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India's software
industry posts
61 pc rise
1n sales

NEW DELHI, June 28: In-
dia's boom
try register

sociation said here yesterday,
reports AFP.

The National Association of

Software and Service Compa-
nies [(NASSCOM) said
boom was taused by soari
exports and heated deman
for Indian software gverseas.
"1995-96 saw an unprece-
dented global outsourc
towards India."
chief Dewang
riers.
our companies out of the for-
tune 500 firms outsourced

their software requirements

- from India."

~ A NASSCOM study
growth in the domestic soft-
ware industry to about two bil-
lion dollars in sales in the year
to March 1997, with exports
risi to 1.2 billion dollars
from 720 million dollars in the
previous year.

-seven per cent of In-

dia's software exports go to the

United States, 25 per cent to

Euro and six per cefit to
South East Asia, NASSCOM

It said the number of firms
exporting software worth more
thann 2.8 million collars rose
from 14 in 1991 €2 to some
160 in the current fscal year.

Mehta called for tax bene-
fits and fiscal incentives saying
they would help boost the in-
dustry, blessed with cheap and
skilled labour and recognised
to be ane of the best in the
world.

Japan to raise
tariffs on port
1mports

TOKYO, June 28: Japan de-
cided yesterday to raise tariffs
on port imports temporarily in
order to curb a rapid increase
in imports. officials said, reé-
ports AFP.

The increased tariffs will
run from July 1 unit April 1,
1997.

Under the measure, per-
mitted by the Uruguay Round
global trade agreement, thi
minimum impeort price of por
will be raiuccﬁ;y about Eip;:r
cent from 450.02 yen (about
4.15 dollars)] a kilogram to
557.19 yen (about 5.10 dollars)
officials from the finance and
agricultural ministries said.

If the import price is
higher than the ::tnntrard price
of 5567.19 yen a am, the
tariff will remain at 4.8 per
:EL a finance ministry official
~ The decision was taken be-
cause of excessive port Im-
ports in April and May, officials
said. imports in the two
months totalled 227 355
tonnes. against a targeted limit
of 152 488 tonnes.

A similar emergency im

in November was lifted
in March.

The finangce ministry said
higher tariff will be extended

until the end of June 1397
Port im s are above the tar
get of 000 onnes.

1 rts account for about

one third of Japan pork sup-
Eljr. coming mainly Irom

anada, Denmark. Taiwan and
the United States. _
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Beijing, Seoul
open first
joint bank

BELJING, June 28 : China
and South Korea have opened
their first joint bank te cope
with trade between the
two countries, the China Daily
said today,k reports AFFP.

Qulngg_iu International
Bank. a 50 joint venture be-
tween the Industrial and

Commercial Bank of China
(ICBC) and Morea First Bank
will mainly deal with foreign

exch and services said
imo, ICBC President.

The bank was opened

Wednesday in Shandong

. which is only some

nautical miles from South
Korea and receives around half
its China-bound investment,
the paper said.

Last year China approved
1,974 South K.nn:;n invest-
ment projects, wit
Korean capital of Z.EI;ﬁﬁi
dollars

China’'s customs statistics
indicate two-way trade topped
16.9 billion dollars last year. a
44 8 per czmump from the
1994 figure a reflection ol

hina's top position for South
Korean investors.

Poland officially
invited to
join OECD

PARIS, June 28: Poland has
been invited to join
the Organisation for Economic
Cooperation and Development
(OECD). the Paris-based think
tank said Thursday, reports
AP

Poland will be the OECD's
28th member, on the heels of

nearby Hungary and the Czech

Russia announced recently
it, too, would seek member-
ship in what is known as the
club of the world's richest na-
tions, but was told it needed to
clear some important eco-
nomic hurdles first.

South Korea, Argentina,
Bulgaria. and Slevenia also
expressed interest in#n .

In a communique m-my
the OECD said Poland's acces-
sion agreement would be
signed in Paris July 11

software indus-
a 61 per cent
year-on-year rise in sales to
1.18 billion dollars in the year
to March 1996, an industry as-

the

shift
NASSCOM
Mehta told re-
"One hundred and

forecast

day after a year
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ABU DHABI,
massive bomb blast in Saudi

Arabia may have sent sheck

waves through the business
community but is unlikely to
damage the economy of the

world's top oil power, bankers

said yesterday, reports A¥P.
"Such operations evidently

target foreign military pres-

ence rather than oil or eco-

| nomic facilities.," a Riyadh-

based banker said by tele-
phone.

