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to grow faster this year

: ' : - t whether executives Iraq's State Oil Marketing The UN decision to relax

SINGAPORE. : - nce ol payments was mq)t- in 1996-1997 outlook for the United States change commen '
Pacific ftnnom;i:mw:l% mw “u Hamw'imwt&“}- with size- mLm unmnt in Japan and China. after the United Nations re- of his group were meeting Organisation (SOMO) is host- (he o embargo for an
faster this year and next on the a reductions in the US cur- China. Soufh mm . The For the United Sates, it laxed a 1990 trade embargo. Rasheed. ing talks in Paris until initial six months does not yet
back of increased (rade and in- rent accotmt deficil and the - lorecast economic growth of | reports Reuter. At the French Employers Wednesday about resuming  allow resumed off exploration
vestment after a soft landing in  Ja surplus that the re- Philippines. Vietnam, Canada. 1.7 per cent and 2.3 per cent Ofl group Total Ba said top Organisation CNPF. officials commercial relations. The list "Y""E“ companies.
1995. the Pacilic Econemic rt said would improve sta-  .Japan and the United States: in 1996 and 1997, for Japan | executives had met Rasheed were busy orgariising a Tuesday of invited companies includes : -
Cﬂﬂp';-'l'ﬁﬂﬂﬂ Counecil (PECC) E?Iil}r in ‘the  yen-dellar ex- ‘International trade is re- 9 4 per cent and 2.6 per cent | on Monday morn to talk working session between  Spain's Cepsa Sa and - BB bl" auc:tlon
said today. reports AFP change rate and ease trade aining its strategic role. and .4 for China nine per ceni about eil deals arid other busi- French tnmpnlnl:l and Sa. Maly's Ag‘rlp as well as the

"We l-:xpﬁq to see faster tensions. or the region as a whole trade 5,4 8 5 per cent. ness matiers but no contract Rasheed. Greek and Turkish state oil ]-esults i
growth in 1996 and 1997 and The report analysed the volumes are at more If the US ec were (o hadthwt signed. it's all a bit in a hurry be-  firms
inflation to further decrease” economies of Australia. Canada. than twice the rate of GDP perform even slightly better hegd met this morni tause Rasheed told US on Iraq lans to export The 84th auction of the 91-
PC Leung Director-General of .Chile, China. Colombia. Hong [(Gress Domestic Produect), than forecast. it would substan- | with the top management Thursday that he was 450.000 barrels per day via day Bank bill and
the council, said after releas- Kong. Indonesia, Ja . South PECC said. tially push up region-wide Total as part of his visit to Wwe are gmlg to talk abput Turkey and 3;%ﬂ.uﬂn thmuﬂ the 14th auction of the M
ing the eighth Annual Pacific Korea. Huln].ramh - . New zcEcnnuﬂ_Itl F'I.':fh as :Cn: owth, .mdBl academic Toh France during whi::h- fg::l :: :'ﬂmtt:ﬂmpllilramgn In: the Gulf terminal of Mina Al- Bangladesh Bank bills were

and, Peru. the Philip : aland. mm n Heng, a e- | meeting government officials . : Bl on Monday. reports BSS,

%ﬂ:ﬂ?ﬁ;ﬁ; :l:;:- g:‘lglpurn Taiwan, Thlm. Vietnam had from l-mtatlvrr:'lll the mpﬂ:t ;Pnrd* and representatives of other spokeswoman said. adding the France has supported ef- Six bids for a total of Taka
age growth rates of 3.9 per the United Siates. Vietnam  policy reform. He said all sl s pointed | companies” a total companies involved concerned forts by iraq to get _the em- 31 erore and 12 bids for a total
cent and 4.2 per cent respec-  and. for the lirst time Ruesia. But PECC voiced concern ¢, 5 “reaj possibility” of the oman safd. both the oil industry as well as  bargo  partially Iffted and .f Taka 58 crore were offered
tively in 1996 and 1997 for 20 Excluding the United over difficulties in cm:llcm‘ Japanese economy recovering, "We have talked in particu- food, construction and drugs Rll said in Viemna the against the 30-da
economies. up fram 3.5 per States and Japan the growth reforms which. it . WET€ ot feebly as in the past.” lar about the relaxation of companies. cOou '-'El'uld sign contracts the 9)-day B jad g
cent in 1995 forecast jumps (o 5.5 per cent  “"most evident in China. where Toh said the Association of United Nations (Security It was not clear which offi- first with "friendly countries HBank bills

