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Pak economy posts 6

ISLAMABAD, June 12 :
Takistan's economy recorded a
ma;ug EJ per cent in

e | - sC ar ending
June 30, up from F':? cent

| in the IS Year, a gov-
erninent official said here yes-
terday, AFP.
But tion remained at 11
per cent. defying government

cut the

pians to bring it down to nine

per cent after 13 per cent the
S year.

VA Jafery, Prime Minister

Benazir Bhutto's adviser on

economic affairs, said the bud-
get deficit had been reduced
to five per cent of
mestic
cent of

gross do-
roduct after 5.6 per
DF the previous year.
overnment plans to
eficit further. to four

The

a bum
amounted to 10 million bales

of standard 170-kilo (374-
pound) size.

per cent of GDP during the
next financial year, he t

Pakistan will enjoy “good

E.umh‘ in the years,
said.

The improvement in
growth rate was due to

cotton crep, which

Growth declined to 4.7 per

cent last year when Pakistan

harvested a poor cotton crop
for the third successive year,

because of virus attack.

The ment plans to

levy taxes worth 40 billion ru-

(about 1.15 bildon dol-
ars) In the federal budget for
1996-97 to be announced on

Thursday. up from taxes worth

b

25 bilion rupees imposed in

thenu.lﬁ:ﬂ%yﬂ.r Jafery said.

" Bhu old the country's
businessmen on Sunday t
new taxes were necessary be-

cause of defence spending.
She an increase of

nearly a billion dollars in

military ations the

m'hﬂlﬁn dollars

Jmmduugm
plans to broaden the tax base
and out a num-

gradually
ber of tax exemptions in vari-
ous sectors.

He said that direct foreign

investment this year increased

to nearly 700 million dollars
compared to around 400 mil-

target of
-

] "li "u h‘ I"'&

growth

lion dollars last .
However, inlormed sources
said the nment failed to

achieve its target of 9.2 billion
dollars in exports in fiscal

1995-96.

The stood at a little
over eight billion dollars
amounting to an increase of
only 10.4 cent against a

Erper cent, they

s also shot up by
P 12, Lt 5
lars nst the targe ;

cent, the sources said.

This led to a trade deficit of
about thr:;y hllllc;ll ng:l:;lrl

i nea two -

rﬁn:ehcaled at the time of
the previous budget in June
last year

The Daily
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10,000 workers
protest German
austerity plan

BONN. June ]2: Some
10.000 engineering industry
workers demonstrated across
Germany Monday at the call of
the IG Metall Union in protest
against a government austerity
package, reports AFP.

The demonstrations were
particularly aimed against cuts
in sick pay. easier sackings for
employees of small firms and
the raising of women's retire-
ment age.

Most of the protests were
staged in northern Germany.

.In Bonn, the head of the
German DGB Trade Union
Confederation, Dieter Schulte,
meanwhile again warned em-
ployers and political leaders of
major social cenflict over the
austerity package.

If the sick pay cuts and
easier redundancies were not
abandoneéd, Germany would
see "a big soeial conflict, which
we do not want but we cannot
avoid if no other choice re-
mains open to us.," Schulte
said.

Speaking in Berlin,
Chancellor Helmut Kohl eriti-
cised the trade unions' current
campaign as simple demon-
strations of force, saying they
would not alter his determina-
tion to impose the austerity
nieasures.

He said this specifically
about the central demonsitra-
tion in Bonn that the DGB is
planning for Saturday against
the austerity package. More
than 200, workers are ex-
pected to attend.

Japan likely to
send $ 6m in aid
to DPRK

TOKYO, June 12: .Japan is
likely to exiend aboui six mil-
Hon dollars in aid to North
Korea to help ease food short-
dges. matching the mount
that the United States has ol-
fered, a top spokesman indi-
cated yesterday. reports AFP.

Chief Cabinet Secretary
Seiroku Kajivama told a news
conderence the government
would make a decision based
on the will of the three ruling

arties following a UN appeal
or emergency humanitarian
aid.

Kajivama was apparently
referring to an agreement
reached Sunday by policymak-
ers of the three ruling parties
to urge the government to
match the six million dellars
the United States is prepared
to give, :

Prime Minister Ryutaro
Hashimoto said the Japanese
aid might be about the same as
the United States. Kyodo news

reported,. :
The United Nations has
cflletl on the international

community to provide food and

other forms of humanitarian .

aid worth a total of 436 mil-
lion dollars to North Korea.
which has been its harvests

wiped out by floods.

