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CARS THAT MAKE SENSE

Two foreign firms keen to
develop Shahbajpur gas field

Two forelgn companies

have proposed a joint venture
integrated project to develop

the recently discovered Shah-
bajpur gas field in Bhola and
install some gas based indus-
tries around. reports UNB.

An inter-ministerial meet-
ing here on Thursday dis-
cussed the Western Region In-
tegrated Project proposed
jointly by two energy giants —
G trol of Canada and Uno-
cal gnrpurauim of USA.

The project includes instal-
lation of a 225 megawatl gas
fired power plant.

Representatives of the for-
eign firms elaborated the pro-
ject pro Is at the meeting,
arranged by the Board of In-
vestment (%GI] and partici-

project are:
the Shahbajpur gas field. a 225
megawall
plant, \
production capacity of 1750
metric tons a day. a cement
plant
650,000 metric tons a year
and pipeline development in

pated by officials of cencerned
agencies and ministries, in
cluding Petrobangla.
Cell gnd the Minustry ol Energy
and Mineral Resources. :

Fower

Major components ol the

Bgﬂlﬂpmtnt of
gas lired power
fertiliser factory with

having capgacity of

western to facilitate gas
supply to adjacent districts
from l‘{arlul upto Khuina.

The project envisages an

investment to the tune of 1.5

billion
completion target by the year

US dollars having a

strictly contingent upon
actual gas reserve in

bajpur :

Jﬂ":ey indicated the project
proposals deserve any serious
consideration only upon the
outcome of the stu

2003 in three phases

As a beginning. Unocal

Carp. has recently entered into
an a
bangla for carryin
st
gas reserve in S

eement with the Petro-
out a joint
volume of
pur fieid.
Petrobangla,

y lo estimate
Officials of

however, cautioned that pro-

WEere
the
Shah-

als of the project

sched-

uled te be compileted by July

next. "Until now ' the project

appears ambitious”, said a se
nior Petrobangla official
According to the official.

Shahbajpur has until now a
rmhr.l; gas r;-ervc of 400 bil-
lon cit and he appeared -
simistic about di olj:n‘}r
additional reserve there. The
official expressed reservation
about the proposal on fertilizer
plant.

Petrobangla Chairman
Mosharral Hossain, taking part
in the discussion, also ques-
tioned feasibility of any further
fertilizer plant in the country
when demand for gas in power
generation was increasing fast,

The meeting was addre-
ssed, among others, by 'ERD
Secretary Lutfullahil Majid, BOI
Executive Chairman Dr Towfic
¢ Elahi Chowdhury an
Director General of Power Cell
S D Khan

=

Citibank wins
Euromoney
forex award

Citibank has again won the
overall annual foreign ex-
change poll for the 18th con-
secutive year, says a press re-
lease.

Citibank did well in the ma-
jor emerging markets cate-
gories.

Citibank was rated best in
all the emerging markets re-
gional categories covered in
the poll:

Eastern European curren-
cies — Trading, Eastern Euro-
pean currencies — Research,
Asian Currencies — Trading,
Asian Currencies — Research,
Latin American currencies —
Trading and Latin American
currencies — Research.

While doing well in virtually
all Emerging Market currency
categories covered under the
poll, Citibank came in first for:

Emerging Markets curren-

cies, Mexican Peso, Czech
Krona, Argentine Peso. Brazil-
ian Real. Polish Zloty, Hungar- |

ian Forint, Indonesian Rupiah,
-and Saudi Riyal

Citibank aiso came out first,
by a long way. in Emerging
Markets Research.

Citibank's edge was its cus-

tomer relationship and the |

continuity of its staff. lts ser
vice continues .to IOipress
clients, according to Eu-

romoney.

Shilpa Bank's
counselling
centre starts
functioning

A Counselling Counter un-
der the administrative reform

programmes of Bangladesh |

Shilpa Bank (BSB) began func-
tioning on Thursday. reports
LUUNB.

The Counselling Counter
will provide necessary advice
to the new entrepreéneurs and

receive project proposals from

them, said a press release,
ATM Shamsul Huda, Bank-

ing Division Secretary of the

Ministry Finance, inaugurated

the counter set up under Loan

ration and Implementation
Division of the bank at its head
office. Managin{g
the bank Suhel Ahmed also
spoke on the occasion.

