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-APEC urged to
develop economies
without harming

environment

MANILA., June 8: Members
of the Asia-Pacific Economic
Cooperation’ (APEC) [orum
_ should share technology to de-

their economies without

the environment, and

APEC conference recom-
mended here today, says AFP.

By doing so, dcvc.luplng
countries could "leapirog” the
I)nﬂuuun producing industrial-
sation process that developed
countries had to go through
when such technology was not
available, s attending the
meeting said.

The recommendation was
contained in a statement
which cited the example of
South Korea, which managed
to maintain a clean environ-
ment while its economy
reached the level of industri-
alised nations.

The experts also recom-
mended including the costs of
environmental damage when
computing a country's national
income.

" The recommendations will
be represented in later
R;l:paratury meetings of the

a Pacific Economic Cooper-
ation (APEC) forum, which will
hold its summit at Cubic Bay in
the norther Phikppines in
November. -

APEC includes Australia,
Brunei, Canada. Chile, China,
Hong Kong, Indonesia. Japan,
Malaysia, Mexico, New Zea-
land, Philippines, Papua New
Guinea, Singapore, South
Korea, Taiwan. ailand, and
United States.

India's seafood
exports fall

NEW DELHI., June 8: In-
dia's seafood exports fell b
5.33 per cent to 290.3
tonnes in the year to March
31. 1996, mainly because of
disease oulbreaks in prawn
farms, the Press Trust of India
(PT1} said today. reports AFP.

The news agency quoted K
B Fillai of the Marine Exports
Development Authority as say-
ing late Thursday in the south-
ern town of Kochi that the
export value during the year
was nearly one billion dollars.

Pillai said the main factors

responsible for the decline in |

exports were "adverse factors™
in the overseas market and the
outbreak of diseases in India,
which led to "crop hoelidays" in
several prawn farms.

Japan is the main market
for Indian seafood followed by
the European Union, Seuth
East Asia. the United States
and the Middle-East. Frozen
- shrimp continued to be the
major export, accounting for

70 per cent of the total. Pillai

said.

UN passes reduced
peacekeeping
budget

UNITED NATIONS. June 8:
Reflecting the withdrawal of
blue helmets from missions
around the world, the United
Nations passed a 1.3 billion
dollars peacekeeping budget
Friday. a decline of more than
50 per cent from the previous
year, reports AP.

The total number of peace-
keepers fell from some 70,000
last year to about 26,000 with
the draw-down in such inter-
national hotspots as the former
Yugoslavia and Rwanda.

Last year., peacekeepers
handed over most of their re-
sponsibilities in the former
Yugoslav republic of Bosnia to
NATO, sharply reducing one of

the United Nations' largest and -

most expensive deployments.

At its height, the United
Nations had some 45,000
troops in the former
Yugoslavia, consuming half of
the peacekeeping budget. The
United Nations now maintains
about 8,500 troops throughout
the former Yugoslavia.

UN troops also left Rwanda,
a mission that once had 6,000

acekeépers and the force in

aiti was slashed Irom some
7.000 soldiers and police to
about 2,100.

The peacekeeping budget,
which is for July 1996 to June
1997, provides 1.3 billion dol-
lars for 14 missions. The bud-

for last year was more than
three billion dollars. Two small
peacekeeping missions based
in Jerusalem and along the
India-Pakistan border are
funded through the regular UN
budget. '

Ne?.w Eastland
Insurance branch
opens in Chandpur

A new branch of Eastland
Insurance EDI;FEH}F Limited
has been opened in Chandpur
on Thursday, says a press re-
lease yesterday.

With this, the total number -
of branch of the company

comes to 27.

The branch was inaugurated

at Comilla Road in Chandpur by

the com Chairman, Mah-

A milad

on the occasion which was at-
tended by local elite, busi-
nessmen and bankers.

A coniract for consultancy
service for Greater Khulna
Power Distribution Project
(Phase-1I) was signed at
WAPDA building terday be-
tween FPower evelopment

Board and Korea ower
Engineering Company IlAc.
(KOPEC). says a PDB press
release

The total cost ol the project
is Taka 273 crore It is de-

ned (o improve power dis-
tribution to Khulna, Bagerhat.
Hunﬁ]a and Satkhira areas.

The foreign exchange com-
nent of the project is Taka
38 crore. ol which South

Kogea will provide Taka 56
crore.

