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Bhutan willing to
import dry fish,
limestone from

Bangladesh

Bhutan is willing to import
dry fish. limestone. duycell
battery and various raw mater
als from Bangladesh, reports
UNB

The offer was extended by
Bhutanese Ambassador Lyopo
Tashi Tobgyel in a meeling
vesterday with Finance
Minister SAMS Kibria at the
latter s secretariat office

The envoy informed the
minister that his government
intended 1o increase present
volume of trade and commerce
with Bangladesh

Finance Minister Kibria
stressed the need for regional |
cooperation and interaction
among the countries of this

ion for their economic de-
velopment.

Both of them expressed
the optimism that the existing
bonds of friendship between
the two countries would be

strengthened.

Pakistan keen to
buy more raw jute,
finished products

Pakistan is keen to pur-
chase more raw jute and fin-
ished products from Bangla-
desh, reports BSS.

This was stated by Pakistan
High Comunissioner to Bangla-
desh HKaram Elahi when he
called on State Minister for
Jute AK Faezul Hugq at the lat
ter's office here vesterday.

During the meeting. they
discussed different issues of
mutual interest especially, the
enhancement ol cooperation
and exchange ol experiences
between the two countries in
jute sector, a PID handout said.

The envoy emphasised the
need for close cooperation be-
tween the two countries and
wished all success of the pre-
sent government under the
able leadership of Prime Min-
ister Sheikh Hasina.

In this context, he recalled
her stopover in Pakistan on
her return from Saudi Arabia
after performing Umrah re-
cently.

Treasury bill
auction results

The 19th auction of the 90-
Day Treasury Bill and the 10th
auction of the 30-Day and 180-
Day Treasury bills were held
yesterday, says a press release.

One bid for a total of Tk.
50.00 crore was offered
against the 30-Day Bill and that
was accepted. No bid was of-
fered against the 90-Day and
180-Day bills. The price of the
accepted bid was Tk 99.44 per
100 Taka. The yield is 6.76
per centl per annum.

New executive
director of BB

Sultan Ahmed Mollah has
been promoted to the post of
Executive Director of Bangla-
desh Bank,

City traffic congestion costs
Tk 160 cr every year

. By Masud Anif

|

Delay caused by trathc con

gestion in the capital costs
more than Taka 160 crore ev
€Iy year
A senior official of the
Bangladesh Road Transport
Authority IBRTA] qgquoting
UNDFP-tunded Dhaka Inte
grated Transport Study (DITS)
said that of the 73 road inter
sections in the ity 1n 1992
20 were lound most con
gested. These were resporisi
| ble for 75 per cent ol the total
road delay
One of the reasons for con
gestion is that Dhaka has a
number of missing links in
road networks which are ob
stacles to smooth flow of tral

fic The city road intersections
are not made on the modern
principles of road design to
control the volume of tralffic.

EHTH sources said

lmproper traffic signal

timings. undue interference by
road-side activities, unautho-
rised
croachiment by vendors cause
tralfic congestion

parking and road en-

Hesides, lack of provision

lor separating slow and fast

moving vehicles in the inter

section and on the road links,
non-existence ol grade separa-
tiori and absence of fly-overs
on the critical rail-road and
road-road
absence
well-equipped
are other reasons for conges-
tion and delay in the city
roads

intersections and
ol well trained and
traffic police

Though DITS has found that

73 per cent of road space in
the city is occupied
ally driven

by manu-
rickshaws. BRTA

DUSINESS

DHAKA TUESDAY. Ji

feels that it will be very wrong
to assume that Dhakas rick-
shaws which operate economi-
cally on almost 95 per cent of
the road system can be elimi-
nated totally because many
roads and areas are not acces-
sible to buses or mini-buses.
But the main transport corri-
dors of the city must be freed
from rickshaws and auto-rick-
shaws

