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China's finance
ministry flayed
for investing in
securities firms.

BELJING, July 5: China's
stale audit watchdog has seri-
ously criticised the finance
minisry for investing in secu-
rities firms and lending money
to "commercial organisations,’
says AFP.

The ufﬁci:'lﬁgrll'linah DE;.“}"
newspaper sai ilay that leg-
i:lilturspehad dcmagded thge
mindstry "put its house in
arder” after hearing the resulls
of the State Auditing Commis-
sion's work on the 1995 ac-
counts.

Details of the audit were
gﬂ:n to the national People's

un\ﬁrm Standing Committee
ednesday. The committee
called on administrators to
tighten control to prevent cor-
ruptien and waste, the official
Xinhua news agency.

The ministry's 1995 ac-
counts noted down 200 billion
yuan (24 billion dollars) — al-
most half the ministry's ac-
counteéd receipt of 386.66 bil-
lion yuan — as extra-budgetary
expenses, reports said.

Such expenses are normally
used for central bank loans to
cover the huge debts of staie
enterprises.

But the audit commission
said accounts had revealed that
the ministry had "invested in
several securities firms with
state money and lent state
funds to commercial organisa-
tions.” the English language

China Daily reported.

Thai airport opens
special lane for
ASEAN passengers

BANGKOK, Thailand. July 5

Thailand has opened special

tion lanes at Bangkok's

international airport for trav-

ellers from the Association of

Southeast Asian Nations. says
AP.

The ASEAN lanes will not
change immigration proce-
dures but should shorten

ues for passport holders
g?m Thailand, Brunei, In-

lei:héhﬁ Philip-

ietnam.

pines, Singapore nam.
day that Thailand was the first
in the seven-nation as-

sociation to implement the

lanes as -at an unofficial
meeting of tourism ministers
in January.

KL to give $ 40 m

to poor nations

EUALHHFUR July 5.
will give 100 million
mc“ﬂ million dollars) in

al aid to less developed
nations from 1996 to 2000,
an official said. AP

1996

Gowda refuses to review pnce-hjke in
petroleum despite Opposition protest

NEW DELHI. July 5: Indian
Prime Minister D Deve
Gowda refused {esterday to re-
view a steep hike in ptit_mleum

rices despite opposition pro-
ﬁ-ats and ﬁ_lmhﬂp s within his
minority centre-left
ment, reports AFP,

Deve Gowda said in Lhe
northern city of Lucknow that
the increase in the price of
petrol, diesel and cooking gas
announced late Tuesday was
justified to ease the burden of
a soaring import bill.

"“There is no question of
revising the price hike," the
63-year-old premier said. re-
jecting criticism by the oppo-
sition that it would hurt mil-
lions of poor people.

Some 500 activisis of for-
mer prime minister PV Nara-
simha Rao's Congress (I} Party,
which gives crucial parliam-
entary support to the fragile
Joverninent. were ttmpﬂrarﬂv

govern-

F e

BUsiNESS

Sharp differences sparked In coalition govt

detained here Thurada when

they staged a noisy pm-test

ThE police sprayed water
on the demonstrators after
police cordon
in downtown New Delhi in the

they breached a

first public protest against the
price hike which was also bit-
terly attacked by trade cham-
bers.

‘It will lead to cost-p
flation and have an adverse el-

fect on the campetitiveness of

domestic products in the in-
ternational market,” the Fed-
eration of Indian Chambers of
Commerce and
(FICCI) said.

The confederation of lndian
industry said the move was
unwarranted, "especially when
the global prices of petroleum

products were stable and likely

to be rolled back.”

In Bombay, India's financial
capital. nearly 45.000 taxis
and 80. GDD S{‘DEIH‘I‘ laxﬁ Wt=r1t

Activists of former Indian Prime Minister PV, Narasimha Rao's Convress (1) party protest *

ush in-

Induslry'

off the roads to demand that
they be allowed to increase the
fares to offset th: hike in fuel
prices.