Under the project. KOPEC
with the Korean loan will con-

PDB, ROK co sign Tk 273 cr
power project agreement

struct three 33/11 KV substa-
tions and a total of 248 KM
over-head and ,underground
distribution lines of different
capacities in three years time.
During the same period, the
Korean firm will perform ren-
ovation work for 11 nos. 33/11
KV substations as well.

The work is expected to be
c ed by |

contact was n;‘?no:l by
Habibur Rahman amali,

Secret of PDB and K -
Man Huh, Manager of Ii:'}g!!%
on behalf of their respective
organisations.

Revenue collection

Another press release says:
Revenue amounting to Taka 15

b
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DHAKA

crore 2 lakh 28 thousand was
collected by the 'Central Zone'
of Power velopment Board
(PDB) during the month of May
‘06,

(M the total amount Taka six
crore 2 lakh 96 thousand was
collected in Sylhet Circle,
Taka five crore | lakh 32 thou-
sand in Mymensingh Circle
and Taka three crore 98 lakh
in Planning & Development
Circle of the zone.

Meanwhile, 1785 electricity
cormections were snapped for
non-payment of outstanding
bills amounti to Taka one
crore eight lakh 74 thousand
in Central Zone of Power
Development Board during the
same 'month

BANGKOK. June B: Asian
rice farmers need to double
vields over the next 25 years
while grappling with ecological
strains shifting rapidly away
from traditional land and for-
est curbs to overuse of toxic
pesticides and costly fertiliz-
ers.

The Intergovernmental
Group on Rice, convened by
the Food and Agriculture Or-
ganisation in Spain, spells out
this long-term challenge at its
38th session. :

"About 90 per cent of the
demand will be from Asia,
where very little land is left -to
develop,” assembled rice spe-
cialists from the world over
note. "Pressures for vield in-
creases will be greatest in
(this]) region.”

United Nations 1996 state
of the World Population re-
ports that 1.2 billion Asians
today are crammed into cities,
This mass gives an inkling of
rising food — including rice —
demands.

Rice that 21st centu -
ulations need could be st;}}ruflj'lnﬁl
three of the four major rice
eco-systems: 10 million
hectares in trrigated land. plus
three million each from low-
land and flood-prone areas.

FAO estimates aggregale
demand will drift to 1.8 per
cent by year 2030.

ing up new areas by
drainage of ands and clear-
cutting forests were traditional
tools of the 1970s to jack uI::
rice harvests. This is rapidly
changing today.

";%trt has been a marked
contraction [of rice areas) in
South America and very slow
growth in Asia.," says the FAO
Hllld?’. '‘Rice and the Environ-
ment — Production Impact
Economic Costs and Policy
Imiplications '

“This greatly reduced one of
the main rice-related envi-
ronmental pressures ol the
past which contributed to loss
of biodiversity and soil ero-

sion.” the study adds.

.Soil erosion stil] threatens
high land rice which accounts

for 11 per cent of total output.

But salination is an emerging

threat: Rice farms account for

a quarter of 1.5 million

hectares lost annually to seep-
of salt.

Also. high-yielding seeds

ushered in unsought over-de-
pendence on costly boosters:
mineral fertilizers, chemical
pesticides, etc. "These brought
a number of other environ-
mental problems.” .
In Asia, aver . fertilizer
use skyrockete frem 19
kg/ha in 1990. Use in some ir-

rigatcd rice areas can exceed
3

0 kg/ha.

Many Asian countries lachk

. agebyh

Asian rice farmers need to
double yields by 2020 : FAO

reliable soil testing services or
adequate “"green manure” and
access (o alternative com-
pound fertjlizers. Subsidies
sour over-use. Waste of nitro-
gen fertilizer in China alone
exceeds 500,000 tons.

Yet, despite these massive
inputs, yields have plateaued
"Optium fertilizer application
rates have been reac . if not
exceeded, in many countries ”

Exposure to toxic pesti-
cides, contamination of surface
and ground water and spray
drfft from rice fields symbolize
the serious pesticide problem
in Asia

"There is evidence for the
build-up of pesticides in rice
grain. with consequent health
risks.” the IGR study says. A
recent Philippine survey doc
uments health problems
among farmers exposed to
pesticides doubled.

Hard empirical data show
programmes like integrated
pest management (IPM) can
slash negative ecological dam-

— while maintaining
yields.

