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Iraq1 ports
ready for

oil exports

BAGHDAD, June 24: lragi
TQ!‘I.I., damaged during the
990-91 Gulf crisis, are ready
for business once an “oil-for
food™ deal reached with the
United Nations t-kﬂ Effecl
n!ﬂmi

ute:r

h‘nq hnl cmnplﬂad prepa-
rations to receive nt oil
tankers and
through its ports in the
Arabian Gulf, they quoted Iragi
Tran Minister Murtada
as say :
Under the reached in
“May, the United Nations will
allow
lion dollars worth, of oil over
six months to raise money to
buy much-needed food and
medicine for its population,
drom UN trade sanc-
tions. ¢ ban was im
after Iraq's August 1990 inva-
sion of Kuwait.

UN diplomats said on
Thursday procedures for im-
plemen lhc pm:t should be
ready for oval by the
Security Cnunr:i s sanctions
committee on June 28.

Under the deal. Iraq will
export 450.000 barrels per
day (BPD) of crude oil via a
Turkish pipeline and 330.000
BPD from its oil terminals in
the Guif.

Ahmed said jetties and
:}htr naval facilitil]:]a at l{tl;.nur

- port in the southern
ﬂt}ﬁ-ﬁaﬂra were ready.

It has also repaired facilities
at the Umm Oasr and Khour al-
Zubair ports.

Iraq launched a campa
last month to repair its fleet
of oil tankers lying idle since
the Gulf crisis.

-BUET seminar on
helicopter tech

A seminar on TAdvancement
in Helicopter chhnnlugip&
Past, Present and Future -
ganised by Department of Me-
chanical Engineering of BUET

will be held at the Council
Building of BUET today. says a

press release.

Dr Humayun Kabir, head of
the Engineering Department,
AEusla Aerospace Corporation,

Philadelphia. USA, will deliver
the lect

DSE chairman
leaves for-""
Prague

The Chairman of Dhaka
‘Stock Exchange (DSE), Imtiyaz
‘Husain, left here for Prague
last night to attend the Board
of Directors’ meeting of
Regent Mougal Fund, says a
press release,

The meeting will be held on
the 27th of this month.

The DSE chief will also
attend the emerging market
investors meet in the Czech
capital on privatisation.

He will also apprise them of
the political developments in
the coun

rtfolio investment in the
haka Stock Exchange (DSE).

Karachi bourse

remains open
amid strike

KARACHI. June 24: Pakis-
tan's

achi Stock Exchange (KSE),

remained open despite an

opposition strike call Sunday,

d to sell two bil-

Islamic hll’ll:ﬂ which are
operatihg in t country .are
under constant threat wlw-
Enﬁtlhlhty and wiHul de-

This was observed by M
Arizul Huq, Man Director
of Social Investment Bank
Limited, while addressing a

day-long seminar on “lslamic
Banking” at the conference
room of sh Institute of

Bank Management [BIBM) yes-
terda

\
Organtsed by BIBM, the
seminar was addressed by,
among others- A H M Nurul
Islam Choudhuri, DG. BIBM,
Habibullah' Bahar. General
Manager of Monetary Mana-
Enenl and Technical Unit of
ngladesh Bank. Dr Azizur
Rahman Khan, Professor at the
Department of Finance of
Dhaka University, M Farid
Uddin Ahmed and Dr Mahmud
Ahmed ol Islami Bank
Bangladesh Limited.

Pointing out the problems
of flourishment of Islamic
banking in the country. Huq
said absence of legal frame-
work, ahnrta% of suppunu:f,
institutions, lack of traine
manpower and absence ol in-
terest free securities are the
main obstacles of expansion of
this kind of bank.

In his inaugural speech, A H
M Nurul Islam Choudhuri said

Che Baily
BUSINES
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By Staff Correspondent

Islam believes in social justice,
equity and upliftment of the
poorer section of the society.
He said social justice could be

achieved by providing banking

seivies o the dilﬂﬂvnmaﬁ:d

group of the coun
Choudhuri said, "the con-

cept ol Islamic tnmkjng is not
guite old in our country.”

