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Peregrine to create index
for DSE listed stocks

By Staff Correspondent

ne Bangladesh. local
ollice ol the Hong Kong-based
investment bank, has ided
to create its own investable in-
dex for the country's equity
market for tracking the
largest., most active stocks
listed with the Dhaka Stock
Exchange (DSE).

The regrine Bangladesh
Index (PBI) comprises 25 of
the largest companies in the
DSE in terms of market capi-
talisation, Peregrine officials
said at a press conference in
the city yesterday.

The selection criteria for
the PBl were — companies
with a market capitalisation of
10 million US dollars or more
and reasonable level of trading
volumes.

The list of constituent
stocks will be reviewed quar
terly and adjusted acmrding]y
for any newly-listed or -
listed stocks. or for shares that
come into or fall out of the se-
lection criteria, they pointed
ouL.

The base date of the index
is January 1, 1994 and the in-
dex value on the base date is
equal to 100.

Technically, the index is a
chain-linked Laspeyres price
index. weighted by the number
of outstanding issued shares of
the constituent stocks, Pere-
grine officials noted.

Brenda DH Trendowden,

Vice President and head of re-

search department of the bank .

said the index will closely fol-
low the DSE index, but will not
include the untraded issues
into consideration

Dvai Gosh, research analyst,
presenting the other products
¢! Peregrine, said the company
also prepares country reports
to go through the puunrajm and
economic fundamentals of the
country, which will act as a
snapshot of Bangladesh for for-
eign investors.

He said another main prod-
uct of Peregrine is company
report which will guide in-
vestors whether to buy, sell or
hold on the stocks ol a com

Runa N Alam. Managing i
rector of Peregrine gave a
short description of the activi
ties of Lhe bank and said it
hopes to “participate in the
privatisation programme by
private placement, or joint
ventures.

She said Peregrine hopes to
play a maljnr role in infrastruc-
ture development in the coun-
iry that needs about eight bil-
lion dollars of investment in
the next five years

She added that for the capi
tal-starved companies in t['Ju:-

cmmtr%:. Peregrine will offer
lots ol options for raising
funds.

13 escape from jail

From Page ]

lakathi, Mannan of Manikganj
and Motaleb of Narsingdi, po-
lice sources added.

A three-member enquiry
committee headed by the Ad-
ditional Inspector General
[Prison) has n formed to
investigate the incident.

A massive police hunt in-
volving detectives, CID police
and other security agencies
has been launched for the
fugitives, the official added.

Twelve persons including
the Deputy Jailor of Dhaka
Central Jail Subodh Ranjan
Shah were suspended follow-
ing the mcident. said a senior
officidl of the'jail. UNB news
agency said a departmental
case has been lodged against
Jailor Didarul Islam and he has
been temporarily refrained
from discharging his duties.

Some residents at the jail
staff quarter said that although
guards were supposed to man
the gates of the staff quarter
area, they are hardly found
doing their duty.

Atiar Rahman, a prison
guard, on his way to call his
colleagues from the staff quar-
ters at around 4 am, found the
make-shift ladder on top of the
cell and immediately informed
others and raised the alarm,
according to police.

An emergency bell was ru
in the prison which was hear
by many in the locality, local
said.

As soon as the alarm was
raised at around 4 am, a coun-
trywide police hunt was
launched. police sources said.
Security personnel have been
posted at strategic points in-
cluding railway stations, bus
and launch terminals and vigi-
lance stepped up at 49 city
checkposts, police sources
said.

Talking to The Daily Star a
number of policemen observed
that the escape could not have
been possible without the help
“from inside the jail.”

"After examining the clues

*Commerce Minister

one can easily conclude that
the planning went on for days
before the incident.” said a po
lice official of Lalbagh thana.
According to  official
sources, the Dhaka Central Jail
is now over crowded with
6,000 inmates while its capac-
ity is only 2.100. Similar jail
break incident took place in
the Dhaka Central Jail in 1956
In 1991. an unspecified num
ber of prisoners escaped from
the same jail amid a prisoners
revolt. In 1992, two prisoners
escaped from Joypurhat Jail.