In New Delhi, taxis and
scooter-taxis upped their fares
unilaterally, Frnmpting nu-
merous complaints from ha-
rassed commuters. Newspa-
pers said airfares would go up

soon throughout India.
- The decision also drew Mlak

from the Communist Party of
India (CFl). the only leftist
member of the nine-party rul-
ing coalition, and the Com-
munist Party of India-Marxist
(CPI-M]), which supports the
government from the outside.
The government increased
the prices of peirol by 25 per
cent and that of cooking gas
and diesel by 30 per cent.
However kerosene, the fuel
used IT]EI]HI]T by the pnur was
spared.
Officials said

the move

steep hike in pnces of petroleum pruducts by the centre-left government on Thursday in New

Delh.

reports
During the past five years,
8 given only 67.4
million ringgit (26.9 million
dellar). Chong Kah Kiat, minis-
ter in the me Minister's
t, said.

The aid will continue (o be
concentrated on human re-
source development, particu-
larly in areas im which
Malaysia has the experience
and competence such as eco-
nomic ph:l;r;iung pr‘i:;tluﬂﬂn
monetary CcYy a ect
ﬂM:Ifl..umu:l I‘; ij

Hl.lamrlla:l hau fmnd

nluun.i for Ma ayma 5
experience in development.

US, UK, Japan to
~ cooperate in
commodity market

TOKYO, July 5 Japanese,
US and Hﬂtilh rt-.gulnturl have
agree to speedily inform one
another if they notice signs of
manjpulation in commodities
markets that are common to
all three countries, a Japanese
trade official said. reports AP

Noaki Kurmuda, director of
the commercial affairs office
at Japan s Trade Ministry. said

that he met with US
and British regulators last
week., when they were in

Japan investiga

All_aminium, Z1NC,
tin up, copper
down on LME

LONDON, July 5. € fell
slightly amid quiet trading on
the London Metal Exchange
(LME) on Thursday. dealers
said, reports AFP.

Three-month copper prices
fell by 25 dollars to 1.887 dol-
lars pt‘l' tonne. Dealers said
that trading was fairly quiet
because of the Independence
Day holiday in the United
States.

They said that" heavy sellin
from one trading hﬂu‘; dt}nug
nated afternoon trade. The
Liquidation of three-month
contracts followed selling of

on the tash market on

w. morning. dealers
said. Aluminium managed to
shake off the losses in copper.
Three-month aluminium
;n‘icﬂ rose by four dollars to

Sziia dollars per tonne.

nc pﬁc:s rose one
dollar to 1.034 dallat?; per
tonne. and the e of lead
rose by 0.5 dollars to 795.5
dollars eﬂc tenne. Nickel
gr f by 40 dollars te

680 dollars per tonne

Tin consolidated
made on Wednesday
month tin prices rose
dollars to 6455
tonne.

ains
iree-
by 40
dollars per

| rising and

COLOMBO, July 5. Sri
Lanka, mrlagucd by a separatist
war and drought. faces an eco-
nomic crisis as prices and
unemployment rise and top
export firtns look elsewhere to
do business, an opposition
léader warned yesterday. re
ports Reuter.

Ranil Wickremasinghe.
former prime minister and
leader of the United National
Party (UNP). blamed the peo
ple’'s alliance coalition gov
trnmrnt IDI’ the economic
woes Jpeaplf': allance
ousted 'thr UNP from 17 years
in power in 1994

“The crisis has affected ev
ery sector . . a number of busi
nesses are up agajnst the wall."
he told a news conference
‘Mismanagement .. by the
government has resulled in
this deep economic crisis a
crisis not found at any other
time. "

Wickremasinghe said an
estimated 75,000 to 100 000
people would |luse their jobs
this year

Wheat aiul rve prices were
lop export firms
were looking to India and
Bangladesh 1o do business, he

said
Tourigin was ailing, the bal
ance of paymenis ha m;g 1o

LSS

e b

a deficil [rom 1994 to 1995
and foreign currency reserves
were lalling he added
Business i1s aware of what 1s
happening. ' Wickremasinghe

Lanka faces serious
economic Crisis

said.. "The cbuntry must he
prepared for disaster.”

