China shuts down |
hm-ﬂuchm

HI’IJIHG June 16 F‘ltmg
pressure from the United Sta-
tes. Chinese autharities have |
shut down four production
lines making pirated compact
disks, an official report said
Sunday. a to AP

News ol the crackdown

KHULNA, June 10: A Taka
190.50 erore plus budget of
Khulna City Corporation was
announced today for the
coming fiscal year, without
Bnémamg fresh takes, reports

came ahead of US-China nego- Announcing the 1996-97
tiations on cepyright of piracy | budgel at Zia Public Hall this
due to resume next week in a | (Mondayl morning. city Mayor

Shaikh Tayebur Rahman
termed it a development

orfented budgel.
The mayor said Khulna city
wouwld be modernised further

next year, rlml-nng it one of the
i

bid t6 head off tit-for-tat sanc-
Llons. .

Police in G rovi-
nce in south China t'Iosgl
wn the four illegal prnducum1
lines and seized more than

40.000 video CDs in a crack- beautiful cities ol the country.
down Ma the stage-run A number of new plans have
Xinhua NLWE Agerncy said. It already been adopted 1o

said 13 suspects were arres- provide dwellers with

city

better amenities,
function.

KCC announces
TK 191crbudget

he told the |

" Of the total budget, Taka
32.74 crore will come from
C lion's own resources,
136.37 crore from. |
allocation and 21.39 crore
fromm special pr 1 allocation.

In the ntl;rql?udqﬂ Taka
9.39 crore has been allocaled

for supply ol drinking water,
Taka 21 crore for drain and
flood control project. and Taka

20 creore for construction and
reconstruction of roads.

The mayor also placed a
Taka 61, 34.66 000 revised
budget of the KCC for the

passing year (1995-96)

b

DHARK | |

Japanese economy
recovering

TOKYO. June 10: Japanese
Finance Minisier Wataru Kubo
said that the econ-
omy Is showing a recovery
trend, the e ev-
ident in the labour market, re-

ports AP.
“"The labour market is still

being pressured. but overall.
economic data is a re-

trend.” he said after a

regular cabinet mcetln?.
.});;n‘u unemployment rate is

Asked about the possibility
of introducing a supplementary
budget later this year to boost
the economy. Kubo said it was
‘inappropriate” to comment at
present., adding that

: the -
ments in the economy for th

ernment must watch
lime being.

ted.

A week later, ice in
Guangdong discovered another
company processing and. pack-
ing illegal video CDs and laser
disks. and arrested the man-
ager. Xinhua said.

It said the company had
processed and ed more
than 110.000 disks since last
Octaber for a profit of 140,000
yuan (16,900 dollars).

'India’s economy
in sound health’

NEW DELHI. June 10:India’'s
new Finance Minister P
Chidambaram said the
economy was in sound health
and economic indicators
pointed . to high growth
according to Reuter.

In his first statement since

being sworn in on Saturday as
part of thé new centre-left
government, Chidambaram
said he was committed to fis-
cal
and welcomed both domestic

prudence and austerity, |

and foreign capital to boost in-
vestment.

Bungladesh will receive 200 thousand metric tons of wheat from France under a -ﬁd aid
agreement signed in the city on Sunday by Joint Secretary of ERD Abu Saleh uiidd French

Ambassador in Bangladesh Madame Renee Vevret.

— PID photo

g g Two top BCCI executives cleared
of fraud charges

sound health and the eco-
nomic indicators point' to high
growth," the new finance min-
ister said in a written state-
ment.

Chidambaram said there
was consensus within the gov-
erning United Front alliance as
well as in the Congress Party
and the Bharatiya Janala Party
(BJP) on the government's ba-
sic economic thcmes ;

He said thoSe themeSs ifi-
cluded a commitment to high
gluwth alleviation of poverty,

rudence and austerity,
tax reforms and high export
growth.

