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Measures Now

Finance Minister S A M S Kibria has an uphill

irom the banking
results: (a)
mounted

He finds the debt servicing a
crippling burden on the revenue budget, the in
flation rate up and the banking system licking
wounds after taking the blows of political inter-
ference. He says he has to deal with the fallouts
“in the years ahead.” Our advice is he set about
taking the corrective steps on a double-guick ba-
sis. He has to complete the process early enough
for the new government to reap dividends for it-
self in terms of tulfilling its writ and for the na-
tion for development and welfare.

In his critique on economic management by
the erstwhile government, the finance minister
has come particularly hard on the “politically
motivated abnormal credit expansion” in the
election year. The government had resorted to
large scale borrowing
with the following
ment on domestic debt
foreign debt considered. the debt servicin
overall soared beyond the critical threshold; and
(b) the local resource component to development
financing dwindled.

Actions are called for financial sector reform
with restructured boards for the banks: recovery
of the loans at any cost; and a professionally
sound set of monetary and fiscal measures.

The finance minister on some recent occasions
reiterated Awami League's electoral pledges for
efficient public sector management to curb na-

sector

the interest pa}y-
and with the

in the

wastes together with a determined re-

moval of fetters on the private sector. Of funda-
these pursuits would be
the role of the labour unions. The CBAs have
stuck to their guns as far as disinvestment of
public sector units goes. Another aspect is how
they conduct themselves in the private enter-
prises. Reforms are due there.

Tough measures ought to be taken at the peak

of a iuvernmﬁnt's popularity the iron has to be
C

into shape when it is the hottest. Unfortu-

promoted student

end when things got

problem numbe

met

task in the past, because major political
terrorism. Now with the
change in the total situation, the nation is expect-
"ing Sheikh Hasina to prove true to her words and

nately we have seen valuable lead time being mis-
sFent during the first few months, even a couple
of years of incumbency of a democratic govern-
ment. Populism led it to put off unpleasant, harsh
steps until the very
messed up for untangling.

We want the new government to initiate all the
tough measures their best judgement tells them
to, within their first hundred days, with the
forthcoming budget heralding the process and
the next year's budget announcement marking a
completion of it.

A Great Job at Hand

What is our national
There are actually quite a few. Possibly the most
tragic and at the same time most ludicrous
among them all is campus violence.

The council of Vice-Chancellors
Minister Sheikh Hasina on Saturday to seek her
co-operation in ending session-jam and halting
brain-drain and other problems of the universi-
ties. While promising to be all helpful, the Prime
Minister very meaningfully said students should
in no way be used as tools of politics. She very
categorically said without the eradication of ter-
rorism and vandalism on the university and col-
lege campuses standard of education cannot be
raised from the low it has hit. She, in her turn.
sought the co-operation of the university authori-
ties and all other quarters to stop arms display at
the sacred seats of learning. The PM forcefully
said terrorists on the campuses would not be tol-
erated and they are only a buneh of thugs belong-
ing to nothing.
Now how can the PM's strong sentiment and
VC's good works can be put together to eradicat-
ing terrorism from the campuses? The university
administrations have proven less than up

far too

r one?

Prime

s —

N Indian Forel Se-

cretary Salman Haider's

return  to New Delhi
after his trip to Dhaka, India's
External Alfairs Minister | K
Guzral has sald to the foreign
Frrn corps that India looks
orward to '‘a great deal of
cooperation th the new
government in Bangladesh.

We have our own expecta-
tions of the new government
in India, too. Prime Minister H
D Deve Gowda is a man vastly
experienced in water disputes,
the economic and ecological
rights aspects to these. to be

recise. As chief minister of

amataka he was instrumental
in solving the Cauvery water
sharing problem between his
state and the state of Tamil
Nadu by releasing 6000 million
cubic metres of water to the
latter. Many people had died in
the Cauvery water dispute be-
fore it could be finally resolved.
If he would pow extend his
experience to the international
river water dispute between
Bangladesh and India. over thie
Ganges. the Farakka-related
thorn in the normalisation of
bilateral relations can be re
moved with the two countries
poised for an era of mutually
productive interactions

He should be able 1o take
the South Block along and
perhaps othexr ?Iilical parties,
the media and the Gangetic
basin Indian states. 100. With
the Awami League government
in Bangladesh taking a purely
bilateral approach in place of
the multilateral one adopted by
the erstwhile government, the
air should be clear for India
now to engage Bangladesh in
fruitful negotiations on a pre-
determined list of agenda with
primacy and centrality ac-
corded to Ganges water shar-
ing.