Govt to ensure

supply of
fertiliser
A high-level meeting held

yesterday at the Ministry of
Agriculture decided to ensure

proper supply of sufficient
quantity of fertiliser to all the
regions of the country at fair

prices in all seasons, reports
BSS.

The meeting, presided over
by Agriculture Minister Begum
Motia Chowdhury, was at-
tended by Industries and
Tofael
Ahmed., State Minister for Re-
ligious Affairs Maulana Nurul
Islam and officials concerned.

The meeting discussed in
detail various aspects of de-
mand, marketing and distribu-
tion of fertiliser in different
regions of the country.

Speaking at the meeting
Tofail Ahmed said new dealer-
ships and licences were not
being issued keeping in view
the objective of not politicising
the distribution system of fer-
tiliser. He said accountability
and transparency of fertiliser
supply and distribution will be
ensured. The government is
pledge-bound to reach fer-
tiliser to the farmers for their
welfare, he added.
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Ensure rule of law : FBUTA

Memo to PM for introducing
"73 Ordn in all universities

Prime Minister Sheikh
Hasina yesterday said her gov
ernment! would make allout
efforts to make the educational
arena free from terrorism. re
ports BSS

‘We are pledge bound to
uprool terrorism from the

country, especially from the
educational arena,” she said
and sought cooperation of all
to make this eflort a success
The Prime Minister was
talking to representatives of
the Federation of Bangladesh
University Teachers Associa
tions (FBUTA) at her office

Principal Secretary to the
Prime Minister Sayed Ahmed
and Secretary to the Prime

Minister Dr Mahiuddin Khan
Alamgir were also present
President of the Federation
Prol. AT M Zahurul Huq and
secretary general Prof, Md
Shah-e-Alam submitted a
memorandum containing their
demands and suggestions.
Sheikh Hasina stressed the
need for raising the standard
of education in the universities
up to the international level
and also called for enhancing
the image of these highest
seatls of education in the world.

In response to their con
gratulations on her assu mption
ol the office of the Prime Min
ister. Shetkh Hasina thanked
them for their contribution to
the movement for the restora
tion of people's rights

Secretary general of the
Federation read out the mem
orandum

The memorandum sug
gested ensuring rule of law in
all educational institutions. in-
cluding the universities. up
rooting terrorism and creating
a conducive atmosphere for
education. It also suggested
formation of an all-party par
liamentary committee;, inte-
grating the federation to take
effective measures in this re
gard.

Other demands and sugges
tions included introduction of
1973 University Ordinance in
other university teachers. in-
creasing lacilities for university
teachers for scholarship and
lellowship. adequate financial
allocation for them to take part
in seminars and sym ums at
home and abroad, allocation ol
land for their housing. loan on
casy terms for their house-
building and construction of a

university complex in Dhaka
lor all universities.

The Federation urged the
government to take immedi
ately proper measures through
{:Hllrl;—ll enquiry against the
‘ice- Chancellor of Rajshahi
University for administrative
corruption, Iirregularities,
politicisation and failure to
curb terrorism on the campus

They also urged the forma
tion of a parliamentary com
mitiee o look Into similar ir
regularities and terrorism In
other universities

The Prime Minister assured
the Federation leaders that all
these problems would be duly
discussed with ministers con
cerned and necessary measure
would be taken to resolve
them.

Those who were present
included Prof Mohammad
Yunus, Prol Anwarul Azim Arif,
Dr M Habibur Rahman, Prof
Zainal Abedin. Prol Nesaruddin
Ahmad. Prof Khandker Bazlul
Huq, Dr Arefin Siddique, Prof
Razzak Akand, Prol Hamida
Banu. Prol Shirin Huq. Prof
Jashimuddin Ahmad, Dr Md
Ashraf Al and Dr Siddigue
Ahmad Choudhury.
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Industrial policy

From Page 1

ding the multinationals, he
apprised them of the AL's eco-
nomic priorities in the short
and along terms and respon-
ded to their questions and
suggestions,

Leading businessmen sug-
ested that the Minister shou-
d immediately initiate politi-
cally sensitive reforms such as
divestiture of the loss-making
state owned enterprises
(SOEs) and administrative re-
forms.

