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DU:Chmge of Focus

For a change, the spotlight on Dhaka University
ought to shift from its tempestuous politics and
internal squabbles to its basic functional require-
ments. So long as its inadequacies in terms of
teacher strength and dormitory accommodation
are not overcome, Dhaka University will be unable
to play its due role and be a loser in equivalence
rating to the foremost uniersities of the world. A
concentration on such priorities may even help
roll back the counter-productive, and often erup-
tive, political polarisation at the highest seat of

learning.

The ratio between teachers and students has
fallen from 1:20 in 1986 to 1:25 in 1996. Appar-
ently, neither the ratio nor the decade-long de-
cline in it sounds alarmingly bad. But one ought to
take three factors into consideration for a realis-
tic assessment of the situation. First, the mean
average is not obviously reflective of the asymme-
try existing in the teacher strength between one
faculty and another. Almost all faculties with the
exception of law and commerce are running
short by 56 to 67 teachers each.

Second. some vital parts of the curricula may
have been left untouched due to the dearth of
subject specialists. Last but not the least, given
the semester system that relies heavily on semi-
nars, tutorials and guidance, the current teacher:
student ratio is evidently quite poor.

Not a few university teachers are abroad on
prolonged sabbaticals. Also they go there occa-
sionally to'read research papers at the seminars.
Purely research-oriented work or consultancy as-
signments might keep some of them periodically
busy overseas. It is mostly the eminent and be-
sought among the teachers whose services the
students here are sometimes deprived of, even
though only temporarily.

Those who have crossed the critical threshold
in their overstays abroad cannot obviously hold on
to their jobs indefinitely. And keeping the other
variables in mind, like short-term but long
enough absences that upset academic routines,
there should be a provision for stand-in part-time
teachers at the university.

Isn't it surprising that the 58.5 crore DU bud-
get for 1996-97 has nothing specific about bridg-
ing the gap between the existing number of
teachers and their sanctioned strength?

Unfortunate Deaths

The deaths of two young men — one in Dhaka
Central Jail and another in Dhaka Medical College
— within five days of each other have created
some stir. One of them Faruqg Hossain received
beating from people of his locality on suspicion of- |
being a mugger. But that beating on Monday last
week, according to his father, was not the cause
of his death. He alleged that police torture the
next day led to the death. In the other case Fer-
dous Wahid Shahin succumbed to his injuries

around which a controversy also swirls. Local '
residents alleged police brufality while a police

| version says that they, in fact, rescued him from
 angry musclemen who were beating him.

In the first case, the metropolitan magistrate
did not grant police remand on Tuesday. How-
ever, Faruq had already been in police custody for
some time. We do not know whether the public
beating or police brutality actually caused his
death.

As for the second case, Shahin hardly appears
as a criminal since he had a record of working
against drug trading and other immoral activities
in his area. Such a man could draw the wrath of
musclemen. On 'rescuing’ him from the muscle-
men, the police should either have returned him
to his family or taken him to a hospital forthwith.
Neither was done.

_ These are just some of the unanswered ques-
tions at which we would like to draw the authori-
ties’ attention to. Let us hope the charges against
the police are unfounded. But if these are not so,
we are afraid, the home minister's recent in-
structions to the law enforcers about treating the
accused with dignity have fallen on deaf ears. The
qualftative change as envisioned by the home
minister will only come about when those work-
ing at the field level can be motivated for it.

Meanwhile, we demand that a dEpartmental"
committee look into the circumstances in which.
the deaths occurred and do the needful.

A Serious Concern

Another Islami Chhatra Shibir (ICS) attempt to
capture a Jahangirnagar University hall has failed
in“the face of combined resistance from all other
student groups and general students. Since em-
barking on a hall capturing programme some
years ago, the Shibir has virtually established a
control over campuses in Chittagong and Rajshahi
- Universities. At JU they have come. up against the
solidarity of the All-Party Students Unity (APSU).