"In Indonesia. misuse of
pesticides between 1975 and

1986 has cost the Government

an estimated $3 billion.” the
study adds. Stripping away

pesticide subsidiés and [IFM
resulted in S210 million an-

nual Eﬂﬂnﬂﬁ-—- Sowrce D-epﬂmth s
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mahfil was arranged

BAGHDAD, June 8: A UN
team arrived in Baghdad on
Friday to examine sites key to
implementing last month's oil-
for-food agreenfent between
Iraq and the United Nations,
says AP.

"It is a technical mission,
we will probably stay for one
week,” team leader Raymond
Sommereyns said upon arrival.

Earlier this week, UN
Spokesman Sylvaga Foa said
the seven-member team,

which includes oil and cus-
toms officials, would consult
with Iraqi officials and survey
sites related to oil exports and
the import of humanitarian
goods. She pgave no details on
the facilities that were to be
inspected.

On May 20, Iraq signed an

agreement with ?he United
Nations that allows it to sell
one billion dollar worth of oil
every 90 days to raise money
for desperately needed food
and medical supplies.
. The agreement is an ex-
emption from
sanctions imposed to punish
Iraq for its August 1990 inva-
sion of Kuwait. It is designed
to ease civilian suffering under
the embargo, which by banning
[ragi oil sales severed the
;:truun‘lr},r'a main economic life-
ine.

0Oil minister Amer Mo-
hammed Rasheed said in an
interview published Friday that
the government will soon re-
solve disputes with the Secu-

seeping UN |

rity Council that have pre
vented the lifting of sanctions.
The council refuses to end
the embargo until it is satisfied
that Baghdad has complied
fully with UN orders to dis-
mantle its weapons ef mass
destruction. release all prison-
ers taken from Kuwait and pay
its huge war reparations bill.
Our conviction is that

London share
prices drop

LONDON, June 8: Share
prices dropped sharﬁl}r on the
London S5Stock Exchange on
Friday after US jobs figures
raised "the specter of higher

interest rates across the
Atlantic. reports AP.

The blue chip Financial
Times-Stock Exchange 100-
share index closed 53.5
points, or 1.42 per cent, lower
.at 3.706.8,

*The Financial Times 30-

Share Index closed down 47.1,
or 1.68 per cent, at 2,752.2.

Volume was 666.1 million
shares compared with 780.6
million,

As soon as the US Lavour
Department announced at
]:?,gﬂ GMT that May non-farm
Payrolls advanced 348,000,
more than double previous es-
timates, a previously listless
equities market started pan-
"IcKing.

UN technical mission in Béghdad
to examine oil for food deal

within four or six months the
chairman of the [UN) special
committee will end the matter
with us because we are on the
way to resolving all issues.,” he,
told the London-based Al-Hayat
newspaper.

Rasheed said Iraq's current
production capacity is about
2.5 million barrels per day. but
that could be increased to 3.2
million barrels per day — its
pre-Gulf War level — within
months.

Rasheed was interviewed in
Vienna, where he was attend-
ing a meeting of the Organiza-
tion of Petroleum Exporting
Countries. His statements are
the latest in a series of opti-
mistic forecasts that have been
dismissed by Western and UN
diplomats.

The OPEC meeting focused

on ways to avoid an oil price
collapse when Iraq gets back
into the market.

UN agencies have ex-

pressed fear that not all dis-
tribute Iragis will benefit from
the oil-for-food agreement
once its is implemented in the
next few weeks. "The plan will
definitely help Iraq in general,
but there are many g:ople who
may not see many benefits at
all," Laura Boldrini, a spokes-
woman for Rome-based World
Food Program, he said . this
week,

The World Food Program
will monitor Iraq's food distri-
*bution under the pact.
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Mahbubur Rahman, Ghﬂirman, Eastland Insurance Company Limited, inaugurating 27th
branch of the company in Chandpur on Thursday. Ali Akbar Khan, Director, M Azmal
Hoque, Executive Director and Chief Executive
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- Biman earns
Tk 4 lakh from

Barisal route

BARISAL. June 8 : Biman
Alr Lines earned a
sum of Tk. 4.05 lakh from

Barisal-Dhaka route the

last six months. reports i
Accgrding te Biman

Bangladesh local office

sources. the ATP aircraft of the
airlines carried 600 passen-

s and other cargoes during
ﬁ::pu-hd_

The route was inaugurated.
o1l December 3. 1995. A total
of 12 flights were taken off
from Rahmatpur Barisal. the

source

CBA team
meets Elahi

Another says, a dele
gation of x elected CBA of
Bangladesh Biman :mplﬂgeen
called on Adviser for Civil
Aviation and Tourism, Shipp
ing, Communications. Post and
Telecommunications and
Housing and Public Works
Syed Manzur Elahi at his office
here erday.