"‘a | )

Islamic banks opera under
threat of wilful defaults

M

He said as financial sector is
moving very lList 1o meet cuﬁ
5

tomer 8 pevils, Islamic ba

have 1o move with this pace lo

miintain momentum they have
achieved saq far.

\
Director General, BIBM, A H M Nurul Islam Choudhun, speaking at the inaugural session
of the seminar on Islamic Banking held yesterday at the Bangladesh Institute of Bank

Management.

The Investment Cobrpora-

tion of Bangladesh (ICB
:ll'?m its eighth mutual fund to
e
the first week of August next.
ICB sources said here yester-
day. reports BSS.
The fund.

lot, has been initiated to ex-

pand the investment as well as
ruhlic savings

to mobilise the
to productivity estment in
the country, the sources said.
The ation had an ini-
tiative to the th mu-
tual fund in May or June, But
because of late a

Security Exchange Commis-

sion (SEC), it was delayed, the

said.

"Finally we decided .10 [loat

the fund in the first week of

Auﬁt the source said.

eighth mutual fund will
comprise shares and deben-
turn from 34 securities, the

sources said., adding that of
|12 securities are from

them.
Fﬂ issues and the rest are

rom the secondary market.
The securities are;
an ladesh Zipper, Raspit
and Allied
Mills, Beximco Tex-

Hil

n r Beximco Denims,

Sajib Knlfﬂlr and Garments,

M. Hossain Garments Washing
and Dying, Shine Pukur Hold-
ings. Eastern Housing, ACI
(Bangladesh). Wata Chemicals,
Hupnll In-urlnu- Phoniex In

ICB to float 8th
fund in August

amounting to
Taka live crore with Taka 100
al per share and 50 shares a

pproval by the

ucts, Talla

HYUNDAI

CARS THAT MAKE SENSE

surance, BEastland Insurance.
Eastern Cables. Hangdtn
Tobacco Companoyv, it,
Beximco Fharmaﬂtutlcals.
Singer. Jemini Sea Food,

Weaving Mills. Mac P In-
dusiries, Meghna ement
Mills. Conlfidence Ccmﬂ:t

Mills. Chic Tex, Agriculture

Marketing Company Limited

(AMCL- Pran). Monnu Fabrics,
Sandhani Life Insurance.
Sreepur Textiles,
Zipper (Deb).
eries (Deb). Beximco Knitt
(Deb). Beximwcn Denims

B"ﬁ‘ﬂ““mm“ﬁ t‘&g "of the

fund are. The investors Lo the

fund may be tax-exemp-
tion. income frem the fund
may be tax-exempted and
Bangladeshis living may
invest this fund.

ICB, e . floated seven

mutual funds for public sub-
scription and 18 te 50 per
cent dividend were given.

The seventh mutual fund
was over subscribed 13

times. the sources ! and
mﬂ tha Elﬂ.h
uhd wou l:"'I.i
scribed
The First Mutual Fund

(Taka 50 lakh) was fleated in
1980, the Second (Taka 50
lakh) 10 1984, the Third (Taka
one crorel in 1985, the Fourth
[(Taka ome crore] in 19868, the
Fifth (Taka 1.5 crore) in 1987,
the Sixth (Taka five crose) in
1988 and the Seventh {uka
1hrﬂ- Lru-rtl in 1995,

43pEsning

Opening Wagha border post 1Ssue
Indian intel]ig'ence, commerce
ministry at loggerheads

NEW DELHI. June 24 Iu-
dian intelligence is at logger-
heads with the commmerce
ministry over a_unilateral pro-
gosal by New Delhi's arch rival,

akistan. to open a land route
to booslt trade, arguing it would
undermine security, reports
AFP.

The Times of India news-
paper today said Islamabad’s
recent notilication announcing

border post
& northern In-
dian state of Punjab, was hasty
and "suspicious.”