The counter

will give necessary advice re-

lated to loan allocation and ex-
nditure, and disseminate in-

ormation in this regard.

The entrepreneurs will be

rovided all the necessa
orms and after filling up the
forms they will have to submit
those to the counter.

From now on it will not be
necessary for the entreprene-
urs to contact different divi-
sions and sections of the bank,
the press release added.

Bitopi moves to
new premises

at Sheorapara

By Staff Correspondent

Bitopi, a leading advertising
aEEﬂE}F of the country, has
shifted to its new complex at
822/3 Sheoarapara, Mirpur in
the city.

The new complex of the
agency has been equipped to
provide quiality service *to the
clients. Besides, training and

other ad-related workshop
may also be organised for per-

sonnel in the new premises.
Speaking at a reception

held at the new complex, the

Chairman and Managing Diree-
tor of the a;gencjr.ﬂeﬁ, i said
we are determined ensure

timely ‘and international stan-

dard service to our clients.

Invitees from media, na-

tional and multinational com-
panies attended the reception.

Bito beq:n its functioning
in’ lgﬁgi and has been retaining

- US firms will be allowed

to import Iraqi oil

WASHINGTON. May 31: The
Clinton administration will al-
low US companies to imporl

Iraqi oil sold to raise two hil
lion dollars for food and
medicine, officials said on

Wardneedav reports Reuter

‘11 has been conlirmed that
US firms will be allowed to
participate fully i Iraqi oil
sales under (UN) resolution
986," said one US official, who
asked not to be identified.

The White House said a
lormal anpouncement  was.
imminent. .

The United Nations agreed
last week to allow Baghdad 1o
resume limited oil sales {or the

d [irst time in almost six vears

under
endorsed by Washington.

AIMONg
oil after Iraq invaded Kuwait in
*August 1990, hesitated about
lifing its own :-.mhar%: for the
humanitarian oil sale

did not want to ap?)t-ar to be
casing pressure on Ir

dent

UN conditions

strict

But the United States.

the first to boycott Iraqi

cause it

aqi presi-
addam Hussein.

Administration sources said
Fuvrrnnwnt agencies that
avoured giving US companies
lhe same opportunity as their
foreign competitors to buy
Iraqgi oil had prevailed in the
(debate within the Clinton ad-
ministration.

Meet on ADP of |

Water Resources
Ministry held

An inter-ministerial review
meeting on Annual Develo
merit Programme (ADP) of \J:-
ter Resources Ministry was
hel1 here on Thursday. re-
poins UNB

The meeting reviewed the
overall progress of the ADP up
to the month of April this year

The meeting was informed
that the Water Resources Min
Istry was Iimplementing 30
rojects during the current
scal.

On completion of the oro
jects, some 163 000 hectares
ol area will get flood contrel
and drainage facilities while
about 12 000 hectares of land
will be brought under irr.ga
tion network. :

l

which will
work as a "one stop service”

Director of .

its position as one of the best

agencies for the last 27 years.
Bitopi has recently

. number one of USA,
Meanwhile, 1995 saw a
t change in the advertisi

liated
- itself with Leo Burnett, the

Shafat Ahmed Chaudhuri, MD and Actiary of Delta Life Insurance Company Limited.
handing over a cheque for Tk. one lukh as deathclaim to Hasan Ah, father of late Yagqub Al
whe worked in United Arab Emirates Yaqub Ali paid only Taka one thousand as premium
under the group insurance policy oi Delta Life Insurance for overseas Bangladeshis. Kazi
Fazlur Rahman, Adviser to Delta Life. was also present.

Retaliation for a dissident

LONDON, May 31: Some big
British Engineerin%l companies
say Saudi Arabia has stopped
them bidding for contracts in
retaliation for a Saudi dissident
allowed to stay in Britain, ac-
cording to a news report Fri-
day. says AP.

The Financial Times said
leaked documents it had re-

state oil corporation Saudi
Aramco has excluded some of
Britain's largest civil engineer-
ing contractors from bidding

+for 12 oil and gas projects

worth nearly two billion dol-
lars,

The British Foreign Office
has said the government deci-
sion last month to let dissident
Mohanuned al-Masari remain
despite  Saudi government
{;I’ﬂt{‘ﬁiﬁ has not harmed trade

etween the two countries.