GM halts further
‘investment in

BOSTON, June |2: Massac-
husetts may become the first
US state to ban government
Eurchascs from firms that do
usiness with Myanmar, re-
ports AP.
The move is mostly sym-
bolic — Massachusetts buys
only about one million dollars a
year in goods and services
from these companies. But the
sponsor of the proposal says it
will make a statement against
the Myanmar milit ]]unla.
“The immediate thing that's
going to happen is that the
pro-democracy people, their
morale will increase in Mya-
nmar.” said the measure's spo-
nsor, state Rep. Byron Rush-
ing, a Democrat from Bosion's
South End section. "They'll
know they're being heard.
Then hopefully other munic-
ipalities and states will follow

Bhﬁ&whmwﬁ&hwnmkmsmﬂl
for ban on Myanmar business

first asked for his help by stu-

suit.”

that

The bill would stop state
overnment agencies from
olng business with companies
ve investments in Myan-

mar. They include American

Express,
Texaco, Eastman
and

uled to vote on the
Wednesday, and is

Gillette, Pepsi,
Kodak, UPS
Apple :

The it;itc Senate is ached-
al
expected to
Republican Gov.

aprruve it.

filiam Weid, ose wife i§ an
Asia scholar, is on vacation and
has not yet indicated whether
he will sign or veto the bill,

"Until he gets back and has

a chance to read whatever it is

that

comes out of the
Legislature, I'm not going to

put my toe into that.” the -
ernor's spokesman, Bob Bﬂ.

said Tuesday. .
Rushing, who said he was

dent activists from Boston-area
universities and colleges. has
been tryin =
get his colleagues to su
such
consider
month when the military junta
that has run Myanmar.

for four years to
rt
Eained

a oposal. It
le momentum last

nce
1962 began mass arrests to

forestall a democracy congress.
On Friday, the junta announced
a law banning nearly all polit-
cal activity. Violators are sub-
ject tossentences of up to 20
years in prison.

Aung San Suu Kyi, the Nobel
Prize-winning pro-democracy
Ica::::r[whmem p-]nny won 80 per
cent o e lamen scats
in a 1990 pe?recuun “t;]rg" re-
sults the military swept aside,
has called for an international
economic boycott, :

SINGAPORE. Jun 12: Sate-
llite based telecommunications
system face major tech-
nological, financial and regula-
tory challenges in their quest
to exploit Asia's vas! telecom
demands, an American expert
warned yesterday. reports AFP.

" The technology is un-

proved, the financial risks are

Staggering, the markets are
price sensitive, the regulatory
environments are varied and
the competition is fierce."
Jonathan Dower, Vice Pre-
sident of Pyramid Research
Inc. said.

~National telecom operators
face an equally daunting task
of identifying partners, choos-
Ing among a variety of systems
and coping with threats to
telecom sovereignty. he said in
a paper presented to a telecom
conference Here."

Global telecom players
such as Motorola, Alecatel,
Hughes Loral, Inmarsat,

1 Singapore telecom and Korean

telecom and dozens of others
have joined the race to provide
what Dower called " instant
infrqstructure" for telecom
services.

. faced with a "

They are commmitted to in-
vesting five billion dollars and
plan on spending 35 billion
dollars more to launch com-
peting space based telecom
networks such as Asia cellular
satellite system and Asia-
Pacific mobile telecom.

The tems would offer ba-
sic and cellular phone ser-
vices as well as roaming facili-
ties to capitalise on the soaring
demand for telecom services
in a region which has I'L'tﬁt 92
million phone lines for 2.7
billion people.

They would enable a person
lo communicate with anyone
anywhere in the world using a
handheld mobile satellite ter-
minal.

The international telecom-
munication union has sched-
uled a conference in October
in Geneva to discuss policy and
regulatory issues raised by the
systems, called global mobile
personal communications by
satellite.

Dower said Mobile Satellite
Service (MSS) operators were
amatic inter-
section of technology, market
and political roadblocks.”

as the
pl
munications services in Asia.”
Dower predicted.
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Indonesia

BANGKOK, June 12: General
Motors Corp. has halted fur-
ther investment in Indonesia
in "disappointment” over the
country's national car policy, a

senior GM executive said
Tuesday, reports AP.
Donald Sullivan, President

‘of GM's Asian and Pacific oper-
atlons. said GM will keep its
Indonesian investment frozen
at its current level of 110 mil-
lion dollars until it gets clearer
signs of Indonesia’s policy.

