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Asia-Pacific central banks agree

-

to form financial study group

TODYO, July 20: Asia Pacitic
central bank governors agreed
yesterday to set up working
and study groups aimed at de

velopiug linancial infrastruc-
ture and reviewing banking
supervision issues in the re
gion, says AFP

An agreement came during

the first meeting ol governors
of the East Asia and Pacific
central banks (EMEAF]. held
al the headquarters ol the
Bank of Japan, an official of the
Japanese central bank said.
During the meeting.
chaired by Bank of Japan Gov
ernor Yasuo Matsushita. the

central bank governors also
agreed to enhance steadily the
activities bl EMEAP and meet
annually, the official said
Partipaung cenfral banks

and monetary ‘authorities are
Lthe Reserve Bank of Australia,
People s Bank ol China. Hong

Kong Monetary Authonity, Bank
Indonesia. Bank of Japan. Bank
el Korea, Bank Negara
Malaysia. Reserve Bank of New
Zealand, Central Bank of the
Philippines. Monetary Author
ity of Singapore and Banks ol
Thailand.

Under the agreement. the
| I-member economies will set

up a joint working group to
study the development of
bond, money and foreign ex-
change markets and financial

marke! infrastructure in the
region
“(GOVernors rec ised the

importance of a robust and ef-
ficient financial infrastructure,
notably the payment and bond
clearing and settlement wsys-

terns.” the statement said.
The 11 economies agreed
to set up another working

group to exchange mmlormation
nmdd technical expertise on
central banking services

. 1hey also agree to form a
study group to research bank-
ing supervision issues” that are
of Interest to member ctnlra]
banks.” -

"Governors recognised Lhe
importance of .harin.g informa -
tion. techniques and experi-
ence to up grade the technical
understanding of bal?ehing Sl-
pervision issues in the region.”
the statement said.

EMEAF was established in
1991 to help promote the
sharing of mformation and
among the member central
banks and monetary aulhnﬂ

ties in the region

City Bank's
certificate
awarding
ceremony

A certificale awarding cer-
emony was held at the train-
inﬁ institute of The City Bank

on Thursday. says a press
release.

The junction was chaired by
M. Shafiqul Alam, Senior Vice:
President of the bank.

M. Taheruddin Managing
Director, distributed certifi-
cates as chief guest,

The Managing Director
said to be a prudent banker,
one should assimilate theur}'
with practice and training is
the only medium of such de-
velopment.

AKM Badruddoja. Sr. Vice
President of the bank. was
present on the occasion.

Atlas Bangladesh
makes Tk 2.70 cr
profit in '95-'96

Atlas Bangladesh Ltd, a
subsidiary of Bangladesh Steel

& EngintﬂrinF Corporation has
made a profit of Taka 2.70
crore in 1995-96 financial

year, says a press release.

TFhe company has achieved
107 per cent Frﬂductmn and
106 per ¢ent Sales tar

Itearned a profit -:]f aka 1.5
crore last ﬁ:-'.::al yea

Atlas Haﬂg!adtﬂ] Ltd is en-
gaged in assembling progres-

sively manutafluﬂum of Honda .
0

Motor Cycle
Honda of India.

They also produce Mishuk
coupled with four stroke
Honda Engine with 65 per
cent local integration. It also
manufactures army Jerrican
and capable of meeting entire
Bangladesh army requirement.

The remarkable achieve-
ment was possible as relent-
less elfort was made by all
class of people of the organisa-
- tlons.

Tk26.50 lakh vet
hospital 1n
Bandarban

-BANDARBAN, July 20 : A

Japan and Hero

M, Taheruddin,
certificates among the participants of a foundation ®tourse arranged by the bank's training
institute.

Managing Director ol

The City Bank Limited,

Thursday distributed

veterinary hospital is being
constructed in the district at a

cost of Taka 26.50 lakh. says
UNB.
Officials said B0 per cent

construction works of the hos-
pital had been completed.

LONDON, July 20: The
Royal Mail, the first postal ser-
vice to issue stamps. faces sus-
pension of its monopoly f{or
delivering ordinary letters un:
less a labour dispute is quickly
resolve, reports AP.

As workers wound up a one-

"day strike anti-threatened an-

other 36-hour walkout. the
government said Friday it will
abolish the Royal Mail's mono-
poly on letter delivery if they
make good on their threat.

The suspension. intended
as a temporary. strike-break-
ing measures, would allow pri-
vate companies to deliver or

as the employees stay off the
job.

