Taiwan to reduce
foreign labour
quotas

TAIPEI, Taiwan. Apr 26:
Taiwan will cut the importa-
tion of foreign construction
and factory workers by up to
30 per cent starting Jlﬁ 1
after registering its highest

jobless rate in nine years, offi-
cials said Thuraday, reports
AP.

The government's Council
of Labour said it took a prelim-
inary decision after unem-
ﬂoymcnt hit 2.24 per cent in

arch. The rise is most acute

in, the construction sector,
where 19,000 people are job-
less — a 166 per cent increase
since March 1995

The government sets limits
on the percrntaﬁ: of forejgn-
ers who in any field.
The 65 per cent uota in con-
struction likely will be reduced
to 50 per cent., while in pro-
jects with investments of more
than 200 million Taiwan dol-

- lars (US dollars 7.36 million),
the quota will fall from 50 per
cent to 40 per cent, the offi-
cials said.

The 35 per cent quola in
manufacturing may be cut to
30 per cent, they said. :

aiwan businesses employ

about 200.000 foreign labour-
ers on two-year contracts, of
whom 180,000 are from Thai-
land and the rest from the

Philippines, Indonesia and

Malaysia. The change is not

expected to affect foreign
housekeepers and private
nurses, most of them from the

Philippines. .

Critics of foreign labour say
it slows Taiwan's industrial
modernization and takes jobs.

from Taiwanese.

UN, Iraq need
compromise, says
Boutros Ghali

- JOHANNESBURG, Apr 26:
UN Secretary-General Boutros-
Bourtos-Ghali said on Thursda Iy
that talks with Iraq on an oi
for-food plan needed compro-
mise between Iraqg’s
sovereignty and the UN system
of control, reports Reuter.

. Iraq and the UN adjourned
talks on Wednesday on a plan
that would allow Iraq to sell
two billion dollar worth of oil

six months to buy food.
my and other humani-
tarian s to help civilians
worst hit by the effects of
trade sanctioris.

"

L |
"We have tn find a com-

promise hetmn the principle
y of Iraq on one
uidt and c-untrul the UN

system of the way we will buy

food and humanitarian assis-

tance in exchange for oil"

Boultros-Ghali told in

South Africa for the UN Con-

ference on Trade and Devel-
L.

He said that when he re-
turned to New York next week
his representative would re-
sume efforts to resolve the

tlis?_h
e embargoes were 1m-
posed shﬂrl after Iraqg's
troops invad Kuwait Iin Au-
gust 1990. No date has been
set for a resumption of the
talks., but the United Nations
has said it would be around
Htly & or soon thereafter.

"We don't want to underes-
timate that we have certain

preblems but | hope we will be
able to overcome those prob-

lems and that we will be able
to agree a memorandum of un-
derstanding.” he said,

Iraq has blamed the ad-
ournment on the United
tates and Britain. which last

week proposed changes in the
plan that aims to allow lrﬂ
to flow for the first time

1990

Forecast for
world wheat
harvest cut

LONDON, Apr 26: The In-
ternational Grains Council
(IGC), a monitor, cut
its forecast for the 1996 world
wheat harvest Thursday and
said a recovery in stocks
from current 20-year lows
mid- 1997. says Reuter.

Even as pni for the world
benchmark US. Wheat futures
soared lo historic highs. at
around seven dollars a bushel
from about 4 .50 dollars a year
ago, the London-based IGC
cited weather damage to US
winter wheat c and reiter-
' ated concern ut the low
level of food ﬂnr:ti

"Now ecvery miillion tonnes
matters.” said Bill De Maria. its
Assistant Executive Director
What happened to US spring
crops now being sown was
crucial, he added.

The latest [GC latest
monthly rt slashed its
forecast for US wheat produc-

tion this year by two million
tonnes to 61 million. Russia
was also seen down — by
500.000 tonnes to 32.5 mil-
Homn.

S0 the world harvest was
now expected to be lower than

MMWEEHIH

But a production forecast
for the European Union (EU)
was unchanged at 94 million
tonnes despite the dry
weather in some couriries like
Germany. France and Britain.

" we get some decent rain.
cCrTops Can TEeCOVery Very
quickly.” said De Maria.

The jected world total at
561 million tonnes is up from
55 million last year when
therr was drought in Russia,

Australia and North Adrica. Bt
th concern is the level io
which stocks have dropped
and how soon they will rebuild.
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Clinton challenges Republicans to go further

Congress passes budget '96

WASHIHGTGH. Apr 26:

a fiscal 1996

l on Thursday but Demo-

at ¢ President Bill Clinton
challenged Republicans to go
further and resume talks on a

broader balanced- hudgct deal,

reports Reuter.

