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Arms Recovery

The futility of a fringe-touching arms recovery
drive was highlighted afresh by a front-page
news item published in this paper's Eid-eve is-
sue. The perspective in which this has been un-
derscored is quite difterent from the familiar
one made up of allegations about the campus-
raid having yielded next to nothing and arms li-
cences issued to party lovalists by the erstwhile
BNP government. The latest investigative report
sheds new light on the ineffectiveness of the
arms recovery exercise in that pipeguns get
made aplenty on local lathe machines relying on
an extensive smuggling of ammunition into the
country. If there were no bullets to the weapons
these could not have posed a threat to life and
Hmb.

Furthermore. the basic ingredients of crude
bombs and crackers are coming from perfectly
authorised imports of raw materials meant for
use by the match. fertiliser and soap factories.
The inventory-keepers are. in the very least,
abetting in the criminal act of making the ex-
plosive material available to the underworld
lured by huge profits from tiny parcels of the
merchandise. This hole should be easy to plug
by vigilance mounted in a no-nonsense manner
within the factories or their godowns them-
selves. No political will needs mustering here;
only a pre-emptive strike at the management
lapses and exemplary punitive actions in appro-
priate cases could do. So the manufacture of
cocktails or crude bombs can be substantially
thwarted. It should not be also beyond the ca-
pacity of our law enforcers to put a stop to
pipegun-making. Byt we have had problems with
trafficking of arms and ammunition into the
country via our borders, both land and sea. The
sensational Cox's Bazar haul has been a case in
point whereupon professional vigilance must
have been stepped up on this front.

In an overriding sense, what is basically
needed is a political-cum-law and order environ-
ment in which the demand for arms and ammu-
nition will be automatically curbed. The care-
taker government can be a catalyst in this re-
gard provided the major political parties them-
selves stand guard against propensity to muscle-
flexing. The terrorists are in no ideal situation
to be backed by any of their previous or sup-
posed mentors when caught under a caretaker
government. For this virtue to come into a full
play the political parties need to cooperate.

Eliminating Child Labour

About 70 lakh children under 14 years of age,
constituting one-fifth of the population of that
age group in the country, are engaged in wide-
ranging jobs — some of them extremely haz-
ardous. A children’'s rights promotion body in
Dhaka reveals that the percentage of the under-
aged children in such occupation is around 30.

Now here is a case for concern. First, if one-fifth
of the children under 14 are doing jobs, they are

certainly out of schools and therefore also de-
prived of a normal childhood. Second, the haz-
ardous nature of their job makes them vulnera-
ble to injuries, impairment and stunted growth
— both physical and mental.

The argument that these children's condition
would have been even worse if they were jobless
is untortunately flawed. As one of the child pro-
motion executives argues the children did not
require to do those jobs had their parents got
the opportunity to do the same. The problem is
that employers would not offer the jobs to adults
because they are not as exploitable as the chil-
dren.

Now the question is how long will the country
live with it? We have made a mess of the whole
employment sector by not implementing em-
ployment rules and regulations. To bring order
in the sector all private enterprises must abide
by the set standards. Let there be a genuinely
serious attempt to get the children out of the
unholy trap and send them to some vocational
training centres and, if possible, to schools.
With such a large number of youngsters remain-
ing out of the formative process the nation it-
self gets weakened from within.

A policy should be formulated to replace the
underaged working children with the unem-
ployed adults. The compulsory education for ali
must be implemented to the letters. Only then
this dangerously harmful practice of child labour
can be eliminated.

Why This Reward?

An official of the National Education Curricu-
lum and Textbook Board has been rewarded for
his malpractices, so says a report carried in a
Bangla daily. The story in brief is that the allega-
tions of abuse of office and acceptance of bribe
were proved by a committee constituted to in-
vestigate into the matter. And on the recom-
mendation of the compmittee to take action
against the corrupt official, the education min-
istry had transferred him to the secondary and
higher education directorate. Now the- same of-
ficial has been brought back to the National Edu-
cation Curriculum and Textbook Board with a
greater responsibility on him.

