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one crore. There are 30 mills
under BJMC in the country.

improvement both on the past ten years and in terms of
poverty reduction. This outlook assumes that recent sli
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gion remain far higher

than in other regions.
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Five of the 12 mills which
earned profit are situated in

public sectors. as well

as further

reducing trade and

investment barriers and extending the scope ol competition

strife dampened private sector dynamism and held growth in

GDP to an estimated five per cent.

to grow
it

by nearly seven per cent in the near term and at a
over six per cent in the longer term. Several sectors

that China had been desig-
coun-

iy in the 1986 speciai 301
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kingdom, reports UNB.
epal Rastra Bank and
Grameen Trust of Bangladesh
jointly organised the work-
shop. said a press release of
the st here yesterday.
The workshop was attended
by 26 participants from India

and Nepal. including those
from Nepal Rastra Bank and -
the projects under the
Grameen Trust-funded
Grameen Bank Replication
Programme in India and
Nepali.

The Nepalese government
is promoting the Grameen
el as part of its poverty al-
leviation A.)mgramme in rural
rameen Bank

areas.
- Replication Programme
Network Nepal (GNN) was

formed earlier on April 26 for
better coordination of the
Nepal-based Grameen projects.

Participants at the work-
shop held group discussions
and undertook field trips with
a view to building capacity and
raising efficiency in Grameen-
type rural credit programmes.

Papers on different phases
of the Grameen Bank's credit
programme were presented at
the workshop. ]

Seminar on wind
energy today

A seminar on the utilisation
of wind r:nrzrg‘ will be held at
the German Cultural Centrg in
the city at 9 am today (Thurs-
day). reports UNB,

German Ambassador to
Bangladesh Bruno Weber will
be the chief guest at the semi-
nar and Vice Chancellor of
Bangladesh University of Engi-
neering and Technology
{BUET) Prof M Shajhahan will
present as special guest.

am wind energy expert
Benjamin Jargstorf will pre-
sent keynote paper at the sem-
inar jointly organised by Bang-
ladesh Atomic Energy Comini-
ssion and German Cultural
Centre.

PDB revenue
collection

Revenue amounting to Tk
14 crore 95 lakh 86 thousand
was collected by the Central
Zone of Power Development
Board during the month of
April '96, says 3 PDB press re-
leases. -

Of the total amount, Tk. five
crore 36 lakh 86 thousand was
collected in Sylhet Circle, Tk
four erore 95 lakh in My-
mensingh Circle and TK four
crore 64 lakh in planning &
Development Circle of the
Zomne,

Ex-Barings chief
executive
disciplined

LONDON, May 8: Former
Barings chief executive Peter
Norris was disciplined Tuesday
for his role in the bank's col-
lapse, being told by regulators
that he cannot work as a cor-

- porate director or manager for
three years, reports AP,

Norris, 41, was also
ordered to pay 10,000 pounds
(15,000 dollars) toward the
Securities and Futures Author-

ity's costs in investigating. his
activities.

In an eement with the
SFA, Norris admitted that he
broke the rules when he
"failed to act with due skill,
care and diligence” when
trader Nick Leeson broke Bar-

lin Asi -
ings by gambling on an

Regulators cleared Norris of
the more serious charge that
-he was no "fit and proper” to
work in the securities indus-

Leeson, the only person
who has thus far faced criminal
- in the case, is serving
a 6 1/2 year prison sentence

in re, He was based
there with B s and lost
80 830 million pounds:

(1.25 billlon dollars) by bet
t:;‘wmng way in mlgyﬂk mth

Performance : India, which accounts for BO per cent of the
region's. GDP, continued to ¢raw substantial benefits from the
trade and investment liberalization undertaken after the 1991

balance of p

ents crisis. in the fiscal year endi
1995, India maintained growth at 6.3 per cent, an

in March
rowth is

expécted to remain in a 55-6 0 per cent range in the fiscal

year.

-

Exports from Imdia grew around 20 per c¢ent in dollar
terms while manufacturing output growth averaged more than
10 per cent in the past two years

access 10 foreign savings.

The close associatlion between growih arxd the Hﬁ”’ ol In:
1

tegration can be seen in the case of South Asia
1 of lptegration index derved from changes

features a s

e reporl

between the early 19808 and 1990s in four indicators: The
ratio of real trade to GDP, the ratia of loreign direct invest-

ment o GDP

insttutional investor credit ratings, and the

share of manufactures in exports
The speed of integration index is the simple aversge of
changes in the [our indicators over the period On the bhasis of

downside risk in the
lower fiscal deficits that

policies toward the
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Ocean region Charles Jamieson (3rd-L) called on Ali Hossain (4th-L)! President, Dhaka
Chamber of Commerce & Industry on Tuesday at the chamber office. They discussed various
1ssues relating to bilateral trade promotion specially the current and future trade relationship
between Australia and Bangladesh.