He said the government was
committed to channelling the
bulk of new investment into
infrastructure projects and re-
structuring public sector com-
parnies.

AHU DHABI, June 10: A
J:peats court on Sunday
C]t ared two top BCCIl execu-

tives of fraud charges involving

billions of dollars arising lrom
bank's spectacular collapse,
but upheld the guilty verdict
on its chlﬁfgl

"“The thr ]ur’fgf pant*l re-
jected an appeal brought by
Chief Executive Mohammed
Naqvi against -his 14-year jail
term imposed in 1995 for his
role in closure of the Bank of
Credit and Commerce

International {BCCI).
But the panel in the United

Arab Emirates overturned the
original guilty wverdicts on
Fakher Hussein and Naseem

Sheikh. both Pakistanis with
British citizenship, after the
prosecution appealed their
three-year jail terms. seeming
the sentences to be tog light.
A not guilty verdict against
another British defendant
Igbal Rizvf. which. also chal-
len%d by the presecution, was

ed by the appeals
Sunday's brief hearing
ended months of legal wran-

gling and criminal bearings ™

after the bank was closed in
1991 by the Bank of England

.amid legations of fraud and

embezzlement said -to total 10
billion dollars.
Naqvi, also a British citizen

ol Pakistani in. is currently
serving a 11-year sentence in
the United States on charges
connected with the BCCI col-
lapse after being extradited by
the UAE in 1994

It was not immediately
clear whether the UAE would
seek to bring Naqvi back to
serve his sentehce in -Abu
Dhabi. His handover to the
United States as part of a se-
cret deal as no extradition
lreaty exists between the two
countries. :

A total of 13 ople were
sentenced im 1994 to jail
terms ranging irom three to
14 years, for their role in the

I scandal.

|
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GENEVA, June 10 : More
than 13 per cent of the world's
children work, according to a
United Nations report lo be
published ahead ol a confer-
ence on child labour, reports
AF
The strvey by the UN labour
agency.. to be published
Morniday. says 73 million chil-
dren 10 to 14 are known
to be employed. Taking into
acmum unger children and
as domestic ser-
vantl Fnr h, res are not
available. the real number of
child labourers is likely to be
in the hundreds of million. it
said. _
"Today's child worker will
be tomorrow’s uneducated and

untrained adult. forever
tra ‘in nding poverty.”
sald Michel Hansenne. direc-

tor-general of the International
Labour Organization,

In a one-day ministerial co-
nference bcginning Wednes-
day. labour ministers from the
ILO's 173 members states will
discuss way to eliminate child
labour. In particular they will
focus on the worst abuses:
slave labour child prostitution
and work with toxic substan-
ces,

- The worst area for workin
children is Asia. where 44.6

million children are empi

the report said, makmz i3
per cent of the child popula-
tion. In Adrica. 26.3 per cent of
10 to l4-year-olds work. or
3.6 million children. In Latin
hmcricn 5.1 miillion children

malk up 98
:wlgedm ing up

age group.
The problem also exists in

richer nations. In southern
Europe ant numbers' of
children are working in sea-
sonal activitiés, im street trade
;gl small workshops. the [L®

Most of the world's working
children are employed with-
oul pay within their own [ami-
lies. the said

In Ecuador. for example. a
1994 survey on living condi-
tions found that 77 per cent of
rural children aged 12 to 14
and 50 cent of city chil-
dren worked within the family.

In a worrying trend. how-
ever, child labour is being seen
hzl fanﬂlh}:_:. I-r;:ldn a means of

ping the child acquire skills
useful for the future and more
as a way of supplementing the
family income, it said.

In Colombia. for example,
60 per cent of all child work-
ers in 1992 were working out-
sicle the [amily
The report said children

India strikes political
consensus on reforms

NEW DELHI. June 10 India

has achieved an unprece-
dented political consensus on
the need to liberalise the

economy which cutls across
ideclogical divides analysts
sald yesterday. reports Reuter

They said the common min
injum  econommic Programme
unveiled last week by Prime
Minister H D Deve Gowda s
new centre-lelt government
stgnalled nationwide agree-
ment lo press ahead with re-
lorms whieh were controver-
sial when initiated five years
ag'o.

