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in Faridpur, Kurigram dists

BRDB has taken up a mas-
sive poverty alleviation pro-
gramme in 32 néh;naa of
gmter F\rmu a aurigram

stricts u r RD-5 project.
says a press release.

The project has disbursed
Taka 18 core 80 lakh during
the last 9 months.

Since the inception of the

t. a total amoumt of Taka

3 crore 56 lakh has been

distributed among the target
p members.

Taka 42 crore 53 lakh has

been realized out of the dis-
bursed loan. The percentage ol

realization is about 99 per
cent.
The project has introduced

new and innovative action re-

SJEII"EG? acUﬂtumuvr
tion aof G ; e
bean, Cnm Fish Ctdtur?{n
paddy fields and practical
training of the members in 14
Production Training Centres.

Under the project, one
lakh two thousand assetless
members, both male and fe-
male in 5,000 groups are en-
gaged in different income gen
erating and productive em-
ployment activities. These in-
clude fish culture in 8 beels
and 750 ponds, Cattle Rear-
ing, Poultry, Fruits and Veg-
etable Cultivation, Bee keep-
ing. Food processing and
Prawn Culture in polders Bam-
boo and Cane works, Jute bag
making etc

e

Jute spinners
demand
devaluation
of currency

The Bangladesh Jute Spin-
ners’ Association (BJSA) Thurs
c{:i called upon the care-

er governinent to enunciate
a short-term golif}r immedi-
ately to make the shattered na-
tional economy more dynamic,
reports BSS.

Referring to the massive
damages recently inflicted into
the national economy, particu-
larly in export trade, the asso-
clation said that it would not
be wise to wait for the next
elected government to decide
the fate of the national econ-

:;‘h: association, in the
eater interest of revitalisa-
on of rt business. sug-

gested a series of measures
including immediate devalua-
tion of Bangladeshi currency,
extending 10 per cent market-
ing support against export of
jute yarn and exemption of en-
tire interest on the running
capital for recovery of the
es.

Besides, the assotiation
suggested formation of a "task
force” comprising representa-
tives from jute, finance and
commerce ministries.

The association also de-
manded immediate measures
against the curse of load-shed-
ding which Has a detrimental

effect on the production ol
mills and factorjes.

Referring to declaration of
10 per cent external market
assistance (EMA) against FOB
of jute export by India, the
principal contestant of Bangla-
desh in international market.
the association said that
without special support the
Bangladeshi exporters of jute
And jute goods could not
survive such a situation to
%Etect Bangladeshi interest,

assoclation said that in the
previous fiscal year the export
volume of Indian jute was
61,000 tonnes and the current
year's target is 80,000 tonnes.

ject, Activities,

RD-5 Froject has also taken
up environment development
and health programmes
through participation of asset-
less members :

The members have trans-
planted 2,35 000 saplings be-
side 222 kelo meter roads
The women members look
after the newly planted ‘trees
through wage employment.
The prﬂjtﬂ has distributed
3465 and Tubewells, 4192
Slab Latrines and 1822 Im-
proved Woven. Through pro-
employment
opportunity of 83, man
months for 31 000 members.
90 per cent of whom are fe-
male have been created The
have earned more than

crore Taka through wage gen-
erating activities

The project has completed
training of 2.30.000 trainees
in different fields including
awareness raising, leadership
development, income generat-
ing activities and skill devel-
opment. The Jandless mem-
bers have accumulated Taka
5.28 crore through weekly
savin
ol Taka 42 crore 13
thousand is being
ted with the assistance of
Swedish International Devel-
opment Authority (SIDA}., Nor
wegian Agency for Devel-
opment Cooperation (NORAD)
and the Government of Bangla-
desh

lakh 24
implemen-

Public sector incurs loss of Tk 2,500 cr p;ar year

Bangladesh needs to establish more
export-oriented industries: Fowler

CHITTAGONG, Apr 26: Bri
tish High Commissioner to
Bangladesh Peter J Fowler said
here Thursday that Bangladesh

would have to strengthen her
private sector and establish

more export oriented indus-
tries to achieve speedy eco
rnomic progress, reporis BSS.