Indonesia announced this

Election observer Colleen Beaumier, a member of the

Canadian House of Commonsg hands over a cheque for Taka
253,38,000 to Dr S F Hugq, President of the Bangladesh Cancer

» Society. The funds were raised from Terry Fox Runs held in
Bangladesh for the past two years.

Satellite-based telecom systems face
major challenge in Asia: Expert

" MSS operators will face a
number of regulatory barriers
move forward with
vaice and data com-

They must receive the
green light from dozens ol
regulatory bodies to deliver
services on a regional scale,
he said. noting that lelecom
service environments ranged
from highly-restricted
monopoly of China and
Vietnam to the fully liberalised
climmate of the Pbilippines.

In technology.: they face
challenges of managing global
orbiting networks and poten-
tial problems of voice quality.
call managemen! and network

capacity.

US-OAS disputes
exist to punish
firms trading
with Cuba

PANAMA, CITY, Junel2: A

top US rmment official ac-
knowl on Sunday that a
new US law punishing compa-
nies that trade with Cuba did

not meet with unanimous ap-
proval in the Americas, reports
Reuter.

But he said the Helms-
Burton act, named for its con-
gréssional sponsors. was re-
'T{:ircd to bring democracy to

e communist-ruled island.

“There are differences
among our colleagues here at
the OAS” over the new legisla-
tion, US Deputy Secret of
State Strobe Talbott told a
news conference.

-Speaking on the eve of the
annual general assembly of the
34-nation Organisation of
American States, Talbott de-
fended the law as a necessary
tool for tightening the long-
standing embargo against Cuba.

Since the law was adopted
in March in the wake of Cuba's
downing of two small private
US aircraft, Washington has
come under sharp criticism
from the European Union,

Canada and other US allies that

guestion its right to interfere
| with their business ties.

1
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Japan, EU .to
hold high-level
talks in Brussels

TOKYO, June 12: Ja and
the European Umion (EU) will
hold high-level talks in
Brussels on June 24 to discuss
the semiconductor dispute be-
tween Japan and the United
States. government officials
said today. reports AFP.

Japan and the United States
remain divided over whether
o renew a bilateral semicon-
ducter agreement, which is to
expire at the end of July.

The Japanese delegation
will be led Youshiniro Saka-
moto, Vige Minister for Inter-
national Affairs at the Ministry
of International Trade and
Industry. while the EU side
will be headed by Horst
Krenzler., Director-General of
External Relations.

The planpned talks in
Brussels would come after a
meeting in Washington on
June 20 and 21 tween
Sakamoto and Ira Shapiro, se-
nior conmsel and negotiator at

the office of the US trade rep-
resentative. the officials said
The EU has expressed a

wish to join the . i ;
accord = apen- L' ip

Hanoi move to
boost tea

exports

HANOI, June 12 : Vietnam
has formally established a
state-
that will bring smaller compa-
nies under the management of
a national general corporation
in an effort to boost declining
. reports sald yester-
day, reports AFP.

The Vietnam National Tea
Corp (Vinatea Corp) is capi-
talised at 102 billion donf 3
million dollars) and will en-
giﬁe in farming, processing
a exports as well tourism
and eonstruction, the Vietnam
news agency said.

Vietnam has been reorgan-
ising its state firms into gen-
eral corporations that will
oversee exports and channel
capital to worker companies;
but the reforms have led to
criticism that it is simply in-
troducing another Iaycr;irf bu-
reaucracy into a system alrea
bound up in red tap:m 5

The countrys tea rts
fell eight per cent in 1995
compared with a year earlier

after Iraq refused to take the |

commodity as part of debt re-
payment scheme.

Exports were at 16,000
lonnes in 1995, down from
17,300 tonnes a year earlier.
Stockpiles have been growing
with more than 7,500 tonnes
unsold last year.

Tea companies have an-
nounced numerous schemes to
boost production and improve
the quality of rocessing as
antiquat machinery and a
low 3ua]ity product have hin-
dered Vietnam's access to
world markets.

Chinese co. fined
for smuggling

raw sugar

SHANGHAI. June 12: A
Guangzhou court has fined a
company 100 million yuan (12
million dollars) and sentenced
a company official to six years
in jail for smuggling 1.4 billion
yuan worth of raw sugar, a re-
port said today. reports AFP.

The Wenhui Bao daily re-
Eurt:d that the case was the

iggest smuggling case since
the communist takeover of
China in 1949. The report said
Zhanjiang Fuli Sugar Industry
Corp. ° smuggled 325.000
tonnes of raw sugar between
September 1994 and March
last year and sold sugar pro-
cessed from the smuggled raw
material in the local market.