Speakers at day-lgng workshop
Blend natural resources, modern

technology to protect environment

Speakers alt a day-long
workshop here yesterday laid
emphasis on blending natural
resources and modern tech-
nology for creating an envi-
ronment-friendly atmosphere,
reports UNB.

Greater emphasis should be
given on natural. resources
management like watershed
management and forestry,
Agriculture Secretary Akhter

1 said while opening the
workshop on Environment :
Education Training in Agricul-
ture at the Department of
Agriculture Extension (DAE).

About 100 agri-experts,
representatives from UN agen
cies and Bangladesh Agricul-
tural University (BAU} partici-
pated in the wﬂrksllﬂpTJnitlt]}'
organised by Graduate Training
Institute (GTI} of BAU, DAE
and FAQO. )

The "Agriculture Secretary

. technologies for

stressed integrating different
components of farming,.
strengthening programmes
like Integrated Pest Manage-
ment (IPM), using bio-fer-
tiliser, recycling of organic
wastes, using more surface wa-
ter and natural irrigation and
drajnage patterns so the flora

cand fauna are least disturbed. -

Describing modern agricul-
ture as number one polluter to
the environment. he said, we
need to use these modern
increased’
production to feed our ever in-
creasing population.

A number of countries in
this region are mostly depen-
dent on agriculture for their
livelihood, he said adding that
the high destiny of population
it thiese areas have obligated to
opt lor updated techniques of
farming including use of
chemical fertiliser, pesticide,
irrigation water and the like.

1

| BPeveloping Countries

Global economic integration
accelerated dramatically over
the i.mﬁl five years, with key
developing countries leadi
the way. But too many develop-
ing countries are failing to
open up to the world economy,
creating severe disparities and
the threat ol a permanent gap
between fast and slow integrat-
Ing econioites. reports BSS.

This finding highlights a
World Bank report 'Global
Economic Prospects and the
1996,
released yesterday

"This outcome can be
avoided. or at least moder-
ated,” \
World Bank Director for Inter-
national Economics, "But it
will require concerted action
by the entire international
community '

From 1985 to 1994, the ra-
tio of world trade to GDP rose
three limes faster than during
the previous decade. and for-
eign direct investment (FDI)
doubled as a share of global
GDP.

Developing countries have
been key participants — and a
major source of strength — in
er the

savs Masood Ahmed, -

projections is that the trend toward
an in 1991 seems to be flattening
out in Indian and Sri Lanka on
private sector. in particular its role in
infrastructure bottlenecks. Given {llustrative estimates
astructure, investment that can reach u
US dollar in the next ten years, a positive a
toward foreign direct Investment is critically needed.
countries also need to ensure good
and public accoun
environment conducive to long-term development.

The outlook also

to 500 billion
The

. characterized
y. to enable a business

L

Global economic integration
accelerates dramatically

years. A further 17 countries
experienced only moderate
rises.

‘Indeed, three-quarters of
the increase over the past
decade was accounted for by
just ten countries. Similarly,
althmﬂ‘h the developing coun-
tries' share of FDI increased to
38 per cent of the world's to-
tal, two-thirds of Lhese flows
went to just eight countries,
half received little or none.

The rcgmrl ojects that this
trend is likely to continue un-

less Ealtcieu are changed.

The report notes three
policy areas that are critical fo
successful market liberaliza-
tion: Macroeconomic policy,
principally thmu%h its stabiliz-
ing effect on the business envi-
ronment, including output and
exchange rate volatility, trade
and FDI regimes. through their

impact on access to imports

and capital, and telecommuni-
cations and tr tion in-
frastructure reform, through
its effect on an s ca-

pacity to reach the outside
'W'ﬂ:l"ki and respond quickly te
ch ng market mands.

Slow integrating countries will

need to undertake reforms in
each of these areas if are

to avoid falling further behind.
The report makes clear that

the benefits of openness go,

first, to the opening country
itself. Countries with the nhé',h-

est levels of integration tend to
exhibit the fastest output
growth, as did tountries that
made the greatest advanoes in
integration.

The report also argues that
the opportunities that result
from market liberalization are
open to all countries, -
less of national income level.

