

fective transfer of technology
meeting challenges of the next

the
icultural
Extensien M A Sattar delivered
the address of welcome at the
inaugural session of the work-
which was presided over
utive Chairman of BARC

is
expected to formulate recom-
mendations regarding devel-
re-
search. is being partictpated by
some 200 researchers. exten-
sion 'workers and NGO repre-

the company

Rupali Insurance declares |
20 pc dividend

The eighth annual pgeneral
meeting of Rupali Insurance
Company Limited was held
yesterday at a locgl hotel. says
the company's press release.

Annual accounts of the

company lor the yvear 1995 was_

placed and approved unani-
mously. During the year '95,
earned a net

Transplanted

In Sunamganj

management & Financial Con-
SUNAMGANJ.

sultant. and ZA. Khan, Manag-

ing Director of the company | Acute shortage of transplanted
were present at the meeting. aman seeds is prevailing in all
PNG w t t . fﬂur M‘h]t t as ﬂf L diﬂ'

: an be trict, reports UUNB.
S 10 Local farmers said seed-

economic bridge

JAKARTA, July 22: Papua

aman seed crisis

July 22

beds in Dowarabazar, Chhatak,
Biswambharpur and Sadar
thanas remained under flood

-

 Pakistan, ROK
agree to boost

economic ties

SEOUL. South.Korea. July
22. Pakistani prime Minister
Benazir Bhutio held summit
talks with South Korean
President Kim Young-sam
Monday and agreed (o stren
then. economic cooperation

tween the .lwo countries,

reports AP
During the one hour meet
ing, the leaders agreed that
their countries can cooperate
signficantly .in the ¢coomic
field by increasing investment,
trade and cultural exchanges.
South Korean officials said.
Kim told Bhutto that her
visit. the first by a Pakistnai
prime minister ip eight years,
will help encourage South
Korean businessmen to in-
crease in Pakistan's , t said
The South Korean
dent also sought Pakistan s
support for Seoul's effort 1o
Rroﬂmule peace on the divided
rean peninsula, the officials
said. '
In April, South Korea and
the United States jointly pro-
posed that North Korea join

presi--

Govt borrowing doubles

in Pakistan

ISLAMABAD., July 2
Government borrowing during
the last fiscal year was more
than twice the amount pro
jected Il the federal budget,
state run media reported
Sunday. according to AP

The massive borrowing has
forced the government to ex-
and il own credit levels and
ias overburdened debt servic
ing programme. the official
Associated Press ol Pakistan
reported, quuting State Bank
Gov. Mohammed Yaqub

The government borrowed

$nore than 1.68 billion dollars

du the 199596 fiscal year,
he st

The government's domestic
tredit line expanded by 19.2
per cent, Yaqub said.

The International Monetary
Fund has been ur Pakistan
to curb its spending and re-
duce the country's growing
dependency on credit.

The IMF wants Pakistan to
cut its budget deficit te four

r cent of the gross domestic
oduct. Officially the rate
ers just above per cent.

bul some analysts say a rpore
accurate estimate puts the
deficit at about six per cent.
Prime Minister Benazir
Bhutto last month unveiled a
tax-laden et aimed at re-
ducing the it. but at the

"same time announced a large

jump in defence spending.

¢ new taxes aim to col-
lect about 1.1 billion dollars in
additional revenues for the
government.

The IMF earlier threatened
to withhold the final install-
meht of a 600 million dollars
emergency lean if the govern-
ment did not close its

Last year the ITMF Lo
provide Pakistan with loan
in three afrmcm,u to help it
meel ils balance ol paynients
requirements. The [inal in-
stallment due in Oectober is
worth 68.5 million dollars.

New challenge for ASEAN

HYUNDAI

CARS THAT MAKE SENSE

l

Kabul to probe
fake money

in circulation

ISLAMABAD, July 22 Af-
ghan authorities stopped
pﬂ.n:_rﬁ NEW currency yester-
day set up a commission to
i e large amounts of

fake in circulation. the
official Kabul Radio said. re-
ports Reuter.

The broadcast, monitored
in Islamabad. said the commis-
sion. set up a state high
council head President
Burhanuddin Rabbani. was
asked to collect fake Afghanis.

ti

iden z the source i it
and it an early r:pnrtm

It quoted the Afghan
authorities as saying the
Afghani's value had
because of the circulation of
large amounts of fake notes.

