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UNDP conference

Tk 30.92cr BAU |

naoion | JAPB fails to achi DIFREE
_ udget announced |
C(}“Hbﬂﬂl[lﬂll ac eve emrt = B..u%tladeﬂl Agricultural |
i“ S[OC khohn n:t::.:re;“ {Fi?g% t:?;rf: hatrd- |
get for 1996-'97 fiscal

ear

| with a revised budget ng'l‘k '

29 23 crore, reports UNB .

The budget, announced at a |
Finance Committee meeting

with Vice Chancellor Prof Dr '
Shah Mohammad Farook in the

chair on Sunday was pre

sented as per fixed ceiling of
University Grants Commission

(UGC) against Tk. 38 30 crore

STOCKHOLM, July 5 En-
ergy specialists and parlia-
mentarians from India Pak-
istan, Nepal and Bangladesh
are meetling m Stockholm lor a
week-long conlerence on en
ergy collaboration, the United
Nations Development Pro-
rammne (UNDP) said Thurs-
ﬁa}'. reporis AFP.

target in '95-96

By Govinda Shil .
passed by 3.03 per cent. The
export targe! -for this sector
was 2979.16 million dollars
while the real export was
3069 47 million dollars

For the primary products,
the target was fixed at 504.17
million US dollars and real ex-

The Export Promotien
Bureau has said the country's
entire export activities have
| been disturbed due to past po
litical stalemate

In its Export Statistics of
July-May period of 1995 96 fi
| nancial year. the bureau said

USA was ni mnber one importer
of Bangladeshi products which |
imported goods worth |
1067.33 million dollars US
imports constituted 30 .47 per
cent of the country s total ex

ports
The main items that

were

Among the projects to be | the export target of readymade  port at 433 36 million dollars. exported to USA are Shrimp _ {_J‘I the ":”3_} budget., Tk |
discussed during the meeting Fartlwrltﬁ tea, frozen foouds During July May period. the g8 54 illion dollars). jute I?I.H crore will come from
which began July 3 and runs andicrafts. leather products export target lor readymade yarn and twine (8 06 million I;{ﬂw'rnr:rwr}t_ grants through
until July 9. are a possible nat- naftha, furnace oil. betumin garments was fixed at 1833.33  4,115,¢) readymade garments | UNniversity Grants Commission

' and Tk 1 60 crore from ewn

ural gas pipeline lrom the and items under crush pro million dollars while it fetched (778.77 million dollars). and :
Middle East to Pakistan and | gramme could not be achieved 1742.50 million dollars show knitwears (109.29 million dol resources and excess Tk 2.02 |
India energy efficiency and - Meanwhile, prices of some ing a‘decline of 4 95 per cent. lars). | for covering the pension
renewable energy. and air of the Bangladeshi products The price of tea in the in The United Kingdom deficit

quality management UNDP have increased in the interna ternational market increased ranked second in importing | In the recast allocation. Tk

' 21 60 crore will be spent for

Asia and Pacific representative tional market. by 20.20 per cent while its ex Bangladeshi products. It im-

Henning Karcher told AFF According to the EPB s=tatis port fell by 3.05 per cent Its ported goods worth 38299 | _-lalary-alkmamt sector includ
Water related issues may | tics. the average price increase export target was fixed at million US dollars followed by | Mg pension, income tax. E-T“_I‘:‘_E
also II_“, a discussed. he said ! is 3 42 per cent T::;t' prices of 32 08 million dollars Germany, 334 76 million US ;"’%‘é”:_’r‘;:r a;:jr: E:::Itlj:r?é-us British High Commissioner to Bangladesh Peter J. Fowler called on Commerce and In-
The conlerence supported | primary commodities in The price of leather prod daollars. 2 ' : dustries Mini ursda — PID
by the UNDP and hosted by the | creased by 9 .40 per cent while ucts a!ni-c; increased in thli- in- Japan Iimported oods | €Xprnses. Tk 2 E-D' crore for ustries Minister Tofael Ahmed at hus office on Th Y- photo
Stockholm Environment Insti- its export fell by 14 04 per ternational market by 8 87 per worth 108.24 milllon dollars | ®ducation and Tk 2.02 crore .
tute is taking place in the {6rm cent cent but its export declined by while Bangladesh exported for covering pension deficit
of plenary discussions and In the case of industrial 5.3] per cent ' 64 64 million dollars worth of Committee Secretary Trea-

surer M Iddris Al also pre-
senited the revised budget of
Tk 29.23 crore against the
demand of Tk 35 .50 crore in
the 1995 96 fiscal year