Formation of probe bodies has been rather a
formality over the years as their reports are
hardly made public. Now here a case where the
committee did its job well but eventually all its
good work has proved futile. This will erode: the
people's confidence in administrative account-
ability. Any administrative wrong-doing has to be
brought before the public.  not only acts as a
deterrent against administrative malpractices
and corruption but also ensures the trans-
parency of the government. | -

Instead of penalising a corrupt official if we
reward him, a bad precedent is set. The case

the caretaker governm-
ent is a victory for Lhe
parties with Initiated this
demand as well as of civil
society (or citizens in general)
But the meaning of this victory
varies according to the vantage
Emt of the viewer, which may
tisan and political or

For the lormer, the ‘victory’

is total - it lies In the creation
ol a level playing field for ma-
Jor players in the

pariiamentary elections. For

them, questions the
accountability and trans-
parency of political to
the people are not immedi-

ate importance, indeed might
even be considered to be as
transient as the tenure of the

caretaker government.
view-

For truly nunglrﬂun
ers. however. the caretaker
fﬂvcmmcnt is not an end In

tselfl but a con-
dition for democracy Their
interest is in ensuring the

permanent and oing ac-
countability of political parties
1o citizens.

Prof. Sobhan's comments
(The Daily Star. 12 1996)
rovide a point of rture
r our dju-l:nlnm about civil
soclety s role in en such
accountability mg

Prof. Sobhan identifies sev-
eral areas for civil society in-
tervention Iin “ensuring a
meaningful election” ese
include drafting a code of con-
duct and instituti mecha-
nisms for monitoring elec-
tions. In our view, litical
arties themselves will be vigi-
ant in these areas motivated
by self-interest. and the need
to ensure a level :rlng field
for the elections. L]
role as a watchdog, wﬁ-
nificant, is therefore not as
critical [thm;gh it may become
more so if the watchdog
chooses to bite and not just
bark e.g. to institute com-
plaints and effect compliance
with violations of the code of
conduct, rather than merely
reporting on them).

For anyone interested in
ensuring not only meaningful
elections, but the transi-
tion to democratic practices,
Prof. Sobhan's cation of
the priority areas for civil soci-
ety intervention in the post-
election period is more rele-
vant | :
i} formulating a policy
agenda for political parties to
address; 1i) setting in place
ongoing institutional arrange-
ments to ensure the account-
ability of MPs and 1ii) design-

HE State Bank of Paki-
stan (SBP) had to invo-
ke on short notice
little-used sections of the
Banking Ordinance to change
the management of United
Bank Limited (UBL). Great
fanfare had been made about

UBL being privatised. Govern-
ment of Pakistan (GOP) had
already accepted an pffer from
Saudi Basharahill, a little-
known company owned b
Saudi magnate D: Basharill'ljl]-?’
capitali at £2000 in an off-

shore UK tax haven. For rea-
sons suspected but not really
known, the UBL privatisation
deal seems to be in doldrums
and SBP's drastic action.
ostensibly on behalf of GOP,
seems to be a desperate move
not only to shore up UBL's de-
fences against depositors' run
on the bank that was gathering
momentum but also to divert
attention from the privatisa-
tion debacle.

Despite UBL systemat-
ically looted by its own man-
agers and by its powerful
Union over the years, the
strong foundation and inherent
strength of the bank had en-
sured that the bank remained
profitable till 1993. With the
advent of the Benazir regime, a
sustained campaign began to
induct only "loyalists” into the
UBL hierarchy without any
thought given to their integrity
and competence or its adverse
effect on UBL's credibility as a
financial institution.