It predicted inllation would and 5.7 per cent. sald PECC. a relarm of state-owned ﬂ'“'—'"; Southeast Asian Nations Councill] resolution 986 and cials Rasheed would meet, such as France. Of these, all ﬂ']t bids offered
fall rply from B.6 per cent forum of business and govern- prises has hardly “begun, (ASEAN) — grou Brunei. | our further business interests Prime Minister Alain Jupgc, E and Total have against 30-day bill and 11 bids
in 1995 to 4.8 per cent in ment representatives and aca- threatening Beijing’'s fiscal po- Indonesia, Malaysia, The in Iraq, she added. Foreign inister Herve signed preliminary agreements for a total of Taka 55 crere
1996, but warned that uncer- demics. : sition and price stability, Philippines, Singapore, Thailp- Under an oil for food deal Charetee and Industry to drill for oil the em- against 91-dav bill were ac-
laint}: over oil prices and grain The report said expansion Further reforms are also 4 " 4 Vietnam — were | signed with the United Minister Franck Borotra are in bargo is lifted and recently re-  cepted. ‘
inventories could limit the im-  of private investment. rapid critical for Indonesia, South capable of sustained annual Nations on May 20 Baghdad Canada, aides for Trade inforced their commereciai weighied a prices
provement. growth of international trade Korea. Mexico. The Fhiltp* growth of six-to-eight per cent can export oil worth 2 billion Minister Yves Galland said no presence in Iraq of the acce bids of the 30-

Inflation problems still exist and implementation of eco- pines. Russia and Vietnam." it in the coming five years. dollar over six months to buy lalks were planned, Elf is eyeing the oil field at  day and 9] bills were Taka

in several economies including
China, Colombia, Indonesia.

nomic reforms were spurring
the economic recovery in the

"sald. "While difficult to accom-

plish. comprehensive market-
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Iraq, French cos discuss

FARIS, June 11: lrag's Oi
Minister Amir Muhammad
Rasheed yesterday met French
Ofl Industry executive (o Lalk
about limited oil ::jxn'u i ex-
for feod a medicines

jood and medicines. Iraq wanis
to double that aimount.

sain's troops invaded Kuwait,
France and lraq had close
‘commercial ties before the

invasion. A spokesman for EN

Agquitanine declined to

Rasheed flew to Raris on
Saturday after a ministerial

cartel raised its out
by 800.000 barrels

25.03 million hirrer
o accommodate resumed ex-

ports b¥ Iraq.

day to

Majnoon Island. in the south of

Irag and close to Iran. which
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CARS THAT MAKE SENSE

s oil deals

Mexico, Peru. Russia and Pacilic Rim region. . ﬁrir_'nll‘l_'! reforms do premote such that it can grow seven-to- The UN decision relaxed an of the Organisation of has proven reserves of up to  sponding yields are 7.08 per
Vietnam as well as ng Hung_ 5 Private investment is fore- Erﬂwth ; nine T ceni annulﬂy for the embargo In pl.i_'ft since |99 Petroleum Ex ng Countries a0 ilhion barreils the fields ceEnt an 7. .30 per cent
it said. | cast to be a leading sector in The report painted a mixed ext five years. Toh said. when President Saddam Hus-  (OPEC) in Vienna where the were damaged during the Bangladesh Bank sources said
i = il e . || —