-entral bank governor A S
Jayawardena said in May (hat
Sri Lanka could easily match
the high growth rates of
economies like South Korea
and Taiwan if it were not for
the 13 year-old ethnic war
against Tamil Tiger separatists
in the north and east

‘i not for this huge spend
ing on defence, we could easily
achieve annual GDP (gross do
mebtic product) growth of
about eight per cent.” he said

The economy grew 5.5 per
cent in 1995 down from 56

r cend in 1994 the central

nk has said

[}rput]y Finance Minister G
L Peiris last month said mili
tary spending this yvear could
be seven or eight billlon ru
pees (127 8 millton or 145 5
million US dollar) more than
the originally estimated 38 bil
llon rupees (690 milllon US
dollars) budgeted lor 1996)

The governmenl 0 1)
Wednesday announced an 125
milhion rupee (2 27 milhon LS
dollars) lan to promote
tourism but Wickremasinghe
described this as too little (oo
late Arnivals fell nearly 40 per
cent in April from a year ear.
lier

“There should be secure
tourist areas and an assurance
the capital Colombo is sale he
saud

United States
July 5 The net is reviled as a
child molester. hailed as .n
arvutar of democracy And |lrom
Berlin to Beijing. from Pans to
Singapore. everyone wanls a

jece of the action. aecording
to IPS.

On Capital Hill in Washing
ton, righ'-wing members of
Congress conjure images of
children assaulied by online

rmography and have passed a
aw imposing censorship of
"Indecent” compuler CconMDu-
nacation.

Republican representative
Henry Hyde tacked on a pro-
vision that forbids sending any
information about abertion
over compuler networks. The
resulting furor has united cvil
libertarians with the commu-
nications and computer indus-
tries in a campaign to have the
restrictions declared unconsti-
tutional.

A recently leaked report at
the Pent reveals that the
US military views the net as a
source of che intelligence
and a potential conduit for
psychological operations and
military communications.
Information warfare s
:mrrgin% as a potential growth
sector for military planners
and contractors.

"Rather than merely fitting
in' to pre-existing social pro-
cess. the internet is actoally
transforming the nature of the
processes themselves.~ writes
US Department of Defence An-
alyst Charles Swett

Calling the net a potentally
lucrative source of intelli

~FAITLLE

— AFP/UNB photo

MANILA, July 5: The Phi-
lippine Stock Exchange's main
index closed at a record high
for the second straight session
Friday., bupyed by news ol
lower inflatinn tor the month
ol June

The government announced
ecarly Friday that inflation was
9.8 per ceat in June  eoam.
parad win 104 per cent ia
May.

The Philipptne 3tock Ex-
change index of 41 selected
issues rose 22 67 points. clos-
g at 3,374 40 after Wednes
day's 46 .05 point climb
Thursday was a holiday

Lito Vieencio, a trader of
Peregrine Securities (Philippi
nes) Ince., said the lower
iniflation “"bolstered hopes of
lower inlerest rates ” This wo
uld make the equities market
more allractive to iNnvesiors
than lixed income securities

The market Is alsa expect
ing strong second guarter
torporale eamings, which are
expected to be released in the
next few weeks he said

Spencer Yap, an analyst ol
HPl Securities Corp.. said the
market's new records indicate
‘we're up for a bull run

Al current |levels Vicencio
sald the markét is trading al
ann expensive 22 1o 23 Uumes
1996 forecast earnings Bul
looking forward to 1997 when
higher earnings growth is ex
pected, the market may not be
expensive for some investors,
he said

BANGKOK: Thal and Japa
nese companies have teamed
up o lorm a joant-veniure to
produce autoinobile upholsiery

lur Thailand s booming <ar
inarket

would beef up the financial po--
sition of state-run Indian Oil
Corp., the main agency for im-
porting petroleum. The com-
any has been badly atrapped
or funds.

New Delhi said the hike
would marginally push up the
inflation rate.

The main opposition
Bharatiya Janata Party (BJP)
dennunccd the decision as
‘anti-people,” and threatened a
country-wide campaign to
force the government to back-
track.

The CPI, urged the prime
minister to review the move.
The more militant CPI-M ac-
cused the united front gov-
ernment of being biased to-
wards the rich.