"Naturally, they could be a
source of worry for the busi-
ness community inside Saudi
Arabia and outside it. But they
have not reached the point
where investors would see
them as a threat to the coun-
try's stability.”

Bankers pointed to a better
performance by the Saudi

-economy and banks during the

first half of 1996 despite a
similar bomb attack in lj-zl adh
last November that killed five
Amgricans and two Indians. -

Although higher oil prices
were a key
performance, the private sec-
tor's role was no less impor-
tant, they said.

L

"The private sector is en-
couraged by government ini-
tiatives within reforms. It was
not discouraged by the
November attack,” one banker
said.

Tuesday's bombing of a
housing compound at an air-
base used by US forces in El
Khobar in eastern Saudi Arabia
killed 19 Americans and -in-
jl.lll"td hundreds of other peo-
ple.
It was the deadliest attack

June 28: A

factor in the strong

against US interests in the
iddle East since 1983 when
241 American, marine and
sailors were killed in a suicide
CcAar bnmbing in Beirut.
Tuesday's attack and the
bombing in November have not
affected oil exports, which
provide the Gulf kingdom with
more than 80 per cent of this

income. Or have they triggered

any disruption of projects or
withdrawal of foreign in-
vestors.

Bankers, citing official es-
timates, said the Saudi econ-
omy was projected to be
slower in 1996 than in 1995,
when the gross domestic

_ product grew by 4.3 per cent

in nominal terms due to an
improvement include prices.

But they attributed the
slowdown to an expected de-
cline in oil prices and low gov-
ernment expenditure, the
wheel of domestic economic
activity.

"The Saudi economy will
still register positive growth
rates this year albeit lower.” a
Saudi bank m said.

"Despite low state spend-

ing. there is a strong activity in

may seclors, especially the
construction, trade and indus-
try. Funds are still flowing into
Saudi Arabia and | think they
will not be deterred by these
attacks unless of course they
are expanded to economic tar-
gets.” the bank manager said.
According to Ibrahim Al-
Afandi, Chairman of the Saudji
Contractors’ Association,
around 12 billion dollars in
private Saudi overseas invest-
ment has returned to the
kingdom since the end of the

1991 Gulf War.

Investors were attracted by
reforms launched by Riyadh to
repair economic damage
caused by weak oil prices and
to diversify its sources of in-
come. :

The reforms, which will be
the nain feature of the 1995-
1999 development plan, in-
clude better incentives for in-
vestors, hikes in some services
fees and petrol prices, and sale
of state enterprises to the pri-
vate sector.

The success of the plan
largely hinges on public and
private investment, of which
more than 100 billion dollars
are needed.

Bankers said a larger part of
the investment of 19 per cent
of the GDP is likely to be pri-
vate as the bulb of government
spending would be channelled
into the defence sector and
salaries for civil servants. »

They said they believed
such a target could be met as
domestic liquidity is high and
foreign investors are encour-
aged by the new incentives and
Saudi Arabia's enormous oil
wealth, which exceeds a quar-
ter of the world total.

"There is no doubt investors
will first look for security. I
don't think there is a bulg of
security now because of two.
explosions,” a banker said.

"But |1 agree with the view
that such attacks could take
their toll on investment if
more were carried out and
some of them target busi-
nesses. They could even spark
a capital flight if there are any
signs of instability.”

——

Bomb blast unlikely to
damage Saudi economy

Japan favours
China's entry
into WTO, not
1solation

LYON, France, June 28:
Japan's Prime Minister Ryu-
taro Hashimoto appealed to
fellow Group o Seven
industrial nations to draw
China into the world economic
communily rather than
isolating it, reports Reuter.

"China’s early entry into the
World Trade Organisation
(WTO) would be a significant
first step towards its becoming
a constructive partner in the
international economic com-
munity.,” Hashimoto was
quoted as saying by a foreign
ministry official.

Hashimoto told fellow G?7
leaders over dinner on Thurs-
day night that admitting Bei-
Jing to the WTO was also cru-
cial with a view to Hong Kong's

aversion to Chinese rule in July -

1997.

Japan, the G7's only Asian
member, also stressed the im-
portance of Hong Kong main-
laining a free and open eco-
nomic and social system when
the change occurs.