India’'s commerce ministry.
however, is keen io open
Wagha in its bid 1o step up

trade with Pakistan, the daily
satcl. Bilateral trade is cur-
rently routed through a rail
link at Attari, also in Punjab. .

_ The Wagha post was closed
alter the third Indo-Pakistani
war in 1971.

Mutual ties are clouded by a
host of irritants inBuding the
status of the disputed state of
Kashinir and Indian allegations
that Islamabad supported sep-

aratist movemenis there as

well as in the neighbouring

state of Punjab

Pakistan and India have re-
cenitly resolved to improve
ties, including commercial re-
lations. Indian exports to Pak-

try and prospects of |

premier bourse, the Kar-

Sumitomo faces $4b
copper market loss

LONDON, June 24: Japan's
Sumitomo Corporation faces
copper market losses of as
much as four billion dollars
over double first estimates
from unauthorised trades. the
Financial Times said '
reports Reuter.

The Business Daily quoted
traders who expect to profit
from the scandal as saying
Sumitomo has more than two
million tonnes of copper to
sell, about 20 per cent of the
total used in the Western
world every year.

Sumitomo Corp last week
acknowledged losses of 1.8

‘billion dollars in unauthorised

copper trading by its former
top trader Yasuo Hamanaka

Hamanaka Unwind.

The Financial Times gave
no deiails of how the new ex-
pected loss was reached.

The Sumitomo debacle
triggered a sharp fall in world
copper prices. Three-month
LME copper slumped to a two-
year low of 1.800 dollars a
tonne during trading last
Monday compared to 2,150
dollars a tonne the previous
week.

The Financial Times said
Sumitomo had already closed
out the bulk of its huge loss-
making copper futures in a
transaction this week in which
the Union Bank of Switzerland
acted as intermediary.

The traders quoted by the

istan routed through Attari
have shot up from 28.2 mil-
lion dollars in fiscal 1994-95
to March to 42 million dollars
the next year.

The Times S‘dld intelligence
agencies cited "a recent case
of smuggling of a huge con-
signment of arms through the
Wagha border to highlight the
security risks involved. The
arms consignment, hidden
under a foreign bus, was dey
tected in Delhi early this

year. :
_ New Delhi has accused
Pakist.iii ol two recent bomb

atlacks in New Delhi and the
northern state of Rajasthan
which left some 30 people
dead. Both neighbours accuse
each other of fuelling cross
border tension. '

Plan for new generatidn
of military transporter

Indian awviation experts an-
nounced Monday they planned
to manufacture a new genera-
tion of military transporter
that would also be buit in a
civil wversion to challenge US-
made boeings in domestic
skies.

The Aeronautical Develop-
ment Agency (ADA) arn-
nounced that the launch-pad
for the ambitious project

would be provided by techno-

logical spin-offs from India's
missile and space pro-
gramimes.

The ADA will design a
“world class medium transport
aircraft for military require-
ments,” officials said from the
southern city of Bangalore, the
country’'s aeronautical hub.

"The idea has been finalised

'Religion not cause
of delays 1n
KL-Tehran jt

ventures'

- KUALA LUMPUR. June 24
Malaysia hopes that its stand
against Shiite Islamic teaching
in this country is not the cause
of delays in joint ventures in
Iran. Foreign Minister Abdu-
llah Alimad Badawi sald Sun-
day. reports AP.

Alinost all Muslim in Malay-
sta. where |slam is the official
religion. are Sunnis while
those in Iran are Shiites,

In the past few months.
M.ﬂlav&iun government officials

Lave grtssed cmxtr% over
e cotiversion of some Sunnis

tu shiite leachings: An esti-
mated 200 have been co-
nverted.

Government officials said
the existence wof different
groups may cause clashes and
problems later and Malaysia
preters all Muslims here lo
remain Sunnis.