Is the Shibir trying to make up for Jamaat's
poor showing in the polls through the wrong
way? It may very well have come-to the conchu-
 slon that before the new government is firmly in
control, it can strike the halls and take some of
| them over. Such a tendency of the Shibir- ele-
ments can be decisively checkmated if other stu-
dent tions are united by their resolve to
avoid take-over bids of their own.

So the stake is great. Now the government
must also act swiftly and decisively. Given its pri-
-| ority of eliminating terrorism including the cam-
pus variety, the government must try to rein in
all student cadre. Alteady Barisal BCL unit's ac-
tivities have been suspended. And that is how |
 the ruling party can go about the job of setting
the right tenor. 2n! '

- On the question of the existence of student
cadres there ought to be a national consensus
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. Economy,

confidential iformal
nole aboutl Pakistan da-
led May 22, 1996 being

circulated in the World Bank
asserts that there will be “a
significant shortiall in govern-
ment, revenues this year of
around Rs |13 bilkon 0.6 per
cent of GDF. and financing of
the nudget deficit has been far

, In excess of target (indicating

a larger liscal deficit than
targeted wunder the (IMF)
Stand-By Arrangement (SBA).
Meanwhile. the level of official
reserves has been kept from
falling below 81.5 billion (7 4
weeks of imports compared to
13 weeks last June) short-
lerm borrowifig and build up of
foreign currency accounts., a
sudden outflow could in turn
resull in serfjous problems in
Lthe banking sector. It is criti-
cal that the government move
immediately 1o take the neces-
sary revenue and expenditure
measures 1o reduce the fiscal
deficit and accelerate the pace
of siructural reforms in the

conlext of 1996/97 budget’
lar removed from the rosy pic
ture being painted by the likes
ol VA Jafarey and Qazi
Alimullah

Heople generally fail to

comiprehend the [ull co-rela-
tion belween e onomy. cor-
ruption and national securit

an unholy nexus that nrn‘fﬁ

cortstant meonitoring by re-
sponsible [unctionaries. con
cerned citizens and a free

Press. Siphoning of funds from
contracts. either in form ol
Kickbacks or by lowering of

the quality of work. commis
sioning white d@lephant pro
jects al exorbitant prices, this
is the domain ol interests that
have only greed as a motiva
tion. Commission agents in the
leld ol defence purchases are

oy exceeded in their disser-
vice to the fation by the ma-
nipulations of "consultams” in
league with corrupt individuals
in the international finance in
stitutions. The objective of
foreign manufacturers is (1) te
make a sale [2) at the highest
price (3) to keep on selling
more equipment and spares.
To achieve their objectives
loreign manufacturers employ

" LTHOUGH banks can
rform many diffe-
rent services and

functions, they can be modeled

ds B mikiure e jo0ur com-
ponents a portfolio of fi-
nancial (and some real) assets,

a stock of information capital

— the bundle of skills pos-

sessed by employees and man-

agers — and a system of rules,
technologies. and K decision
making procedures for apply-
ing these ifnputs io Cecisions
affecting the evolution of their
portfolio." — Gerard' Caprio in
Financial Reform. Based on
this summary of the functions
of a bank, two major areas for
bank reform
imuman ard the information
base.

Most would agree that fi-
nancial sector reform cannot
be achieved without upgradglg
human and information ca :
It has been demonstrated that
financial reform is more suc-
cessful in countries that ai-
ready haveé a relatively strong
human capital base. Most de-
veloped countries also are rich
in information and have devel-
oped a complex web of infor-
mation systems.