The adviser ur upon
them to work with sincerity
and d:dlclli;.::n to ensure hcr:‘.l
services to the pauengan a
to make Bangladesh Biman a
profitable organisation,

The delegation led by the
President of the Unfon M A
Kashem put forward some de-
nmtands regarding their service
to the adviser adviser as
sured them of all possibie
steps 1o lpok into the matter

Belarus to get
$ 13m from US

MINSK. BELARUS. June 8:
The United States will give
Belarus 129 million dollars
more for eliminating its nu
clear weapons and converting
military lacilities to civilian
uses reports AP

This raisedd tonal US tunding
under the Nunn-Lugar pro-
gramme to 29 million dollars

The agreement was signed
Thursday in Minsk by
Ukrainian assistant delence
minister, Maj. Gen. Yury
Portnov, and a special coordi-
nator of the US Defence
Department. Laura Halgaity.

Belarus was one of the four
fermer Soviet republics that
inherited parts of Moscow's
nuclear arsenal when the
Soviet Union collapsed in

‘Britain to lose
top 7 economic

place’

. LONDON. June 8: Britain
will lose its place as one of the
seven biggest world economies
in the next 20 vyears and its
place in international organi-
sation will be reduced the Fi-
nancial Time reported yester-
day. says AFP.
~ The paper quoted a leaked
treasury document which said
Britain's role in organisations
such as the Group of Seven
leading industrialised nations,
the International Monetary
Fund. the Organisation for
Economic Cooperation and De-
velopment and the World
Trade Organisation. will “chan-
ge as we move down and the
ranking.”

The document, drawn up
by officials to helfv the treasury
remodel itself lor the next
century, said the fast-growin
economies. “"will deman
greater political power” in
these organisations.

It argués for the treasury to
draw up plans to reform them
in such a way that Britain can
“retain influence in the future.”

The report predicted that
“if recent growth trends con-
tinue.” China would become
thie “single largest nation’ ac-
corcding to the FT.

While the United States,
Jupan, and Germany would
seven,
France and Britain would slip
into the second division, the
document concluded.

Gas found in
Vietnam

HANOI, June 8:; Australian
[irm Anzoil Asia Pte. Ltd. has
found gas after drilling a test
well in the Ree River Delta
outside Hanoi, a report said
yesterday, reports AFP.

The company struck gas
after drilling 93 kilometres
(56 miles) southeast of Hanoi
and is still testing the well to
see if could prove commer-
cially wviable, the Vietnam
Investment Review said.

The well is the first of three
test wells expected to be
drilled by the company after
three years of seismic testing

near a gas prospect first lo-
cated by Russian technicians in
1974.

The official newspaper said
that the cdmpang was still
lesting the well, but that it
could produce in excess of
eight million cubic [feet

ay.

Anzoil was the first foreign
company to be licensed for on-
shore drilling in Vietnam after
signing a production sharing
contract with state firm Petro
Vietnam in 1993 to explore in

| the Hanoi basin structure.

UE Al
| 40 residential flats |

for judicial officers

A total of 40 residential Qats

would be constructed for judi-

cial cadre officers of Dhaka di- '

vision at a cost of Taka 7 crore
58 lakh. reports BSS

Under the project. 30 E
type (lats would be constructed
at Azimpur and another 10 F
type flats at Dhanmondi within
nine months

Adviser for Housing and
Public Works, Communication,
Civil Awviation, thppi# and
Telecommunication anzur
Elahi inaugurated the con-
stru work of the proposed
residential buildings at a sim-
ple ceremony at Azimpur yes-
terday

Speaking on the occasion as

HYUNDAI

CARS THAT MAKE SENSE

the chief guest
Law. Justice and LGRD

Ishtiaq Ahmed said. with the
construction of the proposed
de-
mand of the judicial cadre offi-

flats. the long standing

cers would be fulfilled.

He urged,
the
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Trader Tim Cole reacted at the Sydney

.......