Pointing out the flaws of the islations betore they are intro- watch on the govérnment — To strengthen the parita-
existing setup. it advised that  dyced 1n parllament. ensuring that it is responsive  ™Mentary oversight. {he Bank
ministers be ill(lhl'“ll‘d from The agency laid ﬂ!fUIif to the needs of the Etntra]' alsu pfnl‘_mud a IH“E“M
chairing the standing commit- emphasis on strengthening of public accountable for tax parliamentary practice of
lees in order to strengthen the [he Public Accounls }mvn‘-. oney in practice tioning ministers’. There

| ‘very system (of standing com- Commillee. . iowever parliamentary ac- sho be a system of weekly
| mittee] and thus make . the Werld Bank. the agency that countability has not worke priune minister's questidn tf
parliamentary accountability speaks lor donors community. well 11 Bangladesh " ' and of ministers to answer
----- I work in the country. made these reeommendations World Bank detected questions regularly.

' Qazi Shamsul Alam, Member, Planning Commission, addressing the
' 1986 1n the city vesterday. Syed Alamgir Farouk (L) Sgﬁr&tar}'. Loca
' UNICEF Represertative in Bangladesh, alsy seen in the picture.

—

launching ceremony of 'The Progress of Nations
I Government Division, Rolf C Carriere (2nd L),

— Star photo
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ME needs $ 20.8b
for developing

o1l industries

MANAMA. Juite 11° The
countries ol the Middle East-

'Asia ranks first in
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rms of

advertising opportunities’

and Western Europe,

Broadcaster Gatar TV.
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World Bank "suggests restru
ad

cturing of
esh's parliamentary system

World Bank has su neral election. the World  development. questioned t ously by 1h!; president had
restructuring of Bangladesh s ank sald amendments be effectiveness of parliament been simply transferred to
parliamentary system rewrit- made to the Rules of accountabliity in the country. the Prime Minister without
ing the rules of proceduges  PpProcedures of rliment to ‘Pariamentary accountabil- significant modification,
and establishing an ombuds-  provide due aut ority to com ity is the bedrock of good gov- Under the Bangladesh Const-
man'’s office for the sake of mittees to implement their ernance. MPs have a responsi- Hution. Prime Minister is in

good governance. reports UNB.

The Bank argued that min-
isters should be restrained
from heading the parliamen-
tary standing commitlees to
eliminate “potential conflicts
of interest.”

As the nation headed for a

mandate and scrutinise all leg-

in a report, Goverrmmment Thal
Works. Reforming the Public
Sector. published recently
The report. ‘which at-
temipted to unveil legacies and
weaknesses in the government
seclor penalising the national

OPEC oil
price down

VIENNA. June 11: The av- :

erage price for OPEC's basket
of seven crudes went down an
extra 64 US cents a barrel last

Xinhua.

. bility to keep a continuous

"heavy weighting” of power in
tavour of the executive as a ma-
jor cause of failed parliamen-
tary oversight.

Explaining. the Bank report
observed that after 1990 the
levels of control enjoyed previ-

extremely powerful position

The "World Bank recom-

mended establishment of an

ombudsman's office. as called

for in the constitution. to mon-

itor the functioning of execyu-
tive agencies and adjudicate
disputes and grievances.

UK to sell 700 m shares

of British Energy

LONDON, Junie 11: The
British governienl inaugu-

a secure future. it would have
been privatized along with the

US credit card
default at
highest level
since '81

three months of 1996 at the

; : : . week (o a level of 18.14 dol- | rated privatisation of nuclear rest of the electricity sector . aa
have to invest 0.8 hﬂ_]m", d,ﬂ_l' SEQUL; June 11 . media Baron Rupert Murdo¢h A top official from China's : lars r barrel, the Vienna | electricity generator British years ago.” said Marshall wﬁSPUHGHH, June 11: US
lars in developing their oil in- | Adqvertisers: tiring ol slow and Deputy Chairman of Hong official People's Daily newspa- | pa OPEC secretariat an- | Energy PLC on Monday by an- Whiting of Societe General | credit card holders dﬂfl“[i:_ﬂ’
dustries. Bahraini Oil and | grdwth in the United States Keng-based pan-Asian Satellite  per gave the most dramatic | nounced yesterday. says | nouncing it will sell all 700 Strauss Turnbull. on their pa (s in the first
Industry’ Minister Issa Ibn Al ¢ are> | 4