However, these areas are
assumed to improve automati-
cally along with financial re-
form which may not happen.
Even if we grant that these ar-
eas n special attention, if
these areas are improved dur-
ing reform or after reform, it
may disrupt the reform pro-
cess itself. Improvement in

rsonnel and the information

)ase s a pre-requisite for re-
form and must take place
much before the actual reform
process because. after reform,

-
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THE UNHOLY NEXUS

Mr Dassault, t;m—f;cmm:fﬂirw udrmdyumm
sales to Belgium. With not many other real buvers for the Mirage

crucial for the survive ' of *his Frmchw

local commission agents who
help in making
'IIIPI"IE f{'ll"ll!' il'llh

e sale by (a

Henee wﬂgr éc}-
CIsiOns nakers (b ensuring
the highest price and (c). act-
ing as conduits for lllﬁ:l grati-
fication' whenever netessary.
An important chain in the link
is Lhe [riendly banker who ar-
ranvf:a the transfer of these il-
legal funds te safe havens
withoui
This meney laundering rolé
was previously supposedly the
domain of | now delfunct
BCCI. supposedty facilitating
the illegahty ol corrupt lead-
ers and drug barons, visibly
this role has been taken over
by foreign banks in Pakistan.

‘the lead being taken by one

bank of US origin. The so-
called consultants lobby against
any indigenous production as
this would terminate the gravy

train of thgir recurring com-
missions. The amount of
commission depending upon
the volume of sales. local
agents and their funetion
collaborators actively work to-
wards this abjective

To acquire information
about (the requirements | of
thetr potential clients as well
A8 (heir competitors. these
agenis also do ln!r*l!liﬂtnr:l!‘

work of soris for their princi-
pals. which can be very dan-
gerous as Lhis may come to the
attention of those who may or
inay nol be in love with
Pakistan. Precious loreign ex-
change is diverted in sectors

without as high a priority as
others despite alternatives be-
INg available at much less cost.
Froject construction for every
MW ol eclectricity is rou hily
less than USS 1 iillion hen

privatiSing Kol Addu we are

recetving about hall that

amount (USS B million for

1600 MW) Innt why are we
paying almost double the
amount [USS | B bilion for

1200 MW) Jor the Ebrahtm
Elawan-sponsorcd Huly River
project, adding to the com-

atiracuing attention. |

pound indebiness of the peo-
ple of Pakistan? The proposed
purchase of Mirage 2000-5s
can be taken as a real situation

lo explain the ramifications to
readers
No doult he.Mirage 2000-
78 is a credible ferce-multi-
[;lll:l' siibstitinie 1o the P-i6s
€ing devied o us by the .
" Pressler mendment. How-
ever. wher! many other aircraft

of similar

capabilities are
available

from different

countries, why are we so anx-
lous to negotiate a deal for 36
Mirage 2000-5s worth over
USS 4 billion a total which In
the next several years along-
with -spares. eic could well go
LSS

up bevoned 10 hilllon?

lkram

What is the my<tery of (he
rice jumping threc times in
our years o an unhelievable
USS 90 million per copy? As
late as last year the Indian Air
Force Chief scuttled the deal at
being too expensive al USS 40
million per aircraft. This “deal
of the century” will continue
laying golden eggs into the far
future for the manufacturer
and their commission agents.
For gentleman farmers intend-
Ing o settle abroad, this will
make a very nice pension plan
Unfortunately for Pakistan
the cost of this particular
dowry will be an unbearable
burden on the econom
Having bought this alrerafl.
will the government be able to
even pay salaries of defence
personnel? Even at one-third
the price in 1992, the PAF
flect planners were not oo
keen to acquire the afrcraft
Viarious oplions were dis
cussed, including one that in-

AS I SEEIT

hgal writes from Karachi

volved indigenous co-produc-
lion with China. Debate swirled
around three camps in the
PAF. viz (1) a minuscule
minority of one individual for
the Mirage 2000-5s. 121 a
significant portion of the
hierarchy for other
rommensurate allternatives
iirom reliable sources) or for
{3) indigenous co-production.
Fer the first two options

commission agents fOr
consultants as they now call
themseives) went into action.
the Government's main effort
vis-a-vis F-16s being re-di-
rected to get back the money
already paid for (the F-16s) in
order to finance the Mirage
2000-58 purcliase.