" " they do not call off the
sirike, Posl Office employees
will know that it's their bone
headed wunion which is re-
sponsible tor the loss of the
monopoly.” said Trade Secre-
tary lan Lang.’

The government last sus-
pended the Royal Mail
monopoly on regular letter de-
livery during a strike 25 years

Lang said private companies
could start carrying letters
that cost less than 1 pound
1.54 dollars as of next Friday,

dinary mail tor at least as long

the postal workers have threa-
tened their next strike.

The government already al-
lows private companies to
compete for more expensive
lorms of delivery, such as big
packages and overnight parcels.”

For about 26 pence ({40
cents). Britons can have a let-
ter delivered anywhere the

country nearly always by the

Training course for
agri-officials
ends 1n Feni

FENI. July 20: A three-day
training course fot thana and
district level agricultural offi-
cials on group approach con-
cluded at Agriculture Exten-
sion Department (AED) Satur-
day, says UNB.

A total of 20 officials of dis-

~trict and thana level took part

in the course, organised by

The objective of the course
was to increase the ability of
the officials to work with
small, medium and marginal
farmers for boosting the agri-
cultural production.

Strike at Royal Mail in UK may
stop monopoly on letter delivery

next day. Some correspon-
dence arrives the same day it
was mailed. and some places
gel delivery twice a day.

But the Royal Mail failed 10
deliver on Thursday, when
workers walked off the job in a
dispute over wages and work-
ing conditions.

Suspending the monopoly
could severely hit rural areas,
where the cost of postal deliv-
ery is covered in part by prof-
its made on busy city mail
routles.

Lang's announcement came
as Royal Mail negotiators and
the Communication Workers'
Union were seeking ways to
avert the walkout.

‘It is entirely wrong that
this announcement is made on
the day that the management
and union officials are looking
to end the dispute.” said law-
maker Margaret Beckett, who

speaks for the opposition
Libour Party on trade issues.

Lang's threat stirred specu-
lation that the ruling Conser-

vative Party, which has priva-
tlsed Everythmg from British

to local water utilities,
wnul make another attempt

to sell off the post office. It had
abandoned the idea in 1994.

Tender Notice

Sealed Tenders are
invited vide No ME/R-
5/96/558(15) dated 9-7-96
from the . enlisted
Contractors of PDB &
bonafide suppliers for
supply of "Hydraulic Brake
Assembly®. Details
schedule/tender documents,
will be obtainable at a cost
of Tk 50/- (Non-
refundable) from (1) The
Manager, Sonali Bank,
Kaptai (2) The Office of
The Chief Engineer (Gen),
PDB, Dhaka (3) Deputy
Manager-2, KHS, Kaptai,
till 8-8-96 and will be
received by the Office of
the undersigned and also
at the office of the Chief
| Engineer (Gen), PDB,
Dhaka & Deputy Manager-
| 2, Karnafull

Station, Kaptain on 10-8-

96 up to 12.00 Noon.
-~ Engr A Rashid Mondol
Executive Engineer
I.E:l'lﬂicd Maint Division-1
- Karnafuli Station; '
mm-_mmna S

G-869

Hydro

SINGAPORE, July 20 : An
Internet provider has been
ordered to block a newsgroup
Gsltng that criticsed some
wyers here, in the first test
-:Jf Singapore's new laws for
pﬂhcm%( the global computer
netwo a newspaper re-
ported Friday. reports AP.

The Singapore Broadcasting
Authaority acted on a complaint
by the firm. which sai
contents of the anonymous

osting defamed some of its
vaem the Straits Times said.

The Times said the Inter-
ne pl’!'-w-illlj.. was apparently

made by j ntled
who -::Iamw '}s]%r ﬂstta Er:!iatrﬂet

even though his lawyers told
him he could win it and ques-
tioned the attorneys' abilities.
The Times said the firm was
one of Singapore's oldest, but
did not identify it further.

It was the first action by the
broadcastirig agency under
screening regulations for the
global computer link-up that
came into effect Monday. The
guvennmr:nt now requires Sin-
gapore s three Internet service
providers to remove malterial
that it finds objectionable.

Singapore promotes the In-
ternet as part of-its objective
to make the city-state of three
million people the hub of high-
teach industry. But the Inter-
net has also brought into Sin-
Eapnrt what the government

ad successfully kept out. for
years — criticism of the ad-
mtnj.atraﬂnn and thc judiciary
pornograph
on race :

Since Monday, Internet
providers, political parties that
maintain Internet sites, private
parties with sites on politics
and religion, and on-line
ntwawrn are deemed to
have ome automatically li-
censed. This means refusal to

re

fines. The amounts are yet to
be determined.

the

and dlmusuinnﬁ '

follow the rules will result in -

Internet provider takes
first action in S'pore

Access to the Internet in
Singapore can be carried out
only through three service

roviders. Material blocked in
ingapore can be obtained by
anyone elsewhere with access
through a different gateway.