UNICOM textiles

working groups. products. the target was sur The statistics revealed that products to India

Farm sector needs support
to compete global trade

Economic development: Right battle, wrong enemy

Dr Shafi A Khaled ‘

The agriculture, which con worth Taka 430 crore was ex- Karim said to -
The Japanese, Taiwanese of common address for the hirting us May be it is system will continue to make 3 0 . ' tributes 35 r cent to na i
| | . 3! tended to agriculture durin ture could aised be-
and South Korean expertences majority of its citizens corruption brought aboult in a Bangladesh an uncompetitive tO htdn pl [}dULtlon lion's GDF [(Gross Domestic last fiscal yrrfr he said addin;g{ ?;:;:r ufcp.a mufr;nm
suggest that assimilation with 'he Bangladeshi society Situation of over population econom A mnew and ro ; Froduct) and employs 66 per that due to lack of own re- In this confext, he said "“we
the West by making major may be fraying at the edges. and poverty Regardless, finge nounced round ol civil disor 500N cent ol manpower,  warrants sources necessary fund could should see Il.'rinuﬂ]r how to

ring the value system as a der s bound
source of Bangladesh's prob

lems is {ar fetehed. quite out of
line and patronising. This type
of fault-finding is very fashi

onable and widely accepted in
the western press and elec-
tronic media. However, this
has happened in a vacuum of
intellectual challenge. But
there is a great amount of sell
correcting integrity in most of
these Western institutions. On-
ce they discover their mista-

kes they will rethink, rewrite

bit the pbwer of {1s essentially takeover
monogamous, nonaddictive
kind, fair. respectful, respon
sible, cooperative and
monotheistic value system s
still pervasive However, given
the rapid degeneration now
afoot. (wenty years from now
that may no longer be true.

concessfons of religious and
cultural values is not a neces

sary condition of economic de-
velopment. Their success was
not of a Judeo-Christian origin
as we often here Western lead-
ers extol regarding modern
economic achievement.

Robert Fulghum, the cele-
brated author of All 1 Really
Need To Know | Learned In
Kindergarten (Villard Books,
1988). has noted that the
tallest and strongest trees are
those that have the deepest
roots. History gives a sense ol
belonging, character and vi-
sion. An ahistorical society will
suffer repeated internal con-
flicts with consequent wastage
of resources as it tries to dis-
over and establish some from

1O

Domestic and foreign investors
will contirmue to keep their
linkage with the economy o a
minimum. There may exist po
litical and international rea
sons and interested parties for
launching attacks on Bangla
desh's tradition, but there are
no justiliable econonne reasons
for doing so Undermining the
traditional values that uphold
social stability amidst povert)y
corruption and abject fatlure of
major governmental insttuti
ons is a wrong struggle to
choose in our bid for economic
emancipation. Moral: Would be
reflormers beware ‘that the
path to hell is paved with good
intentions.

As Dr Mad Muqtada ol the
International Labour Organi-
sation suggested to me many
vears ago. the problems of
Biﬂlglﬁilt‘ﬁh may be due more and rebroadcast. For us., the
to the population explosion then  harm .nav be severe if we act
to HIlj’flhil] l':'i:ﬁf'!._Dl.' Khandker upon [he insinuations of the
Abdul Wahhab of University of  mjsplaced analyses wafting in
Wisconsin, La Crosse has some  from the Far West. To attack
reservations about this. He Bangladesh's social integrity by
thinks it is corruption that is gpenly undermining its value

Regional tourism body
okays training plan

Plans to train over 4.000
trainers in the tourism indus-
iry of South Asia were ap-

roved by the Regional

Tourism Human Resource De-
velopment Programmnie.