million shares, says AP,

The selrofl. which is among

al- Khalifa told @ conference | gonending more time and re- star. wholly-owned by media industry, illustrated by a | st k's OPEC 3 Barclays de Zoete Wedgd. the final steps in the 17.yvear | Dighest rate since the last
hc_rey;ster-_:iay, reports AFP. HEUI‘["ESLin Asia, but a last- Murdoch's New}; Corp® Ltd - surge in television stations in i mé‘“m,;'}':ﬁ,mfpad uc;i:;:i]“t]_jhse which is ;dﬂﬁmg the werf:_ long diﬁpﬂﬂﬁ of Hu“_mnim_ E;arter of 1981, the American -
Ainew. lovestment 'of 2008 | chansing mediy SovitoBTass, INCP. Ax). had virtually no China from, 32 in '1978 to | daily quota slightly from 24.52 | ment on the sale. will start owned assets. is expected 1o nkers Association (ABA) said
billion dollars will be required | {n 1he region poses major  competitors when it began but  2.300 at present. | million barrels to 25033 mil- | shopping the offering to inati- raise around 1.5 billion paunds | 'oday. reports AFP.
in this sector of the oil indus- challenges, experts said here. ‘“very quickly a host of local en- The period saw a major ex- | }ion barrels. which had failed | tutional investors Tuesday. or.about 2.3 billion dellars. for Missed payments -rose to
try in thF Middle East up to reports Reuter, trepreneurs realised that they pansion of newspapers as well, | to prevent the oil prices from Barclay's 'said that "early = government coflers. 3.53 per cent in the first quar-
the year 2000. he said. inau- “Asia ranks first in terms of “could successfully compete from 186 to 2.020 said Zhu further decline: indications so far are enco- ] ter- this year, an 11 per cent
g:{rﬂéﬂgmia“i ’I.:;:E[j':a“’:‘“a] the advertising opportunities.” with US in their respective.  Xinmin. People's Daily I The ayerage_market-moni- | uraging, and we are confident . It follows the pattern of.| £8in over the same period in
Cd ;

called
iddle East Petrotech 96.
"Major projects in the Guil
Cooperation Council states —
Saudi Arabia, Kuwait. Bahrain.
United Arab Emirates. Oman
and Qatar — involve an invest-

ment ol 13.6 -hillion dollars.”

said Martin Sorrell, Chiel Exe-
cutive of the world's largest
advertising firm. London-based
WPFP Plc (WPP.L). '

‘The region "is the most im-
portant in terms of advertising
and marketing services in the
world.” Sorrell told reporters

markets'. Murdoch said.

In one market, Bombay.
there were now 62 local chan-
nels cun}[pcting with star, he
said. oshitada Nakae,
FPresident of Asahi Shimbun.
the Japanese media giant,
vited the growth of new media

Secretary General.

The growth has been paral-
leled by an increasing accep-
tance of advertising in China
‘both consumers and the gov-
ernment, Zhu said. he
People's Daily is printed at 20
local plants. fed by satellite.

lored price for DPEC's seven
blends was 20 .24 US dollars
per barrel in April. In May. the
E\?:E dropped to 18.92 dol-

American, British

of strong international demand
for the shares.”

But .analysts say the cost of
decommissioning its eight nu-
clear power stations and
Rruspccts for electricity prices

ang over Brilish® Enerpy's

long-term prospects.

previous sell-ofls. with at least
30 per cent of shares set aside
for small, private investors in
Britain. and the rest offered to

"institutions.

" The final price for thé 700
tnillion shares won't be known
until July 15. when the shares

1995 (3.18 pc!;h;entl and a
pace ma registered
in October-December 1981,
said James Chessen, chief
economist of the professional
organisation. . .
“Consumer debt ,levels are
surpassing those seen.in the

he added. before speaking at the interna-  like the internet that have no cach plant can insert local ad- £y ‘I British Energy was a start trading on the stock | late 80s. just before the last
Abdallah Jumaa, PreSident | tional advertising association's boundaries. vertising. alrllnes plﬂn (0] straightforward company with  market. recession,” he said in a state-
and Chief Executive officer aof world congress. .