"The government (should)
show Hs caplacity and willing-
ness to tax the rich and ensure
compliance from thﬂst who

could afford to pay,” the CPI-M

said, demanding alternative
Hieasures 1o raise revenue.

The Congress Party echoed
the sentiments.

"It is an irony that those
who have in the past criticised
Congress governments for re-
sorting to such (price hikes)
should take recourse to similar
steps.” party sp-ukcsman Vithal
Gadgil said.

But Gadgil sald the Con-

gress would continue to prop
up the government.
- Deve Gowda had last month
threatened sweeping austerity
drive that WDUIE have led to
severe job cuts, but he beat a
hasty retreat following protests
by communists and trade
unions.

Another report adds: The
Indian government's  lerision
lo raise tuel prices has sparked
sharp gdifferences between
Prime Minister H.D. Deve
Gowda and Communist allies in
his fragile coalition.

The Communist Party of In-
dia, the only leftist member of
the nine-party government.
and the Communist Party ol
India-Marxist (CPI-M). which
supports the government from
the outside, have called for a

_ 1ol back of the increase.

.Home Minister Indrajit
Gupta. the CPl general secre-
tary. was to meet Deve Gowdla
today “with the sole purpose of
making the government re-
think on the fuel price hike.” a
party official said.

Thailand Carpet Manulac-
turing and Suminoe Texliles

i

Che Lily Star 7

Japunese Ambassador to Bangladesh Yoshikazu Kaneko called on Post and Telecom-

munications Minister Mohammad Nasim at his office on Thursday.

— PID photo

Aologiziall

and Habitat Industry, Japan's’
larvest interior fabric maker.,
hvg pitchety
lars to ‘formr TCH Sumine, ‘e® ©

‘m 12 milion del ¢ «

company oflicial said Friday.

e new company already
has about five million dollars
worth of ourders from Toyota,
Nissan. [suzu, Mitsubishi and
Honda. officials said.

Thailand has the largest
arrnomobile market in South-
east Asia, More than 500.000
cars were sold here during
1995 and industry experts be-
lleve sales will top a million
vehicles a year by the year
2000

Most Japanese carmakers
have automobile assembly

Business briefs

plants in Thailand

BELJING: China will try to
save energy by eliminating in-
elficient and energy-wasting
equipment, according to a
government policy outline

The outhne issued this
week, sald all sectors of the
economy must work harder to
save energy, the China Daily
reported Friday

l/nder China's ninth five
vear plan for 1996-2000, the
cnergy consumed o produce
10,000 yuan (1,200 dollars)
worth ol gross national prod
wet should be reduced from
22 tons of coal In 1995 to | 7
tons by 2000

(_hina spent 40 billion yuan
(4 % billion dollars) 10 develop-
ing energv conservation tech

Private Indian

airline plans to
lease 7 aircraft

from Airbus

NEW DELHI. Julv 5: A pri-
vate airline plans to lease
seven aircraft from Airbus
Industrie in the first deal be-
-tween an Inhdian carrier and
the -European consortium, a
newspaper reported yesterday.
according to AFP.

The Business Standard said
the airline, operated by India's
Natural Energy Power Corp.
(NEPC), will add three new
Airbus-310s to its fleet and re-
place four ageing Boeings
through the arrangement with
the French-led consortium.

The 2B5-million-dollar
NEPC will pay 10 million dol-
lars over six vears to Airbus
with the option of either pur-
chasing the planes at a pre-de-
termined price after the year

+ 2002 or selling them on. the

daily added. ~
Airline officials said the

agreement with Airbus will

help ease the financial prob-
lems facing NEPC. which last
year bought another private
carrier here but was disal-
lowed to operate it under the
company banner.

"Such an agreement will of-
fer the airline financial flexi-
bility as well as a newer fleet,”
the daily quoted NEPC Direc-
tor Tirupathi Khemka as say-

Hiy.

he past five v up

SYDNEY: Australia should

end its visa requirement for .

tourists from Indiay one ol the
largest lougism mar-
kets. Tourism Council Australia
managing director Bruce Baird
said.