1| am not sure what prob-
lems the Malaysian entrepren-
eurs are actually facing and |
will raise the matter at the
Malaysia-Iran Joint Commissi-
on meeting to be held this
vear ' the Bernama news age-
ru:'} quoted Abdullah as tclggg

rorters in Kepala Batas
meters (185 miles) nor-
thwrat of Kuala Lumpur.

He . was commenting on
delays in implementing joint-
veniture projects under mem-
orandums of understanding
signed by Malaysian and Ira-
nian entrepreneurs after Pri-

me Minister Mahathir Moh-
dmad s visit to Iran in April
1993.

Among the projects that
have yet to start is the joint
hotel development involving
Ekran Ltd. and the Qeshm
Free Trade Area Authority on

Most Asia - Pacific
currencies weaken

HONG KONG DOLLAR : ihe

HONG, KONG. June 24
Most currencies in the Asii

Pacilic region ended the week
feebler vis-a-vis the US dollar,

with the ven displaying ner-
vousness following the release
ol economie indicators. re-
ports AFP.

JAPANESE YEN: The Japa-

riese yen moved in a boxed
range against the dollar during

the week — nervous on newly

released economic indicators.
The Japanese unit was

quoted at 108.69 'to the dollar

in late aftérnoén trading at

week's end. com
108.55 a week e .
The yen eased to 109
Monday following trade data
showing a sharp drop in Ja-
pans trade surplus, dealers

SaAUSTRALIAN DOLLAR : The
Australian dollar closed mar-

nally up over the week. but
ailed to crack the 79 US cent
level at the week's close with
a United States institution
i}l{ljmg intermittently, traders

The Australian dollar closed
at 78.93 US cents compared to
78.77 US cents last week.

ared with

On the central Reserve Ba- -

nk of Australia’s trade weigh-
ted index, a basket of major
trading currencies, the local
unit ended at 58.1 points from
57.8 g ints the previous week.
ZEALAND DOLLAR :
The New Zealand dollar closed
the week worth 67.81, up
from the 67.17 cents closing
of a week earlier.

Trading had been quiet
although during the we it
rested the 68.00 cents ceil-
ing. '

SINGAPORE DOLLAR: The
'-‘im apore dollar ended the

Hong Kon
7.7405- 7
lar

dollar closed ai
415 to the US dol-

7435-7.7445.

INDONESIAN RUPLAH : The
‘ndonerian currency finisiecd

the week trading at 2.340 or
two rupiah we than the
previous week's finish.
MALAYSIAN RINGGIT: The
Malaysian ringgit ended 10

Baml: higher at 2.4942 to the
S dollar, swpportied by gu-ud

corrimarsiel demand.

PHILIPPINE PESO:
Phili
26.198 pesos to the dollar
from 26.195 to lhl: dollar on
June 14.

SOUTH KOREAN WON
The South Korean won depre-
ciated sharply against the dol-
lar, trading at B12.60 at
week's close as eompared to
796.80 a week :

Dealers said the won, which
trade abdve the 800 mark this
week for the first time since
October 1994, was dc;xcciat-
ing faster than anticipated, in-
fluenced by an increased dol-
lar demand by companies re-

paying maturing loans and by
u:lemancl Irom the office of
supply for overseas procure-
ments.

TAIWAN DOLLAR : The
Taiwan currency declined sli-
511{1}' to close at 27.646 Taiwan

ollars against the US dollar
o ﬁ:atur:lcss trading. down
2.1 Taiwan cents from the pre-
vious week's finish of 27.625,

THAI BAHT : The Bank of
Thailand's t:changc equalisa-
tion fund fixed the nfﬂf.:inl mid
rate at 25.34 baht to one US
dollar, compared to the previ-
ous week's close of 25.35 baht.