The vibrations sent by
Jamaat's poor showing in our
elections — although the
parly s tally on percentage of
voltes Is not inconsiderable —
could be cutting both ways in

" ANTED: Secretary-
W{'}tnrral — For over-

burdened. virtually

bankrupt international organi-
sation. Responsible for peace,
prosperity. happiness, health

and hygiene on Earth. Must
have "friends” in high places
around the world, specially in
Washington, Paris and CNN. A
five-year contract with the

ssibility of a second term —

ut never count on it. Salary:

5266200 per vear. Perks: A

well-appointed town-house in
Manhattan, a chauffeur-driven
limousine with blue berets
provided. Joining date: January
1. 1997. Last date for ag};lying:
September 1996, omen
candidates are highly encour-
aged to apply.” An enthusiast
copy-writer may prefer to
scribble out an advertisement
language for the United
Nations. as the time for select-
ing a Secretary-General for the
organisation nears.

But the UN Security Council
— the international watchdo
of peace and security — wil
remain the same even after

resent Secretary-General

utros Boutros-Ghali fails (he
may not, according to some
analysts) to run for a second
time.

Boutros Ghali would face
almost a certain termination
from his position at the end of

to the this year following the firm
parties confirmation last month that

part of the deal which is now greater than

going
party's nanic, s -1+
This W“l LH:‘J od L 1.41_,. ;‘r'ﬂﬂ‘l" .inh Ao e,

Fabulous Act by a Child

We have no legends that can éﬂmpare to the
one created around Casabianca. But we do have an

placing his body against it. So
in this subcontinent some two thousand years
placed his body to block flood waters
from inundating crop fields belonging to his guru.

Now we have one heroic exploit b
of nine, that can compare to any ufv such
the world. Abul Khair was out ear
ing hun

ago. He too

the morning and his
wakened that early

sed mission. Ran he back to the rail breach and

constantly waving his piece of cloth fin
ceeded in stopping the rushing Meghna Express
Intercity train. Abul Khair's quick a
mined action and an uncanny wit leadin
saved at least a thousand
| from com to all kinds of harm including nu-

merous death.

the others' taken together.

There is a magic formula to do the miracle —
banning parties from havin
long as students thought an
this nation worked wonders. Now that they have
been reduced into hired cadres student power no
more leads and is feared and hated. Cuttin

arty roots is easier said than done. The P

ave really to dare BNP and Shibir into disowning
these latter's armed students and outsiders by
after bovs terrorising in hier own
e nramised su ndny ULLICS.

acted indepe

only

to help him in his

snmez rewarded and his education at lea

> level paid for by the state. . '

student fronts. As

ndently

US President Bill Clinton
would not support him for a
second term. But according to
international wire agencies,
Ghali made it clear enough
that he intends to run as a
candidate nonetheless. setting
the stage for a potentially
upsetting struggle between the
nations sympathetic to him
and the US at a time when the
UN is facing a swarm of deli-

cate problems which are yet,
the and cult. to be solved. And
will there are three high-profile

ladies with a wealth of experi-
ence under their sleeves in the
waiting-list of whom anyone

id Uddalak Aruni

ly in the morn-

for snails on Saturday. His haunt was
juri Canal near the Hajiganj railway sta-
tion of Chandpur. Suddenly he s
the rail tracks — some

ted a breach in
part of it had been up-
rooted. It is incredible how he knew what to do.
He sprinted him and managed to tear off some
red cloth out of what only he knows. It was five in
parents weren't possibly

ally suc-
and

ssengers on

Peace on compus

Sir, Now that a new parlia-
ment has been constituted
with the democratically elec-
ted public representatives, we

ancient parallel to a much later-day tale of a h h
Dutch boy trying to plug a hole in the dyke that m?keet aa : l-fgfugaﬂ::m f}?é 'n';!él
saves the Netherlands — literally meaning low velopment and prosperity of
lands — from being overrun by the seas — by | Bangladesh.