Saudi Arabia's state-owned oil

giant Saudi Aramco, said part

of those investments must be
poured into the refining and
petrochemical .industries,
"Refining and petrochemical
manufacturing share many ar-
eas of operation, both indus-

WPP's Asian marketing ser-
vices operations are Erowing
nearly twiee as last as their
western WPP counterparts,
Sorrell said,

The region accounts for 25 -

per cenl of the world's esti-
mated 250 billion dollar mar-

Japanese cos get,
$ 367 m power
plant order
in India

“China still has along way to
catch up with the developed
nations in terms of media de-
velopment” he said. but the
country has accepted that ad-
vertising end media play “an
important role in economic
development”.

He made a pitch to the ad-

I

pool resources

to team up

NEW YORK. June
American Airlines and British
Airways £lan to pool their re-
sources lor a network of routes

11: |

L
|

China loses $ 24b due to
environmental pollution

BEIJING: ‘June
loses u

11: China
to 200 billion yuan

1976. China's most devastating
earthquake in recent history

ment, warning that the "latest
rise in credit card delinquen-
cies is a signal that more con-
sumers are hitting their debt
limits.” ! . -
Chessen noted that with the
current high levels of con-
sunier debt and debt
coals relative to income, "a

triés utilise many of the same | ket advertising expenditures, TOKYO, June 11: Itochu  vertising group to consider the | covering Europe, Asia. and | (24 billion dollars] and one that killed 240.000 peaple. it | iS¢ in Lntg‘:stm:at: would
basic processes to upgrade raw The share will rise even Corp. and Fuji Electric Co. Peopel's Daily and other gov- North and South America. the | ‘million hectares of farmland said. .make h]ti 3';.11". W tﬁ
inaterials to final products.” he | further by 2010. when Asian Ltd. of Japan. along with a local ernment media as an advertis: | New York Times reported | each year to environmental China faces serious envi- | PaY their bills on an

told the conference,
"There are similar require-

advertising production will

outstrip North America and

comparly - have secured a 40
billion ¥en (367 million dollar)

ing vehicle that "has gained
the people's trust® and can

Monday. says AP.
The two airlines — among

pollution and ecological dam-
age. the China Youth Daily

ronmental problems as mil-

‘would likely send delinquen-

cies even higher."

‘ lions of private and collective h d “would be
ments necessary to support Europe combined. said Shinji order for a power plant in  “promote the sale and image of | the most profitable in the in- newspaper said today. reports rural énterprises that have __Such a trend “wou =
these industries, for instance, | Fukukawa. Chairman of Dentsu  India, an Itochu spokesman  products.’ | dustry — plan to share market- | Reuter. sprung up as a result of eco- | Significant drag on the econ-
It'h:d av;i}l;hilit n:;f h%ri:;;'utarbfg Institute for Human Studies. said today. : Asian Wall Street Journal ing, sell seats on each other's Every year. 34 per cent of nomic modernisation since the | MY this year. he said.
cedstock. substan capi

inyestment in plants equip-
ment, infrastructure in terms
of power. water treatment and
distribution,” Jumaa added.

Japan to support
China's entry into
WTO at G7

Dentsu is Japan's largest ad-
vertising agency.

Until® recently. the main
roblem for western mar-
eters in Asla has been a me-

dia that could not carry the
message (o potential cus-
Lomers quickly enough, mainly
due to government television
statioris, dominating and im-
mature market.

But now thé problem is an

Under the order from West
Bengal Power Development
Corp. Ltd, Fuji Electric will de-
liver turbines for a 420.000
kilowatt coal fired power
Elan,t in Barkreswer, about 200

ilometers (124 miles) north
of Calcutta, to be completed in|
2000, he said.

The local company, Bharat
Heavy Electrical Ltd, will sup- -
plg boilers and other facilities.
whi

Editor Urban Lehner, who
chajred a media panel, said
consumers trust will be won
over with [air and accurate re-
porting by independent news
organisatiens.