Meanwhile. it |s estimated
that it would require minimum
4 000 large buses to meet the
requirement of the city, But at
present the city has a fleet of
about 1 400 old medium-size
buses and mini-buses, of which
about 1.100 go Into service ev-

share of the bus and mini-bus
was about 22 per cent. car
seven per cent while the share
of rickshaw was about 48
cent and para-transit like auto-
rickshaw was about eight per
cent
Besides, a presentation pa-
on Dhaka Urban Tran
roject (DUTP) described the
:fpltal's present traffic and
ansport scenario.
out lsI;?Jn !u-ﬂ'n ai'.!ﬂ 'lh*" e
of dependable public transport
service, predominance of non-
motorised transport and para-
transit, insufficient investment
in infrastructure deve ent,
lack of sufficient pedestrian fa-
cilities., lack of coordination

eryday. according to BRTA between different agencies,
souUrces absence of overall planning and
The DITS of 1993 revealed inadequate traffic manage-

that of all the transSport trips. ment

Tofael Ahmed, Minister for Commerce and Industries, addressing the members of the
Metropolitan Chamber of Commerce and Industry, Dhaka, in the chamber conference hall
yesterday. The MCC&I President, Samson Chowdhury, is also seen in the picture -=Star photo

Nex]v branch of
Prime Bank
starts work

in Barisal

From Staff Correspondent

BARISAL. July 15 : A new
branch of the Prime Bank has
started functioning in Barisal

This puts the number of the
bank branches to B wso far
opened in the country

The branch was lormally in-
augurated the Divisional
Commissioner (in-charge) of
Barisal Md Yahya Khan as chief
guest on July 8

Speaking on the occasion,
the Chairman of the Prime
Bank, Dr. RA Gaani, said the
bank has introduced mer-:

chant banking through capital
accumulation along with gen-
eral banking.

The government plans to
enhance facilities lor water
transport passengers and de-
velop launchghats with the as.
sistance of donors. including
world Bank, reports UNB.

This was stated by Shipping
Minister ASM Abdur Rab while
inaugurating the operation of a

vessel at Pagla Ghat in
Narayanganj yvesterday.
PS5 Lepcha, a renovated

paddle steamer, was COINITS-
sioned further expanding
BIWTC's rocket service in the
Dhaka-Barisal-Khuilna route.
Addressing the inaugural
function on board the steamer,
the Shipping Minister stressed

Govt plans to improve steamer
 service, develop launchghats

the need for improving the
standard of steamer service.

He asked all including the
BIWTC officials, crew of vessels
and passengers to put their
sincere effort in preserving na-
tional property.

Shipping Secretary Anwarul
Islam, Chairman of Bangladesh

Inland Water transport
Corporation (BIWTC) Tofail
Ahmed Chowdhury and

Ambassador of Royal Belgian
Embassy Eric Focke were pre-
sent at the function as special
guest.

With the commissioning of
FPS Lepcha: the number of

stleamers in BIWTC's fleet in

says a press

release.

Before his promotion, he
was the General Manager of
the Department of Bank Man-
agement and Development.

He also worked as General
Manager of Banking Control
Department and Personnel
Department.

- Mollah joined the then
oState Bank of Pakistan in 1968
as Officer Class-1. |

During his long Banking ca-
reer, he attended a number of
training courses and seminars
at home and abroad and held
many important posilions.

430 ADP schemes
implemented in
two thanas of
Sirajganj

=l

SIRAJGANJ, July 15: A total
of 430 schemes under the an-
nual development programme
have been implemented in
Kazipur and Raiganj thanas
during the fiscal 1995-96 at a
cost of Taka 1.75 érore, ac-
cording to UNB, :

The schemes including
construction. reconstruction
and development of roads,
bridges, culverts, schools,
agriculture and public health
sectors have been imple-
mented during January 1 to
June 30 this year.

With -the completion of the
schemes, road communication
in two thanas has been im-
proved to a great extent.

Of the total schemes, 250
were implemented in Rai
thana at a cost of Taka f?g
crore while 180 schemes
Kazipur thana costing Taka

ABU DHABI, July 15 A

‘surge in liquidity caused by
| anernment payments to its

ocal creditors coupled with a
decline in the prices of many
shares boosted activity in the
Saudi Arabian stock market in
the first hall of 1996, dealers
in the kingdom said yesterday,
reports AFP.