Being an academician I

would ec¢all upon the new
Parliament to kindly adopt a
policy decision/resolution cre-
ating laws for maintaining
peace, order and discipline in
all the educational institutions
of this country. In this regard
the relevant Parliamentary
Committee may invite opin-
iunﬁ!su%gl:stiuns from VCs,
Principals and others aca-
demicians, This is an urgent
need of the hour.

M. Zahidul Haque
Assistant Professor

a child
kind in

Banglades Agricultural
Institute
Dhalec,
self-im-
About "Wise Men'

Sir, | would like io thank

oy Mr Anwarul Kabir for his

highly polished and nice opin-
to it ion the advice to the let-
ard ter-writers and editors in his

opinion "AL and BNP : Of Major
Political Parties" published in
the 29th June issue of The

ltbutll' Khair's wit inld hernis;jr(li we tﬁh{’“ld be | Daily Sty -
| celebrating appropriately m e story a _ he would have given
must for school texts. Let the child be also har¥1d- e 7% % vyeakes; cuing the

st up to |

of
opposition MPs from 5th -
liament causing a cnnﬂm-

 general people of Bangl

Water for Frie

Foreign Minister Abdus Samad Azad while sounding

I’EE

ndship

quite hopeful of a water sharing deal with

as early as before the onset of the next dry season indicated in reply to a question on the transit issue :

India . BJP taking satisfaction
from it but perhaps not with-
out some introspectiori, and
the avowedly secular parties in
India just admi it, as some
comments in the Indian press,
. the West one,
5 ed in the wake of the
publication of our election re-
sults.
The Congress Party whose
su rt is crucial to the sur-
of Gowda government may
not stand in the of a rap-
prochement with Bangladesh
in a ch context marked
by A“mc': return to
wer. And Deve Gowda who
as sounded quite genial to
the region since assuming

power will only be living up to
the Janata legacy of beneficial
bilateralism’ if he makes
friendly overtures to
Bangladesh.

So. there is a potential de-
gree of receptivity in India to-
wards Bangladesh's views at
the moment which perhaps
may be translated now into an
all India consensus over the
lead item of the agenda,

the equitable sharing of
the Ganges water in the lean
season as distinguished from
closing and opening of the tap
at Farakka unilaterally in the
absence of an agreement since
1988

The upper riparian Indian
states could not sound discor-
dant in the matter of partin
with the due share o
Bangladesh as nobody in the
right frame of mind can be-
lieve that India has deliberately
slammed shut all conceivable
options to let Dhaka have its

uota of water. It must be
t . Besides. an international
river is a subject for the Indian
union government to deal with
as per the Constitution of that
country

As lor Farakka BG Verghese
refers. in his well-documented
book entitled, "Waters of
H:E:. to an assessment of the
C tta Port Trust thus . "If ..
the discharge of 40.000 cusecs
thr the Farakka network
into the Bhagirathi-Hoogly can
be ensured for seven years.
particularly during the lean
months, the deterioration in
the Calcutta pért could be ef
fectively stopped. If this dis-
charge. even at the rate of
32, cusecs. was continued
for a further of seven
years, it was that the
draft of 28 feet may become

tially ensured by her living
pro-india's image The

dowrn a
party's electoral pledges in-

cluded not only securing a due

share ol the Ganges water but

also a commitment not to re-
new the 25-year Friendship
with India. Besides the
BNP drew a flak from the AL

Treaty

fer having turned Bangladesh
inte a market for India. with

its ebvious implications of the

growing trade imbalance be-
tween the two countries and

the protection of industries in

A nafional understanding.
operatively speaking. a biparti-

ISR O T e TR

Shah Husain Imam

== ==

available in Calcutta port for a
major portion of the year. as
was the position in 1938 (page
356)."