The Times said the posting
is believed to have been made
from the United States, which
means the agency will not be
able to take action against the
actual offender even if he is
traced.

- Gas Transmission

Co apex body

By Staff Correspondent

i

Khandawker Abdus Salek
and Nurul Amin have been
elected president and general
secretary of the Gas Transmis-
sion Company Officer's Welfare
Association recently.

A 15-member working
committee was elected at
meeting
at the head quarters of the

‘company at Uttara last Sunday.

e committee has been

“formed for a two-year period.

of the association held

Che Dail
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BB to 1SSue new
Tk 50 note
from July 27

desh Bank will issue a
new -Taka note from July
27 from its Motijheel office.
reports UNB.

The new bank note. which
will bear similitude with a lit-
tle change in colour and line to
the current one, will also be
jssued, later on, from other
branches of the central bank.

A BB press release said here
yesterday notes of the same
denomination now available in
the market would be simulta-
neously valid

Wall Street share

prices weaken

NEW YORK. July 20: Share
rices weakened Friday on
ears for the financial future of
the high teach sector. after
Eour earnings reports from
ey firms such as NetScape
and Sun Microsystems, reports
AFP.

The Dow .Jones industrial
average of blue chips gave up
37.36 points surging the dlz to
finish at 5 426 82. Some
million shares changed hands.
with a 1.375 issues declining,
950 gaining ground and 793
unchanged.

The Nasdaq Electronic
Exchange. where most of the
htzﬂl tech issues are listed, lost
12.14 oints to [finish at
1.097

On the bond tnarket, inter-
est on 30-year US treasury no-

tes went to 6.98 ﬁ‘ r:ml from
6.92 per cent on

In the technolo sector
companies linked to the inter-
net were the big losers, led by
NetScape, which reported a
decline in quarterly earnings
from the previous quarter.

NetScape shares fell 3-1/4

to 53 on fears of increased
competition in the sector.

Sun Microsystems, despite
reporting carningn ahead of
those expected analysts,
lunl 3-7/16 to end thc week at

Sunbem meanwhile jum-

?td six dollars on the day to

1/2 following the ap-

niment of Albert Dunlap —
for his brutal but suc

-cessful restructuring cﬂnrta —
chairman.

as

Canada abandons
proposal to ban
on raw-milk

cheese

OTTAWA, July 20 : Canada's
Health Department completed
a retreat from a dispute of its
own Friday, abandon-
ing a proposal to ban cheese
made from unpasteurised
milk, reports AP.

The decision came after a.
committee of scientific ex-
perts lound no proof that aniv
one in Canada has fallen 1ill
[rom eating chetse made from
raw-milk.

Critics of raw-milk cheese
say it can harbour dangerous
bacteria that can cause fever
vomiting and even death.

But many consumers, espe-
cially in Quebec, have been eat-
ing such cheese for most of
their lives without apparent
problems. Some of the most
popular cheeses, including
Brie, Camembert and Parm-
esdn, are made from raw milk.

The separatist Bloc Que-
becois, which holds most of
Quebec's seats in the federal
Parliament, led a vigorous
campaign ﬁqiainsl the proposed
ban, including a "taste-in" at
Parliament.

Government scientists had
been working discreetly for six
f'eara on tougher cheese regu-

tions, but their proposals
only came to public attention
in April when the Health
Department announced a pro-
posed new safety measure,

NESS

WASHINGTON. July 20: The
Securities and Exchangf
Comimission on Friday agreed
to loosen the stock ma:ktts
so-called “circuit breakers,’
the trading curbs that are
aimed at averting panic selling
of securities, reports AP,

* It's the first time the SEC.
the main &S regulator of stock
markets, altered the circuit

breakers since the curbs were

imposed after the October
1987 stock market crash
Simply put., the circuit
breakers are de d to slow
the market's plunge through a
series of increasingly tough
trading restrictions. For ex-

ample all stock markets are
required to shut down for an
hour if the Dow Jones indus-
trial average sheds 250 points
in a day. A two-hour halt oc-
curs after a 400 point fall in
the Dow. So far. such action
hasn't been necessary.

Under the SEC's actign :

— Tr will be hailted for
30 minutes instead of an hour
when the Dow*falls 250 points
Oor more.