With the change of the
Naval Chief in Noveinber 994
to a very accommodating per
sona, the immediate purchase
of three French submarines
worth US 8 | 2 hilhiom . L deal
which  Admiral Sirohey, when
he was Chairman. Joint Chiefs
of Stall Commitice had pul o
the back-burner in superces-
sion by other defence priori-
ties). has created an ‘anything
goes” environment of possibil
ity for opportunists without
any opposition by
‘Conscientious Objectors”. As
regards the cost-effective al
lernative ol Indigenous co-
production, the apggressive
consultants” pursuing this op-
Hon and their collaborators in
government ensured that even
the basic tooling at PAF ¥ amra
would be delayed (well docu-
mented m a well-researched
recent  article  written Adr
Marshal (Retd) Ayaz med
Khan). The inordinate rise in

and Information

by Tanya Gupta |

ing to banks should be highly
incentive to be as

the Mirage 2000-5s prices
I:;enu:dgd the present PAF
ierarchy te have second
thoughts about the deal. par-
ticularly in relation to (a) effect
on other PAF priorities and
(b} cost te the econ ;

- Thus while the USER ser-
vice. the PAF, is opposing it.
surprisingly. of the concerned
decision-makers. the Prime
Minister's Secretariat. the
Ministry of Defence and the
Chairmsan JCSC seem to be
firmly for the deal. The :
which desperately needs (at
one-fourth the cost) o replace
600 battle tanks, is

the PAF stance. One is a little

non-plussed as to why. when
the USER service is having
second thoughts in the greater

national interest. what is the"

special motivation that malkes
nihers so imterested in making
this deal come hell or high
water? The only conclusion is
that the commissions involved
are so vast that the eTs
of the deal of the century have

had to perforce come out into
the open.

questions

asked from the Chairman JCSC
by senior defence officers un-

ter traini at the National
Defence C e (NDC) about
possible lon In the

Mirage 2000-5s deal shows
how all-pervasive the smell of
underhand deals is. Mr
Dassauit. the manufacturer of
Mirages. is already under in-
vestigation for paying bribes
ot cquipment  sales 1o
Belgum. With not mauy other
real buyers for the Mirage
2000-5s. the Pakistan sale ma
be crucial for the survival
this French conglomerate.
Will not Mr. Dassault spend
money like water to achieve
his objectives?

Here lies the nexus be-
tween the economy, corrup-
lion and national security.

While our
needs Imwm
able as "bat id surgery” (in

| FINANCIAL SECTOR REFORM
Human

Capital

Licensing selective and overall banks should be highly profitable, if they are ?
efficient. This will give them an competitive as possible which will in turn give

them an incentive to invest in information

imperfect ini'ﬁmlatim or hu-

- man capital base may retard

economic development. =
For banks that were not en-
gaged in an effort to allocate
credit based on market de-
mand, the information base
they possessed before reform
wilclybc rendered useless since
it relates to organizations that
will not quality for credit in
the post-reforrn phase. This
depletion’ of value in the in-
formation base is not replaced
with new value-added informa-
tion. When reform js' imple-
mented without u-
man/infermation capital im-
provement then the reform is
not always effective. For exam-
le
{::nd to be Eﬂmimmﬁﬂig in
' ave high ings
IgPdgﬁ and have hig in
15

mment securities. This
‘cause they would lose
their large subsidized cus-
lomers. Exposed to a world of
a2 risk-dependent returs,
banks will be unsure as to what
course of action to take. Also
post-reformm human capital will
not be adequately trained to
function il a ated envi-
ronment, Skills related to risk
credit analysis,

portfolio balaneing will be

nussing or deficient. Heform is

= ) T
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WASA's negligence . -
and 1

L |

Sir, The main 'sewer along
the North-South Road fn
Bijoynagar has become blocked
due to lack of proper care and
‘maintenance and servicing of

the sewer by the concerned
staff of WASA. As a result the

sewage -of my house and other
houses has me stagnant.