More than twenty years
after the commissioning of
Farakka, the prospect for a
readjustment In the release of
lean season water to
Bangladesh evidently looks

e political consensus on
the Bangladesh side does not
obviously come ready made by
virtue of the Awami League
victory at the polls. True, the
Ba deshi people have voted
Awami League to power think-
ing. among other things, that
the party stood a better chance
than the BNP to Fﬂ them their
rightful share of the Ganges
water from India. But then it
must be realised that the
Awami League victory was par-

san consensus, is needed to be
forged in Bangladesh over two
specific points at issue with
India insofar as the water dis-
E;ltt goes. Firstly, there better

a consensus on the mini-

mum and maximum guanta of
water we want released to us
nt during the

at the Farakka
lean season € opposition
leader Begum Khale

what her

President Zia had secured

from the Janata government in

1977 — with, of course, a guar-
antee clause for the
minimum flow Forelgn
Minister Abdus Samad Azad

has. while reacting to this, re-

called that Bangabandhu
Shetkh Mufjibur Ra
secured 44 000 cusecs

1974 from Indira Gandhi. So.

"Everything would be discussed. We will do whatever reality permits."

Zia put
it the other day at 38 000
cusecs, very nearly echoing
husband late

are

man had
in

why not aim at it ?
Khaleda Zia had as-

rumed power in 1991 some
com-
menied to the effect that if the
Indian government negotiated

indian newspapers

an WMTB bilateral is-
sue with government
it ran no risk of misur-

derstand for having impesed
iy I‘.‘.'E:lh Hﬂ'

anyth
Ehapn the obverse has to be
in

n
mind by the Indian
t so that the Awami

ague is not embarrassed in
way

But India had re ed!
indicated to the Erlt'gg:[ B

government. towards the end
of its tenure. that she was
agreeable to a release of at best
between 30,000 and 20.000

cusecs of water to

in view of what India argued.
increased water requirements
riparian Indian

of the upper
states during the lean season.

Thus there should be a
consensual approach to the
quanta of water Bangladesh

would seek in her negotiations

with India for her dry months.
If. however the Awami
overnment sticks to the
h-mark 44 000 cusecs or
gets more than, or at least
equals, what the BNP govern-
ment had negotiated in 1977.
then there would be no cause
lor a political protest by the

epposition in Bangladesh. At
any rate, while set

quotas we need to ar in

mind the cumulative effect of
gone without adequate

ha
water a number of years.
A greater compulsion for us

to have a national consensus
lies in India's reported Frdcr
ence for a package deal. more

or transit through

recisely.
n.nghcz-ih to her north-east-

ern states with extended user

rights to Chittagong port in

The UNSG and the US

by Ekram Kabir
Why is a second term so important for Ghali even after knowing that he'll be going by rules of a unipolar
mﬁf;WWMWMWMMMMUS@HHTMWHﬂltkpoflﬁcmwm
_ no other was denied in such manner as in case 4
may succeed Ghali's position ful members. But he truly is toda . :
next year. These are indicators responsible for implement! L‘f:":iﬂfmnd-".'hf;f“ﬁff"{‘j',:,- ?:; ::;lflii;l;t be running for Jthe
L?::gﬂl:l ui]mj:;trt:;r:d Elr' ?jpr:]lﬁ l:thl:!!mi_ti b::;ﬂ:lfm“ mu:m should ','ﬁ H;}I‘I.'I-f ! 10 a They includeé: the first
M‘y ﬂlﬂ . & } . d Tommmiee ¢ ree
he can in "his” instruc-.  representativées ol the hice womsah Eresident . of Irsinnd

Reportedly. the Clinton
administration has accused
Boutros-Ghali of too slow
to reform the world body. It
has also threatened to use US
veto power at the UN Security
Council to oust him. But, ac-
cording to critics, President
Clinton may face a t time
to accomplish what the US
wants. Because the African
leaders on July 9 at the 32nd
summit of the sation of
African Unity (OAU) defied the
US and recommended their
fellow African be seriously
considered for a second term
as UN Secretary-General. And
an Associated Press report says
Ghiali himself went to
C.imeroon's capital Yaounde on
Julv 7 alo South African
President lson Mandela to
iobby for support.

‘?uasunns bug: Why is a sec-
ond term so important for
Ghali even after knowing that
he'll be *gutn%dby the rules of a
unipolar world; and what went
wrong with Ghali that the US
doesn't want him at the top of
the world body (previously, no
other Secretary-General was
denied in such manner as in
case of Ghali)?