~_The decline in the share
prices due lo lower perfor-
mance by several trading com-
panies depressed the stock
index by around six per cent to
127 50 points at the end of
June from 137.70 at the end of
1985, they said.

But the price drop attracted
investors searching for in-
vestiment scopes for their lig-
uidity, boosting turnover to
around 9.2 billion Saudi riyals
(2.45 billion dollars) during
the first half of 1996 from 8.2
billion riyals (2.18 billion dol-
lars) during the same period of

High liquidity boosts
Saudi stock market

1995,

"There is much liquidity
coming to the market as the
government has paid large
sums in ouistanding dues to
local contractors,” said Inzar
Ahmed, deputy chairman of
the Riyadh-based consultancy
centre for finance and invest-
ment. :

"You know the contractors
have not been paid for a long
time due to the financial cir-
cumstances of the country.
There were payment for many
of them this year apparently

"because of higher®oil income,”
“ he told AFP by telephone.

Saudi Arabia, the world's
top oil producer and -exporter.,
earned nearly 1.5 billion dol-
lars in extra income in the?
first half of 1996 compared:
with the same period of 1995 }

due to an increase of 1.4 dﬂi-\

lars in crude prices.

- the project, which is expec

The Prime Bank, the
Chairman added, aims at mod-
ern, progressive and welfare
banking.

. In his speech. the Managing

Director of the bank. Lutfor
Rahman Sarker. said the
hank's new schemes in savings
and inmvesfment sectors 'have
the Dhaka-Barisal-Khulna rose
to three. The three steamers —
PS Lepcha, PS Masud and PS
Sela — will provide service in
this route five days a week.

PS Lepcha was built in 1938
with coal-fired steam engine
and converted to marine diesel
engine in 1983. It was further
renovated with mechanical
drive system this year.

The renovation work was
done with the financial and

-among the people everywhere.

He said the bank has earned
a profit of Taka 2 50 crore and
its de it has been raised to
taka 217 crore.

To help the fixed income
group, man said, we have
introduced contributory sav-
ings scheme, monthly benefit
deposit scheme and special
deposit scheme including con-

};:i‘hnical assistance ol | g mers credit scheme. The
gium. y bank will also introduce mod-
The 190-foot-long vessel. | ..y gystem of leasing opera-

with a capacity of boarding 600
passengers and 79 tons of
cargo. has 14 airconditioned

tions. The lease finance portfo-
lio of our bank will be the lLirst .
of its kind in a commercial

| velopment

Bangladesh will require

70 per cent of the current in-
frastructure improvement
needs over the next 10 years.

reports LUUNE.

same period.

In addition. the _mainte-
nance cost in this sector will
also go up from the present

created enormous enthusiasm |

million the year 2006. sa
a World sored :
Currently. Bangladesh

spends about Taka 5.5 billion
or 5.5 per cent of its develop-

and lecal resources, on rural
roads and markets develop-
ment.

The Bangladesh Rural
Infrastructure Strategy Study
report was released Sun:!;i' a
a seminar, jointly organi
the Local Government
Engineering Department. the
Planning Commission and the
World Bank

The study estimated an an-
nual requirement of about Taka
8.1 billlon (Taka 6.3 billion) for
development and Taka 1.8 bil-
lion for maintenance during
the next five years for reaching
the goal of improving 70 per
cent of the rxlnﬁrrm network by
the year 2005

Resources available at pre-
sent aresabout Taka 6.8 billion

annually (54 per cent foreign.
46 cent mestic).
Inauguraung the seminar at
a local hotel, LGRD and
Cooperatives Minister Zillar

Rahman said the government
had attached high priority to
rural infrastructure develop-
ment.

He saild an adequate, eff)-
cilent and balanc physical
infrastructure development is
the basic requirement for both
initiati and sustai eco-
nomic %elupmt. e

The minister stressed the
need for finding out appropri-

Taka 63 billlon to achieve a
modest target of meeting about

This indicates an annual de-
expenditure of

about Taka 6.3 billion for the

1. 300 million to Taka 2. 900

ment budget, based on foreign

t
by

Bangladesh requires Tk 63b
to improve infrastructure

ate cost eflective methods of
introducing alternative low-
cost solutions or approaches
for physical infrastructure de-
velopment.