I lodged a eomplaint with
the WASA office in Fakirapool
but no action was taken to re-
move the blockade. Thereafter

| personally reported the mat- -
ter to the concerned Assistant -
Engineer in charge of Bijoy-

nagar area. Still no action was
taken. After a few days, .1
talked to the Executive -
neer of the Fakirapool WASA
Office over telephone. There-
after two conservan
WASA Fakirapool office came
to my house and told me that
they did not have the.bamboo

strips (bakhari) now for
Eushl and removing the
lockade, They asked me . to

y Tk. 500/- for procuring

€ bamboo strips and as their -
for the work .

. remuneration
they will do. Thereafter |
talked to the Chief En
WASA over the phone at his
residence. He told me that he
will look into the matter. '
Now, for more than three
weeks, the above sewer line

men of ~ pa

remains blocked and as a re-
sult the se of my house is
oozing out of the manhole of

- my sewer line within the com-

pound of my house creating a

serious health, sanitation and
environment problem.
We pay taxes regularly to

WASA for maintenance of the

- sewerage service. Therefore

whenever there is any problem
of the WASA sewers under the"

road outside the compound of .

any premises the sewerage
maintenance staff of WASA
must take prompt action to

remove the cause of the prob-
em,

It is most unfortunate that
when any one complains about
any problem because of block-
ing of the WASA sewer due to
the negligence of the WASA
staff, the complainant is asked
to paﬁefnr tleaning and servic-

the WASA sewer. Unless
ent is made the work is
not done. I had to pay once

eviously for the same prob-
as the present one.

It is the usual practice, in
all cities where there is sewer-
nge. to constantly watch, by
the sewerage maintenance
atiﬂ‘.tft.bereiuan]rproblum[
anywhere due to non-working
or inefficient working of the/
system and they restore it to
proper working condition
without delay. But in Dhaka
city the sewerage maintenance
staff and their controlling offi-
cers do not consider it as their

L)

post-reform banks will .

likely to fail if it takes place
without accounting for factors
such as these.

Let us now focus on why in-
formation /human capital is not
valued in relation to the situa-
tion in developing countries.
Lending rates are often low;
and as the information pre-
mium is built intp this rate,

the returms to investment in

information are reduced as
well. The government in
Bangladesh clearly favours
certain sectors of the economy
and has several directed credit
programmes. This is often
combined with an implicit or
explicit promise to provide a
guarantee to these loans, i.e. if
the loans default the govern-
ment will repay the banks.
Given such an easy situation.
banks will be loath to invest in
trained loan personnel who are
skilled at loan and risk-return

%:humancattalbaseﬁ.

thus not given cient atten-
tion. Worse still, there is no
incentive for buflding an in-
formation base as well since
there in no return in doing so.
In developed countries. risk
assessment and risk monitor-
ing are important functions
because they are tied in to the

-

duty to see whelhﬂrf the
sewage is oozing out of an
manhole and to take prump{
action to remove the health,
sanitation and environmental
oblem arising therefrom.
main sewer line along the
VIP road is not in proper

~working condition. and-sewage
is oozing out of one manhole in

front of Fakirapool Bazar for a
long time, but the WASA main-
lenance staff or officers con-
cerned have not taken notice
of it or have overlooked it. The
shop keepers of the said mar-
ket told me that they have.
failed to persuade the WASA
staff tb remove the blockade

"and the serious health and san-

itation problem arising there-
from.’ ' :

I hope the head of WASA do
realize that due to lack of
proper care. maintenance and
servicing in due time the sew-
ers may become permanently
blocked and totally unservice-
able and the result in such
‘case would be catastrophic and
the head of WASA would have
to shoulder the responsibility.

I. therefore, request his
goodself to realize the serious-
ness of the problem and to
take necessary action to moti-

- vate the officers and staff re-

sponsible for the sewerage
maintenance to keep the main
sewers in the city in good and
efficient working cundi:tun at
any cost. The sewerage system
of the Dhaka city is overloaded
for various reasons and any

neﬂ:ﬁ-m of the WASA staff to
do the maintenance work in
due time may create problems
that may cause permanent
blocking of the sewers.