The Financial Times quoted
Foreign Secretary Malcolm
Rifkind as saying in a Saudi
press interview last week that
the Saudi government had as-
sured Britain that al-Masari's

resence in London would not
ead to discrimination against
British companies.

But the Financial Times said
the leaked documents detail-
ing Aramco's latest list of
favoured contractors show no
British-based companies
named among the bidders for
the 12 projects.

. The Fimancial Times quoted
an industry group, which it did
not identify but said repre-
sents some of Britain's largest

ceived stated that the Saudi:

engineering companies, as
saying: "From the eviddence we
have seen, il is clear that this
is a politically motivated move.
Comrpanies have been told not
to appl{ for jobs or have mys-
teriously dropped off the bid-
ding list.”

The paper said that of the
12 Aramco contracts, the
largest involves a 600 million
dollars oil production facility
in the Shaybah ' oil field in
southeast Saudi Arabia.

It said that according to the
leaked documents. the six
bidders on the short list for
that contract comprise three
US companies. two Japanese -
companies and one I[talian
company.

It said bidders for most of
the other 11 contracts are
dominated by US, Japanese
and German engineering
groups.

1e British government an-
nounced on April 18 that al-
Masari would be allowed tao
stay irl Britain for four years.

e Saudi bassador in
London, Ghazl Algosaibi,
warned in a BBC radio inter-
view earlier in April that un-
less Britain ﬂxpelr:td al-Masari,
Saudi Arabia would cancel
trade deals with Britain worth
millions of dollars. ' *

In a weekly stream of faxed

© messages (o news organisa-

tions, al-Masari's London-based
Committee for the Defense of
Legitimate Rights in Saudi
Arabia has demanded greater
democracy in Saudi Arabia and

New Bitopi complex at Sheorapara in Mirpur of the clt:,r

British cos lose bidding for
Saudi contracts worth $2b

alleged corruption in the Saudi
royal family.

Al-Masari, 49, was arrested
in Saudi Arabia in 1993 and
held for six months. He savs he

was tortured. He fled to Britain
alter his release.

NEMAP workshop
on 'Industry and

research' held

A follow-up workshop of Na-
‘tional Environment Manage-
ment Action Plan (NEMAP) on
Industry and research’ was
held at a city hotel in Tuesday.
says a BCAS press release,

It. was jointl
the Ministry of Environment
and Forest (MOEF] and
Bangladesh Centre for Ad-
vanced Studies (BCAS) in asso-
ciation with Department of
Environment (DOE] and

Chaired by Syed ANM Wa-
hed. Director General of DOE.
the workshop was attended by

- UNDP.

a number of leading industrial
entrepreneurs ol the country,
representatives from FBCC]
MCCI, DcCCI,
agencies,
searchers,
journalists and development
organisations.

Dr. Saleemul Huq, Execu-
tive Director of BCAS and
NEMAP consultant delivered
the keynote speech while Dr.
Mahfuzul Haque, NEMAP Pro-
ject Director gave the welcome
address. |

In his speech, Dr. Saleemul
Hugq briefly described the ma-
or environmeéntal concerns

rought out through huge pub-
lic consultation which in-
cluded institutional, sectoral.
location specific and long-term
issues and requested the con-
cerned people, particularly the
industrial experts and re-
searchers to give their input
for incorporating in the final

BCIC, donor
academics, re-

action plan.

organised by*

environmental
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Richard A Roerig, President of UNOCAL Bangladesh, held a meeting on Thursday with the
Executive Chairman of Board of Investment Dr Tawfig-E-Elahi Chowdhury, on the
development of power plant on a gas-fired basis.

World market exists for upholstery |
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BSC board
meet held

The 160
of Directors of B

was beld

of Board
Corporation (BSC)
here on Thursday at

the Ministry of Shipping. re-

poris BSS.

Adviser-in-charge of Min-
Communi

istries of

cations, Post and Tﬂm:
munications, Civil Aviation and

Housing and Pub-
Syed Manzur Elahi

Tourism and
lic Works
presided over the meeting

The meeting

reviewed the

overall activities of BSC. The
adviser asked the officials of

BSC to reduce
the

viable

expenditures of
organisation ard make it

Is] and M
ni'mBBC. ummwm
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products of Bangladesh jute fabrics

By Rafiq Hasan

High quality sofa sets. win-
dow shades, table cloths, wall
hanging pillow covers and
other home decoration materi-
als can be made by newly de-
veloped jute [abrics.