" A consensus has emerged

among political arties on
econgmic reforms.” said R N
Malhotra. a former central
bank povernor.

India began dismantling
controls over trade and indus-
try in 1991 as part of a
sweeping reform progranune
introduced by former Prime
Minister P V Narasimha Rao's
congress government.

‘Reforms are needed by the
economy whatever may be tLhe
ultimate perceptions of the
political parties.” Malhulm
said.

“This reality cannot be ig-
nored by anybody .

The new Finance Minister P
Chulambaram, has said there is
a broad consensus on major
economic Issues linking the
ruling united front cealition.
Congress and the Hindu na-
tionalist Bharatiya Jarlata Party
(BJP).

Communists and socialist
were initially critical of Rao's
reflorm programme and ac-
cused !fu‘.' Congress govern
ment of mortgaging India's ha-
ture (o an austerity programme
administered by the World
Bank and the International
Monetary Fund.

‘But now the difference be-
tween ‘political parties is only
of degree.” said V Raghuranian,
Secretary General ol Associa-
ted Chainbers of Commerce

“The change in the mindset
of the political parties. mainly
left and secialist
brought about by cha in
global politics and d stic
compulsion.,” said V A Pai
Panandikar. director of the
Centre for Policy Research.

Analysts said the fall of
communism in eastern Europe
and the crumbling of the
former Soviet Union played an
important role in changing at-
titudes on the left.

Notice of Tender

Military Engineer Services (Army)

1. Applications are invited by AHQ, OMG's Br, DW

& CE (Army) Dhaka Cantt for issue of tender

documents for the following works. Applications to be

| submitted within 7 days from the date of publication
of*the advertisement:

‘a. Supply & installation of central gas line for
CMH Bldg No. PT-60 (ICU) at Jessore Cantt.

2. MES approved C&D Class Contractors may apply
quoting their Class & Index Number. Contractors must
have VAT registration certificate and VAT will be
recovered from the amount received on services
rendered. It may be mentioned that application

should be submitted by post.

3. Authority preserves full power to accept/cancel
any/all applications without assigning any reasons.

ISPR Army/96/1045
DFP-12897-6/6

DW & CE (Army)
G-733 '

Dhaka Cantt

Tender Notice

University of Dhaka: Sealed tenders in Dhaka University
form "Tender for works" are hereby invited from the Ist &
2nd class enlisted contractors (Electrical) of Dhaka University
for the works of ."Electrical repairing works of compound
light at the graveyard of national poet Kazi Naztul Tslam" and
will be received by the undersigned up to 12 pm on the 20th
June 1996 and opened ©n the same day at 12:15 noon n
presence of the contractors ‘whd may remain present.
Contractors will have to deposit as earnest money a sum of
Tk 425/= only 1n Demand Draft or Pay Order from a
scheduled bank of Bangladesh in favour of Executive
.Engineer (Electrical), Dhaka University. Tender form,
schedule and other particulars may be had from the office of
the undersigned up to 12 noon on all working days except on
the date fixed for submitting the tender on payment of Tk
20/= only (Non refundable) to the Janata Bank, Dhaka
University Branch after obtaining permission from the
undersigned. The authority reserves the right to accept or
reject any tender without assigning any reason. The

contractors are liable: to abide by the decision of the
authority. '

Md Mazir Hossain Khan
Executive Engineer(Electrical)

_ Incharge
'University of Dhaka

.career with the then U

Alam made MD of
Bahrain-Bangla
financial
institution

Qazi Sarwar-E-Alam. a

Senior Banker of the country,
has joined as Manageﬂl%
Director of Bahrain-
Finance and Investments Ltd. a
joint venture financial institu-
tion which has started its op-
eration in Chittagong in May,
1996, says a press release
yesterday.