The SAITHRDF is a joint
South Asia initiative supported

UUNICOM Textile Mills Ltd,
the first interlining unit in the
country, will start its produc
on very soon to meet the re-
yul.crents G the readymade

garments Iindustry, reports
UNH
UNICOM Textiles, a sub

sidiary of the Youth Group. is
likely Lo slart supply of non-
fused T.C Woven Interlining to
the export oriented garments
umts through back to back L/C
svslem from July 15

A press release of the UNI-
COM Textile Mills on Thursday
saild the lactory is able Lo pro-
duce more than the total de-
mand. ol all the export ori-
ented gasment industries in
the country

__________

LT, ) i i T
e, o S - P T . S R s W s -~k 1
i R B e - i o

g e AT
" AR e

A Coca-Cola sponsored band-show

was performed by Souls

in the Dhaka Medical College Hospital premises recently on
the occasion of the prize-giving-ceremony of the inter
Medical & Dental College cultural competition. |

ourisin Human Resource De-

velopment Committee
(RTHRDC) at its third regional
workshop and meeting held in
Kathmandu recently, says a
press release.

Following the Regional
Commiltee's decision, 190
trainer development courses
for over 4, 000 potential train-
ers in eight specialisations in
hotel, catering services, travel
and tour operations will be run
in all seven SAARC cqunitries.

These courses are organ-
ised within the [ramework of
the South Asia Integrated

Parbatipur
Poura budget
announced

DINAJPUR, July 5: .Par-
batipur Pourashava has an-
nounced a Taka 9.03 crore
budget with a surplus of Taka

1.41 lakh for the 1996-97 fis-*

cal, reports UNB.

Pourashava Chairman Abdul
Wahab Sarker arar-aaced the
budget at its office on Thurs-

day. |

by the European Commissiorn.
[t aims to upgrade the quality
of human resources in the re
gion's tourism sector by devel-
oping the industry's capability
to train its own workforce ef-
fectively and systematically.

Over the next two years
Trainer Development Pro-
grammes for the tourism sec-
tor will be offered to experi-
enced personnel in the indus-
try tn upgrade their skills as
trainers.

Some 600 candidates will
be trained throughout
Bangladesh in Dhaka, Chit-
tagong, Rajshahi, and Sylhet
commencing on the 2lst July
1996.

The Third Regional Work-
shop was inaugurated by
C a Prasad Banstola, Minis-
ter of Tourism and Civil Avia-
tion of Nepal.

The Bangladesh delegation
was headed by, Dr A K Abdul
Mubin, Chairman, of
Bangladesh Parjatan Corpora-
tion and National Chairman of
the Bangladesh Tourism Hu-
man HResource Development
Committee. Other representa-
tives from the industry and the
national project team attended
the workshop.
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. over by Shalat Aham

Green Delta

declares 22 pc
dividend

The Green Delta Instirance
Company Ltd declared 22 per
cent dividend for the year
1995, says a company press
release.

This was disclosed at the
101h nnual  general meeting
(AGM) ol the company held at

a city hotel on Thursday.

resided
€Chaud-
hurn, Chairman of the Board of

The meeling was

| Directors of the company and

was attended by its sponsor di-
rectors and a large number of

' shareholders.

The company earned gross
premium of 215.1 million taka
during the year 1995 and its
assets stood at 386 million
taka. The shareholders highly
arpreciatecl the performance
of the company during 1995.

They expressed their great
satisfaction at dividend de-
clared by the company for
1995. The shareholders also
reelected following tem direc-
tors as they were found eligible
for re-electionr to the Board of
Diirectors.