“Indian wvisitors requiring a
visa to Australia have reported
long queues. poor treatment

lengthy waiting times [or
processing visas by mail." he
said.

More than 18.000 Indian
tourists visited Australia last
year. The council predicts that
will increase sixfold by 2000 to
120,000

Tourists are likely to forego
trips to Australia il they prove
too difficult. Baird said.

TOKYO: Automnaker Honda
Motor Co. and trading com-
pany [tochu Corp.. both ol
Japan. will establish a joim
venture company to jyecycle
plastic and f_tvf-inp recycling
technologies.

Capitalised at 400 million
yen (3.6 milllon dollars). the
new company will build a plant
in Shizuoka Prefecture, central
Japan, to begin operations in
April 1997. a Honda official
said Friday

The company, Honda UGR
will collect plastic waste from
Honda plants and produce new
products. including auto parts
and artficial wood paneling.

Honda Motor will hold a 45
per cent stake in the new
l.nm any, with [tochu holding

E per cent share EIN
Lngmﬂ-nng Co. will hold a 15
per cent share and three
Honda affiliates will each hold

a 5 per cent stake. Honda said
— Source: AP

Internet — a child molester or an avatar?

gerice  usetul to Lthe depart
mernl. he recommends
the Pentagon explore the net
a8 a medium for psychological
operations and an offensive
ool for unconventional war
fare

But as some countries
scramble 1o impose their own
ideas of order on the chaotic
online universe. citizens are
discovering ways to subvert
COTNirois

Edward Wenk, Sclence Ad-
visor to three US presidents
credits communications inno
vations as a major factor in the
disintegration of the Soviet
Umion

The internet appears to be
both riding and driving histor
ical forces of tion

French litical theorist
Jean-Marie Guehenno. in a re
cent book the end of the na-
tion-state. observes that the
age of the networks " with its
increased welocity and volume
of information. is undermining
existing nation-states and gov
ernments and bringing on a
new imperial age” that is "al
once unified and without =a
centre.’

The net says Anthony
Rutkowski of the Washingion
based internet society. has 'an
intrinsic leaning in the direc
tion of greater freedomn be
cause of its highly distributed
bottom-up characteristics.

Because the net is based on

that *

stltware standards rather than

hardware techiuology, 1t can
~iggvback on anv kind of o al
phone syslegr and as low

earth-orbit satellites offer the
possibility of cheap telécom
munications everywhere
Rutkowski sees national poli
cies that have prop up the
telecom monopolies’ and
driven up access costs as” the
wsl significant impediment
tu the introduction of internet

scrvices In developing coun-
tries
The internel's decen-

tralised character -was ongi

nally built into it by the US
muilitary
They US Department of

Defence created the network s
ancestor arpanel. in the
1960s as a lested for a flexible
commmunications sysiem 1that
could withstand a nuclear war
ironically. Iraqi President
Saddam Hussein's headguar-
ters reportedly resorted to the
internet during the US-led
Gulf War when lIrags own C3

communications system was
destroyed
But the internet has only

recently seeped into the con
sciousness of most govern
ments

in the People's Republic of
China. the democracy maove
ment's use of telecommunica
tions following the 1989
Tiananmen massacre alerted
the government (o new threats

to its control of inforimation
The siudent movement, in
partic ular. took advantage of
internet access through uni

VErsilies

Chinese leaders are appar-
ently atming to use the inter-
net for international business
while cracking down on politi
cal use of the network El.)ohrr
this year, they ordered inter
net users to register with the
government. Then in March,
they suspended new internet
accounts, claiming "technical
problems.”

‘They re using 19th century
modes of repression for 21st
century ideology and it's net
very successful. says Benjamin
Barber. a US political scien-
List.” They negotiated with Ru-

rt Murdoch s Sky Television,
or example to remove the
BBC World Service They left
MTV on. No | think MTV is a
much more dangerous and in-
sidious coloniser of Chinese
ctvilisation.