Alam started his banking
ited
Bank Limited as an olfficer in
1967. And worked as Manager
in different branches of the
bank.

In the year 1983, he joined
National Bank Limijted as
Assistant Vice President.

He jeined erstwhile
National Credit Ltd. as Vice
President in the year 1985 and
served as Chittagong Area Chi-
ef. He served National Credit
and Commerce Bank Ltd. as
Executive Vice President till
September. 1994.

Russia move to
provide fund for
unpaid teachers

MOSCOW, Junei@ President
Boris Yeltsin signed late
Wednesday a law ordering the
transfer of five trillion roubles
(one billion dollars) of central
bank profits to funds for un-
paid teachers and arms pur-
chases, reports AFP.

The bill wars
through both houses of parlia-
ment and signed in the same
day, interfax news agency said.

The law obliges the central
bank to earmark the mone
from its 8.6 trillion rouble
profit for 1994 to pay for
wages for teachers and for
Arms pm-r:urmnta

However, uty Central
Bank Chairman gc Alexsa-
shenko, said that he op
such a move, saying the bank
needed to pursue its own
independent policies.

rushed:

WASHINGTON. June 10: A
proposed plan to help the very
poorest countries reduce
overwhelming debt burdens
could cost the international
community an additional 5.6
bilion dollars or more over the
next several years, a confiden-
tial IMF and World Bank paper
said on Sunday. reports
Reuter.

The paper. which will be
discussed by the World Bank
board, said that if export

owth in the poor countries

id not keep up with projec-
tions., the cost could be as
much as 7.7 billion dollars.

The new figures are the lat-
est estimates in the cofitro-
versial] plan to help countries
reduce their debt to levels thm
they can afford through various
forms of forgiveness or better
terms.

The need for a new effort
has come from the realisation
that repayments of previous
loans from the International
Monetary Fund and World
Bank have become virtually
impossible for many poor
countries, meaning these in-
stitutions have become part of
the problem rather than the
solution,

Discussion ol the paper and
a’ companion document writ-
ten by the World Bank alone.
both obtained by Reuters,
comes just a few weeks before
the group of seven industrial
countries hold their economic
sumimit in Lyon, France.

Among other subjects, the
leaders will discuss plans to

Singer sales
centre opens
in Natore

A new showroom-cum-sales
centre was opened at Natore
recently. says a press release
yesterd

a
The Eie uty Commissioner

of Natore KM Abul Ahsan inau-
gurated the showroom-cum-
sales center on Thursday while
the Chairman and Mana 51
Dircctur of Sin er Bangla eaﬁ
Limited, bub Jamil,
presided mrer I:h: function.
The function was attended
by officials from different pro-
fessional organisations like
Banks, Insurance companies,
NGOs along with local elites.
Senior managers, sales & mar-
keting executives of Singer
adesh Limited were also

i\ present on the occasion. _

help the very poorest coun-
iries reach a Iﬂrel of debt they
can service without worsening
their already perilous condi-
tions.

The IMF and World Bank
paper calls [or countries and
commercial creditors to pro-
vide some 3.6 billion dollars
over as much as six years. with
the vast majority of this com-

ing from the Paris club of offi- .

cial creditors.

For its part. the World Bank
would pay 700 million dollars,
while the IMF would provide
an additional 500 million dol-
lars, according to the docu-
ments. Other multilateral lend-
ing institutions wauld provide
800 million dollars.

The amount of money that

would be pru‘u‘idtd depended
on complex projections and
the two papers made it clear
that as the six-year programme
progressed. these number
could change. '

The World Bank paper. for
its part, made it clear:that the
institution was committed un-
der the proposed programme
to making certain that debt
didn't continue to build up by
providing a selective use of
grant money.