The

Bangladesh
Beximco Fish-

strengthening from the
revious week's end level of

ine peso depreciated to

Tourism will
continue to
boom 1n China

BELJING, June 24: Betting
tourism will continue to boom
into the next century, China
said M it will build an-
other 1.000 hotels for overseas
travellers, AP,

The new hbotels., if com- -
pieterd on time, will give China
more than 4.500 tourist hotels
by 2000. the official Xinhua

”“stm’ 42 milion

visited China from abroad last
vear, and the tourism
y i Mﬂh‘y
mm-ﬂ.
hmm National Tourism
Administratiow expects the
number of overseas visitors to
grow to 54 million by 2000
and for domestic tourists to
increase 8 to 10 cent an-
nu.ai]ytnnl:t Xinhua

Tn distribute the economic
benefits of tourismm more
broadly. most of the new ho-
tels will be built in cen-
tral and westérn espe-
cially along the Silk Route . the
r:tnturitl old overland trade

Zhﬂm China's impe-

Mhm
p‘h‘:_-t few mhddﬂfﬁn'
the past years as part of an
effort to fight inflation.

Japan's economy
continues to

.recover

TOKYO, June 24: The top
bureaucrat at 'S
of International Trade and In-
dustry said the central bank's
survey of business sentiment
shows that Japan's econemy
continues to recover, but cau-
tioned that the of recov-

rg isn't increasing. chnrtl

Vice minister Tomio Tlut-
s, ng to reporters at
4 regular press conference,
noted that improvement in
mpltal investment. boilstered

fnw:rnmcnt spending on’
pub works projects, con-
tributed to the encouraging re-
sults in the survey announced
recently.

Commenting on 'Japan's
current account data for
Tsutsumi said the unusual
deficit in trade and services
for the month was due to
structural factors rather than a
fundamental shift in Japan's
trade relations,

The trade and service bal-
ance showed its first deficit
since J this year. as the
number of Ja tourists
overseas jum 17 cent
from a _',rejnr :greﬂer. wﬂhpﬂ their
per capita !pcndllw rose 9.8
per cent. '

Laos hopes to
attract more
ROK interest

VIENTIANE, Laos. June 24:
Tep Laotian officials have re-

‘Etivtdlﬁnuthﬂmmtrm

Preskient of Lg Inm

Group, making a nine visit
to 1hc Southeast Aﬂm-dﬂmy
‘reports AP. - :

South Korea is the 1m.pum'

ished, laadlocked country's
third-largest for investor
after the United. and

Thailand, and Laotian officials
hope to attract more South
Korean interest, said a dis-
E.?’tlfh Monday from the official

Qeshm Islands.

h“t trading was slow, business | who has been fired. Financial Times said that not | to develop the aircraft incor- Abdullah *-l]!l]]?]:r
| 5 ' said he slightly lower against the The pgreenback rebound The 50 tica,
lnmcadmﬁﬁand it b Hapanegesiraders have vl all the copper still held by porating expertise from vari- | more .information ;:gtrilld tf:l- Us dnlﬁh to 1. 4055 from _in lat:-g:;rcek tradi aft::dr which arrived Fflﬂl}'ﬂﬁiﬁ.bm
: . ready said they believe this is a .:‘“;urrutump would be surplus to ous aeronautical projects of | affected entrepreneurs. the 1.4080 previously. ' sliding during the week over a I'Et?tlftd by Vice Premier
"Trading r% ln ] wa “minimum I‘ifure and said the its requirements. The?! said India’s defence research units | Malaysian Malay Chamber of Dealers expect the local - report of strong first-quarter and
other major business ¢ final bill could reach as high as the Japanese group would have and its ﬂngmn% space pro- } Commerce and the Interna- unit to move sideways against growth in the Japanese econ- hnef by officials of slate
i

were shut in protest st a
tax-laden national budget un-
veiled by the government of
Prime Minister Benazir Bhutto
on June 13, KSE President
Arif Habib said. |
Some 4.2 million shares were
traded Sunday, representing
less than 25 per cent of the
average turnover on normal |
days, ers said.
- The hours closed Sunday at

2.5 billion dollars as the intri-
held by

customers for much of it and
this would.be properly hedged.

planning committee on Laos’
development plans until the
year 2 . KPL said. .