The study revealed that 54
Er cent of the current budget

rural infrastructure dewvel-
opment is drawn from
aid and the rest 46 per cent
from domestic resources.

The share of domestic con-
tributiom for this sector is
higher than the share of do-
mestic funds in the total an-
nual development budget cov-

all sectors
study stated that annual
resource for maintenance will
be needed to be increased by
20 per cent to Taka 8.1 billion
as against the current (1995-
96) level of Taka 6 8 billion.

In view of this fi . the

study stressed that it is neces-

to maintain, and possibly
increase the present flow of
foreign fundings to build rural
infrastructure.

It said that the future strat-
egy needs to build on the
iﬂmn!-:?l:ﬂ.&l and calls for a
higher y of investment both
from and local sources.
i State mﬂh Lﬁmﬁ::]i
“ooperatives
Hossain. chief of 1.[) resident
mission Bhanuphol
Horayangura and chief of World
Bank resident mission Pierre
Landell Mills also spoke at the
seTninar

The World Bank mission
chief said rural y could
not be alleviated unless the ru-
ral infrastructure is developed.

ADB mission chief
Bhanuphel Horayangura said
the rural poor and the unem-

ployed need to be addressed
during formulating stra
development of rural i
tructure,
Representatives of devel-
opment partners. includin
. USAID, SIDA. SDC. E
and Royal Danish Embassy also
addressed t;;e uminan:‘
presided over secretary
the Local Government Division
Alamgir Farrouk Chowdhury.

ras-

CAIRO, t. July 15: Iraq
faces a po l'oody shoriage
this year because of a poor
grain harvest, adding to the
strain of the six-year UN em-
bargo, reports AP.

[ragi businessmen in m:l%)—
bouring Jordan told the
Associated Press on Sunday
that poor rainfall and problems

Eltmﬁ fertilisers and pesti-
cides had set back wheat and
barley crops.

A report by the United
Nation s Food and Agriculture
Organisation said grain pro-
duction was down some 30 per
cent this year from last year
and  predicted shortages for
both human consumption and

first class cabins, 12 second
class and 574 third class seats.

‘BIWTC sources said the
renovation work of another
paddle steamer, PS Ostrich, is
now underway and it is ex-

cted to join the fleet by
tober,

The total estimated cost of
the rehabilitation of the three
steamers — Masud. Lepcha and
Ostrich — is Tk 12.64 crore
with foreign exchange compo-
nent of 7.99 crore.

The Belgian government
provided some 76 million
Belgian franc for this project.

e sources said B C .
had undertaken a similar pro- ; S SR
ject for rehabilitating three | P ;
other vessels — PS Gazi, Kiwi
and Tarbo — at a cost of Taka
25.50 crore with a foreign ex-
change component of Taka
17.5 crore.

The Belgian government
has already assured financial
and technical assistance for
ted
to start by the year end at local

bank in Bangladesh he added.

shipyard with the supervision | |

of Belgian experts, the sources
said.
After completion of the

e

livestock.

Iraq faces food shortage-
due to poor harvest

The Rome-based FAO said
wheat and output has
fallen to 1.5 million metric
tons in Iraq this year.

Under a national rationin
sysiem, each Iraqi gets 1|
kilograms (26.4 pounds) of
subsidised wheat flour each
month for bread.

The ration was reduced in

1993 because of a poor har-
vest. but raised in in 1995
when crops were better.

Iragis have been living with
shortages of food and medicine
— and prices that make them
too expensive for thany fami-
lies — since UN sanctions were
imposed after Iraqi leader
Saddam Hussein's 1990 inva-
sion of Kuwait.

HYUNDAI

CARS THAT MAKE SENSE
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project, these three steamers
will also join in the rocket ser-
vice from late 1997.
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view of the inaugural ceremony of the eighth branch of the

Prime Bank held in

Barisal. i
— Star photo

Rich-poor gap widens despite economic growth worldwide

TOKYO, July 15: A world-
wide surge: of economic
rowth over the past three
ecades has mainly benefited a
small number of countries,
and a quarter of the world's
people are actually worse off
than they were 15 years ago,
according to an annual United
Nations survey. reports AP.