He also said thatl the public
sector in Bangladesh was In
curring a loss of Taka two and
a half thousand crore per an-
num and as such there was
need for strengthening private
sector. he

Fowler- said this while ex-
cha views with members
of Chittagong Chamber of
Commrerce and Industry at the

Chamber House here He said
Bangladesh should give priority
to developing physical infras
tructures and manpower, pop.
ulation control, primary edu-
cation and health services

He saild that Britons were
interested in economic devel.
opment of Bangladesh and sev
eral multinational British com:
panies were already contribut-
ing towards Bangladesh econ
omy. He said Hangladesh has
problems in power sedlor, but
the country has enough stock
of gas, a British companies is

exploring gas in the Bay of
Bengal and more British com-
anies would invest in
angladesh

He also stressed the need

Bangladesh-India
sration

lor more
eConomic coa

The British High Commis-
sioner pointed out that
Bangladesh economy had suf
fered a lot because of political
movement. Whoever comes 1o

[mwrr through election would
1ave lo bear the brunt of mas-
sive loss In soclo-economic
seclor of Bangladesh, he added

Earlier, welcoming Fowler,
chamber President Sarwar
Jamal Nizam said that Bang
ladesh had traditional relation
with Britain and she had been
extending cooperation in ecp-
nemic development of Bang-
ladesh. Nizam also called for
more British investment in
{ hittagong.

. The project at a cosy

The BISF pr
. metric tones Ifﬂ"l

| 77.309 square metre
. during the first nine months of

- o

Yoji Hamano, General Manager of Sonargaon Pan Pacific Hotel, accorded warm welcome to

Richard Roerig, President of Unocal Bangladesh Limited, with a beautiful flower bouquet on

his recent visit to Bangladesh.
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Education Project, Dhaka.

Suppled.

Government of the People's Republic

of Bangladesh

Higher Secondary
Directorate of Secondary and Higher Education
House # 13, Road # 4, Dhanmondi R/A
Dhaka
Tender No HSEP/Pro-d/Vehicle (ADB)/09/93/1303

Re-Tender Notice
(2nd Call)

1 Sealed tenders are invited by the Programs Director, Higher
Secondary Education Project, ADB Loan No. 1123-BAN(SF)
under the Ministry of Education from the bonafide firms
dealing with vehicles for purchase of 1 (one) Micro Bus (12
Seater) from ready stock for the office of the Programs.
Support Unit (PSU) of the project.

2  Tender schedule with specifications, terms and conditions-can
be obtained on submission of a written application and on cash
payment of Tk 750.00 (Seven hundred & fifty) only (non-
refundable) on all working days from 04/05/96 to 11/05/96
between 10:00 AM to 1:.00 PM from the office of the
undersigned or from the Ministry of Education (Asstt.
Secretary, Section-12, Room No. 1825).

3, Each bid must be accompanied by a bid bond of 2% (two

percent) of quoted price in the form of A/C Payee Bank
Draft/Pay Order/Bank Guarantee from any scheduled bank
in favour of the "Programs Director" Higher Secondary

4. The bids will have to be dropped in the tender box placed in
the office of the undersigned or in the Ministry of Education
(Asstt, Secretary, Section-12, Room No. 1825) on 12/05/96
from 10:00 AM to 11:30 AM and will be opened on the same
date at 12:00 Noon in presence of the bidders or their
representatives (if present).

§ , The bid must be accompanied by the following documents:

(a) Tra&a License, (b) Upto-date Income-Tax Clearance
Certificate; (c) Bank Solvency Certificate (d) Satisfactory
Rerformance Certificate from various government/semi
government offices/autonomous bodies where the vehicles

. The authority is not bound to accept the lowest bid and
reserves the right to increase or decrease the quantity and to
accept or reject’ any or all bids (totally or partially) without

assigning any reason whatsoever.
Abdur Rashid |
| Programs Director | -
DFP-§714-22/4 Higher Secondary Education Project, Dhaka
G-531 Phone; 865236

Education Project

Dated: 18-04-96

Pak trade gap may touch
$3b in '95-'96 : Minister

ISLAMABAD. Apr 26 : Pak-
istan's trade gap may touch
three billion -dollar in 1995/96
(July-June) due to poor growth
in exports and an increase in
imports,.- Commerce Minister
Ahmed Mukhtar said here,
reports Reuter.