Season's first tea

this new economy.
past decade. the overall ratio
of trade to GDP in developing
countries rose 1.2 per cent a
year. while the fraction of FDI

mpose
China at any time should the
USTR office decide that it is
nol satisfactorily

a February 1995 Sino-US
agreement.

China, EU
fencing over
WTO membership

BEILJING, May &:

Trade Co oner Sir

Brittan said yesterday that
China cannot win W Trade
Organisation (WTO)} entry on
false terms and Belfl.z ri-
posted that exorbifan ma-
nds were blocking its mem-
berlh'lf r Reuter.

‘I favour consistently... the
fastest possible n tions
for Chinese member of the
WTO,” Brittan told a sympeo-
liumunt}uthlrddljﬁlhur—
day visit to China.

"But the WTO is a rules-
based organisation, and we

can't China member-

ship on l.::;!ﬂ he llid,he
China h to (|

WTO al lt.wqmgzﬂﬂn Jan-

uary 1995 but failed because of
disagreement over the terms
of its entry, with the United
States and several other devel-
oped nations insisting on
greater access to its markets.
Chinese Forei Ministry
Spokesman Shen Guofang dis-
agreed, sa China was al-
mquahﬂ for WTO mem-
p.

"I believe China is already
fully and basically qualified to
be a member of the WTO."
Shen told a news briefing.

Strike at North
Sea rigs causes
huge losses

STAVANGER, Norway; May

auction held

CHITTAGONG. May 8: The
season's first sale in the
weekly tea auction Tuesday be-

eased up to Tk five towards
the close with fair withdrawals.
CTC : All Fannings

8: The Norwegian Treasury
and international oil compa-
nies are losing money, while

Stressing the need for En-
vironment [mpact Assessment
(EIA), he said EIA studies
thruughuut the country are
immedijately needed mainly
keeping the agricultural sce-
nario in view.

Ali said this type of study
would help substantially the
policy makers to take legisla-
tive measures (0 minimise
damage to the environment or
maxiniise beneficial impacts.

He said expansion of farm-
ing, or changes in the existing
farm systems. cannot help but
change the environment.

Some change is inevitable,
but it is necessary to ask
whether a particular farms
system is
whether it will place intolera-
ble pressures on environment
and how exactly it will affect
the ecosystem, other farmin
systemn, human settlement an
different social groups.

sustainable or -

joined. or

going to developing countries
rose to more than one-third.
From Africa to Eastern Europe
and the former Soviet Union.
develnpinﬁ countries have

ave applied to join,
the World Trade Organization,
regional trade agreements are
proliferating. capital invest-
ment has rebounded from the
Mexican peso crisis, and eco-
nomic reform and integration
are now the central tenets of

economic development
throughout the developing
world.

A closer look. however, re-
veals truublin% disparities in
the pace ol integration.
Though developing countries
in the aggrepgate Kept pace
with the world rate of trade in-
tegration, the ratio of trade to
GDP actually fell in some 44
out of 93 developing countries
observed over the past ten
years. A further 17 countries

' observed over the past ten

gan with a fair demand which
slackened as the sale pro-
gressed, reports UNB.,

nal buyers oberated

tively initially at a drop of Tk considerable withdrawals.

three to Tk four below the CTC Dust: 3,398 chests,
brokers' price ideas, but with 690 gunny sacks and 888 ch-
the progress of sale becamne ests of old season on offer met
more selective’ as the prices with a fair demand. Well made
dropped progressively towards good liquoring RD’'s sold be-
the close with considerable tween "]‘k 5250 and Tk 54
withdrawals. while its corresponding PD's

.gort from buyers for Poland,
11

large brokens. There was also
some interest from Pakistan.

large brokens were absorbed at
rices between Tk 50 and Tk

were initially selling between
Tk Two to Tk Three below
brokers' valuation. And with
the progress of sale,
drop
the medium types which often

were initially selling at Tk two
to Tk three below valuation
and as the sale advanced,.
prices dropped further often
up to Tk four to Tk Five with

Market sources said inter-.
quite ac-

sold between 51 and Tk
52. All other RD, PD's sold be-
tween Tk 48.50 and Tk 50.50.
Dusts sold between Tk 52.50
and Tk 55 while CD's which
met with a restricted demand
sold at Tk 65 and Tk 70. Loose
tea buyers and blenders lent
fair support.

There were 18,418 chests,
390 gunny sacks and 3,296
chests of old season were of-
fered for auction.

The next sale will be held
on May 14. !