Although. the UN-related
literature implies, he (so far,
it's always been a male] com-
mands no state machinery, the
Secretary-General is an impor-
tant personality — no matter to
what extent "thankless” his

efforts may be these days. He
cannot exercise much initia-
tive on behalf of the interna-
tional body, because he is vir-
tually unable to afford antago-
nising any "one" of the power-

would have given this type of
opinion when there was con-
tinuous hartals and strikes for
mornths and the country came
to a standstill and Chittagong
port was closed. Democratic
norms were not reflected on
the pages of our newspapers at
that time. No advise to opposi-
tion leaders, no request to the
letter writers. no prudent
opinion to uphold democratic
norms were published in the
newspapers. No editor advised
the opposition leader Sheikh
Hasina not to close the port for
the sake of the country's econ-
omy.

But this unfortunate country
has got too many "Wise
Umpires” to loo after
whether the BNP is planing to
hit the AL "Below the Belt" to
"Knock Out” them in an un-
democratic way. I am sure the
adesh
are wiser enough to judge
whether the opposition parties
have played a fair game in the
5th parliament. The answer is
obvious when instead of so
many unfavourable factors BNP
emerged as the single largest
opposition party ever with 116
seats in the 7th Parliament.

I will request these "Wise
Men" of Bangladesh to rise to
the occasion for the sake of
country not for the sake of an
party and 1 hope they wi
think for the people of this
_::?untqr more than anything
else.

Mrs. H A Karim
Dhaka-1219

of the
making

The position
Sécretary-Géneral

moves on behalf of the UN as a

whole in maintaining interna-
tional order — even st the
national interests of " I"
members or "their” blocs — is
lamentably precarious. He rep-
resents such an organisation
that has "no power or means"
:xc:gt those which are pro-
vided by its member-states.
The only consoling element of
‘power”, one can reasonably
sﬂ; IwhicI?l he can wield is
global public opinion:-as ex-

echhy the UN members.

¢ must always be watchful
while assessing what exactly
‘this” opinion is and — with an
eagle-eye attention — he can't
avoid clashes. Proof? Well,
wasn't the fate of the first
Secretary-General Lie
the same, who ac;:r:gtg:; the
American view that the
Communists had committed
ageression in Korea thereby al-
lowing lull UN support for US
action?

Dag Hammarskjoeld, the
Swede. who headed the UN
from 1953 to 1961 was in the
same situation that of the
Nowavgian Trygve Lie, and the
secornul Secretary-General was
more cautious than his prede-
cegssor. Dag Hammarskjoeld,
according to available informa-
tion, pursued an active UN
policy in Congo which
thwarted the Soviet designs.

Khrushchev's contention
that no individual can be neu-
tral was justified in the condi-

blocs — Communist, Weslern

and Non-ali — would have
led to a fullstop on the world
body. It can mentioned

here: while the blocs would be
able to exercise their "veto",
the tion could not have
conceivably done much for in-
ternational order. y. fol-
lowing the successful part

layed by the Secretary-

eneral in the Cuban missile
crisis in '62, the Russians re-
treated away from what they
were asking for.

However, in a non-commit-
tal statement, the Foreign
Office of Germany last month
was reported to have praised
Boutros-Ghali as a
"distinguished statesman who
has served with honour in one
of the world's most difficult
assignments at a very testing
period in the UN's history.”

For France. President Chirac,

was reported to have stated
that he would like Ghali to
serve another term. Britain on
tHe other hand — which was
not a supporter of the ian
when he was appointed in '90
— is unlikely to oppose the US
by supporting him now.