Arab Banking
Corp to launch
Islamic bank

MANAMA, June 24: The

g,rd MIne, rector E{nta

the greenback the coming
Harinarayana said.

. week.

omy. a Thai Farmers Bank -
forex dealer said.

tional Trade and
Ministry.

Campaigners grab a share of the direct actlon

annual meeting.
Campaign

on behalf o

and then use these small sta--

Industry

cate positions

ou want lo beat them —

jnin them. That is the view of a
owing number of protesters
hting big business on issues

‘record. _

Few companies are willing
to admit the protests cause
them inconvenience. "Shell

Saudi ‘Arabia — has "backed
British government attempts
to deport a Saudi dissident,
Mohamed al-Mas'ari.

nups buy shares
their members

Ursula Wills-Jones writes from Manchester

1,693 points on the KSE 100 | such as environmental de- kes to embarrass firms, to Bahrain-based Arab Banki
share index against 1,698 on | struction and arms sales. press them into abandoning Car?:pgir;r? surzin%rtnli t r::rl‘lnﬁl.: ;:gpr;?iiﬁswgg?hjiﬂmt:h? Corporation (AB(} is to ]ﬂUﬂE
. Thursday the last working day Pressure groups can buy a certain practices or to win Trade (CAAT) organised the uestions that were asked the Islamic Bank along with
Saturday are official holidays in | pany and use it to gain access | Big companies that have members inside the meeting. bonalide shareholders,” sa mm i e

Pakistan, they said. to annual shareholders’ meet- been targeted this year include “These protests are growing spokesman {or Shell Oil. which ; says AFP. A s
.Commercial life in this fi- | jngs, where they can vent their Shell, Rio Tinto Zinc (RTZ). massively at tHe moment." says  has faced protests over pollu- tmh: ﬁfmmm Flinan:

called
Corporation, with a total capi-
tal of 100 million dollars., of
which ABC will own 25 per
Lﬂ-t'fr

nancial capital and other ma-
}ﬁr cities was widely disrupted
uring a one-day strike called
former prime minister

anger, ask awkward questions

or even disrupt proceedings.
Campaigners seeking a re-

duction in developing nations’

British Aerospace and Llo
and Midland banks.
~ Mining giant

favourite target of campaign-

tion and human rights abuses

in Nigeria. _
"I don't think we've got too

much to say on the matter”,

Sue Brown of CAAT.
Despate Lhis, campaigners

RTZ admit they have little hope ol

is a

b
WAZ influencing decisions at the "
ﬁnlllnn %l?ﬂs%ﬂiﬂi tll.la?: lre,-lvz dﬂ}t Etrrilppbdl nakeduat ther“" th' Whﬂi the t‘;“’“?a" held meetings. gEl'mn.tl'mh:lu':r demo- - says a British Aerospace offi- Eﬁ:;iﬁcn‘?hamnedd{jlhl Mt- E“ll
entie in the 14.2 billion dollars cCen annual meelung ol a ILs annual rpeeting in ay, 1t cracy i§ a farce, and what we cial. YBut I'm sure cumpaﬂen of the “told utive

British bank. Lloyds, to reveal
slogans scrawled on their bod-

was practically -overrun with

Feporters.
campalgn groups complaining The shareholders will also

include other Islamic banks

would look at particular issues

do highlights that," says Sid
which shareholders raise.”