The long-overdue spending
bill will quickly be sent to Clin-
ton for his signature by Friday
morning, the White House
said. Technically many gov-
ernment agencies run out of
funds at midnight Thursday,
but no interruption in federal
activities is expected since the
bill will be signed.

The measure
Senate withouf debate on a
vote of 88-11 soon after it
passed the House 399-25. All
votes nst it in the Senate
were the cast by Republicans.
In the house 20 chuhlir:ann
and five Democrats voted

against it. # s

assed the

The compromise budget
eement ended the most
otracted bu battle in US
istory, which man -
cies without assured 1&
and led to an un n
two partial government shut-
downs.

It restored about 4.8 billion
dollars in funds that Clinton
wanted for job training, educa-
tion, environmental protection
and for an additional 100,000
police on the street. The in-
creases were fully paid for by
cuts in other areas to keep the
plan on track toward a bal-
anced budget.

The White House hailed the
accord, seeking to take politi-
cal credit by portraying Clinton
as the bulwark against draco-
nian Republican spending cuts.
The President "stopped them
every step the way,"
s Mike McC said.

inton’ said he was pleased

and called on Republican lead-
ers to resume talks with him
which broke down in January
on how to balance the budget
within -seven years.

“Our work is not done”,
Clinton said in an unscheduled
statement at the White House.
"We should summon this same
bipartisan spirit and we should
work together to finish the dju]]'
of balancing the federal bu gf:t
in seven years".

Senate majority leader Bob
Dole placed the chances of a
balanced budget this year at
90-50. He said he would be
willing to talk to Clinton once
the Republicans complete
their long-term plan.

"If we put together a good
solid budget and the President
wants to discuss it, we'll be
very happ to discuss it with
him," the sas Senator said.
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The 18th annua! general meeting of the N&tmnal Tea Cumpany Limited was held at Hotel
Sheraton on Thursday with Mohd . A Harns Chowdhury in the chair.

party from power.

Foreign investment to continue
if BJP wins : Vajpayee

NEW DELHI. Apr 26 : In-

. dian opposition iﬂad:r Ata) Bi-

hari Vajpayee assured foreign
manufacturers of consumer
goods vyesterday that they
would be allo to remain in
India if his wins power in
nhational Is, reports AFP.
But those firms which did
not already have a base in the
country and were seekin
slice of its huge market of

million le will have to wait
il the B atiya Janata P
(BJP, Indiah People's Party)

assumes, office.

111_? will continue to func-
tion "Vajpa told the foreign
correspondents club when
asked what would happen Lo
foreign companies in lIIJ'lr con-

sumer sector il the BJP were
to dislodge the ruling Congress

The BJP which swears by
the principle of "swedeshi or
economic self-reliance wel-
comes foreign investment in
infrastructure and hi tech
manufacturing.

But it says the lucrative
consumer goods market
should be kept a domestic
preserve to protect local com-
panies from competition.

Those multinational com-
panies who want to contribute
o India's development by en-
tering the consumer sectlor
will have to wail. Vajpayee said

The BJP has been at the
forefront of opposition to for-
eign consumer goods ﬂuudinf
the Indian market under a pol-
icy of economic openness
launched in 1991 ending four
decades of semi-socialist poli
cies that shunned overseas in-

vestors.

Foreign brand names rang-
inﬁ from ray+sban sunglasses to

irlpool washing machines
have entered India amid criti-
cism from some domestic in-
dustrial lobbies that they would
spell the end of local manufac-
turers.

Vajpayvee said the BJP may
nse Financde Minister Manmo-
han Singh. an economist and
the architect of the liberalisa-
tiorl. as an advisor {f it came to
power.

His advice will be available

"to all future governments in-

cludin

mine, said Vajpayee
touted

y the opposition party

as a potential me minister
In a light vein. he said
Singh. a former bureaucrat

made a better advisor than a
minister.

LONDON. r 26: Re-
searchers who discovered a
new strain of the human brain
illness Creutzfeldt-Jakob Dis-
ease in a French man — the
first discovery outside Britain

| it cast dnuht

of the new CJD
strain last month convinced
scientists and the Bnulh gov-

the brain-
eating cows infected with
bovine orm encepha-

lopathy or mad cow
disease)

It pr' the European
Union to M:Elhmun
British beef. CJD i.-nuuulyvu'y
huini { one person
mfilion per year Victims
Htumaﬂyﬂtht

But the new strain struck
yvoung people. many of them in
their twenties Thgnin cases

in tain
S
ences from regular CJD.