Afghan sources in Pakistan
said the Afghani's value had
dropped by more than 50 per
cent in recernt months to more
than 14,000 for a dollar from
about 7,000 a dollar in January.

I the past. money dealers
and ition factions hawve
accu Rabbani's embattied

t for the continuing
in]inflhcﬁl ani. saying that

it had circulated more local
currency than there was de-
mand for it.

The Afghani has never been
a stable currency during the
civil war in Afghanistan, its
value affected prolenged
factional fighting and the ac-
tivities ol speculators.

Mitsubishi wins
$1b Saudi
power deal

RIYADH. Saudi Arabia, July
22: An international consor-
tium led by Japan's Mitsubishi
Corp. has won 1.1 billlon dol-
lars contract to build a

station in Saudi Arabia, reports
AP,

The ptoject, to build and
install-a 2,400 megawatt
power plant near the port
of Ras Tanura, was
Saturday in' Dammam, eastern
Saudi Arabia, between the con-
sortium and the Shudi
Consolidated Electric Co. East.

Mitsubishi Heavy Industries

. ltd. and San Francisco-based

them and China in holding four
$ ; % profit of Tk. 37.07 million out _ New Guinea wants to be a dip-, | water from July 11 to 15 caus- - Bechiel Group Inc. are the
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operation between the 1wo

governmentt.

Buying of shares

376.28 millibn respectively
which is about 29 per cent and
43 per cent higher than the
last year's,

Seven new directors from

fear they'll be left far behind in |
the push to liberalise trade
among Asia-Pacific states.
Papua New Guinea is of
the l6-nation South Pacific

other areas at high prices.

supply necessary seeds to
them. They said they are col-

lecting the seedlings [rom

They alleged that a section

all issues pending between ihe
two Korea,s including the four-
way talks, would be resolved
peacefully, the South Korean
offictals said.

of maintaining their edge in
exports, the engine of their
rapid growth. as domestic
constraints increase and com-
petition from Asian rivals heats

United States, Japan and the
European Union with two-day
trade this year estimated at

700 billion dollars.
Indonesidn economist Raja

Silalahi said that, besides the

Work on the project will
start immediately and is ex-
pected to be completed
2002. The consortium

H pruvid:uﬂi;;:llm:a for fuel g::’

and c

i ar- the public shareholders were Forum and currentl : of traders created artificial : oz uD. re s AFP.

Ot AI]S VDP elected at the meeting. server status with {hg a:.s:g—' scarcity of seeds to earn wind- c!u:s kés;l?ﬂcﬁha mﬁm&tﬂ;ﬂd PE‘.Enr_mmlsl.s say the first ﬁg:%‘;"m "Lg’c. vnl::it:%:tlcc— transportation facilities, and
Bank ﬁ‘;es Sharply , All the directors including cialion qf Southeast Asian fall profit. At present aman [ tj.g with North Korea whig signs of a slowdown from years cnnatrainnmts‘ : mﬁth:r bﬂ“ttlllz _four megawatt steam tur-
: Chairman Mostafa Golam Qud-  Nations. which is meeting in seeds are being sold between seekign closer ecoomic ties | ©f fast export growth are now .cks . Q o xlect 1 bine erators.

COXS BAZAR, July 22; dus, Jamaluddin Ahmad, FCA. Jakarta this weekend. Tk 500 and 600 per m&und. with: Seoul. Phutto  visited visible and warm that the were beginning In March, Saudi Arabia an-

Buying of shares of Ansar-VDP
Development Bank is increas-
ing rapidly in all over the dis-
trict, reports UNB.

Officials and empleyees of
the Thana Ansar and VDP are
facing heavy pressure in main-
taining files and clippings of
photographs and
forms and shares among the
interested people.

* Official sources said they
have sold 21.887 shares of
Taka 100 in seven thanas and
earned some Taka 21,88 700.
They also sold some 10,983

selling . of |

— T

Noth Korea in 1993,

The two countries alsp
signed an agreement Menday
for air services as a first step
towards establishing a direct
|air route. .