, The appointed functionaries
started dishing out question-
able loans that far exceeded
mismanagement and malfea-
sance (M&M)] pre-1993. Hem-
orrhaging badly, UBL was put
on the auction block for pri-
vatisation in what really
amounted to be a rather moti-
vated fire-sale. That the whole
edifice of cards was bound to
come down on detailed
scrutiny was a foregone con-
clusion that only the most op-
timist of GOP's d:ciaiun—maﬁ
ers could have been hoping to
camouflage and/or avoid.

Pakistan's Nationalised
Commercial Banks (NCBs) and
Development Finance Institu-
tion (DFIs) are suffering from
chronic bank :
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litical partics

Sir, This is just to exy
my appreciation for the article

from Political Parties” by

Muslehuddin Ahmad published

in your esteemed paper on

G s e

article mentions

the harm done t:? different
heres of national life d

:ﬁ’c prolonged political stand-

off and leaves to histo

task of the

for the same. It does, however,

Enphlﬂ.: that the apex
r discussing

g.u: parliament and th

seen as an offender, it is on i

0 express
¢ Demand Commitments

the
ame

forum
national issues is

proves of the manner in
the dissolution of the
Fifth Jatiya Sangsad was

A

g institutional arrangements
and mechanisms for keeping
alive the peoples agenda iIn
the minds of voters. parlia-
men! and the new govern-
ment. .

These proposals suggest
that the role of civil society
with rn&ct to political par-
ties will both mlbl.in? — o
formulate and keep alive a
people’'s agenda — and con-
straining — as a wa :

The million-taka is
. Does civil society have the
capacity te undertake this

7 In Particular, is the lead-
:rlh:lp of civil soclety suffi-
clently autonomous (of political
parties)? :

Here we'd like to introduce
the idea of the NON-PARTI-
SANSHIP OF CIVIL SOCIETY.
The ee of non-partisan-
shi civil society is posi-
tively redated to its capacity.
Onlr a genuinely non-partisan
civil society can play an au-
tonomous role vis-a-vis politi-
cal parties and thus priorities
and secure Lhe interests of its
constituencies (For the pur-
poses of our discussion here.

by Mirza Hassan and Sara Hossain

licly demonstrated their sup-
port lor the parties of their
choice. (Of course, this coloni-
sation of civil society organisa-
tions by political parties is to
some extent an inevitable re-
acton to the history of coloni-
sation by ruling parties, most
blatantly visible under military
and autocratic regimes. but
also evident under democrati-
cajx.:lectnd governments).

a co ence of such

colonisation, civil soc has
been beset by intense
ISM. This features the growth

of patron-client relations be-
tween certain civil society ac-
tors and their chosen political
parties. It also features a
dependency syndrome' in
which the civil society actors
tend to toe the party line on
any political question.

e result is INTELLEC-
TUAL STERILITY The inca-
pacity to rise above narrowly

defihed interests leads to
a virtual i lity to adopt any
rational. objective and inde-

pendent position. This is too

anﬂa'icmm_ifcwm&bmﬁm motives
be non-partisan, and will seek

we define civil society in a
more narrow sensde than |s
conventional, and exclude po-
litical parties from its Img:;
We draw specific examples
primarily from the

of professional organisations
and NGOs )

It's a sad commentary on
Bangladeshi civil society that
its general response to the
resolution of the two year lo
political crisis has been one o
relief. Few or no organised
independent and effi ini-
tiatives were seen (until the
last days of the caretaker gov
emment movement). Continu-
ous economic devastation and
endemic political violence was
met with little more than high
sounding rhetoric and moral
appeals addressed to politi-
clans. Hard questions thus re-
mained largely unasked and
unanswered  Could the resolu-
tion of the crisis not have
been effected without causing
maximum disturbance to citi-
zens, without devastation to
our economy and a severe
erosion of our (nascent) demo-
cratic culture?

Even in the last s of the
recent movement, civil society
manifested the effects of
COLONISATION. Fractions of
civil society organisations pub-

often at the cost of the -
lar organisation of dﬂ]w{uncfcuty
concerned, and the interests
of its constitaency.