Star's Lachlan Murdoch said
‘in virtually every country, a
Larger and Broader based
segment of society than ever
before has disposable income.
What they do with it, how they

lanes and link their frequent

ier programmes. the Times ]

The dgreement was to be
announced Tuesday, the news-
paper said, citing sources fa-
miliar with the proposed deal.

It would ‘produce what is
known as a code-sharing ar-
rangement in which ajrlines
iry to give the appearance of

China's land was atlected by its
spreading deserts while 2.200
s.?u'are km (849 square miles)
of cultivated Jand was lost to
desertification and more than
one million hectares (2.47
million acres) of farmland dis-.
appeared. the newspaper said.
“The consumption of natu-
ral resources will rise along
with the country's faster eco-
nomic eonstruction.” it said.

late 1970s have escaped gov-
ernment controls. '
Cities with high concentra-
tions of industry and popula-
tion have suffered most seri-
ously from air pollution and
many factories and homes rely
for power and heating on
China’'s plentiful but highly
sulphurous coal reserves.
China has said it may have
to spend 450 billion in the

Consumer spending is the
largest single engine driving

the US economy. accounting .

four roughly two-thirds of the
gross domestic uct.
According te the federal
Reserve's latest figures, con-
sumer borrowing totalled
1.054 trillion dollars at the
end of March. The fed was due

to publish its April figures
Tuesday.

. toiai i single routes between distant ; : . p 3 A loan is considered in de-
summit A e SIS, G Company. Vil coontinate S el cholnte o st | S tha vl gL o | e Tose were codvsen o it st 2o | faul F the payment s at loask
Lachlan Murdoch, son of global  project, the‘spokesman said, spond to". ' q £ e attinee | the Tangshan earthquake in ing. - 30 days late. ABA said.
TOKYO, June 11: Japan's | ; - : two or three separate airlines. - — _ ~ . _
Prime Minister Ryutaro " Such deals are increasingly

Hashimoto will ask other
Group of Seven (G7) leaders at
their upcoming summit to
support China's entry into the
World Trade Organisation
(WTO), Kyodo news reported
yesterday, according to AFP.

popular among airlines seeking
to expand their routes. "

British Airways declined
comment on the report other
than to note it had not sched-
uled any joint statements with
American. American Airlines in

London did not immediatel
The report. quoting uniden- Y
tified government sources, m e I;g:c call from The | D WS )
sald Japan wanted China to : 2 ..,
oo s o e K I May; aTransportation

in July next vear.
Japan has already briefed

Secretary Federicé

ena ten-
tatively ap

roved a deal be-

G S e i oy

representatives of the 27 'Wﬂ — A.Irjl"llr:ﬁ:l}“a;t!
leaders on the proposal lowing them to operate as on
although it is not yet clear if comparty. The two had al v
the idea will win support at { been npl..':rntin under é;:]d?
the summit in the French city E sharing manmg t % .
of Lghun]?ﬁ th-:d end of the At the time, the Trans
month, 0 said. ' .
—— portation t said t

o s R similar applications w::e pﬂv::
e ring the summit, . __ ; b ding. one between American Pl S
Imlmrrtl}:aﬂ‘:'utg:el]':::-Frfmn+t1;::llh sit;:?:ut;? : o ik i, il i i’uﬂm and Canadian Airfines | § . o T e Y e s i)
China and maklng 10 he b ha Wﬂ"'qﬂ_f 62nd | lﬂﬂ'ﬂtlﬂ‘ of ma concluded at Hote n in e ﬂit’ i::?ﬂ;:;ﬂna]g".:dA:?EL?;t’:r & . & . R gy et e - e 5
member of the world eco- yesterday. Dr, Tawfig-e-Elahi Chowdhury (BB), Executive Chairman of the Board of Austrian Airlines, Sabena and Kazi Abdul Majid, Managing Director of National Bank Ltd, addressing the regional con-
nomic community, it said, | | Investment (BOI) and Chairman of KAFCO pregided. . ) Swissair,

ference of branch managers in Sylhet recently. :