The 1996 Human
Development Report follows
world trends in economic de-
velopment and ranks countries
based on an index that mea-
sures life expectancy, educa-

tion. and purchasing power. It
was to be released Wednesda
following '‘a mee of top U
Development Programme offi-
cials in Tokyo.

This year's report. the sev-
nth edition of the annual sur-
, outlined serious concerns
about the widening gap be-
tween rich and poer people as
fast paced economic growth
continues to leave many people
and countries behind.

_’_"1"11:& world has become.

L]

" tlon — were left behin

more economically polarised,
both between countries and
within. countries,” UNDP
Administrator James Gustave
Speth wrote in a preface to the
report.

"If present trends continue,
economic disparities between
industrial and developing na-
tions will move from
inequitable' to inhuman, he
wrote.

The report looks beyond
simple economic growth data
to examine factors that deter-
mine how many pegple are
actually better oiff than before,
both in terms of wealth and
other measures of well being *
such as health and education.

The survey found that de-
spite a strong surge In eco-
nomic growth in 15 countries
over the
1.6 billion
fourth of

e — about one
e world's ula-
and
are nngw worse off than they
were 15 years ago.

At the national level, 89

past 30 years, some

\Key findings in UN report
|

UNDATED, July 15: Here are some key findings from the
996 Human Development Report, compiled by the UN
levelopment Programme:

\ MORE PEO IN POVERTY : The world's total economic

oytput grew by 40 per cent in the 10 years ending in 1985,

byt only a minority of nations benefited. During that same
od, the number of poor people increased 17 per cent.

'‘RICH ARE GETTING RI : The assets of the world's
358 billionaires exceed the combined annual incomes of
countries accnuntﬁ for 45 Lj’:zr cent of the world's people.

R CO ARE ING WORSE : Compared with
10 years ago, 89 countries are worse off than they were
before, but most of those are dﬁvelnl:lrii“r;ﬂ countries. Among
rich countries, only three — Canada, and and Iceland —
are worse off today than before, while 70 developing
countries have seen income levels fall below levels seen in the
lﬂﬁm?ﬂn.
Dﬁ!ﬂl.l‘l‘l IN ASIA : Countries in East Asia and
Southeast Asia have not only grown the fastest but have also
h::ii ttihc most fair division of income and assets like land and
c ;

COUNTRIES RANKED : Canada ranked first of 174
countries on a UN index of "human development' that
combines measures of life c:é)ectancy. education and basic
purchasing mer The United States came next, followed by

er

Japaq,the lands and Norway. — Seource : AP

countries — most of them in
the developing world — are
worse off economically now
than they were 10 or more
years ago. Among the world's
wealthy nations, only three —
Canada, Finland and Iceland —
are worse off than they were in
the 1980s.

The report ranked Canada
first on its "Human Develop-
ment Index.” which measures
overall health as expressed by
life expectanecy, education and

urchasing power. The United

tates was second, followed by
Japan, the Netherlands and
Norway.

But when the measures are
adjusted for various gaps be-
tween the status of men and
womerl, Sweden vaults to the
top position, while Canada
drops to second. the United
States to fourth and Japan to
12th.

- Not_ all the news in this
year's report was gloomy, how-
ever. The authors also noted
that their measure of "human

development”
faster rate in the last 30
in the developing world than
the

has risen at a
years

developed countries

BKB disburses
Tk 100 cr loan
in 11 S-districts

PATUAKHALI, July
ngladesh Krishi Bank dis-
bursed Taka 100.11 crore as
loan in 11 southern districts

duﬂn{ the fiscal 1995-96. re-
ports UNB.
The districts are Patuakhali.

o Pirnjlaz Jhala.knts;:
rtatpﬁr, Gﬁp&lganj. al:idpu;
and Rajbari.

Bank sources said

for the fiscal §995-

15: Ba-

the
96. BKB attained 80 per cent
by disbursing Taka 100.11

crore as agricultural Jean in
these districts.