The bank,
is reached

if an agreement

the international
community for the p amime
to go forward, will establish a
trust fund that will come par-
tially from its profits as well as
outside contributors. including
individual countries.

Forex rate of RMB yuan_'

BEIJING, June 10: The People's Bank of China today

Issued the market exchange rates of RMB yuan a
The middle price of

major currencies.

against three
against

convertible currencies is mainly based on the closing price of

the

receding interbank trading. reports Xinhua.

e designated foreign exchange trading banks will dcr:ide
the exchange rates of RMB yuan against other convertible
currencies according to the tone of the international
exchange market and the rnules of the People's Bank of China.

MEI’EEt change rates (in RMB yuan)
Currency ] Unit !
US dollar - 100
JE;Fancse yen 100
dollar 100

K.M. Abul Ahsan, Deputy Commissioner of Natore,
opening the showroom-cum-gales centre.

.‘rm'

—

Debt relief plan for South may ||
cost $5.6b more: IMF, WB

HYUNDAI

CARS THAT MAKE SENSE

13 pc of world's chzldren work

Kur& . 5

often start work as
or 6 and work long

Business

briefs

TOKYO, June 10: Fujitsu

day. Most are employed m Lid.. a major Japanese maker
farming where they must face | °! compuler equipment and
ilie "dangers of sharp tools. | S¢miconductors. said Monday

toxic chemicals and motorized
equipment. Many girls work as
domestic servants away from
home and can become victims
of physical. mental or sexual

abuse

The growing AIDS epidemsic
is an added preblem. lveading

to an imcrease in child
tution as adults search
}rnu

according to the report.

Another extremely serious
problem was slavery. it said.
Child slaves are in Seuth Asia
and East Africa as well as in
two Latin American couriries.

the [LO found.

Thev work largely in
txk-

culture. quarrying and
laying. carpet and textile

dustries and in prostitution.

r and younger partners
believe are less likely

m b-r infected with the virus.

it will delay the start of
memory chip production at

two new facilities current
under construction in thl:
and UK.

A Fujitsu spekesman njd
mass production of 64-megabit
dynamic random access mem-
ory (DRAM) chips at its new
lacility in Oregon will begin in
June 1997, six months later

than
production at

fﬂr

The start

the companys new chi
facility hip

ﬂla}mhtdth{redm

men said The
originally intended to
16-megabit chips. m
"~  Both thip ende-
avors will be put en held to
walch the market situation.”
he sad

WELLINGTON: No-frills
airline. Kiwi International. will

in-

The practice is usually as- | siart flying from the third
sociated with so called 'debt | largest city Christchurch next
bondage where a fa has to | month and to two new des-

sell a child to pay a debt

curred over a social or reli-
gious obligation. or simply le

for he family to survive,
ILO sabd.

Chinese cities

get new

poverty
lines

in- tinations. Perth and Melbourne
in Australia.

Chief executive

- Wilson said Monday
airline will operate two
7378 and an A320 Airbus on
the new routes.

The airline now has office
in Hamilten. Christchurch.
Dunedin., Sydney. Brisbane.
Melbourne and Perth.

The New Zealand Futures
and Options
overnight tr on .

It will operate 9:30 pm. lo
700 am. B00 am. 1o 12:00

Ewan

the

BEINNG, June 10; As part
of a national effort to set up a
welfare pet for a new class of
urban . cities are setting
minimum subsistence levels
that range from 96 yuan
(11.50 dollars) to: 170 yuan
(20.40 dollars). ap official re-
port sald Monday. reports AP.

China's market-oriented
economic reforms have meant
4 better standard of living for
nrech ol the , But mil-
lions of retirees and workers
laid off from factories that have
foundered as the econo
boomed have been ptungej
into poverty.