‘If these difficult choices
are not addressed in the first
}vcar, I guarantee you will start
umbling in the second year
because you will be thinking of
elections,” said S H Kabir, a
former president of the MCCI.

Tofael said that the gov-
ernment would soon start pri-
vatisation and run the SOEs on
commercial basis.

Former MCCI president
Latifur Rahman su ted that
the government should start
formulating po response to
the social clause to be incorpo-
rated by the develo coun-
tries in the World Trade Or-

gn.luuon ministerial meeting
Singapore in December in
consultation with the private
sector,

Businessmen also observed
that the agricultural sector
could not be assisted through
subsidy and recommended ju-

dicious steps on the issue of
constituting the Pay Commis-
sion.

"A subsidy approach will
create widespread economic
distortions and will prove to be
counter-productive. The agri-
culture sector can be trul

helped to achieve its potentials
through promotion of agro-
based industries, agro-business
and other agriculture-related
activities," noted Samson H
Chowdhury,

In response, the Minister
said that it was his party's
election pledge to provide
subsidy to the farmers in order
to keep the price of the agri-
cultural inputs including fer-
tiliser within the reach of the
peasants.

Laila Kabir, chairperson of
the Employer's Association,
noted that the few Bangladeshi
products which were entering
into the Indian market, were

bch? subjected to countervail-
ing duties.

Responding, Tofael said
that he had a with the In-
dian Foreign Secretary re-
cently about the trade related

and expected to hold
detailed bilateral discussion

with the revival of Joint Eco-

nomic Commission (JEC).

Senior officials of the min-
istries of Industry and Com-
merce including the secre-
taries were present.
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AL restrictions

on Barisal
BCL withdrawn

From Staff Correspondent

BARISAL: July 15: The re-
strictions imposed by Awami
League on the activities of the
district and town committees

of Chhatra League (BCL) was
withdrawn today.

The ban was imposed on
July 1 following an incident in
the town on June 30. On that
day, the local office of "The
Daily Dinkal' was ransacked al-
lfigedly by some BCL activists
after the publication of a news
item in that paper.

In a statement today, the
president and the general sec-
retary, Mohiuddin Ahmed and
Abul Hasnat Abdullah MP of the
Barisal district committee of
the Awami League lifted the
ban. They asked the BCL work-
ers of Barisal to continue their
work to strengthen the organi-
sation.

Pile driving
From Page 1

on as scheduled as the 90 per
cent work of west guide bundh
has already been completed.
Work of the east guide bundh
will start in the coming dry
season. '

Engineers said the work of
J0 kilometre approach road on
both sides, of the bridge pro-
ject are, however, lagging be-
hind the schedule.

The major river training
component involves 276 mil-
lion US dollar while the main
bridge component involves
247 million US dollar and ap-
Bmach road cost 222 million

S dollar.

Record no of relatives

rom Page 1
Sheikh Hasina has two cousins,

both belonging to the Treasury
Bench, Chief Whip Abul Hasnat
Abdullah and Sheikh Fazlul
Karim Selim.

party MP., Col (retd) Faruk
Khan, is her paternal uncle. AL
lawmakers Dr HBM Igbal and
Lotus Kamal are brothers-in-
law.

Begum Zia's elder sister
Khurshid Jahan Haq is a legis-
lator belonging to the BNP.

Among the BNP lawmakers
former ministers M Saifur
Rahman and Choudhury Kamal
Ibne Yusuf each other's bewai
— Kamal's daughter was mar-
ried to Saifur's son. Besides,
Salahuddin Quader Choudhury
and Giasuddin Quader Choud-
hury are brothers and AFM
Nazmul Huda is maternal uncle
of Afzal H Khan.

Former president and JP
chief HM Ershad has the high-
est number of relatives in the
House — his wife Begum
Raushan Ershad, brother GM
Kader, brother-in-law Dr
Asadur Rahman — all belonging
to his party.

Some of the lawmakers be-
longing to rival political parties
are relatives.