Bangladesh Jute Research
Institute (BJRI). with financial
help of International Jute Or-
ganisation (IJO). has developed
the ']=.:Tr decorative fabrics
which are suitable more than
cotton synthetics and cost-ef-
lective

The products made of jut
fabrics are more comfortabl
and environment-friendly.

It was developed removing
some drawbacks of jute thro-
ugh chemical modifications.

Normally jute has high
rigidit poor extensibility,
high fibre shedding and short
lengtR. As a result, jute prod-
ucts are rough. hairy. dusty
and poor Lo handle, l)-‘runher-

more, due Lo the presence of
lignin djute libre is pho-
todegradable. For this reason
the colour fastness of jute is
poor and consumers are hesi-
lant to buy jute goods for di-
versified and sophisticated
LSS

To eliminate these
lems, the scientists of BJRI
have developed a process
which makes the fabrics bright
photostable and less hairy. The
sollening process increases
the softness dyeability, print-
ability and chemical reactivity
of the fabrics,

The process of bleaching
and softening of jute kenaf has
been widely appraised through
mill demonstrations carried
out- at ‘different mills of
Bangladesh. China and India.

Recently, the [JO published
a manual for production of

prob

bleached. softened jute fabrics
1o make upholstery products.
According to the manual. it

BB appeals not to
make transaction -
with Lloyd Shipping
Bank Plc

Bangladesh Bank on Thurs-
day advised members of the
public not to make any trans-
action with the Lloyd Shipping
Bank Plc. in connection with
employment. reports BSS.

A Bangladesh Bank press
release said attention of the
bank has been drawn to a
recent leaflet regarding the
collection of recruitment fees
[rom the job seekers by Lloyd
Ehipging Bank Plc.
~ The release said that organ-
1sation is not an approved
establishment of the banking
division or the Bangladesh
Bank.

It further said that no ap-
plication in the name of such
organisation is pending with
the government or the
Bangladesh Bank for consider-
ation. As such the claim being
made in the leaflets by the or-
ganisation that it has approval
ol the Ministry ol Finance for
collecting® recruitment fees
from the candidates is not at
all true, the press release said.

Another leasing
company goes
Into operations

Bay Leasing and Investment
Limited, the country's dnother
leasing company has gone into
operations. says a company
press release.

Abdul Matlub Ahmed of Nj-
tol Group of Industries has
been elected Chairman of the
new leasing company. Nitol has
iwo assembling units in
Bangladesh as a jaint venture
with TATA Company of India.

The primary focus of Ba
Leasing and Investment Ltc{
will be on transport sector as
well as small industries ma-
:;gmr}r, the company sources

With its head affice i
Avenue of the city, llrll:R?iI:ﬁ
leasing enterprise has been in-
corporated as a public limited
mmgan}n The autherised capi-
tal of the company is Taka £O
million while its ﬁjd -up capi-

millien,

tal will be Taka

+ Three Gorges

needs fwo st for production
of uphoistery labrics from grey
jute fabrics. The first step in

volves In the preparation of
soft,' smooth, bright and pho-
lostable jute fabrics with im-

¥

Interior view of a room

actions of the target groups,
such as users. rruﬁn

salers, traders and ﬂltﬁh.llﬂrl'

towards the upholst prod-
ucts developed at BJRI under
the project

Y

decorated with jute

upholstery products made of

Apart from these, some po-
tential b s from USA con-
tacted through O about

the jute upholstery s
were | the

tn_and took different

A

ble.iched/softened/printed fabrics processed by BJRI processes under 1JO/CFC project.

proved dyeability and printabil-
ity characteristics by bleaching
and softening of jute.

The second step involves in
the preparation of desired
specialty products using the
bleached and softened jute
[abrics.

BJRI also carried out a
marketi study for assess-
ment of the initial market re-

The bleached, softened,
dyed, and printed fabrics as
well as some of the end prod-
ucts. such as curtains, sala
covers, cushion covers and
table mats were .exhibited at
BJRI sales centres. Products

were a also displayed at the

Dhaka International.Trade Fair
and handicraft fair this year.

bleached. dyed and printed

samples including jute s '
Bl?‘ii bags for appré'il.al inhﬂ':

. According to the Mandal, a
big market now exists all over
the world for upholstery prod-
ucts. Efforts should be made
for marketing of these prod-
uctis abroad.

rejected loans for China

WASHINGTON, May 31: A
unanimous decision by a US
overnimment bank to turn down
oans for a giant dam in China
added fuel to the dispute in
Congress over .trade with the
communist government, -  re-
ports AP.