To fill in the gaps left by
employers that no longer cap
guarantee housing, income and
other needs to redundant em-
ployges., Lhe goverament in-
tends to establish nationwide

guidelines to ensure that all
can enjoy at least a minimum
quality of life . Ceri
1}11111151;1::' of H‘{:;i]l*[ affairs, t
Lhe news ina ;
More fﬁﬁ 100 Chinese ci-
ties have set poverty lines,
Those who receive incomes
below that level are qualified to
receive relief, the report said.

m. . and 1:00 pm to 4:30 pm
New Zealand time).

The exchange said the
exlension will provide
overnight trading when |arge
foreign mlrh:tn are open.
direct air links across the
South Pacific to Chile.

John Howard says he wants
greater local ownership of
Australia's media

Howard also indicated that
he wants greater couipe .

in the industry.

His cumm:nu published in
the S Herald on
Monday, cnme ahead of a

planned government inquiry
imo the Australian media.
Howard said he wants the

- to- comeé. with a
I formula which “Pthe-ne& :
for greater Anstralian owner-

ship with the goal of greater
{ diversity of

The inquiry will txnmin:
laws by the previous Labour
Party government which
currently prohibit companies
from controlling newspapers
and television stations in the
same market. —-Source: AP

SYDNEY: Prime HII‘HIIEI’ '

(RHD) Notice Invntmg
Quotation for Lease
(3rd Call)

Cﬂﬂtfﬂ.Llﬂl‘Sf]ﬂIEI’ﬂ!iEEﬂ person/Firm/Public’ Limited Firm for

collection of tolls for transportation of men, transports,

COWS,

baffollows, sheeps, goats etc. by the (RHD) ferry at Haridaspur

Ferryghat for the

period up to 30-6-97Eng from the date of§

agreement during the year 1996-97.

1. Quotation Netice
No -
2. Name of lease

12(1995-96) FE/CRD (3rd Call)

Lease of Haﬁdaspur Ferryghat MBBG
road fer collection of tolls for
transportation men, transports GOws,
baffollows, sheeps. goats etc by the
(RHD) ferry for the period up to 30-6-
97E from the agreement as per rate
fixed by the governmeht during the

. year 1996-97.

3. Ehgibility of
quotationer

4. Name of office
where quotatidn
papers will be
sold

5. Name of office to
receive quetations

6. Last date & time
of selling
guotation paper

7. Last date & time
of receiving
quotations

8. Date, time & place

of

of opening
quotations
9. Amount of

Security money

10. Cest of quotation
documents

Il. Terms &
conditions

DFP-12879-6/6

(G-735

. All category contraciors enlisted of

(RHD) Dephrtment/any person/
Firm/Public Lid Firm. .
Executive Engineer, RHD Road
Division,Gopalgonj/Faridpur/Mada-
ripur/Barisal/Planning Division,
Sarak Bhaban, Ramna, Dhaka/Sub-
Divisionl Engineer. RHD, Road Sub-
Division, Gopalgonj/Bhatia-
para/lst line work shop Sub-
Division, Gopalgonj.

a) Additional Chief Engineer,
RHD, Barisal Zone, Barisal.
Superintending Engineer, RHD,
Road Circle, Fandpur.
Superiniending Engineer, RHD,
Monitoring & Evaluation
Circle, Sarak Bhaban, Ramna, |
Dhaka.

Executive Engineer, RHD, Road
Division, Gopalgonj.

Up to the office huur 19-6-96E/}
5-3-1403BS.

b)

C)

d)

Up to 12:30 PM of 20-6-96E/
6-3-1403BS.

At 11:00 AM of 24-6-96E/
10-3-1403BS in the office of the

Executive Engineer, Road Division,
Gopalgonj.

Security money @ 10% of the quoted
rate will be deposited in CD/BD in
favour of the Executive Engineer,
RHD. Road Division, Gopalgonj
along with the gueotation.

On cash payment of Tk 100/= (Tk
one hundred) only (Non-refundable).

As per terms & conditions attached
with the guotation documents.

Kazi Nazibul Haque

Execunve Engineer (CC y
RHD) Road Division FOP@ RO