Singapore, too has imposed
tight restrictions on internet
users The government de
creed Iin March that internet
providers must censor mate
rial on sex. religion. and poli-
1ics

information Minister Ge
orge Yeo expressed concern
about content that would "have
a public Impact on public
morals or the stability ol Sin

gapore '

In Germany,
efforts 1o censor computer
communications began with
sco-Nazi computer bulletin
lwiards. But last December
Ly rman prosecutors tried 1o
force the US-based online
BErviCe compuserve (0 resiricl
access Lo sites they considered
DOornoyraphi Aller three
montks uljr ensiioshinp ang ot
icism, compuserve restored
access to the sites but offered
software allowing users 1o
block materials they find ol
fensive

A compuserve competitor
America online. also had to
backpedal after banning rer
tain words from its network
One offender was "Breast " But
protests by an angry discussion
Fjuup of breast-cancer patients
orced the service to rescind

governiment

the policy

le-"l( internet can also be
used to circumvent political
censorship, as French citizens
recently demonstrated When a
cour! banned publication of a
controversial book on the late
President Francois Mitterrand.
an activist posted the entire
text on his internet site Ten
thousand copies were down

loaded all over the world
within a week
Following French Bishop

Jacques Gaillot s high-prolile
suppori of homeless parisians,
Pope Juhn Paul last year reas
signed the Bishop to the Alge

Group, | Mk

Chittagong port
Berth position and performance of vessels as on as  4/7/1996
Berth  Nuame ol vessels  Cargo L Port Local  Dateof Leaving
No . . call agent arrival
J/1 Bosco Snow Caracass JEDD Cross 3/7 O/7
J/4 Banglar Baani Hepair B H/A 5/7
J/6 Wang Ting 1 Sing 1PL 217 I'LET
JI/T Amrta Java- 1 Gl P Kel 5§87 1/7 447
- J/B Sea Tradition G! Sing ANCL 25/6 b/7
J/9 Fong Soon Cont Cal BDship 2/7 477
J/10 An Da C.Clink Sing MBL AT 17 /7
J/11 Hong Ql-206 C Clink Long Cosmos 2276 77
Jf12 Pearl One Sugar (G} Hald Cross 19/6 T/7
J/13 Fong Yun Cont Sing BDship 28/6 4/7
CCT/1 Consistence Cont Sing RSl 1/7 S/7
CCT/2 Banglar Rohi Cont  Sing Ew & 377 5/7
CCT/3 QC Teal Cont  Sing QCSL /7 T
RM/14 Banglar Asha Repair Mong = 546 10/ 7
Vessels due at outer anchorages
Name of vessels Date of L. Port Lowcal Carpgn Loading
drrivil call agent port
Banglar Shobha 37 Kara HSC il
Halcz [E/L) 11/6 67 Vi S51. E/L B.ADbs
Kola Berjaya 20/6 /7 Sing I’ (B3] Cont Sing
Padma 26/6 a7 Sing [ASL Cont Sing
Meng Yang 23/6 BT Sing AML. Cont Sing
Susak 15/6 rEA ol Iarichi Cont CEO
Shenton 25/6 77 Sing APLIB} Cont Sing
Bali Harmony F i Muong OWS]. (i -
Steuart 1/7 957 Col Blkship Cont Cuol
Fong Lev 1/7 /7 Sing Bhship Comil Sing
Polar Bird 1 /7 10/7 Col BDship Cont Col
Marersk Wave [Roro) B/7 - il Vehicles 3
Kota Bintang 29/6 G377 Sing Pl (B} Cont Singt
Banglar Mamata B/7 Mong ESC Gl
Sintra 23/6 97 Sing PIL (Bl Cont Sing
Aries 19/6 TI7 Mong Bandla Cont Sing
OC Pintail 14/6 2 Wi Sing LCSL Cont Sing
DHasong 10/7 ; HEA il
H-Stgu 10/7 [ainbow M. Seeds -
Gireers Isband YO/ 7 Kama © Gl
Tia Estela 1O/7 Oil &
Hanglar Mo 30/6 11/7 Sing BSC Cont Sing
Ewrasian Challenger 12/7 Gil Vehicles
-Ostefissidnd /7 \3/7 Sig PIL IB) Cont Sing
‘Oeean-1 14/7 Yo Cross Gl -
Tanker due
M of Steel &7 i =15 CHPO
Renata 11 ¢ /7 aiobow (1350
Vessels at Kutubdia
Name of vessels Cargo L. Port Liseal Late ol
_ il agent arrival
Ready on
Vessels at outer anchorage
Banglar Shourabh Ol HAC B/A
Vessels not ready
Al Cement Sing PSAE 22/8
Banglar Jyoti (" OChl 5~ /A
Pol o saan Cenient hmE Licimure 3f7
Vessels awaiting instruction
[anglar Sampad B R/A
LZaleo Sharil S AU R/A
Vessels not entering
London Scraping Jedd JE 23/6
Thalils of Militos Serpaing Jing OTBL 1/7
Sea Venlure Cement Long AF KA 23/6
Movement of vessels for 47/96
Outgoing Incoming Shafting
/7
J/4 B Barat T 1 Padma
COT 1 Conststetnee D Mewng Kiat toJ/ 1.3
CCT 2 B Kok [31a) 2 Fonge Shin o 1D
CCT 3¢ CUTeal
RM % P Hunter
HM H Sea Warld
/7
L) 13 Shoceobh CCT 2 Koa Henava X2 Fone Shin to DD
X T3 vl
< AT 3 Man ol St
The done anc the stuppimg |nmm-l| ARTE B AT r_I!-um it ol vessels of
'Vt R han 1] 1 § sl B ET i JE B et I_l[lll'il]l;._ ~ | ks ol A "wllil:l]:lli.t §3% HH{1