The impact of tribalism may
be illustrated by an exampile
relating to one important sec-
tor of civil society. the univer-
sity-based academic commu-
nity or intellectuals. In the re-
cent movement, like many
others receding it,
statements by [any number of]
intellectuals’ (aka bibrit{jibis)
were [requently issued in

t

of the mnﬁ:er litical :
les. Prior to ﬁ Fthruﬁ

elections, a group of intellec-
tuals called for the banning of
FEMA (the Free Election :fun-
itorin Alllance] on the
grounds that any monitoring
exercise would effectively le-
gimise an ‘illegal’ election by
the then ruling party When
FEMA's monitoring exercise in
fact threw up critical tnforma-
tion regarding gross abuses of
the election process by the
ruling party, the same
intellectuals were juick to

adopt FEMA's findings to
buttress their own
positions!mm

To restate our position, if
civil society acts from motives
of enlightened self interest. it
will require its leaders to be
non-partisan. and will seek to

S
Wﬂhmhtadhlmﬁgu:mchargeofﬁnwmfm,

S

strengthen its own non-parti-
san ui:n

t
What z we mean by the
teTm non-partisan ? Of course.

citizens mo‘ay be card-carrying
a

members political organi-
sation and run for

fice while ﬂnuhmﬂ head
ing or runnifg for

in
civil society organisations.
However, we would argue that
civil or sations. mo-
tivated selfl interest,
and the interests of their

constituencies. may choose to

avoid drawing their leadership

from among such litically
partisan SONS an
i able conflict of inter-
est :.l;lltl between the inter-
ests A partisan

and those of a Icnd-ei::rheuf civil
society organisation, inter-
ests of the former tend to

pre-
vall. Imagine then the
redicament which recently
aced the B CGrarment

Manufacturers and Exporters
Association, whose members
were severely affected by the
ongoing political crisis, and

sections of whose leadership
simuitaneously owed
to the ruling and opposition
parties

We are not arguing of
course that a non-partisan
leader of civil society must be a
‘political eunuech’. with no pro-
active commitment to democ-
racy and good governance We
have seen that organisations or
individuals who are non-parti-
san or neutral in this sense are
only too often co-opted by the
state or state agencies In our
terms. being non-partisan is
nol a passive condition. but
connotes the capacity to take a
rational perspective. to hold a
commitment to democratic
values. and to have a capacity
to actively assert democratic
rinciples without degenerat
Kig into tribalism

What we suggest Is the need
lor development of strong, In
dependent and non partisan
civil society organisations, with
the capacity to protect the in-
terests ol their respective con-
slituencies

We don't of course intend Lo
undermine the role of political
parties. Their role remains
crucial as risk-taking political
entrepreneurs. At critical mo-
ments. when democracy itself
faces a serious threat. civil so-
clety may forge an alliance

Loan Default

political of-

political actor

with pro-democralic politic al
forr+-s. There are certainhy n-
slatwes. such as the last si

of the recent movement for a

caretaker government. which
require such relationshi
be forged. However. suc

The idea of non-partisan-
ship is to some extent vindi-

cated by the establishment of a

caretaker ment. Since
the indepehdence

Bangladesh. there has been a

continuing failure to hoid gen-

ulnely free and fair elections
lexcept In 1991 to Parliament

and since then to municipal
councils) This has resulted
from the failure of politicians
to Internalise the bedrock as-
sumption of electoral democ-

racy the acceptance of
unrrrmfnr#. In other works
politicians have refused to act

on the possibility that they
might lose elections. that
there are no guarantees In a
democratic process