The qualities that President
‘Clinton is likely to seek are
easier to discern — he wants a
person with a record of organ-
isational skills who'll pledge to
transform the UN into some-
thing resembling less a "world
bureaucracy” and more a
"modern corporation”. Three
personalities who have been
mentioned in recent weeks as
possible replacements
claimed. following Clinton's
stitement. that they would. in

Mary Robinson, who said she
wasn't interested in UN post,
but spoke of her views on the

future of the and
her vision of ‘Ehhuﬂun' :
the chief of t UNHCR —

Japan's Sadako , and Gro
Harlem Brundtland., the
youngest-ever Prime Minister
of Norway who led the Earth
Summit in Rio de Jeneiro in
‘92. The name of Kofi Annan
who is the chief of UN peace-
keeping — a Ghanaian — has
also been mentioned.
h}ﬂnwhﬂe, ﬂ;]l:rc'u a tradition
of g ical rotation within
the g;ph Ghali, though
tian, is considered to

an can. and in ., the
second term that was to
should also be given to an
African. If no African is forth-
coming, then the next
Secretary-General continent-
wise in line is from Asia.

The world at large — that
includes the developing coun-
iries — will welcome a lemale

ersonality at top of the UN.
ut the real

likelvy to come at the forefromn
is the line drawn between the
developing and developed
countries at the Security
Council. Theoretically the
Council is accountable to the
184-nation UN General
Assembly in which developing
countries form a “"majority”,
but in practice, as has been ob-
served, the Council uen

bypasses the UNGA's will. For
example, a large number of de-
veloping countries made little
secret of their contempt al the
50th anniversary of the UN for
the role of the US in the or-
ganisation —specially when it

for our

his

problem which is

though that india has
cially insisted on a

Bangladesh
Minister Abdus Samad
while sounding quite
of a water deal
India as early as before the
set of the next dry
indicated in to a
on the transit

“Everything

issue

Foreign

with
on-
season

would be dil-r

cussed. We will do whatever

reality permits.”

It is in this vein that we re-

fer to his latest observations
that he needed the backing of

all
with India forcefully.
We posit that the wateér is-

sue or issues are so fundamen-
tal to the interests of peopie

that these ought to be taken
out of the vicissitudes of poli-

to take up issues

tics. both inter-state as well as

internally within India

and
Bangladesh. While the lean

no doubt. the cen-
on a tion of the
flow of the and flood-

navigation. massive
harvests, etc. The is
not only to the European

Union complementing each
other on resources but also to
the cooperation between the
US and Mexico over Colorado
and Rio Grande rivers and that

the five co-riparians of
mon and those of the

river Nile, alone other wa-
ter compacts arrived
much more ted situa-

tions than what

Bangladesh face today.

The writer is
Minister (Press) at the
ladesh H
New

owed UN some 1.5 billion

Us : half of the
organisation’'s ]
These countries at the 51st

UNGA may come up, veicing
serve a
square representation at the

that “all people

there's a loom-large '

_ question-
from the countries’
t of view. should

because they exist and
they contribute to the world.
This may sound like a pie-in-
the-sky solution to the five
permanent members.

But pressure for additional
permanent seats may bofl up.
as it focuses on two —

and

the

the high- lation counties,
but the lat would still be
under-represented and ig-
nored. the other hln!

front-runners

cause they were
the last t war, but now
both of them m become
economic giants. are also
now the second and the third
contributors to the UN,
after the United States. Japan
contributes $168 million a
{EIL and Germany $98 mil-
ion. The Ja Fore
Minister Yukihito lkeda
the General Assembly in
January this year: "Japan be-
lieves it is necessary to
the Security Council by
countries... to the permanent
membership. Japan is ready to
discharge its responsibilities
as a permanent member.”

At the backdrop of anti-US
stance likely to be taken by the
whole qf Africa, part of Asia
and some European countries,
Buurrm-ﬂhw get lucky
0 seTve a s fterm as the
Stcrelary-General.

/ This refers to a statement

issued by the new Finance
Minister on 4-7-96 appearing
in various sections of the
press that the Awami League
government would pursue an
open market economy. In an
article in a section of press |
had already discussed the
baneful effects of indiscrimi-
nate trade liberalization on
our economy:

We started liberalising our

+ trade as early as 1986, but vig- .

orous attempts for the pur-
pose were made in our import

licies of 1992-93 and 1993-
4. Unfortunately. the rosy
picture drawn by the expo-
nents of trade liberalization
has fallen flat as the liberalisa-
tion of our trade has not in-
creased the rate of our GNP.
Rather it has helped strictly
protectionist India to enter
more freely into our market.
Consequently our trade gap
with India has widened (from
S 27 million in 1984-85 to S
647.4 million in 1994-95), our
overall trade deficits have in-
creased (which was 8 2.36
billion in 1994-95), a number
of industries have been closed
down and production of a
number of industries have
been sertously affected and
our terms of trade have shifted
against us.

