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Bangladesh's exports to Netherlands Iy e

By Govinda Shil

Bangladesh's exports to the 532 5 crore last yvear 190.5 crore” Duteh investment in this coun- | ::.'
Netherlands have increased According to Export The country's main ex: try stood at 820m approxi-
considerably over the las! Promotion Bureau statistics, aortables to the coastal mately.
three yalrs N during July-May period (11 uropean counlry were ap- He said Dutch investors are ¢ s

According to an official ol monthsl of the 1995.96 fiscal Farrl and clothings, frozen interested in telecommunica-
the Dutch Embassy in Dhaka vear, Bangladesh exported oods. leather protducts etc. On tions and energy sectors, ship- .
Netherland's foreign direct in products worth Taka 580 the other hand, products puilding, river dredging and iy

- iy

which Netherlands exported
Lo Han%lmk:nh included chemi
cal 4and dafry products. indus-

vestment in Bangladesh is also  crore 10 the Netherlands river training activities

increasing
During

I

Ali Hossain (Hasan) (Centre), President of Dhaka Chamber of Commerce and Industry {i)ﬂll

-

1993 Bangladesh Besides. Bangladesh' s - The official who preferred

- * -
, 18 seen delivering
L]

exported goods worth Taka port from the Netherlands trial machinery transport anonymity also said the grow- ;

ﬁ?fﬁwﬂﬁﬁlfﬁ ;UTE?;;“,:] L?ET.T; rn?'h:u,lﬂ';h: mlr;_t:z"% ;:L:': equipment etc :rl-n]g ttrad: 1mhe:iTncc bc;::mb:; ;:mi:ch;idmg np-oechqnn tllrne;ia.ut day of a two-day seminar on "Institutional Support for the Promotion of ted
: e c d - 3 € Iwo countries cou wht 'nmng Sm Medium Ent.erpri&eu" m‘g’m]nd Im m 1 (erman Federation S-.“

creased to Taka 45? acrore in in 1994 In 1995, exports Talking to The Daily Star narrowed |f Bangladesh im- ﬁgminﬂn:](zﬂ}“ and %lechnnnet Asia (TA) Si tE%c?Cg];.‘ . 4 - d

1994. Bﬂﬁlg]ﬂdfﬁh s expor(s to  from the Netherlands (o the embassy official said during ts more goods from the . v CRRERPREY W - um yesterday M Yunus, former president of

the Netherlands valued at Taka Bangladesh stood at Taka the last five-year period. the etherlands DCCI, is also seen. . :

-

Libyan-Egyptian

Economic development : Mark your man, as it were
trade grows

Dr Shati A Khaled

Nationalist differences hamper

Where 1is Bangladesh's dollars in join projecis be her in the West. Once Myan- from India into Bangladesh 2 - I -
competition? Is it all of India tween the LS ,unﬁ hi]ma Even miar s current regime F_UH.: its the subtle undermining of in- tO $] ]7m ‘ Bosn].a ‘B wonomlc mvew :
or China? Nf“nﬂh It ,;u.];iu],d be West Bengal got a share of the course. this affection is going J{iaulrial ventures within Bang C
Vietnam. even though it is pie Calcutla is going to be the 1o pay off in a large way via desh that may damage India's AIRO, Egypt, July 9: Trade | SARAJEVO. Ju Overe - = keep Custems system. '
3.000 miles away. Vietnam. site ol a petro-chemical indus- foreign investment f_‘un:{dr:r- marketl are nal‘.{:ral by - product between E mT."i"d Libya to- | oming sha natm]r!:nl?st divis- ::?1‘; Eh:i! tll‘:::uge a:h::h?;tw The parties have begun dis-
with a 71 per cent literacy try. 1.5 billion US dollars will ing Myanmar's high land/man of India's Industrial policy taled 117 million dollars in the | fons and lingering commit- fo -té:p have been beaten or the establisiiment of a
rate, a stable government and a be deployed The Indian in ratio. and other natural re first nufe months of 1995, far | merits to socialist economics harassed. with little interfer- = ceritral bank after elections in
source of nostalgia for millions  vestors will be the Marxist-led sources, the impetus to assist Today our commercial traders surpassing previous years, are crucial to Bosnias eco- ence Ernni ice ember
ol Americans., may have advan- West Bengal povernment, pos her at that time will be greatly engaged in blackmarketing are Egypt announced on Monday, nomic revival. a World Bank An evelving 'frﬂ: market sel’ﬁ,, only only
tages that Bangladesh does not. sibly Tata companies, and a magnified | pm:§ against our Industrialist reports AP official said Monday, reports economy could not abide that recognised is the
Also, strengthening, Vietnam - New York-based consulting . Therefore, Bangladesh's lo Our job is to recognize this and According to statistics from | AF 1 Noel said ) German MH west -
may be a way for the US to bal- firm named, Sorosh Mukher- cus of competition are its im find a common ground o : 2 Michel Noel. the bank's top The goal. in our view, ern Bosnia otherwise take