Speaker Humayun Rashid
Choudhury, elected to Parlia-
ment on AL ticket, is a
brother-in-law of BNP law-
maker Col (retd) Akbar Hos-
sain. BNP legislator Mosharraf
Hossain's wile Zeenat Moshar-
raf is a JP MP. Besides. Trea-
sury Bench member Saber
Hossain Choudhury is a cousin
of Salahuddin Quader Choud-
hury of BNP.

e relatives of national
leaders and prominent figures
in the Seventh Parliament in-
clude: Sheikh Hasina, daughter
of Bangabandhu Sheikh Mu-
jibur Rahman: Begum Zia. wife

Another ruling

of late president Ziaur Rah-
man; Sher-e-Bangla AK Fazlul
Hug's only son AK Fayezul Haq;
late president Justice Abu Say-
eed Choudhury's son Abul
Hasan Choudhury, war-time
acting president Syed Nazrul
Islam's son Syed Ashraful Is-
lam, the country's first prime
minister Tazuddin Ahmed's
youngest brother Afsaruddin
Ahmed, post-independence AL
overnment's home minister
apt Mansur Ali's son Mo-
hammad Nasim, valiant free-
dom fighter late Khaled
Mosharraf's younger brother
Rashed Mosharraf, Col Shafaet
Jamil's widow Anjuman Ara
Jamil — all from the AL —
prominent politician Yusuf Ali
Choudhury Mohon Mia's son
Choudhury Kamal Ibne Yusuf,
late speaker Fazlul Quader
Choudhury's sons Salahuddin
Quader Choudhury and Giasud-
din Quader Choudhury and —
all bcinnpiing to BNP — and AL
leader late Moyezuddin's
daughter Meher Afroz Chumki.
Besides, Anwar Hossain
Manju of JP is the son of late
Tofazzal Hossain Manik Mia,
Prof Panna Kaiser of AL is the
wife of late journalist Shahidul-
lah Kaiser, Marium Begum is
the widow of artist Quamrul
Hasan and Razia Matin Chowd-
hury is the wife of late Abdul
Matin Choudhury, who was
vice chancellor of Dhaka Uni-
versity.

Expatriates send
Tk 10.6 cr in June

Bangladeshi expatriates se-
nt over Tk 10.60 crore throu-
gh overseas money orders du-
ring the month of June. They
also sent about Tk 158 crore
during 1995- 1996 fiscal, said a
PID handout yesterday, reports

— PID photo

Warrants for
arrest of 2

ncwsmen
By Staff Correspondent

Metropolitan Magistrate
Abdur Rahman has issued war-
rants on Saturday for arrest of
Jalaluddin Rumi alias Bairam
Kha and AFM Faizullah. the ed-
itor and the executive editor
respectively of the vernacular
daily '‘Dainik Nagarik.' says a
press release

The court acted upo
complaint lodged by the
Chairman of Bangladesh Tele-
phorie and Telegraph Board
against the accused editors
that they had published a
series of news-items in their
dallies containing false and
defamatory materials and
thereby seriously injured his
prestige and reputation.

The complainant sent them
a written reply and requested
them to print the same and to
admit the offences that they
had committed publishing
the news items but the ac-
cused did not comply rather
they published a further news
itein aggravating the offences,
according to the press release.

Advocate Shabuddin Ahmed
appeared for the complainant.

Dacoity at
city house
By Mﬂomt

An armed gang looted gold
ornaments worth more than
Tk three lakh from a house at
Elephant Road in the city yes-
terday.

The gang of about six da-
coits entered the house of a
businessman at around 12:30
pm, tied the family members
and held children hostage at
gunpoint, police and family
members said. After assaulting
some of the family members,
they took the keys of almirah
and snatched the ornaments
and also money.

According to a family mem-
ber, the dacoits came to the
house by an auto-rickshaw.

A case has been filed with
Dhanmondi thana. However.
none was arrested last night.

Gold ornaments

recovered from
city slum : 3 held

By Staff Correspondent

Police arrested two alleged
muggers and a woman and re-
covered huge gold ornaments
from Babupara area in the city
early yesterday.