national budget for fiscal 1996- Parker, a member of a student—

97 starting on July 1, ies. "Here's my ethical streak about its aclivities based '
i : : 5 by group called LI Activists say companies are : ;
| | | — where's yours?’ Declared Green campaigners Friends Midlands Eu}rr:utt OEAMB] trying to makl:: it harder for ?u":gi:f?atﬂmhrbz:f irl:I :ﬂ!
Japanese FDI one slogan. of . t,he Earth attended, as did which campaigns for a reduc- them to disrupt meetings. | g ot cuarter of 1997 although
Other tactics have included i(ndi ,ip::nouﬁ rights group Sur- tion in Third World debt. More security is being hired it mz materialine ever Bar-
nses b 16 C protesters n_:shlng the com- wvival International and the "To a large extent. the ° and ial conference centres lier * he satd
pany officials’ stage and hand- World Development Move- shareholders are quite hostile, chosen where it easier to eject Studies aré “beIng con-
TOKYO, .Jum: 24: Furgig cuffing themselves to micro- ment. all protesting at the and the chair just steamrollers rowdy shareholders. duelng a’:]d ﬂﬂmr sh &L
direct investment by Japanese | phones. : effects of RTZ's mining ac- everything.” €n questions Passions can boil over and | . .o phej identified. and a
rose 16 per cent to 4. tril- A group protesti 5 against  tivities in countries such as are put to company cials. he meetings turn nasty, as Phil clear icﬁﬁim will- be ;:vulilh!c
lion yen (45.5 billion dollars) | the arms trade hired a tank Mad scar and Indonesia. _ says, ‘they "don't answer. Rule, who protested against | thepﬁnd of July Abdul Latif
in the fiscal year that endcd | and parked it outside a share- sh Aerospace has faced Either they ignore them or  RTZ practices, found out. "A }"d without providi th
March 31, 1996 the ‘Finance | holders' meeting, while one rut sts over its agreement to they lie." couple of us decided to really e 1 ouk pe ng eLver
‘Ministry announced, reports | protester attended a meeting EEH mili aircraft to Indo- '?-’Iuwevar. Brown of CAAT let them know what we | dﬂaa}-ﬁ;. alamit Eankivd Ao
AP. dressed as a pink panther. nesia. Opponents of the deal says protests at annual meet- thought about what theyTe | . . m:;m sector End the
The US and Cma'_dﬂ contin- | + Such eye-catching demon- say the aeroplanes will be used ings have led to private talks doing to the planet.” he: re- {urrefn m;Eket tential is
ued to get the lion's share of | strations are becoming in- tp crush resistance in East between campaigners and the calls. "I got right in front of the aced at. 60 bﬂf’ﬁn dollars.
Japanese direct investment, | creasingly common in Britain Timor, occupied by Indonesia company involved. The action chairman and shouted, "You E“d it is sit to grow to 100 bil-
45 per cent, Asia followed | and coifjcide with a big growth since 1976. can also generate press cover- murdering bastard!” Then abo- | ... dollars uwf.r the next two
with 24 per cent.‘and Europe | In "direct action”, in which At the annual meeting, one age. she says, which can be  ul five security guards dmﬁ'é“d vears.” he said
accounted for 17 per cent. environmental and other cam- activist tired to make a citi- read by institutional share- me away and sh my head | ° “The ABC will not into
China. Indonesia and Thai- . S stage active protests zen's arrest of the company's holders who often do not at- though a partition wall.” - direct competition with the
land the list of invest- | rather than simply write let- chief executive, Dick Evans, tend the meetings. J st b ﬂ.l:ic Banks but |
ment targets in Asia. while | ters to newspapegs and politi- but was thrown out by security As a result of such licity. Gemini News Service :h_-n:d“E their expertise n-
::theﬂialﬁls Fr:imih“d th? " Under British law, no-one -Oth i days Frierids of the rth. a (Ursula Wilis-Jones is a British - ﬁmlncill str h, Mﬂll’l A
got _the mos ! i ér campa gnera were number of cgmpanies who own freelance journalist :pcﬁllif Yousif. Senior Vice President

. with a single share can be about reports that the shares in RTZ have expressed

Japaneése investment in Eu- unhappy
turned away from a company's firm — which also deals with Alatcnleht with (the fiee's sing in rnuimanrﬂl .and

FOope. s ' of Institutional Relations at thl.'
- : - : : human-rights is

bank, said.