Egpt'u tracde office in Libya,
Libyan exports to Egypt were
7 milllon dollars in

officlal in central Europe.

should be to ensure that pri-
the country for two

mediate neighbours. Without
vate citizens and (he private

hurrying up, 1t is lkely that

jee. Sadly. it is Bangladesh that
has natural gas and petroleum

ance it South East Asian in- operation for both,

vestment effort vis-a-vis China.

kuna: Bosnian Serbs in

toured

valued at

But, in all likelihood, it is West  and. reportedly, three billion with respect to key industries Thus. Bangladesh has to be mon k

: y. | _ . the Arst nd week's urging the former war sector can work freely across seli-declared Serb blic
Bengal and Myanmar that are US dollars in Ircrrr1;{1_1 exchange Bangladesh may be shut out alert and self conscious. It can wh”::mmn [rutr:‘é:;lpr::: | rin part’lrnu{n OVercome mu- the country. Bﬂ::luuh;t is the r only Y -
likely to be the long run comi- reserve. In calculating market However, it would be wrong to  only happen when petty politi- taled 40 million dollars tuaﬁ distrust and coordinate most rapid way to generate mm of Bosnia

demand, the West Bengal firm. say the rest of India is not a cal bickering gives way to an their economic policies. em t and incomes that

petitors ol Bangladesh. West

Bengal has a solid education in. most likelihood. has in source ol competition. The fact economic agenda and an ethi Libya's main:exporis were One ot o sper needed addition Serbs
system and relatively cdlmer cluded Bangladesh as potential that India has for so long fol cal pa{'k:ﬁgr that has been steel :nd rhEHHCI.IF;'rrulilrra. critical | : to v:;:::rl: ll:lhﬂ: :ﬂin i ]'Itl:!dth: lhthémtl .uhi m:
political and religious climate market. lowed an import substitution considered and approved by at while Egypt's exports included oods and people can move Noel ur all sides to abide  state structures with illegally "
compared with rest of India. policy, requires it to seek least the major political par medicine, food. clothing and ?rrrly across the territory of by last cember’'s Dayton levied customs duties.

Recently, on a major trip to Myvanmar has a young. fe- market within the country and  ties. Moral: Our next door leather products, and tﬁtnn the country " Noel sajd. = peace accord which _ ended Dayton is very clear on cus-
India. the late US Secretary of male. dissident leader who is in neighbouring countries to neighbours may be our bes cals, according to trade office Muslims, Croats and Serbs the 3 1/2-year -Bosnian war, toms policy: customs is

are more or less free to transi and called a central bank. a the rmmﬂbl.tlty of
territory held by former ene- single curreney, and a unified Noel .

make that policy successful. In friends or our worst adver-

that sense the flood of goods

also Nobel Peace Prize winner.

Commerce. Ron Brown, gar-
There is a lot of affection for

nered more than 13 billion US

Agures carried Egvpt s Mid
dEJ East News hh;mgp

Revenue earning

exceeds Target
in '95-'96

Revenue earning during the
1995-96 financia% year was
Taka 11,307 crore against the
target .of Taka 11,300 crore
according to a preliminary es-
timate released here yester-
day, reports BSS.