An instructive contrast is
rovided the former Soviet
nion and the countries of
Eastern Europe. In the pre-
glasnost era, a ‘party-state
virtually stifled the growth of
civil society After 1989,

litictans in these societies
ecame democrats virtually
overnight. to the extent that
they were willing to abdicate
state wer on losi elec-
tions. (For exampie, in Poland,
Lech Walesa, the labour leader
who struggled against the
commurist party faced and ac-
cepted electoral defeat from
the very same communist
party). Even in India. a country
which is far closer to us in
terms of history and culture,

the uncertaint rinciple is
now entrenched. ‘ﬁhntﬂtr the

pasture and/or put him out of his misery. One hopes that the saying "the bigger they are, the harder

the fall", does not come

true for Pakistan's biggest retail bank.

because privatisation has
brought it into focus. Default
has been taking place for over
two decades. Probably the
worst case of financial bu
mdy be in Habib Bank Limit
(HBL] where excesses by
banking executives. both pro-
fessional and non-professional.
reached such alarming pro-
ortions that in comparison
ounus Habib (remember
nim?) seems to be a pett
thief. Once this scribe himse
approached VA Jafarey to in-
tercede in what was clearly an
outrageous scam by the pre-
sent bank management,
Younus Dalia included. VA Ja-
farey. PM's Advisor on Finance
replied he could only advise
the Pakistan Banking Council
(PEC] to look into it but was
werless to take any action
imself.

With such toothless tigers in
charge of financial monitoring,
what does one expect? Put VA
Jafarey out to pasture and/or

ut him out of his mi . One

opes Lhal the saying "the big-
Ff:r they are, the harder the
all”, does not come true for
Pakistan's biggest retail bank.
National Bank of Pakistan
(NBP) seems to be in a healthy
state but figures (like appear-
ances] can deceptive, only
time will tell whether NBP is
doing as spectacularly as MB
Abbasi is professing or
whether the media projections
are just another window-dress-
ing for poor banking practices
that may have fooled all
lincludini this scribe) into
glorifying him personally.

As far as the DFIs are con-
cerned, the lesser said the
better. almost all of them are
in trouble of some kind or the
other due to loan default. Some
like the NIT, ICP and NDFC
are facing a liquidity crunch in
being caught up themselves in
the share market whirlpool or
in trying to bolster a s ng
share market on behalf of GOP.

The domestic debt crisis is
likely to blow up in our faces if
depositors decide en masse
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The role of the bureaucrats
‘In our systerm has been de-
tailed in the most unam ous
terms which brings into bold
relief where they erred during
the agitational politics earlier
this year. As a former top bu-
reaucrat, the author indeed
owed it both to his erstwhile
colleagues and to the nation.

The right of the political

es to call strikes has not

denied but it has rightly
been asserted that the exer-
cise of this t should not in-
fringe upon right of the ci-
tizens to move freely and go
about their respective avoca-
tions.

. Theére mAy be no di ee-
-ment with the demand for
commitment from the political
parties that they will not re-
sort to hartals or anything that

that their money is not safe in
the banks. Since major loan
defaults are exclusively in the
public sector financial institu-
tions. the problem is either of
management and/or prompt-
ing by "remote control” from
inlluential people or a combi-
nation of both. In 1993, the
Moeen Quereshi (MQ) care-
taker government updated list
of defaulters prepared by the
Mian Nawaz Sharif government
and published it in the news-

pers. The defaulters raised a

ue and cry because their
‘privacy” was violated and the
‘sacred trust of banking confi-
dence” breached. No matter
they had looted the banks at
will and there was no differ-
ence between them and tradi-
tional bank dacoits. Let us give
MQ credit for the publicity

reading. It serves as a "Who" ot
the captains of commerce and
industry with quite a few legis
lators thrown in for good mea-
sure.

Most of those who have
taken loans are not really do-
ing any business and as such
do not seem to have any inten-
tion to return their loans they
have obtained. The pattern is
that of the Finance Minister of
a South American country who
when asked why he was re-
questing for $100 million
when he only needed S10 mil-
lion. said. "If | take $10 mil-
lion I am in trouble, if | take
USS 100 million, whoever has
loaned me this money is in
trouble”. Well, most of the pub-
lic sector financial institutions
are in deep trouble, no matter
what figures they trot out in

that removed the veil of how
many of our rich and famous
had become rich and famous,

~mainly by looting the banks!