I would expect some quick
action_for removing the k-

ade of the W sewer in
Bijoynagar because it has cre-

&

«cycle that results in a

overall return of the hbanks. In
such cases, positive incentives
exist for investment'in human
capital. In developing coun-
ries, contracts are often not
enforced. In such a case. the
value of informatien and hu-
man capital is reduced.

Banks invest in information
only if the cost of procuring
infermation is sufficiently
lower than the advan pro-
vided by it. In developed
economies, the cost of infer-
mation is low and it is more
available, in underdeveloped
countries information is scarce
and expensjve. Return on in-
vestment in information in un-
derdeveloped couniries pro-
vide a relatively lower returp
as a result and this is a vicious
poorer
information base. Developing
the stockesmarket is helpful in
the building up of an informa-
tion base since a develcped
stock market is associated
with a rich information base.

A market orientation needs
to be developed among these

' banks to help them cope with

a market economy. If loans are
nol guaranteed by the govern-
ment, there is a requirement
for collection of inforination
and credit-analysis since any

e i~

ated serious environmental,
health and sanitation problem.

Moreover it is an essential ser--
vice far which we pay taxes to
WASA. Such maintenance work
should be done on emergency

basis and WASA should remain
ever vigilant and fully prepared
to take up such maintenance
work on emergency basis
whenéver it becomes neces-

- I, want to say again that it
is the bounden duty of WASA to
keep the sewers in good and
efficient working condition for

--which we all pay taxes. The

WASA officers and staff are
paid out of the taxes we pay to
WASA. | hope keeping in mind
this simple fact the head of the
organisation should not hesi-
tate to even take prompt dis-
ciplinary action against such
delinquent officers and staff as
found neglecting their duty
and thus causing suffering to
the WASA tax payers.

Rafigul Islam Khan
11. Bijoynagar, Dhaka- 1000

Economic sanction
on Israel

Sir, Due to lack of fore-
sight. wisdom and statesman-
ship of some Israeli leaders
the Middle East peace talks
have been nta%nated and jeop-
ard;ud fnrr;]_:: me to time.

ourt t years ago the
then n:ﬁmweru cau:Ed and
accepted the birth of the state
of Israel in the peaceful and of
Palestine a very cunning, pre-
tentious un? pre-planned
manner. Today many of us tend
to feel that the joint-USA-UK-
Russia-France crusade against
the brute forces of Nazi
Germany was a factitious one
and the World War Il was net
fought for the sake of freedom,

-over Washington.

and human capital

losses will be sufferéd by the
bank itself. This helps the
banks in becoming ient
and also as time passes. in
adding to the human c
base. value to this informa-
tion is determined by the ex-
tent to which the information
deficiency is reduced.
Auditors’ reports, financial
analysts and developed stock
markets are good sources for
financial information. A devel-
oped stock market is likely to
generate company information:
at the lowest common denom-
inator, in order to sell shares
information has to be transmit-
ted to prospective shdrehoild-
ers. On the flip side, this in-
formation is also used in the
equity valuation process.
Human capital is invaluable
in the financial reform process
but without a incentive
system, it cannot be devel-
oped. Services should be val-
ued on a market-based system.
If salaries are not at the proper
level, desired rnn'r.tn:r can-
not be recruited. If appropriate
incentives and training are not
given, motivation and effi-
ciency will be lacking. If bad
loans cannot be recovered
easily and quickly. banks will
not be encouraged to invest in-

democra
justice of the people but to
meet the selfish ends ol some
SUper powers. :
After the world war was
Moscow,
London and Paris sold arms
and ammunition worth billions
of dollars to Middle East
countries. The tiny state of
Israel received heavy economic
and military aid from some
western powers. And in 1965
the jingoes of Israel dreamt of
building a gargantuan empire
of their own eoccupying hun-
dreds of milés of territories ol

different Arab couniries.
Today millions of

Palestinians are living like
slaves in their own motheriand
and the Israelis who migrated
nnd settled from different
parts of Europe and America
nave become the masters of
the land of Palestine.