The rev earning was
Taka 784 cm'rg‘ '[‘?.51’]11:-.35 cent)

more than the earning in the
1994-95 financial year, a press
release of the National Board of
Revenue said.

Collection from import:re-
lated duties was Taka 6,687
crore and from local produc-
tion based duties was Taka

2,940 crore against the targets

of Taka 6.559 crore and Taka
2.925 crore réspectively,

Income tax collection was
Taka 1,491 crore against the
target of Taka 1.635 crore
while Taka 188 crore was col-
lected from other taxes and
duties against the target of
Taka 181 crore.
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Management in the Emerging Economic Environment” organized by Citibank N A at a city

hotel yesterday, Khondoker Rashed Ma

the picture.

Chief Executive Officer. Citibank N

A Dhaka 6pened a seminar on "Risk

e
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gsood and Sandip Sen of Citibank N A are also seen in
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WELLINGTON, July 9: APEC
must seek to inject momen-
tum into world trade liberalisa-
tion at a meeting in New
Zealand next week and avoid
confrontation or backsliding
over commitments, the host
nation said on Tuesday, re-
ports Reuter.

New Zealand Trade Minis-
ter Philip Burdon said the July
15-16 meeting in
Christchurch would review
progress in implementing the
1993 GATT Uruguay Round,
examine "unfinished business"
and prepare the ground to
move forward.

"Objectively it will be a fail-
ure il people say the Uruguay
Round is clearly too difficult

and that implementation is no

longer possible,” Burdon told a
news briefing.

__He acknowledged con-
frontation could also: arise if
outstanding issues such as
maritime trade and environ-
mental issues were inter-
preted as "Plots to take over
the smaller economies by the
multinationals.”

However., Burdon stressed
he was confident of a success-
ful outcome that would boost
chances of progress at a World
Trade Organisation
ministerial meeting in Singa-
pore in December. ,

Burdon will be chairing the
meeting of the Asia Pacific
Economic Cooperation Forum
in Christchurch.

(WTO]) -

New Zealand officials said
maritime trade, telecommuni-
cations and the link between
trade and the environment
were seen as the key items of
unfinished business from
GATT. the’ global Agreement
on Tariffs and Trade.

Burdon said APEC members
miay also take the chance to air
their views on investment and
competition policy and issues
such as child labour. :

Burdon was asked whether
APEC would challenge the
WTO to .match its own
regional dree trade by 2010 for
industrialised countries and-
2020 for developing nations.

He said this would be dis-
cussed, but members may not
favour such starkly defined

of

NZ wants July 15-16 APEC meet to
ear up world trade liberalisation

targets.

"There's a debate . on
whether we should avoid pre-
scriptive dates, which is not
really the Asian way of deing
things.” he said.

APEC leaders .will meet in
the Philippines on November
25. APEC groups 18 members
which account for 45 per cent
of global gross domestic prod-
uct and 50 per cent of total
world trade.

With economies as poles as
apart as the United States and
Papua New Guinea, it has
agreed to liberalise trade and

investments by 2010 for de-

veloped members and 2020
for newly-industrialised mem-

US automakers worried
about decline of yen

TOKYO, July 9: US auto
makers were worried about
the recent decline of the yen
against the dollar and feared
any further weakening could
undo improvements in the
. Sector, the US-Japan Business

- EI'D"I‘E‘HEH heard Tuesday, reports
Donald Fites, Chairman of
Caterpillar . Inc. and Chairman
of the US delegation at the
council meeting, was quoted
by Jiji press as saying in his

keynote address that Japan's

trade surplus remaihed large,
‘In the US auto industry,
there is a concern about the
recent turned of the yen's de-
“cline.” Fites said.
“At 110 yen to the dollar,

there is a possibility that im-

provements made so far will
collapse.” he said.

Kyodo n quoted Files as
saying that the automotive in-
dustry was concerned that a
stronger US dollar would make
US exports less competitive.