Bhutta was accompanied-by
about 50 busienssmen. She
was scheduled te speak at an
investment conference and
meet th ' -
men &’tlére ﬁﬁnnfﬂcﬁng 31'5' a iuuar—
day visit on Wednesday.

Trade volume between
Pakistan and South Korea re-

mained- ﬂrtu:.l.?r unchanged in

Association of South-East Asian
Nations [ASEAN) cannot dis-
miss it as a mare blip.

The Jakarta-based ASEAN
secretariat has projected col-
lective export gro for six of
the seven ASEAN members to
slow a shade from 20 per cent
in 1995 to a still healthy 16
Ber cent in 1996 at 350 billion

S dollars.

But the forecast — which
excludes ASEAN's newest
member, Vietnam — did not
factor in a steep fallen external
electronics demand hurting

¢« 2.5 billion dollars last

ASEAN's competitiveness in

1ru{5-. :

rinei's exports are pro-
jected by jhe secretariat to
rise to 2.7 billion dollars from
year,
Indonesia's from 45.3 billion
dollars to 51.9 billion dollars
and Malaysia's from 71.5 bil-
lion dollars to 86.2 billion dol-
lars. ,

The Philippines' exports
are cted to rise from 16.6
billion dollars to 19.8 billion
doMars, Sirnigapore's f{rom
111.9 billion dollars to 130.9
billion dollars and Thailand's

nounced the Ghazlan

station ectas partof a 117
billion gﬁm‘: master plan to
raise power generation in the
kingdom to 60,000 megawatts
over a period of 25 years from
a current capacity of 17,700

ntgwattu, "

udi Arabia is the world's
largest oil exporter with a daily
output of 8 million barrels. Its
energy needs have dramatically

increased in recent years be-

cause of its fast expanding in-
dustrial base and growing

tHon.

forms. _ _ the past years. In 1995, | the group's rts. from 56.2 billion dollars to State-owned SCECO also

Due to increasing demand South Korea exported 360 Electronics is a key item in  57.9 billion dollars. .| approved an offer by five Saudi
of share buyers the authority million dollars to Pakistan and | the egxport basket of Current account deficits | and international banks Lo
extended form submission imported 279 million dollars | Singapore, the region's biggest were projected by the ASEAN de a 500 million dollars
date from July 9 to September from it. Its total investment in | trading nation, as well as secretariat to decelerate — an to partially finance the

9,
The sources %Said
4 478 shares in Sadar.

ome
37

at Ramu, 5158 at Chakoria,

Pakisan stood at 14 million

dollars at the end of last year.
South Korean companeis

are running electronics and

neighbouring Malaysia and
Thailand.

ASEAN which ended on
Sunday an annual ministerial.

from 11.4 billion dollars in
1995 to 4.2 billion dollars in
1996.

Indonesia, the Philippines

Ghazlan station.

The Saudi French Bank,
Chase Investment Bank, Gulf
International Bank, Saudi

1,034 at Moheskhali, 1,093 at S : Tt , . - . \ : 5
Ukhja,aE.EE?I Eﬂi Kﬁ tluh-dif m,?d At Ljhe 8th, annual general meeting of Rupali Insurance Company Limited, Chairman, taf&ilfﬂiiﬂgaﬂfg Eh;ﬂﬂ_a;gtﬁstaiﬁ E'lie mﬁ“‘{ﬂ;ﬂﬂnﬁ.‘u pgﬁ? nt{!llf f‘;ﬂﬁ;ﬁﬂiﬁihﬁg‘gdnm’;“;;‘é ‘E‘;ﬂ“aﬂﬁ?ﬁl Bcr?tTf Baﬂﬂnk
4,712 at Teknuf thana were Mostafa Golam Quddus, Managing Director ZA. Khan and Management & Financial, | puild rbads and power plants | Brunei, Indonesia., the will arrange the 500 million

sold.

Consultant Jamaluddin Ahmad are seeri among the Directors.

there.

Philippines, and Vietnam = incréfase their surpluses.

Singapore were expected tul
! dollars loan.