Futures Exchange

Lo el

recently as figures were released showing a sharp rebound
in Australia's current account deficit just one day after
news of unexpectedly high economic growth. The current
account deficit jumped by 66 per cent in April to 1.6 billion

US dollars, seasonally adjusted.

— AFP/UNB photo

OPEC output unchanged
at 26 MBD in May: IEA

PARIS, June 8: Oil produc-
tion by I?E‘l.'nbcrs of the Organ-
isation of Petroleum Exporti
Countries [(OPEC) was ulxlf
ch in May from the fig-
ure for April at 26.1 million
barrels per day. the Interna-
tional Energy Agency (IEA)
said on Friday. reports AFP.

Output by Saudi Arabia fell,
the agency said against a back-
ground of division at OPEC
talks in Vienna over how to ac-
commodate a return of Iraqi
oil to the international market.

"Demand for OPEC oil and
for oil from stocks was likely
to amount to 24 5 million bar-
rels per day on a during
the last three quarters of the

year, the Paris-based agency.

forecast.

Demand would amount to
24.0 million barrels per day in
the second and third quarters
and to 25.6 million barrels per
day in the fou-th quarter, it
said. :

In May output by Algeria,
Indonesia, Libya, Nigeria, the
United Arab Zmirates and
Venezuela increased.

This increasc was offset by
reductions by Saudi Arabia.
Kuwait; Iran ind Gabon.

The agency revised upwards
figures for world demand for
oil in the first quarter by 0.2
million barrels to 72.7 million
barrels per day twing to unex-
pectedly strong a>mand in Eu-
rope. North Arvrica and in
some countries i 1 Asia.

But it held it; estimate for
world demand fo:" the whole of

- 25.033 MBD from the

1996 at 71.6 mllion barrels
per day which -was 2.4 per
cent more than in 1992.

Estimated demand in the
second quarier w.s revised
downwards by 0.1 n.llion bar-
rels per day, in the tiiird quar-
ter was revised upwards by 0.1
million barrels per day.

0.8 MBD export
quota for |raq

Another report from Vienna
says: OPEC il miaisters ag-
reed on a crude oil export al-
lowance for Iraq of 9.8 million

barrels a day (MBD) on Friday.

raising the overall OPEC pro-
duction quota, de.egates said.
They said OPEC had
on a f{reeze of other m s’
quotas, and raiscd its notional
overall production ceiling to
present
level of 24.52 MBD. *
This took into account

. Iraq's forthcoming limited re-

sumption of ¢rude un-
der its food-for-oil accord with
the United Nations, as well as
Gabon's witndrawal from the
organisation, these sources
said. i
Gabon had a quota of 0.287

MBD.
Qil market an ts said the
lowance for

0.8 MBD export

Iraq reflected OPEC's assump-
tions about the likely sales
prices for Iraqi crude, noting
that the accord with the
United Nations stipulated that
Iraq may sell crude worth one
billion dollars every 90 days.

Overfishing decimates i

marine stocks : WWF

GENEVA, June 8: Unco-
ntrolled overfishing and
systematic wastage have deci-
mated world marine stocks.
driven once common Species
into commercial extinction
and threatened the livelihood
of tens of millions of peaple.

icmrding to a new report, says
4

The report ublished
Thursday by the World Wide

Fund for Nature appealed to
the public to curb its appetite
for dishes ranging from tuna to
shrimps and urged govern-
ments to stop massive subsi-

dies to factory fleets.

Nearly everywhere fisheries
have suffered catastrophic
declines.,” said the F.
"Without doubt we have ex-
ceeded the limit of the seas"

According to UN estimates
cited in the report, about 70

r cent of the world's com-
mercially important marine
stocks are affected by overfish-

| Ing

The annual harvesi peaked
at 85 million tons in 1989 but
has dwindled ever since. with
no respite in sight. it said.

Only in the Indian Ocean,
where destructive maodern
lishing methods including the
use of explosives are relatively
new, is the marine catch on
the increase. it said.

. In other areas, over-ex-

ploitation by huge factory

trawlers has driven once abun- .
dant species like the Atlantic

cod and halibut into commer-

cial extinction. Other varieties

would follow, WWF warned.

The ‘lions and tigers' of the
seas — tunas, swo sh. mar-
lins and sharks — are among
the hardest hit, it said,

Worse still, up to one third
of the total catch is thrown
back into the sea dead or
every year. Indiscriminate
fishing methods catch between
18-40 million tons of un-

" wanted fish, birds. turtles and
are then '

mammals, which
dumped overboard.