The world's most populous
country is planning the world's
largest hydro project. called
Dam. It is
planned to stretch’for a mile
and a half across a spectacular
site on the Yangtze River.

The Export-Import Bank
ruled on Thursday that it fails
to come up to environmental
standards set by Congress.

Discovery of 2,000 assault
rifles smuggled from China and
threats of US retallation
against theft of music, software
and other intellectual property
have increased tensions in re-
cent weeks. Congress is due
for a battle in July over Presi-
dent Clinton's request to con-
tinue normal trade with China
for another year.

G(Fininn in Congress is di-
vided on the dam and on trade
with China in general. Both
Export-Import Bank loans for
other Chinese projects and low
US duties on Chinese exports
are expected to continue. Clin-
tlon could veto Congressional
action against the low tariffs,
called "most-favored-nation”
status. Individual Export-lm-
port Bank loans are not subject
to Congress.

Rep. Nancy Pelosi, a Cali-
fornia Democrat, and Rep.
Scott Klug, a Wisconsin Repub-

-Hcan, praised the bank's rul-

"The decision is justified
because of serious unanswered
questions about the project's
impact on the environment
and the relocation of 1.2 mil
lion people,” said Pelosi. a
leader in the fight to restrain
irade with China.

"This 'does not stop US cor-

ations from

uilding the ree Gorges
Dam. If they think it is a good

investment, they can for
their plrticlgunn P?l')l’em—

s il

articipating in

Loans or guarantees from

Export-lmport Bank use EOvV-
ernment money to make
credit chea for foreign pur-
chasers of US goods. Caterpil-
lar Inc. of Peoria, lllinois.

wants to sell 200 million dollar

wofth of trucks and other
equipment for the dam.
“Without competitive export
financing from the Export-Im-
port Bank. American compa-
nies such as Caterpillar will
now be at a significant compet-
itive disadvantage when com-
eting  for business against
anadian, European and Japa-
nese companies,” the company
said in a statement.
Rep. J Dennis Hasert, an
lllineis Republican and chief

depuly majority whip in the

+ House, backed aterpillar.

"Republicans and Demo-
crats from [llinois have eed
that US exporters shnuiﬂé‘iynnt
be unfairly excluded from this

Alcatel S1ENS
$ 18m contract
with Egypt

CAIRO, May 31: The French
Alcatel Company on Thursday
signed a contract with Egypt
worth some 18 million dollars

Lo ?r{wide the country with a
mobile phone network, the
signatories said. reports AFP,

The contract with the
Egyptian state telecommunica-
lions agency provides for the
set up of 70,000 line for car
phones by next November in
time for the third annual Mid-
dle East Economic Conference.

They are later to increase
the number to 200.000 lines
under the deal worth 60 mil-

lion Egyptian pounds (18 mil-
lion dollars).

Alcatel, which last year won

a 160 million dellar contract
with Egypt to build its Nilesat
Communicationis Satellite, beat
out Ericsson, Nokia and Mo-
tarola for the mobile phone
contract.

South Asian

project,” he said.
rivate
human rights and the envi-
ronment welcomed Export-
Import Bank's decision. A
statement by Worldwatch In-
stitute classed the dam among
"pharaonic projects — massive
blic wor Ern*e:u that,
ike the pyra of Egypt, re-
quire sacrifices fram an entire
sOciety but bring little or no
return.”

Khairul Huda
promoted as

The government has pro-
moted Khairul Huda as Mana-
ing Director of Investment
rporation of Bangladesh (ICB).
Says a press release.

Prior to this, he was hold-
ing the current charge of Ma-
naging Director of ICB.

hairul Huda jointd the
then National Investment Tru-
st In 1964. Later, he served in
Bangladesh Shilpa Rin Sang -
stha. Bangladesh Krishi Bank
and ICB in various positions.

He participated in different
Training Courses, Workshops
and Seminars on Capital Mar-
ket in Italy. USA and ey.

. Recently he has been ap-
ted the first Chairman of

groups active on

US Congress disputes over