The theme of Japan's polit-
ically sensitive trade surplus
with the United States,
has been showing sings of
sieady decline, dominated
opening addresses at the 33rd
counc meeting,
Japanese business leaders

- importance,

ich

though’

indicatled a desire thatl trade
Issues give way to a more for-
ward-looking line. ;
Yotaro Kobayashi, Chairman
of Fuji Zerox Co. Ltd. who is

leading the Japanese delega- -

tion at the meeting, pointed
out that Japan's su olus with
the United States declined
17.2 per cent from 54.9 billion
dollars-in 1994 to 45.5 billion

dollars in 1995.
He urged the council to fo-

cus on the theme of thé meet-
ing — "where do we go from
here?" — rather than "veer to-
ward very specific, and im-
mediate sectoral issues or ex-
change rate debates."

Council activities, he said,
sholild not be "surrogates of bi-
lateral governmental organisa-
tions” as had been noted by
critics in the past.

"The question df investment
imbalance, rather than trade
imbalance, is of paramount
and here the
much-debated deregulation
problems are expected to be

critical, 1 d.
tifg ;ﬁnﬂssadnr Walter

- Menale said Japan's trade sur-

plus was shrinking but was
not gct balanced" and men-
tioned ongoing trade dispu

between Washington

Tokyo.

and

tes

quoted at 111.13 yen at the T

Money dealers are busy trading under th price board
okyo Foreign Exchange market

on Monday. The US dollar broke through the 111 yen liné
for the first time since January 1994. The US dollar raises
against Japanese yen quoted at 11109.11 yen at noon, up

from 110.73 yen in New York late Friday.

— AFP UNB photo

Citibank seminar

Citibank N A Dhaka cond
ucted a seminar on "Risk
Managemeni in the Emerging
Economic Environment” at the
Dhaka Sheraton yesterday S
Sridhar Chief Executive er
of Citibank N A Dhhaka opened
the seminar, says a press
release. :

In his operning dddress,
Sridhar “tcumadﬁ'iht_ je-

ipants and renéwed bank

haka's objective

[ ' develop
the local treaswury

s to

«eater to the needs of the

co ate houses. :

andip Sen, a member
Citibank N A's freasury Leﬂgt
was the main .

The seminar was well
attended by a t 30 senior
finance personnel of the
leading corporate houses of
the country.

The. seminar focused on
some, of the key factors that
are driving currency rates,
stock and bond markets, and
commodity prices around the
world. Given the importance of
managing the risks on a
company s overall exposure
profile in this environment,
the seminar explored some of
the jpools and instruments that

are available in this context.

The seminar :broughe up
some interesting discussions
on the probable course of the
financial markets in Bangla-
desh and their development in

the days ahead.

Russia restores
visa for leading
| _US banker

MOSCOW, July 9: Russia has
restored the visa. of a promi-
nent American investment
banker after keeping him out
of Russia for several months,
his bank said in a statement
Monday, says AP. .

A statement from "Renais-
sance Capital said Boris Jordap
returned to Moscow on Friday.
His visa was restored immedi-
ately after the July 3 presiden-
tial runoff, it said. IR,

Nationalism was a major
theme in the race between
President Boris Yeltsin and his
unsuccessful challenger,
Communist leader Gennady

e

Zyuganov, and some observers

suggested the high-profile
Jordan was the victim of a
tense political season.

The revocation of his visa
sent a chill through the for-
eign investment community in

Russia.

Jordan opened the Moscow
office of CS First Boston in
1992, making millions of dol-
lars for the firm in the early
days of economic reform by
buying stoek in Russian com-
panies at privatisation auctions.

He left First Boston last
year to form Renaissance with
the backing of Oneximbank,
one of Ruassia's largest and
best-connected banks. Jordan
has managed nearly one billion
dollar in direct - investment
transactions since he came to
Russia and overseen about 1.6
billion deollars in portfolio in-
vestment,

Russian officials never ex-
plained why his visa was re-
voked. Renaissance said it ap-
peared linked to the banks in-
vestments. Oneximbank tried
to get the visa restored for

, without success.