Market economy and after

[n recent years sweepin
country firmly towards mar

olicy reforms are moving the

economy. Imports have been

liberalised. tariffs have been reduced and public sector has

been limited to a supportive role rather than a

romotional

one. In the fond expectation of a large inflow of foreign in-

vestment (as has hap

ned in East Asia) old regula

mea-

sures are heing liberalised. It has often heen claimed that the
major irritants to industrial growth have been removed. The
investment in the industrial sector according to Mirfistry of

Industries, picked up

significantly over the last few

_industries are meetin

years. =

~ Our private

rate has been maintained at about 80 per cent. Such micro

According to an uno

a growing domestic urban demand.
ial estimate, the local production of

milk has reduced our dependence on imported powdered

milk significantly.

sector and market economy

By Igbal Mahmud

(b) Technology choice was wrong. The entrepreneur
([assuming he had the best of intentions of setting up a proper
industryl) had made a wrong choice of technology. He had no

: Ecrsnnal knowled%? of the technologies available in the mar-
e t

t. The bank or the financial institution was in no better ’H?
e

years. However, it has been observed, albeit over a short pe-
riod. that they can be activated with the right stimuli. They
need to be trained to serve the private industry. But the pri-
vate sector, in their turn, need to train themselves too. And
this is even more important in the present context.

Points to ponder
In the East Asian countries, where industrialisation has
been success, the bureaucraey has been instrumental in lead-
ing the private sector into fruitful investments. But we have

our problems with bureaucracy. It is often corrupt, inefficient,

Bank .credit to private sector has increased significantlv in En'tml:m : 2 . sition to give him appropriate direction in this regard. indisciplined and lacks in knowledge of the dynamics of mar-
comparison mp the public sector.! The"~ at_iuﬂuaurgﬂd e, mmmmwm industrial credit division or the bank managers had no idea ket ccgﬂum}r. Government liq:?it:-g can also be blamed for
the act together about the productive process envisaged. The entrepreneur, non-performance of some of the private sector units. Import

Commercial Banks [NCBs) were previuuslly not extensively in-

volved in long term lending

to industria

entrepreneurs dur-

ing the early years after liberation. The Development Finance

Institutions (DFls eg. BSB, BSRS) were given the

principal

role 'of financing private sector. However, the large burden of

stuck up loans with the DFI's and their inability

to administer

and service working ce:}::ital have dried up their liquidity.

Since its inception till

une 1991,.Sonali Bank, the largest

. NCB, had sanctioned Taka 1.43 billion as industrial credit.
~ During the last five years it has sanctioned nearly an addi-
tional amount of Taka 1%.00 billion as loan to private indus-

The faflure of the DF] financed private industries durin
the vester years and difficulties currently being experienc
by import substituting industiries (ISI) have caused consterna-
tion among policy analysts. Questions such as — "Have we

moved too fast in too

ort a period with import liberalisa-

tion?" "Can we 'trus{’ the private sector in not promoting
trans-border transfer of financial resources advanced to
them?" have been raised. There tan be no denying the fact

that our hiStory

of private sector industrial development is

replete with instances of over-invoicing of imported machin-

even if he had some idea about the process, was urable to talk
in- the same wave length with the person resppnsible for giv-
ing a decision on the final purchase of machinery. In other-
words,” the human resource base on either side was either
inappropriate or poor. Also dependable consultants were not
snu%ﬂt or appropriate guidance.

c) Credit was not availaBle at the proper time. The ap-
praisal process was inordinately delayed due to inadequaeries
in the credit giving oerganization. The credit giving institution

was either not capable of or could not appreciate the need to

“liberalisation may have been done in a hurry without a praegd-

matic appraisal of the state of ISls. However, as mention

earlier, there can be no going back to mixed economy. We are
set on a course to industrialise through the initiative of the
private sector, and the latter has to face the challenge of
global competition. This is a difficult task and the private
sector alone cannot meet the challenge without appropriate
support from the government (as has been the case with
Asian "tigers"). Support is needed in terms of R&D, market
promotion, technology bank, infrastructural adequacies, re-

tries. This clearly shows that some genuine efforts’ towards ery and quick profit hunter who had no intention of going properly service the working capital requirement. The debt- duction of bureaucratic barriers, etc.
i i stT] f ' t rate th
programine lor establishment of & MATKeL cconamy Mave been i T Rret e Hoy g up an cficient productive WAL Gtbi servicing problem ‘aften became insurmountable. The neiiy ey en Wik Siuidheiud

programme for establishment of a market economy have been

magl;:. However, it should be

pointed out at thig stage

that

actual disbursement of loan (i.e. actual utilisation of the indus-

trial credit by the private sector) has been painfully slow. The -
ow disbursement will be discussed later. :

reasons for such

“Significantly, the léans sanctioned so far (probably 80 per:

cent) have been directed towards

export -industries. It- has

been opined that the domestic demand for goods and ser-
vices has not risen proportionately and proposals for setting.