Martin Khar in an [nter
Press Service analysis, said,
"Strong countries with big
companies usually take advan-
tage of trade Iliberalization

while weaker countries could
well end up losing.” Yoshisha
Inada of an University of

Japan predicted, "Trade and
investment liberalisation under

vy Para APEC auspices would have a

839 billion negative effect on

at in
India and

Commissioner

ted in

OPINION

-Open Market Policy

Mohammad Muyjibur Rahman

the trade balance of ASEAN in
the year 2003, compared to
the balance if there were no

trade and investment liberal-

jzation."”

Th= highly industrialised
countries like USA, UK, etc.
required 150 to 200 years to
develop their economy. Dur-
ing its early period of indus-
trialisation the United King-
dom was a mighty naval power,
whith prevented entry of for-
eign goods into its country
with swords and with the same
swords it cut the fingers of

- our artisans!” When the United

States won its independence
from England the first thing
they did was ban free trade. It
was ferocious protectionism
that made possible the power
of the United States, the self-
sufficiency of Europe and the
expansion of Japan (Free

Trade for Whom by Eduardo.
Galeano).
On the other hand. the

economic development ol the
region now comprising Bangla-
desh was minimal lg%n-rr 1
Again after 1947, the progress
in this regard was so slow
that we had to secede from
Pakistan in 1971. After 1971
due to autocratic rules,
itical turmwoil, and recently
requent hartals and block-
ages, the growth of industries
has been retarded. Thus our
industries are still in their in-
fancy. Happily, the Marrakesh

=

declaration provides for
"special treatments to rer
nations” under World Trade

Organisation (WTO). We should
invoke this particular provi-
sion of WTO and demand pro-
tection to our industries
(including garment and ap-
parel) for at least 30 vears.

During this period, a sub-
stantial portion of the profits
accuring from 200 billion

trade bonanza which is ex-
ected to occur due to trade
iberlisation under WTO within
10 years should be siphoned
back to the least develo
countries by giving substantial
aid in the formm of grant and
soft loan so that the least de-
veloped countries may develop
their industries and infras-
tructure unrluding provision
for construction of road, gen-
eration of electricity, water
supply etc.). It will not be out
of place to mention here that
at the recently concluded
conference of European Union
and the Mediterranean coun-
iries at Barcelona sitting down
for the first time with t ex-
press aim of turning the region
into a free trade zone, the 15
European Union countries
promised to put up 12 billien
dollars in aids and soft loans to
their 12 Mediterranean part-
ners to cushion the shock of
nll_‘:renlng up their market for
the first time.
Besides. the least developed

tial debt relief and wai o
huge interest accured on

foreign loans. And the provi-
sion for workers' ts and
uniform labour under
WTO should not be linked to
trade and applied rigidly in
case of least gcvel coun-
tries. for the li and work-
il;l.} conditions in least de-
veloped countries will improve
with the improvement of their
economic well-being through

countries also rnqua: tech-\
nical assistance and substan-
f

appropriate domestic policies
and adequate externmal sup-
port.

Lastly, to narrow the trade
ap betweéen India and
angladesh, [ like to reiterate

what | su ted in my article.
"Unlavourable Trade Balance
with India: Narrowing the
Gap" ap in The Daily

Star dated 12.12.95 that "India
must open its market for
Bangladeshi exportable goods.
For this all our exportable
goods should be placed freely
on the Indian import peolicy.
Besides. Indian tariffs on our
exportable goods should be re-
duced to between zero and 5
per cenf. "l also suggested
that if such measurers are not
acceptable to India we should
impose 100 per cent punitive

ff on imports from India. (It
may be noted that before con-
cluding a car trade deal dated
28 10 95, between United
States and Japan, the United
States planned to Imﬂon 100

r cent import tariff on 13

uxury J se car models to

apanese
reduce its $60 billion trade |

with Japan)
w‘l’hrunﬂer is a retired Col-

lector of Customs.
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