A detective branch team ar-
rested Abdul Hakim and Md
Dulal from near the Kataban
and Babupara slum at about 5
am, police said. After their
confession, the DB team ar-
rested the woman identified as
Noor Jahan.

Later, after raiding Noor
Jahan's house, police recov-
ered the gold ornaments in-
cluding 16 chains,15 bangles,
eight rings and six earrings.
police said. During police in-
terrogation, the woman said
some of her friends had given
her the ornaments for safe
custody. But she declined to
disclose the names of her
'friends’.

However.the arrested men
said they snatched a gold chain
from the Nilkhet Bus stand
area a few days ago and sold it
to Noor Jahan, police said.

Police investigation was
continuing.

Meanwhile, another DB
team raiding a slum in Mirpur
and Pallabi thana areas ar-
rested four alleged thieves
identified as A Huq and his
associates Yunus Kha and So-
harab Hossain.

Police also recovered from
them electronic ds worth

n a

about Tk 1.5 lakh. According
to police, the arrested are the
members of an organised gang.

BOI, BEPZA may
be placed under

I‘IIlIllhtl’}’

Board of Investment (BOI)
is likely to return to the fold of
the Ministry of Industries from
the office of the Prime Minis-
ter, reports UNB.

The indication came from
Commerce and Industries
Minister Tofael Ahmed during
a meeting with a leading trade

yesterday.

He also hinted that a similar
shift awaits the Bangladesh
Export Processing Zone Au-
thority (BEPZA).

NEW DELHI, July

15: India is pre
‘entire gamut” of bilateral relations wi

ed to discuss the
Pakistan and even

sign a non- tr?:g. Foreign Minister inder Kumar

JGujral said Y. reports

CPA earns
Tk 314.88 cr

CHITTAGONG, July 15:
Chittagong Port Authority
CPA) earned a total revenue of
Taka 314 crore 88 lakh during
the last financial year [1995-
96) which was T 54 crore

-|4-ﬂ]akhnmr:thlntha:tofthe

previous year (1994-95). a CPA

press release said here today,

reports BSS.
The total revenue earning of

the port 1994-95 was
Taka 260 crore 40 lakh.

The revenue
of the A came from in-

creased handling of vessels,
cargoes and containers. tLhe
press release said.

The port handled one crore
three lakh one thousand and
nine metric tons of goods and
1286 vessels from July 1.
1995 to June 30, 1996

The port alse handled
2.50.867 total alent units
ITEUS) containers in 1995-96.

The ng in 1995-
9 was mmt 70 lakh
while in 1994-95 it was Taka

196 crore 32 lakh.

RU employees

continue strike

From RU Correspondent

RAJSHAHI UNIVERSITY,
J 15: Almost all official ac-
tivities of Rajshahi University
were hampered for the second
day today due to the strike of
the RU officers-employees al-
liance (RUOEA). The adminis-
trative building and bus ser-
vices on the campus remained
closed

Sylhet JCD Leader

released on bail
From Staff Correspondent

SYLHET, July 15: The mt-
convenor of the Sylhet t
unit of the Jatiya Chhatra
Dal (JCD) Mizanur Rahman
Chowdhury, was released on
bail today.

Mizan was taken into cus-
tody from the Thana Magis-
trate Court when he went
there to appear in a case last

Saturday.

DARS proposal

From Page 1
issue. Now, the British High
Commission should act expedi-
tiously by passing unn
time consu rocedures to
refurbish the D. . Because, if
time is further lapsed there
would be needless cost escala-
tion."
When contacted, a British
High Commission official in
the aid ement office said
it is about 16 months since the
last time the DARS was
assessed and it now needs a
fresh inspection by the manu-
facturer.
When asked if the British
government may withdraw its
grant, he said.," "We will look
into the financing aspect so
long as a credible action will
be taken by the authority to
convince us that the equip-
ment will not ain be ne-
glected. There is no point to
rehabilitate it to see it falling
into disuse
The D . costing about
Taka six crore including duties
and procured under a British
commodity aid in 1991, was
supposed to be kept in a
hanger and routinely main-
tained. But it was left under

the open sky.