The company evaded paying
taxes amounting to 540 million
yuan and disrupted the sugar
‘market, the report said.

The Guangzhou
Intermediate People's Court on
Monday fined the company
100 million yuan and confis-.
cated 73,000 tonnes of white
sugar and 699 tonnes of raw
sugar in stock after taking into
consideration the great eco-
nomic loss suffered by the
state, the report said.

A responsible officer, Xhu
Jinfen, was sentenced fo six
years imprisonment. it said.

ear it would grant special tax
reaks to Timot Putra
Nasional, a company owned by
a son of President Suharto, to
i SRl S o
oration otors 3
of South Korea. o
government inifially

sald no other company would

national-car benefits, but it
as softened its stance amid
{:rrutlfjsts from the United Sta-
. tes, Japan and the
Ry p European
GM's decision adds to grow-
ing pressure on the govern-
ment to scrap the policy.
"We've been very disap-
pointed about the recent de-
velopments on the national
car, because it creates an un-
level playing field," Sullivan
told a news conference in

Bangkok.

SS

owngd tea conglomerate |

Saudi Ambassador Abdullah Omar

HYUNDAI

CARS THAT MAKE SENSE

N

Barrv h

anded over the Saudi relief materials to the Relief

Secretary Isldmuddin Malik at the Zia International Airport recently. The reliefl materials
were donated by the Saudi government for the tornado-affected people of Tangail district.

-Road to global economy
has potholes: Kissinger

MONTREAL, June 12: The
world movement towards [ree
trade and communication has
the polential to crate wealth
smul peace bul also serious dis-
ruptions, lormer US Secretary
of State Henry Kissinger said
here. reports AFP

Kissinger sald the problem
is that worldwide competition
forces companies o produce
more effciently with lewer

rmﬁn. "
wre used o be a correla-
tion between production and
employment.® sail Kissinger in
a lecture al a conlerence on
Pobalization

“This 1s no longer the case
edpecially in developed coun
iries

The lormer diplomat's
presence drew a few dozen
demonstrators dénouncing
tuim and free trade in general.

The prolesters accused
Kissinger., winner of a Nobel
Peace prize. ol war crimes
during the Vietham War and
playing a role in the 1973
military coup in Chile and
indonesia's 1975 invasion of
Fasi Timor,

Police arrested 31 of them
lor blocking the main entrance
ol the hotel where he was
speaking.

Companies can make huge
increase in production without
hiring mare people. Kissinger
lold his auydience .

This creais Lhe Hultnt;al
for political crises ith many

LONDON. June 12: Asians,
garu::ularly Indians, are set to

ecome one of the wealthiest
middle class groups of Britain's
future, while Afro-Caribbeans
are likely to be part of the in-
ner-city working classes, ac-
cording to a report published
Tuesday. reports AFP.

Asians, particularly Indians
and to a lesser extent the
Pakistani g:pula_tiun* but not
Bangladeshi, were becoming a
population who were self-em-
plo or white-collar workers
with professional qualifications
who owned their own houses.

But  the Afro-Caribbean
community, which numbers
500.000. appeared to be head-
ing for a working-class future-
waged-labﬂur. state-educated
and living in social housing,
the office of national statistics
study showed.

Part 'of the explanation for
the success of the Indian
population —some 840,000
people — is the high level of
education, success at findin
economic indeperrdence an
the tightening of immigration
laws which has meant that
mainly skilled Indians have
entered Britain since the mid-
1970s.

Researchers found black
Caribbeans were both hard
working and disadvantaged.
But while they were more
likely than other minorities to
have jobs, unemployment was
double the average for whites
and stood at more than 40 per
cent for men.

Members of the 212,000-
strong black African population
emerged as the maost qualified
ethnic minority.

While members of the Asian
ethnic minority marry pre-

Asians emerge as UK's
new moneymakers

rourriries. especially developed

counitries.”

Kissinger said the world is
going through "a great change
:n humEn CoNsciousness’ simi-
ar to Eur eImer from
| he Mlddl:prl[r:. m this
raises “levels of uncertainty.”

He naid one of the results is
ethnic and national conflicts.
but he added that none of his
remarks referred to Queber
separation. He said later he
had met with Queber Prime
Minister Lucien Bouchard

Thai bank p]an-s
stake In

insurance firm

BANGKOK, June 12: Bang-
kok Metropelitan Bank PCL. a
medium-size commercial
bank disclosed plans Tuesday
o byy a 10 per cent stake in
china Insurance (Thall co.
worth a total of 159 million
haht (636,000 dollars).