On Thursday, British Prime
Minister John Major agreed in
a bilateral meeting with
Hashimoto on the need to
bring China into the WTO soon.

But US President Bill Clin-
lon voiced hesitation. saying
Beijing should meet interna-
tional standards before joining
the Geneva-based global trade
waltchdog.

Washington has maintained
China's Most Favoured Nation
Trade status while pressing for
reforms in human rights and
trade practices and an end to
nuciear tecknology sales.

1

US House fails to deny
trade status to China

WASHINGTON, June 28:
The House fell short again this
year in a vote to deny normal
trade status to China. A major-
ity of lawmakers agreed {hat
the United States must stay
engaged with the Chinese gov-
ernment regardless of its hu-
man rights and trade viola-
tions, reports AP.

After hearing impassioned
arguments that China was a
rogue nation undeserving of

the low tariffs offered almost

all US tradin
House Thurs ar
141 to reject legislation to
overturn President Clinton's
decision to extend its most-
favoured-nation trade status for
another year.

In a gesture to anti-China

partners, the
voted 286-

hard-liners, the House was also -

set (o approve a measure re-
quiring hearings into China's
objectionable policies,

Clinton, argulng that across-
the-board trade sanctions were
too blunt a punitive device, re-
newed China's trade status last
month. Republican leaders,
including House Speaker Newt
Gingrich and presidential
hopeful Bob Dole, agreed with
that decision.

Banning normal trade status
“Is tantamount to a declaration
of war” with China, said Rep.
Bob Matsui. "China is 22 per
cent of the world's popula-
tion,” he said. "Do you think for
a minute we can jisolate the
Chinese?"

Under a 1974 law, the
president must decide each
year whether to renew normal
trade relations with commu-
nist states, and Congress has
60 days to overturn that deci-
sion. Since China's 1989 cra-
ckdown on the student demo-
cracy niovement, Congress has
eacl vear attempted. without

. Success, (o reject decisions by

President Bush and Clinton to
renew China's trade status.
This year, opponents ar-
gued, there is even more rea-
son (o punish China because of
its actions in the past year
persecuting  dissidents, threat-
ening presidential elections in
Taiwan, selling weapons of
mass destruction to Pakistan

and pirating US intelleetual
property.

‘It is about nothing less
than our economic future, our
national security and our
democratic principles," said
Rep. Nancy Pelosi, a California
Democrat. "History shows us
that appeasement of tyrants
does not work,” said Rep.
Gereld Solomon, a New York

Republican.

Opponents also rejected the
premise that certain Chinese
retaliation against sanctions
could cost American busi-
nesses billions of dollars, say-
ing that China has far more to
lose in a trade war because of
Lthe 34 billion dollars trade
surplus it enjoys with the
United States.

Those against extending
trade status also assailed Gin-

grich and the Republican lead-
ership for scheduling the vote
this week. depriving them of
time to drum up support dur-

ing the Independence Day re-
cess.

In a move to show it wasn't
condoning Chinese behavior,
the Republican leadership ag-
reed to offer a parallel reso-
lution dirfcttnF relevant com-
mittees to hold hearings on
China's human rights. trade,
securily and weapons policies
and report back with appro-
priate legislation.
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apanese 10 000-yen banknotes at a bank in downtown Tokyo
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yesterday. Some 4.5 million national and local government employees receive a total of 3.55
trillion yen for their summer bonuses.

— AFP/UNB photo

WB report on Russia, China, 26 others | EU agri ministers

Pro-market policies |
will cut poverty

WASHINGTON, June 28
Coumntries emerging from com-
imunist rule ean increase their
drastically lowered incomes by
implementing pro-markel
policies. str ing private
property and holding down
inflation. the World Bank adwvi-
ses, reporis AP

]‘ﬂt detailed report 'From
P to Market' covering Rus-
sia, China and 26 other coun-
iries was made public Thurs.

preparation

The bank acknowledged
that comynmumnism had
a third of the worid's people
with a degree of economic se-

curity.

“Yet the state-deminated
economic systems of these
countries, weighed down b
bureaucratic control and l.l:M:Iy
ficiency, largely prevented

and

were therefore incapable of
sustaining improvements in
human welfare.," said World
Bank President James Wolfen-
sohn in the introduction to the

sLrvey.