Young man's right
hand, leg

chopped off
From Staff Correspondent

CHITTAGONG, July 15:
Some local youths the

; hand and of
BN

under Doublemooring
today. police said.

Hannan was admitted to the
Chittagong Medical College

Police said that Hannan had
o e b
cal as
to collect tolls.

But other sources said Han-
nan was involved in
racketeering in the name of
m.an]:l?-u' mm

3 teared drowned
In Sunamgan}m
t

From Staff Correspon

SYLHET, July 15: At least 3
passengers are feared drow-
ned in a boat capsize in the
Baterkhal canal in Chhatak
thana of Sunamganj district
this afternoon.

An engl
60 passengers on board c
sizedd within half an hour lg
the vessel had left Baratuka
Bazar lor Govindaganj.

Akhteruzzaman

From Page |
League MP in the Fifth Parlia-
ment, to surrender his pass-
port within a week.
He had been h since
1993 after his first ad-interim
bail was cancelled by the High

Court on May 10 the same
year.

Advocate Humayun Zahir
was shot dead in the frontyard
of his Dhanmondi residence on

ril 8 in 1993. Babu and Za-
hir were the co-directors
the United Commercial
Limited.

Babu's first ad-interim bail
was granted by District and
Sessions Judge Court on May

5. 1993.

But the prosecution had
filed a petition in the
Court against the bail
and the High Court struck it
down and ordered him to sur-
render before the CMM Court
by June 12.

The CMM Court also
order for attachment of his
immovable property on June
12, 1993 when he failed to
appear before the court as per
the High Court order.

Senior Advocate Sirajul
Haque submitted on be of
the accused and APP Khorshed
Alam stood for the prosecu-

tion.

Presidential polls

From Page 1

pire on October 8, 1996, ac-
cording to UNB.

Article 123 of the Constitu-
tion provides that if the &l)ll of
President falls vacant due to
end of tenure of the incum-
bent, election to the presi-
dency should be held between
60 and 90 days ahead of the
expiry of the tenure.

Hence, as per the rule, next
President election is due be-
tween July 10 and st 9.

The outgoing President,
Rahman Biswas, was elected
on October 8 in 1991 with 172
votes after BNP's victory in the
gi;?ncral elections held on Feb

His lone rival was former
Chief Justice Badrul Haider
Chowdhury, put up by the then
opposition Awami League. He
got 92 votes.

From Page 1

rise of water in the river
Dharla.

A minor girl, aged about 8,
reported drowned in the flood
water at Dighalbai village in
Durgapur union. She was iden-
tified as Beli.

Some 5,000 houses of
these two thanas were affected
by the flood. The communica-
tions with the flood-affected
areas were cut off as some cul-
verts were washed away and
the connecting roads went un-
der water, sources said.
Meanwhile, rail link with
Lalmonirhat was restored yes-
terday with hectic efforts by
railway workers but communi-
cations with Kurigram re-
mained disrupted by severe
flooding.

Train communications be-
tween Lalmonirhat and rest of
the country snap with
flooding of rail tracks in the
Teesta Lalmonirhat section on

Sunday.

Jamalpur
Onrush of flood water hit
Jamalpur district again inun-
dating vast areas due to swe-
lling of the river Jamuna and

More than one lakh
of 53 in 18 unions un-

Flood situation

wanganj and Melandah thanas
were rtﬁorted marooned l:ly
the fresh spell of flood while
crops of some 20,000 acres of
land went under water,
unofficial sources said.

Bogra

In a district, flood situ-
ation deteriorated further as
the onrush of water inundated
vast areas of Shariakandi thana
where the flood-control em-
bankment breached.

A large portion of the flood-
control embankment of Char
Chandanbaish was washed away
by the surging flood waters in-
undating some 50 villages of
Shariakandi, Dhunat Sher-
pur thanas.

Sherpur

The flood situation in Sher-
pur worsened further as fresh
areas went under water follow-
ing onrush of water from up-
stream and rising of Jamuna
and B tra due to heavy
rain, a to Our Corre-
spondent.

The worst affected unions
Eﬂd" Sadar thana are

mtm.
ChSnme m.nlln Hﬂ and

Sreebordi thanas were also in-
undated.