up such private sector industries have not

en forthcoming

in large number (except for some small scale paper ifidus-
tries). Old import substituting industries in.the copntry hav

suffered as a consequence.,

“On the otherhand, some special credit
ered by specially designated branches of

mes deliv-
CBs have encour-

aged m-g.eng small entrepreneurs to-meet dotestic demand.
Agro-ba and a

. non-

in the first place. However,

re can be no turning back to
- the days of command economy now. We are set 6n a course
with market economy. We ou

t to consider the fact that

are several instances where industrial units became

genuine constrain
(a) The investor/entr

(or "sick”) because of one or more of the fal-
ts, viz.
reneur had no training

in forrnulat-

ing a proper business plan. He was nursing under the false

impression that protec

tion of ISI would be a

ent fea-

ture. He had no idea about costs of fund and manufacturing

under var

factor endowments. He could find no

proper

institution to seek advice on marketing of his products. He
2lf did not know how to do some marketing research of

his own. In most cases he was dependent on "rumours” and
_"talk of the town.”" He did not know how much investment

" was required for a proper

vestment and appraisal study,

debt ut:nrlr:inf
share capital market was underdeveloped and the en-

trepreneur could not raise, the equity portion through is-
suance of shares. Neither the lnvcstur!tmrﬂrrrneur. nor the
credit ng organization had adequate knowledge about cap-
ital budgeting.

-Thus so far, we have failed, in most cases, to get the en-
trepreneyr, technn]%r and credit to act together. It has to be
a conjoint action. the three principal elemenis must be
ready at the right time. What was true in the yesteryears is, to
a considerable extent, valid even to-day. Introduction of mar
ket econorthy and public calls from the roof tops to the future
entrepreneurs will not yleld desired results unless we put the
three essential elements together. One of the reasons for the
perceived short term success of the special investment

equacies within the private sector? How are they prepa to
reap the harvest in the proper way? have they assessed the
full implications of a market economy and taken stock of the
tools required to work it to its ultimate success? We often
find the leaders of the Chambers of Business and Indus
blaming the government policies alone without looking ba
at their own inadequacies. Are the prospective en-
trepreneurs, especially the small ones, adequately trained to
prepare a proper business plan? There is a need to appreci-
ate that one must be willing to invest adﬂiuatcl}' in prein-
vestment studies to make sure they are not treading on
traps. ‘They have to gain adequate knowiedge of the technol-
ogy shelf. Th? must be willing to invest in human resource
development for their own enlightened self interest.

In other words, both the private sector and the govern-
meni need ration to enter the world of market econ-

o-support micro-industries in the form of Slow preproject activities led to slow disbursement of sanc- scheme of one of the NCBs (Sonali Bank) has been that a de- i beeti cast for market economy. The chal-
P'Ul.li . 'd.ﬂ.h"f mhﬂ}r Iﬂ'iﬂ:tﬂ {raquiﬂ E-_ﬁpltﬂl invest- tion: industrial loans. E investor is not imbued with en- liberate attempt has been made (1) to choose the rig}“ e1- ?E‘TIE[‘ .:1':5 :lit;;;tmﬁ‘m ; no time to blame each other. The
ment from Taka 25,000 to Taka 500,000) 1ave been forth- trepreneural spirit. A large of investors do not like to trepreneur (with knowledge of the productive process). (2) time is for conjeint action.
. comwnl%r numbers. Sonali Bank has so far financed face upto the challenge that is usually associated with setting train the bank manager in the related micro-indu and (3) .
mere 000 such micro projects and has advanced up of a new industrial venture. would rather jumpon a ease the credit approval process at the local level. The NCBs (The author is a Professor of Chemical Engineering,

million in the last

-months. The recovery

band wagon in order to feel secure with their investment.

do have entrenched bureaucracies which have grown over the

Bangladesh University of Engineering & Technology)