However, the rich remain
rich and escape retribution by
exercising the potent factor of
influence that have made them
rich in the first place. Even a
cursory glance at the list would
have shown that default was
not confined to dubious loans
made on political basis but
took place across a wide spec-
trum of business and industry,
in particular the textile sector
over the past two decades,
Martial Law period included.
The yellow cab scheme of the
Mian Nawaz Sharif government
went out of control into the
hands of con men and scam
artists, resulting in losses of
billions. However the list of the
defaulters makes interesting

mn e ————
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Ikram Sehgal writes from Karachi
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their well presented Annual
Reports to show off their effi-
ciency and expertise.

One must separate genuine
loan default from the scams.
There are many business and
fndustries that have come to
grief due to various reasons but
not because of lack of honest
effort on the part of the en-
trepreneur. In a Third World
environment such as Pakistan,
commerce and indus are at
the mercy of the changing
rules and regulation of gov-
ernment. That these keep
changing many times a year in
some cases drives the en-
trepreneur into bankruptcy as
he (or she) cannot make long-
term commitments based on
any long-termn policies of the
government. ere may be
many other reasons, natural
and/or artificial, not the least
being the inefficiency of the

entrepreneur or a bad dishon-
est s that may contriBute to
the decline of business and
loan default. Most salaried
class obtain small loans be-
cause of various personal
commitment but they are the
best clients as far as loan re-
payments are concerned.

n such cases, understand-
ing is necessary,.including the
need for re-structuring if pos-
sible. In worst-case scenarios.
the collateral that the en-
trepreneur as guarantee
against the risk, can be en-
cashed. However, some un-
scrupulous characters make it
a habit of acquiring loans but
take their venture deliberately
into bankruptcy. One must
conclude that repayment was
never an option as the collat-
eral they gave can never be en-
casheéd. It would be interes
to make a survey of all those
who have taken loans in the
last two decades and made
their industries ‘"sick". A
gentleman who bears an im-
peccable family name in indus-
iry had made dozens of indus-
tries "sick”. he lives on com-
fortably without anyone to hold
him accountable. What is the
difference between him and a
masked dacoit except the
mask? :

The worst of all the offend-
ers are those who deliberately
set out to obtain major loans
on false pretenses and mis-
representation with most col-
lateral dubjous or fraudulent.
Some of these people have
even opened private banks of
their own on the strength of
these loans. One gentleman

resently in default to many

anks (and being prosecuted
pil_'escntl}rj wa; in the fur’efrnnt
of t to obtain permission
for Tn:givate bank. Somehow,
they always escape accountabil-
ity by greasing the palms of
whoever is in power. Having
?Ientiy of funds to go around,
his {s considered "acceptable
expenditures” for "goodwill”
Such people tend to react
badly to enquiries and investi-
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will destroy the economy of
the country or stop the ml&
from earning their liveli :

I hope the political leader-
ship es note of the views.

Muhammad Shams-ul-Hague
Dhanmandi, R/A, Dhaka. !

"Meeting Power
Need"
Sir, This has reference to
ur editorial titled "Meeting
ower Need” published on
21st April.l . The country
is experiencing acute power
shortage during hat summer.
The PDB authority said that
the situation would not im-

prove soon as generatjon of
power had decreased due to

short supply of gas and falling
water level. If we open the
pages of newspapers of 'this
time' of last year we will find
the same news. The WASA is
also telling the same story it
had told last year.

Almost all the sectors of in-
dustry blamed the political un-
rest as the main factor for
their bad business. What about
power at presently — indus-
tries are keeping their wheels
running for a limited time for

want o and thus are in-
curring IF::
The shortage perhaps can-

not be removed ov 1. Let
there be rationing of electric-
ity this time. Let t be two-

dnﬁr holiday per week. This
will cut down consumption of
and thus will save to a
certain extent. Let all shops

Mr

and markets be closed after 8
m. There shall not be any i-
umination in any public or
private festivities. is cer-

tainly would save more power.