The estimated that
the income of the average

Russian declined by more than
four 5’ cent a year afler 1985
In 1994 it was worth aboul
4610 dollars, compared with
more than 25 000 dollars in
the United States:

World Bank officials said
Russia's decline is now botlo-
ming out. though they pro-
vided i

*d no precise ligures.
‘Peoplé visiting the country

have a sense that the country
Is growing again." said Michael
Brouno, the bank's chief
e st, al a news confer-
ence. Growth only starts when
inflation gets below 40 per
cent a year, and we think it's
about toc 40 per cent in
m.'l':: now.” .

International Monetary
Fund, the bank's sister organi-
sation. said consumer prices
rost last year by more than
197 per cent.

Variations among the 28
countries listed were hu?c,
Incomes in China, starting
from a much lower level, grew

nearly eight per cent a year

r 1985, reaching an esti-
Inél;nd value of 2.510 dellars in
1984

end talks

LUXEMBDOURG., June 28
European Union .'régruuliurr
ministers woun u o
marathon session of talks here
early Thursday without fixing
farm prices lor the- coming
scason or reaching agreement
on a reforru of the fruit and
vegetlable market, reports AFP

in three days of tough dis-

Ccussions, the |5 ministers
managed only to ee on how
to share B50 milllon ECUS

(1.06 billion dollars) In sup-
plementary aid for cattle farm-
ers hit by the slump in the
beel market,

On Wednesday., ltaly's
Michele Pinto pushed hard for
an agreement on market re-
form but had lnﬂjivt ‘up be-
cause of combined opposition
from Spain, Portugal and
France — who producgd the
bulk of the EU's fresh fruit and
vegetables.

The reform seeks to im-
prove control of production so
as 10 limit the surpluses which
cost the EU agriculture budget
a fortune. |

Pinto then tried to advance
the debate on prices but was
no more successful there.

The session was adjourned
in the afternoon to prepare a
compromise text and the
break was extended until late
in the evening.

G-7 leaders turn attention

to economic anxiety

LYON. France., June 28.
After denouncing the scourge
ol intermational terrorism.
President Clinton and other
world leaders were aiming
their rhetorical fire at another
modern-day problem —rising
economic anxiety, reports AP.

While the first day of the
seven-nation summit focused
on the fight against terrorism.
the leaders hoped their eco-
nomic communique, would
combat growing worries that
the new global economy offers
more threats than promises.

Leaders of the United
States, Japan, Germany, Brit-
amn, France, Canada and Italy —
as they have for the past few
years. were expected to make
economic growth and job
creation top priorities for their
economic coordination efforts,

Clinton. attending his fou-
rth summit., ho to show-

. case his stewardship of the US

economy which has created
9.7 million jobs since he took
office. accounting for 90 per
cent of the total job growth of
the Group of Seven countries
during that span.

The leaders revamped the
planned discussion at their
opening night dinner Thursday
to rush out a statement on in-
ternational terrorism in re-
umer to Tuesday's bombing
of a US military complex in
Saudi Arabia

In their special statement,

Clinton and the other leaders
pledged to "fight terrorism by
all legal means"” and scheduled
a follow-up meeting of their
top security officials for next
month in Paris.

"We are all united in con-
demning the dreadful bombin
that has taken place.,” sai
French President Jacques Chi-
rac, host of this year's gath-
ering.

Clinton thanked the US al-
lies for this very powerful sta-
tement "and said work would
continue during the summit on
a package of proposals to
combat crime and terrorism.

This package includes mea-
sure to make it harder to fun-
nel ill-gotten gains to terror-
ism., make it easier to track
lerrorists across borders and
crack down on high-tech
crimes.

The statement of solidarity.
however, masked significant
splits am the countries.

The United States has been
universally criticised by the
other nations for new legisla-
tion that would seek to punish
companies outside US borders
for trndtn? with communist
Cuba and Iran and Libya, na-
tions the United States be-
lieves promote terrorism.

The other G-7 countries
have denounced the US effort
as meddling in their affairs.

The terrorism communique
sidestepped this issue entirely.

Clinton put the best face on
the disagreement, praising the
other leaders for their expres-
sionis of support following the
attack in Saudi Arabia. '

"We understand that an at-
tack on one of us is an attack
on all of us and that none of us
is imvulnerable,” Clinton said.

Chirac had hoped to make
the Lyon summit the "develop-
ment summit” by funnelling
support from the rich coun-
tries (0 poorer natiens.