Despite Jordan's absence,
Renaissance said it just fin-
ished “the most successful
quarter” ever. i

. Taka

ICB earns Tk 4cr profit
in seven mutual funds

Investinent Corporation of
Bangladesh (ICB) earned a
profit of nearly Taka four crore
in its seven mutual funds duy-
ing the fiscal 1995-96, official
sources said here Monday, re-
ports BSS.

ICB earned Taka 3.14 crore
in the 1994-95 excluding the
Seventh Mutual Fun#él, which

“lmﬂﬂilﬂd la.ltl yemm T
e mutu
wotild be given better m

than that of the previous year
(1994-95) because of better

performances despite political

instability, the sources said,

adding that significant or-

mance was e ted in the

current fiscal (1996-97), if ev-
hing goes well.

The dividend of the seven
mutual funds and the unit cer-
tificate would be declaged after
receiving the audit -report and
the approval by'the board of
directors on July 31.

ICB earned Taka 45 lakh in
the first mutual fund in 1995-
96 qgainst Taka 31 lakh in the
previous year, Taka 2B lakh in
the second mutual fund against
the previous year's Taka 41
lakh, Taka 33 lakh in the third
mutual fund against Taka 38
lakh, Takga45 lakh in the
fourth 4#31 fund against

akh, Taka 60 lakh in
the fifth mutual fund inst
Taka 51 lakh, and Taka 1.23
crore jm the sixth mutual fund
against Taka 1.07. :

About Taka 65 lakh was
earned in the seventh mutual
fund, the sources said adqing
that such-earnings, both from
dividend réceived and profit
from sale of securities, were
possible because of superb
portfolic management on mu-
tual funds and the unit fund.

They said the "system of our
share trading is highly appre-
ciable, A four member commit-
tee headed by a senior general
manager determines the day
to day policy of trading every
working day except Thursday
at 9:30 am — just half an hour
before the start of trading at
Dhaka Stock Exchange.”

" who are running their trading

LY
T -5

##% "J€B sold ‘one cfore 11 lakh

" “We follow such system to
maintain the secrecy in buying
and selling shares”, u'!ﬁl-ﬂd

The sources said ICB main-
tains computer system to give
better service to the investors,

it.
A total of 30,645 investors:

_ their trading through

50 thousand unit certificates
amoun to Taka 135 crore
one lakh 53 thousand in the
last fiscal 1995-96 that re-
flects an increase of 104 per

cent the S year.
A total of 54, lakh unit
certificates amoun to Taka

66.77 crore were sold in the
fiscal 1994-95, the sources
said.

ICB is to float its
eighth mutmnd for public
subscription in the first week
of next month.

ICB declared 50 per cent
dividend for first mutual fund,
40 per cent for the second, 27
per cent for the third, 41
cent for the fourth, 28 per
cent for the fifth and 18 per
cent for the sixth mutual fund

in the fiscal 1994-95. g

UK cabinet split
over $ 3b RAF

_ contract

LONDON, July 9: The Briti-
sh cabinet is split dver whet-
her a two-billion pound (three
billion dollar)] Royal Air Force
contract should ﬁn to GEC-
l};:ﬂkhttd or the "British

rospace cansortium,
a press r:poﬂﬂncm here today,
reports AFP.

The Guardian said
Chancellor of the Exchequer
Kenneth Clarke favoured GEC-
Lockheed to win the contract
for the replacement of the
RAF's 30 year-old fleet of
Nimrod surveillance aircraft.

'EmElﬂy;‘Ilﬂﬂt of illéﬂﬂi imnigrants in Thailand

Modify decision by July 23,
workers' ultimatum to govt

across the country to demon-*

BANGKOK, July 9 : A Thai
labour leader representing 3.3
million workers said Monday
the government could expect
workers to descend on
Bangkok if a cabinet decision
to allow employment of illegal
immigrants was not modified,
reports AFP.