In a brief filing to the Thai
stock exchange. the bank
called the purchase a long-
term investment in a high-
growth industry.

A total of Bﬁﬂ.ﬂﬂd shares

will be bought at 26.50 baht
(1.08. dollars) a piece, repre-
senting a 10 per cent stake of
China Inswrance's six miliion
shares. :

dominantly within their own
communities, the study found
high levels of mixed black
Caribbean-white relationships.

The study, based on an
analysis of census figures,
shows there are three million
members of the ethnic mi-
norities, who account for just
over one in 20 of the popula-
tion,

The largest group is the
Indian lation, followed by
black Caribbeans at and the
Pakistanis at 477,000.

The Irish population, which
is listed separately in the sur-
vey. is believed to number
more than a million people.

There are a further
163,000 Bangladeshis and
157,000 Chinese.

Among the findings for the
study is that new ethnie
groups are emerging, notably

"British blacks.” who no longer

associate themselves with

their Caribbean origins but

have developed a new identity.
The report also reveals the

}E?uanr%éadfshidg‘optmauﬂn is the
ungest an stest ‘

the ethnic 31:15 —gtrl?mf

age size of household at 5.3
people more than douhle
the national average.

Of the Chinese population,
{;:Jst over one quarter were

rn in Britain. Chinese were
found to be more spread out
geographically than rest of
the ethmic minorities,

The report also smashes
the stereot of the Chinese
as someone working in a
restaurant or fast food bar.
Almost 18 per cent of Chinese
men are in professional occu-
pations, compared with seven
per cent of white men.

Japan's high-tech takes on convenience stores

TOKYO, June 12: It offers
the services of a post office, a

1 bank, a bookstore and a ticket

ency. And, oh yes — it also
%a?nacka.

The fluorescent glare and
the " 24 Hours" sign may
look - familiar, but . Japanese
convenience stores have
blended a unique native ele-
ment into the classic American

invention.

Even the name has been
Japanifed to "combini,”" an ab-
breviation of the Japanese
pronunciation of
"convenience.”

Japan ecaught on relatively
late to the convenience store,
but it's making up for
time. The growth has been
phenomenal: from 1,000
stores in 1974 to 47,000 now,
with the figure increasing by
-1,500 year,

Pioneering use of technol-
ogy is the secret to their suc-

cess. Computers control dis-

-

lost -

tributiok, track even' tin
- changes in customer demand,
and make possible all the ser-

vices that get customers into

the store.

"Of all the industries in

Japan, convenience stores are
the one where the use of com-
puters -is most deeply rooted,"
said Taizo Deguchi, a retail
analyst at the Daiwa Research
Institute.
" Each combini chain has a
central computer system that
receives data on every pur-
chase, including the cus-
tomer's gender and estimated
age. Combini owners check
sales data and make orders
through the computers,

The technology enables
chain managers to make virtu-
ally instant decisions on prod-
ucts. Say a new brand of potato
chips goes on sale. Product
buyers watch its sales on a
day- by-day, even hour by hour
basis. If it's not a success after

two weeks, they yank it.
. Suppliers get access as well.

- If soft drink sales are boom-

ing, beverage makers find out
right away, so they can boost
production to keep up.

-~ But the merchandise is only
half the story. The combini is
also a place to send packages,
pay bills, make photocopies,
and in many cases, to buy
concert and event tickets.

In the past few months
some stores have even in-
stalled plane ticket machines,
enabling customers to reserve

a seat and pay for it by credit

card.

It all adds up to bad news

for mon-and-
who don't o

p competitors,
r high-tech ser-

vices and in any case have seen
their market niche shrink as
tradi-

young Japanese ditch

tional dishes for junk food and

microwaved meals.

"In the old days, Japan was
full of specially stores selling

fish or vegetables or books."
said Ken Sakurai, 66, who
owns a Tokyo combini with his
Mlﬁ. aﬁ!u{h those stores, are
gradu sappearing.”

The Sakurais' stgﬁ is typi-
cally tiny — only 60 square
meters (650 square feet) or
not much bigger than a large
living room. Yet it manages to
squeeze in a large variety of
instant. and fresh foods, daily
necessities and an extensive
selection of magazines.