The re-elected shareholder
directors are : Jahanara Be-
gum. M. I Chowdhury, Dr. Q.M
Shamsul Ala, Syed Mustafizur
Rahman, Maruf A. Choudhury,
Nadeem A Choudhury, Musle-
huddin Tarek, Minhaj A Chow-
dhury, Zakir Ahmed Chou-
dhury, Kutubul Alam Chowh-

dury.

necessary support lo cope
with the competition in the in
ternational trade [ollowing the
establishment of Norld Trad=
Organisation (WTOQ), reports
HSS
The WTO, which is the fol-
low-up of the successful com-
pletion of Uruguay Round of
GATT, has deemed to have
eliminated the disparity that
existed in marketing farm
products globally and thereby
opened up competition on
rqlual footing, a seminar was
told, Thursday
Speaking at
Commerce Secretary Mofazzal
Karim said being an LDC,
Bangladesh as per Uruguay
Round agreement is entitled to
Brn'ﬂde subsidy to all exporta-
les to given encouragement.
Bang.adesh provides less than

| ten per cent of the subsidy
which it is entitled to give to
agriculture as per he

pointed out,

a%rcem?nt can extend Taka
3150 crore per annum as sub-

sidy to agriculture. Subsidy

the seminar,-

Under! prevailing market v
price, the government as per

not be provided

The seminar titled "Urugua
Round agreement on agricul-
ture’ and "Uruguay Round
agreement on the application
of sanitary and photosanitary
measures was held Thursday
at the Auditorium of Bangla-
desh icultural Research
Council C).

Organised by Commerce
Ministry, the seminar dwelt on
the effects and implications of
those . agreements on the
economy of Bangladesh.

Spiit into two sessions. the
seminar head the key note pa-
pers on the two subjects by Dr
. Abul Kalam Azad of Chittagong
University and a local consul-

tant on the "Uruguay Round .

study project.”

Agriculture Secretary M.
Akhter Ali, presided over the
inaugural session.

Abgui one hundred repre-

sentafives from pelevant pri-

vate and public seéctor agen-
cies, academic, research and
non-government organisations
attended the day-long seminar.

_phasised

deprive maximum benefit from
the rich and coun-
tries as per the provisions of

the t.

Relerring to ;’rmt on
the applications of sanitary and
phytosanitary measures, the
Commerce Secreiary sald like
agriculturé agreement, provi-
sions ol this can have seripus
implications on farm products

arucula;‘ly. the exportables.
Em ‘ause of this agreement, ex-
t of shrimp could be seri-
ously affec in the event of
outbreak of any infectious dis-
ease in the country, he said

adding this would seriously
harm the economy.

The Commerce Secretary
said there was no option but to
implement WTO to ensure
supply and price of meat, fish,
vegetables and fruits. It is ad-
viseable to prevent outbreak of
di:esl-e? at the in-
stead ol spending resgources to
cure diseases, he added.
per Dr Azad em-
on directing re-
sources at our disposal to in-
crease agricultural preduction
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Nasir A. Choudhun,

Managing Director of Gireen Delta Insurance Company Ltd. replying to

P e

the questions of the shareholders at the company’s 10th annual general meeting held at a city
hotel on Thursday. Shafat Ahmed Chaudhuri, Chairman of the company, seen on his right.

UN urged to finish vetting
Iraq's food distribution plan

UNITED NATIONS, July 5:
Despite US opposition, Irag
urged the United Nations on
Tuesday to linish vetting Bagh-
dad's plan for distributing food
and medicine purchased with
oil-for-food protits so il can re-
suine oil exports, reports AP,

But UN officials. echoing
the -~American position, said
they have to make sure goods
ares distributed equitably
among the people of Irag. who
are suffering from the effects
of six years of international
sanctions.

- The United Nations must
approve the distribution plan
before Iraq can resume export-
ing oil under an agreement
signed May 20. Iraq lﬁas been
barred from selling oil under
UN sanctions imposed follow-
ing its 1990 invasion of Kuwait.

Under the UN deal, Iraq
will be allowed to sell two bil-
lion US dollars worth of oil to
buy food and medicine. subject
to UN monitoring.

On Monday,” the United
States objected to Iraq's dis-
tribution plan saying Baghdad

wanted to spend the oil profits
infrastructure

on repairin
damaged in the Gulf War and
to control the flow of food and
medicine to opposition Kurds.

~ Iraq denies it intends to use
proceeds of the agreement for

the military and accused the
United. States of t

'poison the atmosphere" be-

- Secretary-General

rying to

tween the United Nations and’
Baghdad. .