T —— =

rian drocese ol partenta. an
unpopulated sea 1in the Sahara
Desert. Gatllot and his sup

porters turned the exile into 4
nieha everll by setting up the
lirst diocese on the world wide

webs the mnternel sector that
olters graphics  sound  and
video

Sel-selected parishioners
antvwhere can see the Bishop =
photo. read about him.  and
correspond with tum electron
wally. (Confession and com
nuamon are not yet possible)
The New Yroeker magazine
recently quoted a letter to the
Bishop that quipped. Better a
real Bishop in a virtual dwocese
than what we've got a virtual
Bishop in a real diocese

For serious political plavers
from Nicaragua to Norway an
E mail address apd a home
page on the world wide web
are fast becoimning essenitial

Two years agoe the Zapatista
rehels of Southern Mexico
eatablished a web site Many
branches of the Mexican Gov
ernment are also online Al
just clicks away from Bishop
Gaillot's home page the Vatl
can s weh site dispenses bene
dictions The US central lutel
ligence Agency (C1A), too, of
fers the online world s fact
hook of basic mformation on
every country

Serious financial
going online as well The In
ternational Monetary Fund
(IMF) recently urged all na
tion's to publish their eco
nomic data on the hiternet Lo
help prevent finandlal crises

layers are

Foreign investment
up in Indonesia
JAKARTA. July 5 ¢ Indonesia

approved 20 % nlthon dollar

worth ol toreign investiments

H1 the first hallt ot this vear, a

rise of eight per cent com

piared to the same perniodsin
19495 | reports AP

Fhe largest investment was
i the chemwal industry, ac-
counting lor 5 2 billion dollars
imvestment Minister Sanvoto
Sastrowardovo told reporters.

He saul that 64 chemical
midusdry projects were cleared

i a lotal  of 571 approved
projects. Other major areas
wWere power generation, paper

manulacturing and nommetal
Tylele IS mnmtuturmg indus-
res

Japan was the top investo
pouring in 4 9 billilon dollars.
up o 3 5 hillion dollars in
the saine period last year,

e ligures have put to rest
lears thal Japan would be dis
couraged from investing in In
donesia alter a dispute over
the national car policy, Sanyoto
sl

Japanese,  American and
Evuropean companies have crit
icised Indonesia's car policy
that gives an exclusive three
year exemption [rom import
duty and huxury sales tax to a
company owned by President
Suharto s youngest sorn.

Me taxes ;nm‘l up ta 60 per
el 1o the price of other cars