" We would be very close to
the target for exports but we
will cross the ‘target of im-
ports.” Mukhtar said in an in-
lerview.

He said the export target of
9.2 billion dollars seemed
achievable but imports might
exceed 12 billion dollars
compared to an earlier bud-

etary estimate of 10.94 bil-
ion dollars bringing the trade
deficit to three billion dollars.

The trade gap widened to a
provisional 2.69 billion dollar
in JuHr—March from 1.634 bil-
lion dollars in the year-ago

eriod, Federal Bureau of

tatistics said last week.

It said exports rose 4.9 per
cent to 5,902 billion dollars in
Julr March from 5.628 billion
dollars in the same year-ago
perilod. . ,

mports rose 18.3 per cent
to 8.592 billion dollars from
7.262 billion dollars.

“The major reason for
lesser exports is that our tex-
tiles that is our main sector is
not picking up. particularl
garment industry,”

Mukhtar
said. :

the .

He said domestic cotton
prices were at par with inter-
national prices to which the
textile sector was taking time
to adjust.

Textiles account for 46
cent of Pakistan's exports and
despite the industry's difficul-
ties they grew to 4.623 billiont
dollars in the 1994/95 coni-
pared to 3.822 dollars in
1993/94. '

The increase was largely
due to higher unit values
rather rising volume.

Mukhtar said the govern-
ment would have Lo reinvigo-
rate the industry and even al-
low some concessions to make
it compete with other coun-
tries but was presently con-
strained by conditions im-

osed by the International
onetary Fund (IMF).

" We are trying to find out
ways and means to make our
industry more competitive but
are working on a very tight
rope because of the IMF and
the world bank conditions on
reducing our internal deficit.”
he added.

Pakistan set a budget deficit
target of 4.6 per cent of gross
domestic product, instead of
four per cent sought by the
IMF, and cut maximum tariffs
to 65 per cent rather than the
IMF-agreed 45 per cent, forc-
ing the IMF to stop a 1.5 bil-
lion dollars three-year lending
programme,

year as cheaper

buses -fell

analyst at James Ca
Ltd., said Honida Motor Co. in
particular has been stepping
up production in both the
United States and Europe.

APRII

BISF earns
Tk 9.56 cr
during 1994-95

By Staff Correspondent

The Bangladesh Insulator
and Sanitary-ware Factory
(BISF), an enterprise of the
Bangladesh Chemical Indus-
tries Corporation (BCIC) ear-
ned a net profit of Tk 9 crores
56 lakh du 1994-95.

This was disclosed at the
Annual General Meeting of the
BISF held Thursday

The meeting, presided over
::ar BCIC Chairman Nazmul

am, reviewed the position of
production, sale and prof-
itability of the company.
uced 2,330
of sanitary-
ware, 763 MT insulator and
tiles

27
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1995-96.

The company has strength-
ened its marketing position
competing with im ed sani-
tary products under the free
market economy. As a result,

profitability position has regis-
tered further improvement
and the factory earned Tk 7
crores 50 lakh during first 9
months of 1995-96,

M Akhter Kamal, director
finance, BCl and other mem-
bers of BISF were present.

A potato worth
$ 550!

HANOL. Apr 26 A glant
sweel polato, which was dis
covered by a Vielnamese
larmer three months ago has
been sold to a hotel owner for
550 dollare

An empioyee of the hotel in
the central town of Hol and
lold Reuters on Thursday that
the potato, weighting 85 kg
(187 Ib). was put on show by
its new owner at a local exhibi-
tion hall after he bought it in
February

Visitors were charged
1 000 dong (0.09 ) dollar each
lor a glimpse.

The potato has since been
moved to the hotel, where it
now serves as a gimmick to
altract customers,

" It's very big,” the hotel
cmpi;::rycc said. "as big as a

lan.

Eurotunnel's

losses double
. '
1n '95
PARIS, Apr 26: Channel
tunnel operator Eurotunnel
more than doubled its 1995
net losses to 7.196 billion
billion dollars)
against a 3.2 billion franc loss
the previous year, it said yes-
terday. acco to AFP.
Turnover for the year was®
2.266 billion francs.
The Franco-British com-
pany confirmed its objective of
a 50 per cent growth in

turnover this year. In the first
three months of the year

turnover was up 140 per cent
at 800 million francs, it said. *

Eurotunnel's Joint Presi-

dent Patrick Ponsoclle said the

1996 figures “Were

“rncnuraElng" and said he was
“reasona
company

optimistic” for the
is year.