Iraq’'s deputy prime minis-
ter. Tariq Aziz., telephoned
Boutros
Boutros-Ghall in Geneva on
Tuesday to exblain his gov-
ernment’'s position on the dis-
pule. .

Boutros-Ghali asked the
chairman of the UN committee
that must approve the Iragi
plan, Chinmayan Gharekhan, to
make every effort to find a so-

lution, UN spokeswoman:
Therese Gastaut said in
Geneva,

In New York, Qazi Fareed, a

- senior official at the UN De-

artment of Humanitarian Af-
airs, discussed the UN's con-
cerns with Iraqi envoy Abdul
Amir al-Anbari on Tuesday.

The Iraqis were anxious for
the United Nations to give
them the go-ahead for export
because of Iraq's deterioration
economic situation, Fareed
said. ]

But the United Nations
wants to ensure that goods
purchased with oil revenues
were distributed "in the name
of humanitarian assistance" to
the Iragi people, he’said.

UN diplomats said the Iragi
list of imports included com-
puters, oil-drilling equipment,
telecommunications equip-
ment, spare parts and other
Euptpl}cs not authorised by the
oil-for-food agreement.
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NIS, YUGOSLAVIA, July 5:
This southern city is Serbia's
main industrial center, but
workers send their days
standing around in huge fac-
tory halls, idly chatting with
beer in hand. Inside the mills.
machines are silent, rusty and
bld, reports AP. i

It was not always so in Nis,

"which is pronounced "Neesh."

In old Yugoslavia's communist-
run federation, it was the
pride of Serbian industry.
Dozens of factories employed
most of the adults ameng the
city's 500,000 people.

Production has ground
down from years of bad man-
agement and- international
sanctions imposed to pressure
Serbia over the wars that fol-
lowed the breakup of former
Yiigoslavia. Not only in Nis, but
in most of Serbia. About half of
Serbia's workers do not have
jobs or are paid a minimum for
doing nothing.

Even after the trade em-
bargo. was lifted last year,
President Slobodan Milosevic
and his government have done
little to revive the economy.
Whatever they do, they have
little chance of reopening fac-
tories soon and calming work-
ers whose rising anger could
threaten Milo c's rule.

"We are hungry, and our
children are hungry," said
Zorica Zeferovic, a worker in
an elegtronics factory and
mother of two daughters. She
did not get her December
salary of 104 dinars 200 dol-
lars until May. Her husband,

employee of another fac-
tory. got even less. "Something
has to be done.” she said.

The Zeferovics and other
workers in Nis survive because
many have relatives in nearby
farm villages who supply them
with food. And like every-
where in Serbia, the people in
Nis turned to smuggling to ob-
tain some essentials,

But smuggling also has
added to the unrest. It has
created a new class of wealthy
— those most adopt at obtain-
ing gasoline, arms and other
strategic goods — creating
widespread resentment among
the vast majority who struggle

to get by.

In May, the Zeferovics:
joined a week-long strike by
10,000 people emanding

work, money and the ouster of
factory managers. Similar
rotests oceurred in Belgrade,
rbia's capital, and other ci-
ties. Teachers and medical
workers joined in.
"We cannot go on like this

, anymore," Zeferovic said. "We

walited for the sanctions to be
lifted, and now we have noth-
ing. We want changes."

The growing disenchant

ment could pose a threat to’

Milosevic, who has managed so
far to detract attention from
the economy paying on
Serbians’ solidarity with em-
battled ethnic Serbs in Croatia
and Bosmnia.

The rament is trying to
arrange badly needed loans for
development. But the first
round of talks with interna-
tional lenders failed because of

al

Belgrade's insistence that the
new, smaller Yugoslav federa-
tion it leads should inherit the
former Yugoslavia's seal in
world bodies plus all its money
and other asséts abroad.

The government is trying to
arrange badly needed loans for
development. But the first
round of talks with interna-
tional lenders failed because of
Belgrade's insistence that the
new, smaller Yugoslav federa-
tion it leads should inherit the
former Yugoslavia's seat in
world bodies plus all its money
and other assets abroad.

Even with outside help,
Serbia would face years of fur-
ther economit pain whilé. it
restructured its industry as
other former communist states
in eastern Europe have.