But even the modest pro-
posals have provoked argu-
ments about how much in in-
dividual debt relief to grant,
and Germany objected to a

roposal to sell two billion dol-
ars in international gold re-
serves to finance part of the
debt relief.

In addition to the statement
on lerrorism, Clinton scored
another quick victory Thursday
with the pledge from Japanese
Prime Minister Ryutaro
Hashimoto that both countries
will strive to reach agreement
on two trade problems by July
31,

The leaders directed their
negotiators to reach’ settle-
ments in a dispute involving
extension of a controversial
1991 computer chip agree-
ment and to US charges that
Japan is not living up to a

1994 deal opening Japan's in-
surance market.

7

This combe handout photo shows the two faces of the gold coin issued by the People's Bank of
China to mark the fina] year countdown before the return of Hong Kong to Chinese rule July
1, 1997. The coin, with a face value of 500 yuan (48 US dollars), is part of the second set to be
issued July 1, 1996. The first of the series was issued December 1 1995 and the final set will

be issued in 1997.

—AFP/UNB photo

Efi’:ﬂivﬂy- zero-emission

vehicles have to be electric

cars_ It is the
that produces ;F!MW
all.

A dozen other US states are

Europe. In Britain alone -
tion from particies

by diesel wehicles il‘l to
Lthousands of

year. .
Te help combat this pollu-

The World Bank is

tion. the European Commissi-
on has set up a "car of tomo-
rrow” task force. Competition

Commissioner Martin Bangem-
ann says: "It is nece to
pursue the goal of velicles

with ultra-low emissions ext-
ending to zero-emission op-
tions

But will electric cars ever
outsell petrol and diesel mod-
eis? A hundred years ago, elec-
tric propuilsion seemed to have
a bright future. The first car to
exceed 100 kilomeires an
hour was electric. In the first
years of this tury electric
cCars were petrol by
two-to-ane in the United
States

Mick Hamer writes from London

urging developing countries to convert to leadfree
_ health effects of car emissions, and industrialised countries are
to reduce pollution. The moves
the reality is not that simple.

In the subsequent B0 years,
the techno of the electric

vehicle st still, while the
petrol car has become steadily
more reliable., If the electric
car is to have a future. a lot
depends on the success of the
stance taken by California and
a dozen north-eastern states.
- Already. the big three US
car-makers — Ford, Chrysler
and General Motors — have
launched a sustained lobbying
c;:ncﬂll des to r
su alifornia to scale
its demands

They argue that electric
cars cannot match the perfor-
mance of petrol cars. and that
without a technological break-
through, electric cars will

.
simply stay in the sh '
Thgrggbllc will not buy them.

key technological prob-
lem is the electric ear's bat-
tery. The lead-acid battery has
remained unch for a cen-
tury. It is the same battery that
petrol cars use to operate the
electric llﬂ:tﬁmntnf. it is
heavy and only a low power
um:u. And in an electric car,
a sizeable chunk of the bat-
tery's power is wasted on mov
ing the weight of the battery.
The result 1s that an .
tric car's range is limited. A
trol car can rum more than
00 miles on a single tank of
fuel. An electric cars has a
rl.ns: ol around 60 miles.
espite this limitation,

Electric jolt for the car industry

petrol in order to curb the damaging
increasingly pressing vehicle manufacturers
thhuide-rﬁeufwm“rm&mmmw

many people believe that elec-
tric cars have a future as an wur-
ban run-around.

Brian Roden, of Britain's
Eirctﬂcth:’rhlclt Aassociation,
argues t there is a problem
of perception. In Britain, fewer
than 20 per cent of journeys,
are longer than 10 miles. Only
five per cent are longer than
x Rn::- ' people Id

en says cou

use electric cars for all their
normal jou arpund town
— thus eas! Eilutlnn in the
areas where worst — and
hire :ﬂ petrol car when they
want to make a longer Eun-?

te the elect CAr's
limita one manufacturer
is producing a commercial

model; the French firm Peu-
t's electric version of its
06 model. It currently makes
about 200 a month. but be-
cause of the low produttion
run. thé electri¢ version is
about a thitd more e nsive
than the petrol model. At the
moment, says Roden. his asso-
clation is concentrating on
ng to persuade local coun-
cils to buy electric vehicles. A
lot of council services that in-
volve deliveries, such as "meals
on wheels” for the home-
bound. could easily be carried
out with electric vehicles.