Several scientists had
warned that BSE. which
reached miic ruons
in British herds in the 1980s,
could cross the "species bar-
rier” te humans.

But Nicolas
leagues at
Werthaimer

IBS

and rod-
the Pierre
tal in Lyon

because they
case of the new strain in
France.

“To our . this is
the first case of the new entity
described in Europe.” they

T kg f

over

wrotle in the Lancet Medical
m}{ .

opps group. which an-
nounced the discovery earlier
this month at a news confer-
ence, said they had analysed
the circumstances of the 26-
year-old victim.

He had no

particular con-

tacts with caitle. ne family his-

that might have made him
vuinerable to CJD. and had
travelled abroad only once in
1990 to the south of §
they said. In addition,
rare in France.
“This case questions the
ble casual relationship
tween bovine spongiform

mcc;duk[:)pn.hy (BSE) and the
new CJ variant,” Kopp's
group wrote, '

“if further similar cases oc-
cur in countries with a low
BSE prevalence the epidemio-
logical argument lor a link
between and CJD might

But some British re-
searchers have argued that
CJD could be sp through
British beel exported belore
the ban.

Stephen Dealler. a microbi
ologist whe has warmed of the
of BSE for s. told
pariiament earlier this month
that he was worried especially
for France. which used to im-
E:J't live British calves for the
Britain sirict regula-
tions on the use of internal or-
gans from cows meant to pre-
vent the spread of BSE to hu-
mans. France has no such con-
trols.

Rapport monthly
meeting held

The first monthly manage
ment tea meeting of Rapport
Bangladesh Limited was E{ Id
at Panda Garden Restaurant on
Tuesday. sa ess release

Sultan-uz Zaman Khan.
Chairman of Securities and
Exchange Commission, was
the guest speaker and deliv
ered a talk on "Stock Market
in Bangladesh, Current and Fu
‘ture Trend”.

In his talk, Khan described
the historical evoludon ol
stock market |n Bangladesh
with reference to stock mar
ket development In SAARC
countries.

He explajned the gradual
reforms taken place In eco
nomic and securities fields
since the installation of demo
cralic Governmenl In
Bai gl h.

e mentioned that as ol

March 1996 a total ol 196
companies were being oper-
ated in the market though

the number in 1995 was 20|
but due to delisting for various
reasons Lthe current number of
companies stands at 196 with
paid . ve.lue of 4B8 mi..on
US dollars having a market
cig)llaltutmn of 1370 million

This has a turn over ol
seven million US dollars and
value of traded securities rose
to 27 .50 milllon US dollars. All
Share Price Index comes to
B05 milloen US dolars. he
added

Participants who took part
in the programme represent
square Pharmaceuticals Ex
celsior Shoes Ltd. Jute Spin-
ners Litd, Noorani Group, Par-
tex Group. hull Insur-
ancé Co Litd, Reliance Insur-
ance Co Litd, Padma Textile
Mills Ltd, Heed Handicrafts.
National Bank Ltd. John Snow
Inc. IDLC. BGIC.

M Mosharraf Hossain.
Managing Director of Rapport
Bangladesh Limited, summed
up the deliberation at the end.

Consumer prices
up in Japan

TOKYO, Apr 26: Japans
overall consumer prices in
March rose by 0.2 per cemt
from February and O | per cent

r-on-year, but annual infla
tion rate ffll h{wﬂ -l per cent on
average from & year,
the management :md mrlina
tion a y said Friday. re

ports

IFAD to provide

$6.3m loan

to Bosnia

ROME. Apr 26: Bosnia-
Herzegovina will get a 6.3 mil-
lion dollars loan and a one mil-
lion dollar grant to help re-
build stocks of sheep. goats
and other animals for meat and
milk production under a deal
signed Thursday, reports AP.

The deal was put together
by a Rome-baséd UN agency.
gf International Fund for
Agricultural Development,
IFAD.

IFAD said the prﬂflycﬂ will
allow the country to build up
herds devastate by war.

or

The money will help cover
urchase and dtstrlbutlnp of
eifers. bulls. goats, sheep and

rams to some 5,500 small,
herders, [FAD said.

Besides increasing milk and
meat production, the project
will also create elmployment,
the agency said.

National Tea Co

approves 10 pc
dividend

The National Tea Company
approved 10 per cent dividend
and 10.1 bonus share to its
shareholder. reports BSS.

This was declared at the
18th annual general meeting of
the company held on Thursday
at Hotel Sheraton with Mohd A
Harris Chowdhury in the chair.

The shareholders discussed
and reviewed the activities of
the company including its de-
velopment programmes and
approved the audited account
for the year 1995,

This year Muhammad Faizur
Rahman has been elected di-
rector amongst the "A-class
shareholders M Nazrul Islain
Siddiqui has been renominated
as director trom the "B ,class
shareholders.