Meanwhile, international
officials trying to bring peace
ta Bosnia are increasingly
frustrated that Radovan
Karadzic, the Bosnian Serb
leader who has been indicted
by a UN tribunal for war
crimes, remains free. There is
talk of reimposing sanctions
on Serbia to pressure Milose-
vic to use his influence to un-
seat his former ally.

'I'nat would be a further
blow to Nis, which located
close to Bulgaria, Greece and
Turkey is ideally sited for pro-
ducing goods for international
trade. _

When UN sanctions were
|mfmﬂEdJ7rW1ﬂuﬂl}'. that loca-
tion made it easy for Nis to
shift from being a center of in-
dustry to a' center of smug-

d Serbians turn to smuggling

gling. .

The town's shops are
jammed with food. cosmetics,
clothes and stereos, and an

underground shopping mall in -

the city center provides a
500-yard (meter) stretch of
fancy boutiques and colourful
stores.

But few people can afford
any of that.

"They build boutiques in-
stead of investing in factories,"
said one resident, Nevenka
Kostic, angrily pointing at the
shops. "Who is uyirl? hat?"

The answer is Nis' new
rich, the successful smugglers
who own business, villas and
Western luxury cars — and
maintain close ties to Milose-
vic's Socialist Party, the former
Communists.

This, too. mirrors the situa-
tion in Serbia as a whole.

For years, Nis was consid-
ered a Milosevic stronghold,
and it was even nicknamed
"Red Town" because of its sup-
port of the Communist Party.

But strikes and demonsitra-
tions signal that "poverty and
disparities in wealth may be
cracking Milosevic's hold.

"The situation is catas-
trophic.” said Risto Bukvic, an
eéditor at independent televi-
sion TV 5 in Nis. "Nothing is
being produced. and people
don't know what to do."

Zoran Krstic, employed by a
machine tool plant, said his
only wish is to work.

"We belong in our factories,
not on the black market,” he

said. ]

Japan to continue low
interest rate regime

TOKYO, July 5: Bank of
Japan Governor Yasuo Mat-
sushita said yesterday the bank
would focus monetary policy

ron enhancing conditions for a

sustained recovery. indicating
the low interest rate regime
would continue, reports AFP,

"The focus of our monetary
policy is to enhance the envi-
ronment for the economic re-
covery, and to assess (the
emergence of) a self-generat-
ing recovery,” Matsushita teld
a regular news conference.

latsushita said he would
"watch developments in the
economy under the current
stance,” with policy aimed at
enabling the economy to meve
to sell generating recovery,

He said the recovery is
about to spread into broader
sectors on the back of
progress in structural adjust-
ment and he saw "increasingly
bright factors for a self-gener-
ated recovery, although the
temﬁo has been mddesi."

atsushita said the econ-
omy needed "further broaden-
ing (of the recovery] to enter
into a self-generating recovery
cycle.”

He said reports by central
bank branch managers at this
week's quarterly branch man-
agers meeting “‘endorse the
assessment that the economy
is recovering modestly.”

The Bank of Japan cut its
key discount rate to a record
low 0.50 per cent in Septem-

ber, with foreign exchange
market players :nﬁ.;tging in
speculation that e bank
would soon move away from its
easy monetary stance as the
Japanese economic recovery
took hold referring to the lat-
est rise in the dellar. which
broke above 110 yen in trading
here late Tuesday for the first
time in 29 months. Matsushita
said the dollar-yen rate is

moving "in the trend expected
by the G-7 [Group of Seven)".

[.atin American

ministers meet to

discuss hunger,
malnutrition

ASUNCION. July 5; A meet-
ing of Latin American ul-
ture ministers open here
Thursday with a call for "an all
out war on hunger and malnu-
trition, reports :

Food and ulture Organ-
isation (FAO) tor Jacques
Diouf told participants “imag-

patience, and
as a mo-

ination, Valor,
tenacity” as well
bilisation “without precedent
in the history of humanity will
be needed to end the problem
of hunger.”

He said that while there
was enough food for everybody
in the world, its distribution
was “terribly unequal.”