For big-city dwellers, espe-
cially in the Tokyo area. com-
binis like the Sakurais are ev
erywhere. Because the com
puterised distribution allows
them to stock a broader range
of products, analysts say Japan
can support one combini for
every 2.000 people, compared
with one per 8,000 in the
United States.

The fast spread of the com-
bini has proven an engine of
growth for retailing glants

that have long been shackled
by government regulations re-
stricting big stores.

No. 2 supermarket operator
Ito-Yakado Co. set off the com-
bini boom with its 7-Eleven
chain, while the No.l Japanese
retailer, Daiei. owns the sec-
ond-ranking Lawson's combini
chain.

The customers are predom-
inantly young and maﬂ-. with
tastes that older Japanese find
a bit hard to ap ate.

Sakurai's wife, Yasukao, 65,
still can't understand how any-
one could enjoy “onigiri" rice
balls with mayonnaise inside,
but thef're a big seller at most
combini. ;

"(Combini) have invented
many new products, and that's
giving them the power to grow
and m margins, said
Susumu hi, an analyst at
Yamaichi Securities research
institute.

In recent years elements of

the combini stirat have
spread back to.the United
States. In 1990, [to-Yokado's
7-Election Japan bo t a ma-
Jority Stake in Southland Corp,
which operates 7-Eleven
stores in the United States,
and returned it to profitability.
And this year, several t

chains have talked of expand- -

ing into China.

But there's one crucial
element in the success of
Japanese combini that can't be
easily exported to the United
States : the low crime rate
here. In Japan, keeping late
hours doesn't make retailers
and their customers inevitable
tnrgets.

Evenr at this hour, | can
walk on the streets and no
one's gniﬁ to touch me."” said

m’Tukyn an?tﬁmn -

chn.knnmg;l.mnmm
niﬂlt.'l'hl: .5 is dangerous.”
-Source : AP

Banks face long
restructuring

bank. said banking
1995 were general
than a year

When viewed from a

pront

perspective, however,
have shrunk since the
1 . 1t said.

“The fact thal last year the
profitability of banks
should not obscure the serious
challenges facing the industry,
the BIS said. e

There were also some no-
table exceptions to generally
higher earnings last year, pri-
marily the Japanese banks, the
report said.

Banking profits are under
pressure from increasing
competition following wide-
ranging deregulation and the
fast pace of financial innovation
in the banking industry.

ahead there is little
reason to believe the forces of
change will abate. ation
has net yet fully run its
course,” the bank " -

In the United States and
Japan for instance, the barri-
ers between commercial bank-
ing, securities business and in-
surance are likely to come
down further, it noted.

Meanwhile in the
Unien, it is probably a.
matter of time before Emion
funds and mortgage lending
become more exposed to the-
glare of competition in the
single market. according to

the report.

Ramos signs new
o1l tax law

MANILA, June 12
President Fidel Ramos signed
a law Tuesday to change the
tax on petroleum products in
keeping with the government's |
policy to deregulate the oil in-
dustry. reports AP.

Instead of being based on
Eﬂ'cmt:agt of value, the new
w taxes petroleum ucts
by the liter (.26 s m Uz
. The new excise tax on oil
products is the [irst, and least
contentious, component of a
comprehensive tax reform the
Ramos administration has proe-
posed to ensure sustained fis-
cal health for the government.
The government expects
the new law (o pgenerate
around 270 million pesos
(10.4 million dollars) in addi-
tional taxes. 3
The new tax measure takes
effect on July.17, when an au-
tomatic oil pricing formula‘
shall have been set in place in
line with 3 deregulation of the
domestic oil industry.
Currentl?n adjustments in
rices of oi ucts have to

approved by the pgovern- .
ment's Energy Regulatoty
Board.

The new tax is expected to
result in higher prices for
some products. ‘but govern-
ment cials say the increases
will be wvery minimal. There
will be decreases for other oil

raducts such as lar

ine, aviation fuel and cooking

gas.

Japanese railway
co sued over
accident

TOKYO, June 12: The fam-
ily of a Japanese teenager
killed last year in a bullet train

accident field a lawsuit yester-
day against Central Japan
Rallway Co. seeking 170 mil-
lion yen (1.6 million dollars) in
compensation, Kyodo news
said, s AFP.

Yusuke Kawarazaki, then
17. was killed after being
caught in the closing doors of a
uhinhng:en bullet train in
December and dragged along
the tracks at Mishima station
in Shizuoka prefecture, west of

Plaintiffs, who filed the
suit w&lh Shi distriet
court, claimed the
of train personnel m