Under international pres-
sure and world (f)ublic opinton
Washington and Moscow co-
sponsored the Middle East
peace conference in Madrid to
get rid of the madness of Israel
and to settle the Arab-Israel
dispute on 'land for peace’ Wa-
sis consistent with Securlg.'
Council resolutions 242 an
338. While the Arab leaders

articipated in the conference
or a discussion and agreement
with the Israelis we were all
surprised and shocked at the
arrogance and ressive role
Elaycd by the then Israeli
rime inister Yitshak
Shamir. '

Following general elections
in Israel in June 1992 with
defeat of Shamir and victory of
Rabin as new Prime Minister
the events in thé Middle East
took a new turn and the his-

toric PLO-lsrael accord
was signed on 13th September
1993,

apital -

o_r;'uptigp and National Security

for paying bribes for equipment
2000-5s, the Pakistan sale may be

Ll;FChH Camnidessus worlds)’
ple we are ready to S8
4 billion without the of an
eyelash, putt
the le. There .is some-
thing i
evidence being
intent of various Eﬂz Why
not make public explana-
tion written by the now sacked
DGDP Rear Admiral Khaled as
to why he paid over the in-
stalment for the used Mirage-
Js despite the direct instruec-
tions of the Defence Minister?
Mavbe mw of how
Lo gy | a2 national se-
curity will come to light.
Obviously someone some-
where stands to make a lot of
money and obviously that
someone has so much influ-
ence [and access to
confidential information) that
nt to his for her] will de-
spite the consequences of pub-
lic exposure and despite
that it is far from the
interest. U
for Pl{tﬁ[-lﬂ that is not a mi-
rage (no pun intended] but a
nightmarish :
affairs of
government do not con-
cern those who are not in the
‘ehain of cognizance”-of such
misdemeanors, but if not as
senior army. naval or airforce
officers. if not as semior civil

require time to acc te,
And incentive systems take

Bﬁﬂlﬁg{:nﬂl?dw once all of

these elements are in place.
ﬂcgglrllainglt;:han‘ks should be

y selective and overall
ban'ss ihoald be -

possible
give them
an incentive to invest in in-

the government to,

human rights and

" the Arab world?

formation and human capital.
Bank

reform of rules ord
regulationas, improvement of
accounting systems and im-
proving the loan

lmﬂ:{m
Cess are elements
be improved e

llllea:: ts are found defi-
cient as wourld
be. reform Ial:lbw:blr

in these areas through the use

of incentives and other mea-
sures before fipoimeial reform
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Unlortunately alter the as-
sassination ol FPriune Minister
Yitzhak ‘Rabin on  5th
November 1995 at the hand of
a Jewish fanatic, the defeat of
Successor Pﬂmcth Minister
Shimon Peres in e geneni
election held on May 29, 1996
and the emergence of hard-
liner Likud leader Benjamin

Netanyahu as the new me
Minister of Israel, the Middle

East ce process has once
again 8 3 -
How can they overcome the

catastrophe in Middle East
caused due to presu us
policy, hostility and y of
some Israeli leaders towards

We have seen and we
strongly feel that pen is
mighter than sword. UN eco-

nomic sanction on -

sive and

. fruitful results. The economic

sanction on lraq following its
invasion of Kuwait has made
Baghdad calm and ceol. The
economic sanction on Serbia,
Bosnia and Croatia has enabled
establishment of peace in the
Balkans. ﬁ

We wonder why a UN eco-
nomic ;&ncuun a::ll:I not btl.-m
imposed on lsr ast
four decades? i
What a pen. what an eco-

nomic sanction, can solve a
roblem in a peaceful and
riendly manner no other ae-
tion or measure can accom-
p’lufiah fh'l; task so smoothly and
elifectively.

tiw- P;rg: upon the world
leaders in general and the
members of the UN Security
Council in particular to impose
economic sanction on Israel
for the sake of peace, security
and prosperity in the Middle
East.
0O H Kabir
Wari Dhalka- 1203
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