S'pore safest
place for
business

dealing

HONG KONG, Apr 26: Viet-
nam is the riskiest place in
Asja to deal with. while Singa-
pore is the safest, according to
a new study published here
Thursday, reports AFP.

The report. by the Hong
Kong-based ]}ﬂllllf_‘ﬂ] and eco-
nomic risk consultancy. shows
that Singapore leapfrogged

in the safe-bet st
% both countries ailr!en a
factor less than half those
of Vietnam and India, the sec-
ond most perilous business
environment.
Vietnam also headed the

report s systemic and socio-
litical risk™ table. followed
 China.

" However. the report said. as
with investments in general. il
is often the high risks that can
provide the best returns.

‘Although Singapore and
Hong Kong offer some of the
best economic dynamics in the
region in terms of actual per:
formance. it is the higher-risk
countries like China, India and
Indonesia where the- biggest
potential for growth and in-
vesiment opportunities lie ~
the report said

EU gives $1.5m

aid to flood
victims 1n Laos

BANGKOK, Apr 26: The Eu
ropean Union (El)) said on
yesterday 1t has provided more
than 1.5 millon dollars in hu:
manitarian ald to assist flood
victims in Laos, reports Reu
ter

The EU office in Bangkok
said in a statement it has given
Laos 1.512.170 dollars in
emergency humanitarian aid
since January through the Eu
ropean Community Humanitar-
ilan Office. Serious floods hit
five Loatian province last year
affecting some 400 000 peo
ple, almost 10 per cent of the

population.

New SIA GM
in Bangladesh

Colin Neubronner has ta-
ken over as General Manager,
Bangladesh of Singapore Air
lines recently., says a SIA
press release

Prior to his presenl as
signment he served in Cap
Town for two years

A mechanical engineer by
training Neubronner l‘ninrd
Singapore Airlines in 1989

ter his arrival in Dhaka
he has introduced several ex-
citing. all inclusive SIA holiday
packages to seven exotic na-
tioms in Southeast Asia.

SIA's holiday pac offer
was preceded by four-day
three night Total Health Ser

vice Package at Mount Eliza
beth Hospital for only 600 LIS
dollars

SIA flies six times a week
hetween Dhaka and Singapore

Tender

Tender Notice No. GE/E/33/96

Bangladesh Railway

Engineering Department

Notice

- Dated: 21/4/96

1. Sealed tenders are invited for the works mentioned below from the Registered 'C' Class contractor
of Bangladesh Railway Engineering Department (East Zone) having requisite experience.
oup Name of work Aproximate | Cost of Eamest Requisite experience
Cost ' | tender do- Money
cument un-
] refundable B

“A* At Pahartali : Construction Tk 40 lacs Tk 750/- 2% of the Successfully
. of 4 storied 8 units (each quoted price  completed construction

unit 800 sft) residential work (excluding earth
building (including electrifi- work) costing Tk 16
cation & gas connection). lacs against single
contract in Bangladesh
Railway or any other

Govt. Deptt.

‘B" At Pahartali: Construction Tk 40lacs Tk 750/- 2% of the Successfully
of 4 storied 8 units (each - quoted price  completed construction
unit 800 sft) residential work {(excluding earth
bullding (including electrifica- work) costing Tk 16
. tion & gas connection). lacs against single
contract in Bangladesh
Railway or any other

Gowt. Deptt.

3  For electric works contractors having ABC licence from Electricity Licensing Board of Bangladesh
Government and enlisted as 1st class contractor with PDB, DESA, PWD, REB and for gas
connection enlisted contractors of Bangladesh Gas System Limited under category 1, 2 &1.3 shall
have joint collaboration with the participating contractors for this work. Documents of joint
collaboration will have to be submitted along with tender documents.

4.  Intending bidders will have to produce experience certificate issued by any Divisional Engineer of
Bangladesh Railway or Executive Engineer of concerned Gowvt. Deptt. at the time of purchasing
tender document.

5 Place & date of selling tender Chief Engineer/East's office, Divisional Engineer/3/DA's

document ufﬁc:e%& Divisional Engineer/2/CTC's office up to 12.00 hrs. of
145.96.
6 o&lace & date of dropping Tenders to be dropped by 12.00 hrs. of 15.5.96 in the tender
opening of tender box set apart in the above three offices which will be opened
by 12.30 hrs. on the same date.

7 Railway Authority reserves the right to accept the tender in full or in part or reject any tender
without assigning any reason.

D-414 Addi. Chief Engineer/ Br East/CTG
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