But in the short term, the
electric vehicle's prospects are
modest. Roden says that if
manufacturers an order for
20, "we'd be pleased. An order
for 200 would be a real chal
Ienﬂ:l. An order for 2.000
would be embarrassing — we
couldn't do it."

—Gemini News

Mick Mamer (s a [reelance
Journalist specialising in tran-
sport (ssues. He (s a consultant
to New Scientist magazine.)

Thursday, according
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" Chinese travelling

abroad can take
foreign currency
from July

BEIJING, June 28: Chinese

travelling abroad can take for-
eign currency with them be-
%nnmg on July 1, the official

rthua news agency reported
to AP,

It said they can also send
foreign currency abroad for

business or school purposes

with apprepriate receipts or
school admission letters.

China has built up about 85
billion dollars in foreign cur-
rency reserves through strict
exchange controls, but is un-
der pressure Lo drop its barri-
ers to the blow of foreign cur-
rency.

ulations announced ear-
lier this month are su sed
to make it easier for foreign
businesses to exchange Chi-
nese currency. *

Under new rules from
the State Administration of
Foreign Exchange, Chinese can
also send money to ill or acci-
dent-siricken relatives abroad
il they can show proof of an
emergency, Xinhua said.

Japan's jobless
rate jumps

TOKYO. June 28: Despite
some sings of an economic re-
covery in Japan, Japan's job-
less rate jumped to a record
3.5 per cent in May, the gov-
il;nmcnt said Friday. reports

The May jobless figure, up
from the previous record of
3.4 per cent in April. was the
highest monthly level since
the Management and Coordi-
nation Agency began taking
statistics in 1953.

An agency official, who
briefed reporters on the latest
data, said he does not expect
the unem"gluyment situation to
improve "by any great extent”
in the near future, as large
companies still feel their pay-
rolls are somewhat bloated.

The official, who spoke on
condition of anonyrhity, said
job prospects for permanent
workers remain worse than
the overall numbers imply. as
companies rely increasingly on
part-time workers.

In recent years. Japanese
companies, including manufac-
turing industries, have started
undergoing restructuring by
hiring less and promoting
earIK retirement in response
to the higher yen against the
dollar.

Many Japanese manufactur-
ing companies have shifted
production plants to China,
Japan and other Asfan nations
i order fo' pope. with the
lower dollar., which bréke be-
low 80 yen temporarily in
April 1995.

The dollar was hqvering
around 109 yen Friday.

In the latest reporting
month, the number of unem- |
ployed surged by 320,000 to a
record” 2.4 million people, the
agency said. -

The jobless rate for men
rose by 0.3 percentage point to
3.6 per cent from the previous
month in May.

ROK current
account deficit
snowballs

SEQUL, June 28: South Ko-
rea's current account deficit
snowballed to 8.1 billion dol-
lars in the first five months of
1996, exceeding an govern-
ment target of 7.9 billion dol-
lars for the whole year. the
Bank of Korea said today. re-
ports AFP.

The central bank blamed
lagging exports and worsening
invisible trade shortfalls for
the five-month deficit. which
was up 60 per cent from 5.1

billion dollars posted in the
same od last year. ;
In May alone. the country

recorded a 1.44 billiopydollar
current account deficit, com-
pared with 792 million dollars
a year earlier, the Bank of Ko-
rea said. b

The trade deficit stood at
786 million dollars in May, up
from 578 million dollars a vear
earlier, but down from 1.5 hil-
lion dellars in April of this
year,

In May. the invisible trade
deficit amounted to '562 mil-
lion dollars versus 73 million
dollars in the same month of

last vear.

Gdansk shipyard
president

resigns

WARSAW, June 28: The
president of the historic
Gdansk shipyard offered his
resignation ursday, saying
“there is no water, no electric-
ity (and) no work for 80 per
cent of the crew. reports AP.

The management of ‘the
shipyard where solidarity
fabour movement was born
filed for bankruptcy June 20
under pressure the gov-
ernment, which owns 60 per
cent of the yard. The court is
to rule in August on the peti-
tion.

President Ryszard Geluch
sald he could not manage the
shipyard when “there is a

shortage of production mate-
rial and most tele lines
have been cut ofl.” He wants to

retire. 2
The shipyard's supervisory
board was to decide Friday

whether to accept his resigna-
- thon
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