Adviser for

the members of

jal cadre to work sin-
1 for establishing rule of
law and justice and upholding
democratic norms and values.

Ishtiag Ahmed said
establishing good governance

running a government
roperly for greater national
nterest is not a difficult task
one concerned
works with sincerity and hon-

Oil prices
edge up

VIENNA., June B8: Oil prices
edged up after OPEC cut a
quota deal to cope with reviv-

ing Ir . but might
SO0 I;'lk m:bu if the car-
tel has erred in its sums, re-

ports Reuter. .
An accord at a 100th minis-

terial conference of the
isation of the Petroleum -
Countries raised ‘s
b g onogsalhggrmsellr -7
volumes for the 10 other

members.

Ali Nuaimi, Minister  of

secured OPEC's long-term fu-
e e s ot
r s sai
would rise. oS
The calculation is that the
need to fill ed stocks
after a celd US winter will
hdgmwutlrlqihu'rﬁ.
t Leo Drollas, analyst at
London's Centre for Global En-
ergy Studies. saw a risk prices
could drop as much as four
dollars.
“The market has discounted

:th::a w?‘ﬁ:m“
Malaysia raises
price caps on
wheat flour to

encourage ll'llpUl'[

KUALA LUMPUR, June 8:
The govermment raised pi
caps on wheat flour Friday in
an attempt to encourage Lm-
»orts and end a that

as forced up the price of
hread. noodles and backed
goods, reports AP,

The price is being ralsed 37
per cent to 1.10 ri t (44
cents) per kilogram (20 cents
per pound), ty Domestic
and Consumer Alfairs Minister
S Subramanian said at a news
conference.

The shortage has foreced
some bakeries to close, while
others baked smaller loaves
and cakes. Some raised prices
by 30 per cent.

Subramanian said
were justified in ing an
increase in the maximum al-
lowed price because rlﬂﬁ&
world prices meant they
lose money if they imported
wheatl 10 meet demand. .

Wheat is a "controlled
Hem." and sellers can be fined
lor exceeding government-set
price guidelines.

Malaysia imports all of its
wheat, about 750.000 tons a
year, mostly from Australia.
Canada and the United States.

In addition, new export
limits will restrict each
person leaving to taking anl
two kilograms (4.4 pounds),
said Abdul Rahman Ghazali,
the ministry’'s trade enfor-
cement director.

Even with the increase,
flour prices in Malaysia will be
the lowest in the region. In
Singapore, flour costs the
. equivalent of 64 cents
kilogram (29 cents per
pound). |

- 3rd Kuwaiti stock
directory since

'91 released

KUWAIT CITY., June: 8:
Kuwait's securities group yes-
terday released its third direc-
tory since the 1991 Gulf War,
Fhring an overview of the per-
ormanee of companies listed
in the stock market over the
past five and an assess-
ment of their financial indices,
reports Xinhua.

The p's board Chairman
Bader Fahad Al-Humaidi said
the directory would help in-
vestors and researchers in the
fields of economy and finance
as well as those interested in
the activities of the economic
sectors in Kuwait.

The directory ' was b-
lished in Arabic as well as

En?hsh languages.
t contains data on assets

and liabilities and how they are
distributed among the listed
companies in addition te
profits and losses and vital fi-
nancial indicators.
Profits on shares. book
value, price movements and -
profit distribution as well as
company statements on deal-
ings from 1991 to 1995 also
could be easily acquired from
the directory.
The Kuwaiti stock market
is one of the strongest com-
pared with other newly devel-
oped markets in the Gulf re-
gion. It registered a record
high performance last year.
Al-Humaidi said his group
believes that the performance
of the market in the first half
ol 1996 is promising. Bourse

activities in the first quarter
of the year increased by 250
per cent compared w'.lt{ the
same period of 1995 while
dealings rose about 256 per
cent in the first guarter of
1996, .

The daily average deal
in shares from January ta
this year were 60 million
shares valued at 12.2 millen
Kuwaiti dinars (40,26 million
US dollars) compared with 36
million shares worth 7.6 mil-
lion Kuwaiti dinars (25.08 mil-
E;;‘d?ﬂllar!] ml-jn the corre-

period in 1995 ae-

gemng o official figures avail-

Al- Humﬁdl

predicted even
better performances in the
remaining perfod of this year.