Japan's vehicle
exports fall

TOKYO. Apr 26: Japan's
auto exports have declined for
the fourth consecutive fiscal
roduction
costs continued to lure manu-
facturers abroad, an industry
association said Thursday, re-
ports AP.

Exports of cars, trucks and
20 per cent in
March from the previous
March to 325,734 vehicles, an
industry group said Thursday. -

The March tally, announced
by the Japan Automobile Manu-
facturers Association, brought
the total for’the fiscal year

ended March 31 to 3,623,727,
down 17 per cent from the

previous year.
Matthew Ruddick, an auto
pel Pacific

He also noted.that Japanese
automakers have been putting
more ener into marketing
locally produced vehicles.

Some Japanese automakers
— especially Mazda Motor
Corp. and Mitsubishi Motors
Crop. — have been losing mar-
ket share in the United States.
said Ruddick, adding that the
result has been big inventories,
causing them to cut produc-
Lion. ;
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CARS THAT MAKE SENSE

The f{jrst full Board Meé-h-nﬁ; of International Leasing and Financial Services Ltd. (ILFSL) was

held on Monday It was presided over by its Chairman Metiul Islam and attended by all the
directors, including the expatriate directors from abroad.

World grain prices soar with
dwindling food stocks

LONDON, Apr 26

slocks, reports Reuter.

Traders in Asia hit the keys

on the global electronic deal
Ing system to propel benchi
Hidrk Chicago wﬂ:

yet nnew highs At 6 85 dollars
wr bushel the

per cent minee January |
Kansas City wheal
topped sevenn dollars

history. That was almost dou
ble values a year ago.

‘The Lwwest US stocks
since 1948 and unfavourable
weather underpin “grain
['.-'I'lt-l"'.'-: says Zsolt Papp. ana
yst with 1/HBS global reséarch
ir1 his bank s latest commaod|
ties outlook Strong demand
will likely keep supplies tight
tor the next 12 months.”

Cash pinched third world
importers haven't had to pay
s0 much, in nominal if not in-
flation adjusted terms, since
the 1970s when catastrophic
harvests on ils collective farms
led Soviet Russia to raid west-
ern grain markets.

Analysts say high grain
rices may not deliver the
ind of inflationary spiral that
can accompany surges on the
cost of oil. But they may add to
hardship among the world's
poor. '

The Obscene scourge
hunger persists’. said Obaidul-
lah Khan. an official of the UN
Food and Agriculture organisa-
tion.

He spoke at a meeting in
Bangkok on Thursday that,
coincidentally, threw a spot-
light the plight of almost 500
million malnourished people
in the Asia-Pacific region.

Elsewhere on Thursday. the
London-based International
Grains Council (IGC), an au-
thoritative monitor. prepared a

World

grain prices lifted higher into
the stratosphere here amid
renewed warnings about the
peril ol dwindling world food

at futures o

near month
4y contract was up almost 40

had
orn
Wednesday for the first time in

new report that the ain
trade expects will again %nrigh
light the danger of dwindling
food stocks

Analysts said these were al-
ready low as 1996 began. be-
cause of earlier drought in

Australia. North Africa and
Russia.

Now, the weather has
tumed foul In the grain basket

of the midwest of the United
States. the world s biggest ex-
porter Fading hopes recov-
ery in the parched US wheat
crop were the factor that
drove prices this week Winder
wheat planted last autumn
from Texas to Ohio has been
battered by drought. winds and
a bitter cold, The ernment
sald on Monday that 45 per
cenl of US winter wheat is in
poar or very poor condition.

Elsewhere. the European
Lnion studies possible mea-
sures 1o use new and
export taxes to curb its ex-
ports of grain in a bid to kee
down internal bread prices. A]
proposed tax on flour exports
would be the first since prices
began climbing.