— Trading will be halted for
one hour instead of two when
the Dow falls 400 points.

And the SEC eliminated
plans for a brief after-hours

HYUNDAI

CARS THAT MAKE SENSE

SEC to ease 'circuit breakers'
(mmmxknudhﬂumUS

trading session if either circuit
breaker came late enough in
the day to force temporary
closing of the markets.
While neither trading hait

has been imposed, the NYSE
agreed to revisit the circuit

breakers because the rtsmg
stock market has made
limits easier to trigger.

In 1988, when the NYSE
first testing the new
trading curbs. a 250-peint
plunge in the Dow would have
represented a 12 per cent de-
cline in the Dow average. to-

day, 250 points represents
u% 4.4 per cent.

year to March
port said, |

in June 1991 by
Congress (I) Party government
have been slow to have an im-
pact on the rail and transport

sectors, it added.

and allied sectors which was
on the low side of 2.4
of GDP to March 1996 is pro-

'Asian govts must increase external
fund for rapid development'

SINGAPORE. July 20: Asian
governments will have to in-
crease their reliance on exter-
nal capital to fund ra devel-
opment ol large scale infras-
tructure projects, rating agen-
cy Standard and Poor's said in

A re . acoording to AFP.
Initially, this new source of
capital will come from the in

térnational markets, and over
the intermediate term from
the development and expan
sion of Asia Pacific local and
regional capital markets. said
the report received here
Friday.

Most of the region's infras
tructure develo rit has been
funded internally or regionally,
especially because Asia has a
high savings rate. As the pro-
jects are hiv priority invest:
ments, Lhey also receive strong
government support

The latest issue of Asia fo-
cus. Standard and Poor's
arterly publication for the
markets of the Asia-
Pacific region. said however
that "a number of ts
will seek — while a few will
evenn be forced — to increase
:ler reliance an external capi-
It said that although most of
Asia maintained high domestic
savings rates, the capital re-
sources "'may not completely
fund the incremental capital
equirements. particularly
within the infrastructure sec-
tor.”

As such, Standard and
Poor's e the traditional
sources of equity and debt fi-
nancing for Allll.:! l1'1.'l'ral,1',n.|';“=!l
ture projects to augmen
by longer teym fixed rate debt
- h‘-_

instruments at an accelerating
rate between now and 2000.

The agency hastened to add
that the real issue in funding
Asia Pacific nfrastructure was
not whether there was enough
funding available

But it was whether man-
agement can optimise and
properly channel, capital to
achieve the lowest overall cost
for project sponsors and end

users, Standard and Poor's
said.

Over the past year. the
Standard and Poor's portfolio
of rated debt has grown to 16
billion US dollars from 11.5
billion dellars, with most of
the growth occurring in Asia
and American power, in-
frastructure, and industrial
projects, and with project de-
velopers.

Govt report warns

High fiscal deficit may
hamper India's growth

NEW DELHI,
india's economy
better-than-expected growth
in the fiscal year to March
1996, but a high fiscal deficit
and weak infrastructure could
hamper future prospecis, a
governmeni report warned
yesterday, accor :

India's ross domestic
product (GDP) grew 7.0 per
cent in past fiscal year, up
lrom an eyl_ﬁ)cclnd 6.2 per cent.
the annu conomic survey
said.

The survey, introduced in
parliament by Finance Minister
Pdlama?pan Chidambaram
ahead Monday's release of
the 1996-97 budget, said in-
flation drop to 4.4 per cent
in March 1996 {from 10.4 per
cent a year before.

But the survey expressed
concern over the government's
high fiscal deficit — 18.2 bil-
lion dollars or 5.9 cent of
GDP at the end of March — and
high interest rates and en-
couraged it to curb borrowings.

"The central challenge fac-
ing the government is to con-
tain net borrowings.” the re-
port said.

The survey said high inter-
est rales were a cause for con-
cern and suggested the central
government reduce its borrow-
ings to make more funds avail-
able for investment in infras-
tructure.

The slow pace of reforms in
government-dominated infras-
tructure sectors such as elec-
tricity and agriculture could
harm economic growth in the
997, the re-

July 20
recorded

Economic reforms launch
the previous

"The growth of agriculture

per cent

Indian govt rejects
‘demand for end to
private airlines'
service to states

NEW DELHI, July 20: The
Indian government has re-
ected a demand by private air-

nes for an end to a require-
ment that 10 per cent of their
service be to states where fly-
ing is considered unpmﬁtah
reports AFP.