Workers could accept the
need for foreigners in the fish-
erjes. construction and agri-
cultural sectors, but not in jobs
for which plenty of this were
available, Labour Congress of
Thailand (LCT) Fresident
Suwith Hathong said.

"We disagree with the gov-
ernment's decision to allow
(unskilled) foreign workers in
industrial and transportation

scc}ﬂrs,” he said.
nvestors will neglect de-

velopmernt in human resources
and technology for short-term
profits if they can hire illegal
immigrants at lower wages,
Suwith said.

The LCT said the Co 85
and allied groups would submit
a letter to Prime Minster
Banharn Sllpa Archa on July 11
ﬂllilﬂiﬂil] their concerns about
the emp ent of foreigners
and the Tﬁal minimum .
Workers would gather from

indoﬁesia,, Ukraine
sign weapons
trade accord

" KIEV, Ukraine, July 9: The ,
Indonesian and Ukrainian de-
fence ministers signed ' an
agreement in Kiev on Monday
on weapons sales and ex-
m-;gmymw.

TI:E; hdacumnt: did . not
spec ow much or
involve. It was a broad
"memorandum of understand-
ing” between the twwo nations,
the Ukrainian defense ministry
press service reported. :

Indonesian Defense Minis-
ter Edi Sudradjat is in the
former Soviet Republic for a

o t HHM
coun '
wm

“There are all the
pre-conditions for two
countries, without any contro-
versies; to develop cooperation
on the basis of mutual inter-
ests,” Shamrov said after the.

b adjat also met with

Ukrainian Prime Minister

eration, and said he tnw_ﬂ:
would help boost bilateral-

trade, the Interfax news
agency reported. Trade be-
tween Indonesia and
totaled less than 55 million
dollars for the past two
Lazarenko also for
cooperation in the oil and
« The Indonesian defense
-mlniaittr was aﬂl.l.ll!n‘.i to visit
a military aircraft factory in
Feodosia on the Crimean

peninsula.
Kuchma and Udovenko vis-

ited Indonesia earlier this

7, S g i g ond
donesian oil.

Tk 120cr agni
loan still
outstanding
in B'baria

strate in Bangkok if the egm.r-
ernment had not responded by
July 23, Suwit said.

Some 1,000 workers gath-
ered in front of Thailland's gov-
ernment house Sunday as
leaders discussed positions on
the issues.

The unions would ask for an
increase of 22 baht (087 dol-
lars) in the minimum e to
167 baht per day in Bangkok
as prices had been increasing
faster than expected, Suwit
said.

A tripartite wage committee
— representing the govern-
ment, employers and employ-
ees was due to meet later to-
day to discuss wage adjust-
ments currently at 145 baht
per day in and around Bangkok
and ranging from 118 to 129
baht in other provinces.

Foreign workers should re-
ceive the same wages and
benefits as Thal workers to
avoid social and security prob-
lems, the LCT President said.

The cabinet ln;: month ap-
govﬂ:l in principle a proposal

H.M the employment of
illegal immigrants in 39 ber-
der provinces.

BRAHMANBARIA. July 9: An
outstanding amount of 120
crore agricultural loan of feur
banks is yet to be realised in
the district, reports UNB.

Of the amount, Taka 38.31
crore belongs to Sonali Bank
Taka 8.92 crore Janata Bank,
Taka 4.80 crore Agrani Bank
and Taka 68.01 crore Krishi
Bank, bank sources said.

Cm? losses caused by natu-
ral calamities like cyclone,
flooding and drought were the
main reasons behl.nddl tl*u:l non-
yment of outstanding loans.

des, influential peo-
ple took loans in fetitious
names and some others were
reluctant to the same.
Moreover, ka 92 crore
loan has become time-barred
of the same four banks in the

district.
Of the amount, Taka 31.13
crore to Sonali Bank,

Taka 7.41 crore Janata Bank,
Taka 2.71 crore Bank
and Taka 50.77 crore Krishi

Bank.

setting up of camps
at mt places the loan
realisation was quite unsatis-

factory, bank sources said.