It is learnt that in the f-
mu 1994-95, BKB
Taka 96 85 crore as
agricultural loan in the said
districts

According to the r ;
BEKB recovered uutnt;lg:im-t
loan amounting Taka 79.1

crm-tr.;!ﬁ-lc:t these districts dur-
ing fiscal year.

Of the total amount, Taka
8.88 crore were disbursed in
Barisal, Taka 9.17 crore in
Bhola, Taka 9.52 c¢rore in

r. Taka 5.03 crore in
J thi. Taka 11.42 crore
in Patuakhali, Taka 9.54 crore
in Barguna, Taka 12.45 crore

im F , Taka 6.98 crore in

. Taka 8.10 crore in
M . Taka 10.02 crore
in Shariatpur and Taka nine

crore in Rajbari districts.

Bank sources said an out-
standing loan of Taka 369.88
crore in 11 southern districts
remained unrealised hamper-
ing smooth lending in those
AMCas

Workers protest
govt decision to

privatise telecom
in Nepal
KATHMANDU, July 15:
Nepali telecommunication
workers stayed off work

terday hitting telecommunica-
tions in the Himalayan king-

dom as they proteésted

government eﬁru to m

the industry, says Reuter.
The state-owned Nepal

Telecommunications
* Corporation (NTC) currently

. operates all telecommunica-

tian se . but the govern-
ment recently invited privates
and fm to run wire-
less, le phone and radio
services

!;gldt union officials said
workers would close down
services for seven hours a da
until Tuesday, and then for 1
hours through Friday.

Information an
Communications Minister
Chiranjibi W has vowed to
privatise C after three
years, a t:m::l-'l.mzﬂm= t;: s to
upgrading , ecommunica-
tions network.

But NTC's trade unions have
opposed the move and claim it
would result in a tripling-of
service tariffs and, increase in-
ternational telephone.

China to get
$3b WB loan

BEIJING, July 15: A top
World Bank official has

China for the soft Iz.ndhﬁ of its
runaway and pledged
to give it three on dollars
in locans in the next 12
months, reports AFP.

"There is a t deal that
the Chinese au es can be

pleased about r:gardlnf the
overall performance of the
economy,” said Russell Chee-
tham, bank Vice-President in
me of East Asia and the

He told the China that
he believed Beijing had Suc-
ceeded in ensuring a soft-

landing for its runaway econ-
omy ch witnessed 13.4 per
cent growth in 1993 and 21.7
per cent inflation in 1994.
"The country has avoided
the sharp drop in growth rate
that has sometimes occurred
on previous occasions when
the government strived to
dampen inflationary pressure,”
he said. referring to China's
boom-and-bust cycles of the

achieveed over one century.

Led by sur:t:tsafullg develop-
ing countries like Boswana,
China, Indonesia, South Korea,
Malaysia and Singapore. life
expectancy in developing
countries has shot up by more
than 30 r cent during that
period while primary school
enrollment has increased from
48 rcent to 77 percent.

"A sirategy for economic
growth thai emphasizes peo-
ple and their productive po-
tential is the only way to open
opportunities,” said Richard
Jolly. chief author of the re-
port and special advisor to the
administrator of the UNDP,

"It is increasingly clear that
new international measures
are needed to encourage and
support national strategies for
employment creation and hu-
man development, especially
in the poorer countries.”

late eighties and early nineties.

ROK traders need
no visa to attend
investment confce

in DPRK

TOKYO, July 15: South
Korean government officials
and businessmen will be al-
lowed to enter North Korea
without a visa for an invest-
ment conference in Septe-
mber, a North Korea official
said in Tokyo, reports AFP.

Kim Jong U, a close aide to
North Korean leader Kim Jong
Il and Vice Chairman of the
External Economy Commi-
ssion, told South Korean
reporters here Sunday about
;Efd plan, Kyodo news agency

The investment conference
is to bé held in the Rajin-
Sonbong economic zone in the
north eastern part of North
Korea and the an officials
was here to publicise it.

South Korean news rs
reported Friday that South
Korea planned to send a 100-
member delegation of govern-
ment officials and businessmen
to attend the conference.