There was fairly good sup-

dan and Jordan for bold and
CTC Brokens: Bold and

kg. All other brokens

rices

d further especially for

L lion dollars)

"UAE -Oman investment

firm boosts assets

ABU DHABI, May 8: A joint
venture set up by the United
Arab -Emirates (UAE). and
neighbouring Oman two years
ago to promote mutual invest-
ment has boosted its asses by
nearly 21 per cent..its balance
sheet showed yesterday, re-
ports AFP.

The assets of the Muscat-
based UAE-Oman Investment
Cnn‘lghan stood at around 18.2
mill mani riyals (47.3 mil-
at the end of

1995, according to the balance
sheet, obtained here.

This compares with the
company's capttal of 15 million
riyals (39 million dollars)
when it was set up by the two
Gulf governments.

The assets included around
. 10.4 million riyals (27 million
dollars) in bank d its and
6.9 million riyals (17.9 million
dollars) in other investment.

__ The balance sheet showed
shareholders' equities totalled
around 16.3 miflion riyals
"(42.3 million dollars). Apart

from the capital, they com-
prised around one million
rivals (2.6 million dollars) in
undistributed profits while the
rest covered general reserves.

The company | sald last
month it made net profits of
around 1.11 million riyals
(2.88 million dollars), mostly
from interest on deposits.

The bulk of its other in-
vestments are in stocks and
equity’in local projects and fi-
nm‘{%l institutions. -

private sectors in the
UAE and Oman own 40 per
cent of the company, the first
of its kind in the oil-rich Gulf.

- Ita operations cover in-
vestment in industry, agricul-
ture, tourism, construction
and other sectors as well as fi-
nancing pr s and partici-
pating in ether enterprises in
the region.

G 1
Hashar sald in March the
company had identified several

new prejects ir Oman and the
UAE."

Chairman Naser Al- .

Egypt, Jordan
hold talk on

boosting trade

AM . May B : Egyptian
and Jordanian leaders yester-
day held talks on boosting bi-

lateral and regional trade, offi--

cials said, reports AFP.
Jordanian Prime Minister

} Abdelkarim Kabariti said after

talks with his Egyptian coun-
terpart Kamal Al-Ganzuri that
he hoped to see the two coun-
trfes “set up a free-trade zone
which will serve as a model for
other countries in the region.

*  Ganzuri highlighted the
need "to boost cooperation
both bilaterally and between
the Arab countries neighbour-
ing Israel, in order to support
.the peace process." .

e two leaders were later
to chair a meeting of a joint
comimittee made up of trans-
port, finance, tourism and
supply ministers from both
countries, as well as the Jor-
danian energy minister and

t's oil and electricity

nisters.

on their arrival at the lobby.

Sonargaon Pan Pacific Hotel once again goes into festive mood from May 10 to 16 at the Cafe
Bazaar by organizing a Thai food festival along with cultural show in collaboration with Royal
Thai Embassy and Thai International. Thai cooks and members of the cultural troupe of Fine
Arts Department, Bangkodk, were received by the management of the hotel with flower garlands

mnews dailv quoted Shang

continental gas buyers
delivery shortage due to a
strilee on North Sea rigs, oil
sources here said yesterday.
reports AFP.
The Oil Workers' Union
(OFS) decided to strike in
sympathy with maintenance
workers four days . but the
effects from the strike are far
from being only ative,
"The strike has led to a re-
duced oil production of a little
more than one million barrels
per day. and the price of crude
oil has soared”, oil analyst Kjell
Stave told Norwegian news
agency NTB.
Oil price have increased by
40 cents since last Friday, but
reduced production repre-
sents a total loss of 130 on
crowns (20 million dollars) ev-
ery day.
One barrel of North Sea
crude was sold Tuesday for
128 crowns compared to 125
five days ago.
But major European gas
bu!ers face major problems in
a day or two, if the strike con-
tinues, experts stress. Total
as deliveries from the North
a are 85 million cubic me-
tres per day. Due to the strike,
535 production has been re-
uced by 20 per cent over the
last few days.

Shanghai's GDP
rises by 11 pc

SHANGHAI. May 8: Shang-
hai's gross domestic product
rose by 11.4 per cent from a
year earlier to 22.415 billion
yuan (2.7 billion dollars) in
April, a newspaper reported
today. according to AFP.
The Shanghai Securities
hai
statistics bureau res as
showing Shanghai's GDP alse
grew by 11.4 per cent year-on-
year in the first four months of
the year to 82.52 biMlion yuan.
¢ report said industrial
EH;PUI amounted lin 41.776
ion yuan in April, up 13.4
per cent from a year enrﬁer
Industrial output in the first
four months of the ar
amounted to 153.163 billion
yuan, risi* * by 14.2 per cent

| _ J

over the - e period last year.

run into -