"The government is com-
mitted to social responsibility "
Civil Aviation Secretary Yogesh

-Chandra was quoted as 3:31 m_g

in Friday's Business Sta
newspaper

Pri?atc airlines will also
have to share the responsibility
along with Indian Airlines,"” the
state-owned domestic carrier.
he said.

In their a.uﬂed rwatc air-
_lines had for a lifting of
the requirement that they ily
to the troubled northern state
of Kashmir, seven states in
India's remote far east and the
tiny Andaman and Nocobar Is-

lands.
The government uires
private airlines to provide 10
r cent of their services to

states.

I]HL Bangladelh Infurmatmn Tachnulag}r Mnnager recently cunduct.&d a tr&mmg course on
Information Technology for Indo-China countries. Desmond Quiah, Country Manager, S.
A.M. Showket Hossain, Country Sales & Marketing Manager, Ahsan Parvez, Finance
picture along with the participants Raymond Yip & Lay ng Phua,
Singapore, William Ong, Cambodia, Sakhone Phillangam, Laos Chit Khaing, Myanmar and

Manager, seen in the
Suhendra Shakya, Nepal.

- —
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jected to be even lower at 2.3
per cent for March 1997." the
survey said.

To sustain a high growth
trajectory, the fiscal deficit
needed to be reduced and
‘quick reforms” were needed
in infrastructure, the repori
concluded.

WB accords loans
‘worth $ 1.655 b to
N Africa, ME in '96

WASHINGTON, July 20 :
The World Bank accorded
loans worth 1.655 billion dol-
lars to countries in North
Africa and the Middle East in
fiscal 1996, up from 999 mil-
lion the previous year, bank
Vice President Kemal Dervis

The bank's fiscdl year 1996
ended June 30, during which
24 new project in eight coun-

‘ments is te

HK Governor urges
US President to

solve trade row
HONG KONG. JJ
E
1

Gov:rnnr Chris Patt

to US President
geilntnn y to help re-
solve a te mtr textiles.

The United States imposed
siringent new rzquiremmtl
on June 17 requiring H E

lextile :xpanl lo pr
tional import documenta-
tionn on a number of clothing
cis. i z :

"l suggest that we direct
our respective officials to
speedily a mu satis-
factory solution which would
allow the US customs to re-
scind its package of additional
mtalur:u imposed on Hong

in an open Jet-
lr.-.r to Clu'ltnn.

The aim of the extra docu-
prevent illegal
tranihlggmnu passing f[rom
China ough Hong to
avoid quota restrictions on ex-
ports to the US.
gcde tem Chine re dolins

s from are
quota limits with false "made
in Hong Kong" labels.

Last year, the cate-
gories affected by latest

rules amounted to 3.5 billion
HK dollars (430 million US
dollar) 9.6 per cent of Heng
Kong's total textile and cloth-
ing exports to the US or about
.0 per cent of textiles antl
i clothing exports to the world.

iries were sup

Officials who are optimistic
about the pace of economic
wth in the region, said th
ope to be able to grant 1.
bﬂﬁn dollars in loans in 1997.

Bangladesh Jute Mills
Corporation

Adamjee Court, Motijheel, Dhaka

Re-Tender Notice for Sale of
Purbachal Jute Industries Ltd
Noapara, Jessore

Sealed tenders are hereby invited from the
intending tenderers to purchase the assets of the above
BJMC enterprises on both lot or group wise as-is-where-
is basis as mentioned in the Tender schedule or the mill
as a whole to run it as is where is basis or in any manner
the buyer desires.

The tenderers may purchase the tender documents
containing full description of assets and terms and
conditions on all working days from 19-07-96 to 28-08-96
from the office of (1) The General Manager (Accounts),
BJMC Head Office, Adamjee Court, Motijheel
Commercial Area, Dhaka-1000, (2) Khulna Zonal
Office, Hafizuddin Road, Town Khalishpur, Khulna
and (3) Chittagong Zonal Office, Sattar Chamber, 99
Agrabad C/A, Chittagong on payment of Tk 2000/-
(taka two thousand, non-refundable)

The tenderers can drop their tenders in the tender
box kept in the Office of the Deputy General Manager,
Planning Division, BJMC, Adamjee Court Annex (6th
floor), Motijheel C/A, Dhaka-1000 up to 12-00 Noon of
29-08-96. The tenders will be opened on the same date
at 12-30 PM in presence of the tenderers, if any.

Bangladesh Jute Mills Corporation authority
reserves the right to accept or reject any or all tenders
without assigning any reason thereof.

BJMC : 521 dt 15-7-96
DFP-15873-17/7