Analysts say it is difficult to

find a pattern in how soaring
grain prices affect either the
thal econemy or the availabil-
ty and cost of bread in the
shops.
In several poor third world
nations. government may need
to divert foreign exchange and
higher bread prices certainly
won't ease the plight.of the
world’'s poorest.

But among the big im-
porters. Egypt subsidies street
bread prices — and the pinch
on the state exchequer may be
cased by currently firmer
prices for its crude oil.

India has surplus wheat to

sell. so it can look for a wind-
fall. Southern Africa also ex-
pects a bum maize crop.
IBS global research also
says prices may fall back later
this year as less grain is used

Training programme on
leather craft begins

A week-long training pro-
gramme on " leather craft for
volunta retired workers of
Ban Jute Mills Corpora-
tion %hm on Thursday,
reports :

Adviser for Industries,
Commerce, Jut and Textiles
Shegufta Bakht Chaudhury in-
augurated the training pro-
%ammc at the Bangladesh Jute

search Institute auditorium.

The Jute Ministry has un-
dertaken a tworyear pro-
gramme of a series of such
trainings on 25 trades for
8,000 “allected jute mills
workers” under the Jute Sec-
tor Adjustment Training Pro-
gramme..

Bangladesh signed an
agreement worth Tk 1,000
crore equivalent to 250 dollar
with the World Bank on Febru-
ary 25, 1992 for the Jute Sec-
tor Adjustment Training Pro-
gramme,

Speaking at the inaugural
function, Shegufta Chaudhury
urged the trainees to devote
themselves to their new pro-
fession to achieve skills and

retary Safiur Rahman. the in-
augural function was also ad-
dressed bv World Bank Resi-
dent Representative Owaise
Suddat, and consultants M Sir-
ajuddin and Lawre Slee.

In all. 25 workers are tak-
ing part in the first training

programnie on leather craft.

for amimal feed.

So far as western inflation is
concerned, oil prices tend to

ggest impact among

have the bi
the different commodities.

UBS sees current tight oil
supply easing before July. "For
oil bulls, today's feast may be-
come tomorrow's famine”. it
Sy

For nations that must soon
buy grain, the most volatile
trading may be yet to come.
Japan on Thursday bought
200 000 tonnes of wheat

although Jordan postponed a

tender this week.

It may have bet that at least
the speculative forth could
soon be taken off the
market. A bout of .
hit Chicago grain pits mid-
week. Al dizzy heights, prices

swung wildly — and may do so

AgAInN,
"Unbelievable volatility, and
choppy,” was how veteran
Chicago grain trader Vic Le-
spinasse of Dean Witter
Reynolds described Wednes-
day's trading conditions.

Next Tuesday, May 30, first
deliver notices are due
against the Chicago May fu-
tures contracit a'ﬁ'ﬂ: three-
week cash delivery period
often sees the most wild trad-
ing at futures exchanges.

On March 20, in the final
minute of trading in the
Chicago March wheat contract,

rices soared more than 2 dol-

ars a bushel to a record 7.50
dollars as a big grain company
_scrambled to buy contracis.

Illegal shipment
of python skins

se1zed at Moscow
airport

MOSCOW, Apr 26: Officials
at Moscow's international Sh-
eremetyevo airport seized a
large shipment of python
skins, a newspaper reported

| Thursday. says AP.

A total of 48 skins. each
about 6 metres (20 feet) long.
were found in the luggage of a
Ukrainian woman traveling
from Kiev, reported the daily
Moskovsky Komsomolets.

It was the largest illegal
shipment of snake skins ever
to be seized in Russia, the
newspa wrote,

The skins had been
processed, indicating that
there is an illegal tanning fa-
cility in Ukraine, the report
said.
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The 6th board meeting of Phoenix
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on Thursday with its Chairman Deen Mchammad presiding.

Company Ltd was held at its head office in the city

e
-
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company.

self reliance.

He urged the implemeénting
agency, Centre for Develop-
ment Research Bangladesh
(CDRB). to prepare pragmatic
training programmes to meet
the need of the trainees and
suit the country's socio eco: |
nomic environment. :

Presided over by Jute Sec
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The Chairman of the com-
pany, Deen Mohammad,
presided over the meeting.

The meeting also took im-
portant Mcy. decisions for
augmenting business of the

)