Mahbubul Haque Chowdhury
Kalabagan Dhaka- 1205

Mad cow crisis

Sir, | was horrified to read
Mahbubul Haque

Chowdhury's letter on ‘Mad
cuﬂﬂ}!n the 20th April 96 is-
Sue of your ;

He lummhnt instead of
kﬂhn’wthe large number of cat-
tle t British Government
may send these disease-ridden

for use in farmlands in *

t countries where cows are
stil used for ploughing the

to
an
alliannce must be between

of

This is a difficult issue to
analyse. We won't discuss it
further here, but the uncer-

tainty iple justifies the
need for both a caretaker
(non-partisan) government and
for a : and

society. In our
case. it is not only the
party. but com mgpm

parties (forc to join the
game with the ruling :
who seek to colonise and

the then to

up patron-client relations
pa distribution

and efforts ild up local

party machineries. Can we
realistically expect that an
other political party whic
comes to power won't follow .
suit? Given this situation, we
need to consider how fertiliser

Many similar examples
could be cited of areag ich
u tly need to be freed from
political control. It is not
muuc”ﬂu to lament the fatlures
of society in the past and
present. We need to look to
the future and critical
areas for intervention civil
society organisations. At the
same Ume. we must remember
that civil soctety cannot be ef-
fective I.I.I}.h:il it asserts its au-
tonomy from tical parties,
and el.uhluheﬂu own inde-

pendent identity.

MIRZA HASSAN (s a re-
search fellow at the Centre for

Dualogye. SARA HOS-
mﬂ a barrister.

ﬂanﬂns. even trying to bring

own the government in
power in order to esc re-
tribution. With the muylptﬂmy
have acquired they are not
averse to entering politics
themselves to combine politi-
cal clout with monetary
strength within the cobrridors
of power.

In order to stop this ewvil
from proliferating, first the
MQ care
P tan (1993) and now the
Habibur Rahman caretaker
overnment in Bangladesh
996) have made lvan defaults
a disqualification [ur political

«<andidacy. However. this fs

only a negative initiative, a pos-
itive move can only be made by
making loan default equitable
with drug smuggling. An

who owes more than Rs -
lion f‘or near figure) and is in
default must be prosecuted by
Special Tribunals, his (or her)
entire property confiscated
and his (or her) running busi-

‘nesses or industrial enter-

prises handed over to a "trust
manager”.

What do loan defaults mean?
It means that once mcney that
would normally be recycled in
the economy is taken out. that
others who could have put it
for productive use. parucularly
at the lower end of Uic spuc
trum, are denied its use. As for
the banks. they start to face a
liguidity crunch which eats
into their assets in a force-
multiplied way as liabilities
mount. When s an to
face shortage of funds, -
tors an to get scared and
turn to safer havens. As banks
close their doors, the entire
economy comes under the
gun, first psychological then
real :

One is likely to face eco-
nomic apocalypse in the same
manner of the famous Depres-
sjion in the US of the late 20s
or early 30s when millions
faced unemployment because
of a prolonged credit crash
that destroyed businesses and
financial institutions. We have
to take loan default seriously,
hﬂrﬁlng it firmly into the am-
bit of accountability, otherwise
we will be in far serious finan-
cial trouble than what we are
presently in.

fields. What a preposterous
ideal Nobody needs to be re-
minded that if such a step is
taken Bangladesh will be one
of the first countries to be
flooded with these thousands
of "'mad cows" leading to fatal
human casualties. | am amazed
how a Bangladeshi could sug-

gest such a measure!

Tuming to his other sugges-

A£ion that the infected mea

could be fed to dogs. lien
tigers etc. the writer must
derstand thl:mlilytl}:.dm
addition to

Britain could be full of mad

dogs, mad lions, mad tigers
etc
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