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Shilpa Bank
introduces
computer

A separale compuler de
partment has been introduced
in Bangladesh Shilpa Bank
(BSB) to make the functioning
of this vital financial organisa-
tion more dynamic and sys
tematic. BSB press release said
here today, reports BSS.

A recent meeting of the
Board of Directors of BSB also
approved partial administra-
tive reformn of this orgdnisation
to streamline its various activi
ties and functioning.

With the setting up ol the
separale computer department
all functioning of the bank
would. henceforth, be comput
erised.

The meeting approved
creation of one recovery de-
partment unifying the exasting
two recovery departments for
strengthening the loan recov
ery perfermances, The activi
ties of the two former recovery
departments have been placed
under two zonal wings of the

newly created recovery de-
partment.
Besides, one inspection

department under the director
control and suapervision of the
Managing Director has been
created in order to monitor,
control and take [ollow-up
measures against the BSB-1i-
nancing projects and schemes.
Several other departments
have also been  reconstituted
to make BSB [unctioning dyv-
namic and time-befitting.

Islamabad to get
$ 2.4 b grant
from creditors

PARIS. Apr 24: A group of
creditors has eed to grant
Pakistan 2.4 billion dollars in
aid on condition that the coun-
try continue restructuring re-
forms begun in October, the
World Bank said today, re-
ports AFP.

Three main creditors —
Japan, the Asian Developme-
nt Bank and the World Bank —
will provide the lion's share of
the loan, with 12 other coun-
tries and various institutions
such as the International Mon-
etary Fund also chipping in.

ILO, UNICEF, ADB

representatives

meet Nazma

Director of 1OL in Dhaka
Paul J Baily, Resident Repre-
sentative of UNICEF Rolf Car-
riere and ADB representative
Mrs Yurik Uehara called on
separately Dr Nazma Chowd-
hury. Adviser for Labour and
Manpower, Social Welfare and
Women and Children Affairs at
her office here today. reports
BSS.

During the meeting, they
discussed matters of mutual
interests.

A delegation of Bangladesh
Association of International
Recruiting Agency led by its
President Musarraf Hosdain
also called on Nazma Chodhury
at her office.

Wheat prices set
records 1n
Chicago

LONDON, Apr 24: World
wheat prices set records in
Chicago on Tuesday as weather
experts saw little signs of o
respite in adverse pgrowing
conditions in the US mid-
west, reports Reuter.

In other commodity mar-
kets coffee prices surged on
early. concerned ahead of the
Brazilian frost season and on
low stocks in consumer coun-
tries.

May wheat futures on the
Chicago Board of Trade hit a
highest ever 6.52 dollars a
bushe] in early business on
Tuesday.

Weather Services Corp
(WSC) in the US said that a
front sweeping across the mid-
west's hard-red-winter wheat
belt later this week may not
pmduce the rain needed 1o
rescue farmers with parched
wheat fields.

"This is another miss for
very dry areas of the HRW
(hard-red-winter] belt,” SSC's
meteorologist Mike Palmerino
said.

No respite is seen next
week either with Jon Davis.
weather expert at US trade
?lnl.lﬁt Smith Barney saying
the pattern next week will be

dry as temperatures turn very

warm, -

_ The situation is so bad that
hard-red-winter wheat crops
might be torn up and re-

planted.

Dean Kleckner, the head of
the largest US farm group, the
American '‘Farm Bureau. told
Reuters in an interview "l am
hearing ,reports that two to
four million acres of hard red

- winter production in Kansas,
Oklahoma and Texas will be
destroyed. .."

: "The 1996 wheat crop
could be 10 per cent below av-
erage,” he said without giving a
specific figure.

- In world coffee markets
rices soared to their highest
els for three months when
GCET ity e i L
uly future whit 2,040
dollars tur{m:.
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Bangladesh envoy 1n Thailand urges int'l community

BANGKOK Apr 24
Bangladesh Ambassador o
Thailand Mohammad Zulmat
All Khan has urged the inler
national community to in
crease resource flow, including
foreign direct investment, to
the LDCs so that they are not
further marginalised in the
new international economic
enyironment. reports BSS

Addressing the ministerial
level meeting of the 52nd ses
sion of the ESCAFP here on
Monday, khan also stressed
the miportance ol the unple
mentation ol the Uruguay
round o! agreements and
called all lor special compen
salory or salety rfel measures
to redress the adverse eflects
ol the agreements on the Least
Developed Countries (LDCs)

Khan, who was leading a
five-member Bangladesh dele

gation to the meeting, being
held from April 22 to 24, ex-
tended Bangladesh's full sup-
port to the ESCAFP, saying the
commission has been con-
tributing positively toward
uiding the economies of the
sia-FPacilic region

Bangladesh has been
elected one of the members of
the Board of Governors ol Asia

Pacific Centre of technology
Transfer for a period of three
years

The leader of the

Bangladesh delegation in his
statement stressed the need

for greater co Upﬂ'fﬂ“ﬂﬂ among

the developed and LDCs of the
region in the fields on trade
and investment, technology
transier and regional economic
co-operation for sustainable
development He also under

Raise resource flow to LDCs

scored the need for Increased
assistance to the LDCs of the
region to supplement their ef-
forts to reduce the incidence
ol poverty and foster economic
growth.

Khan highlighted the
achievement of Bangladesh in
the areas of rural credit
through Grameen Bank medal.
population control and immu
nization and expressed
Bangladesh's willingness to
share its experience with
other developing nations of the
ESCAP region: He drew the at-
tention of the commission
concerning Bangladesh's suf-
fering due to the adverse ef-
fects of unilateral withdrawal
of water in the upper riparian
areas and requested for AP
assistance to tide over the se-
rious problem.

FHURSDAY

BOU VC opposes uniform application
of intellectual property copyright

Uniform application of in-
teilectual property copyright
in the developed and the de
veloping countries will rob the
Third World nations of their
indigenous right on bio-diver-
sity. Vice-Chancellor of
Bangladesh Open University
(BOU) Prof. M Shamsher Ali
said here on Tuesday. reports
BS5S.

Speaking as the chief guesi
at a discussion organised in
observance ol World Book and
Copyright Day Prof. All urged
UNESCO to insist on judicious
and slow application of intel
lectual property copyright in
the Third World countries in-
stead ol making any hasty de
cision.

He said it is the under de-
veloped Third World countries
in Asia. Africa and Latin Amner
ica who possess the bio-diver-
sity and it is their birth right
to safeguard the right on those
properties. He said when these
countries are equally devel-
oped as the developed West
only then uniform application
ol intellectual property copy
right could be made

Jointly organised by

Bangladesh National Scientific
and Technical Doeumentation
Centre (Bansdoc) and
Bangladesh National Commis-
sion for UNESCO (BNCU) the

discussion was held at the
Hansdoco auditorium.
It was addressed, among

others. by Director General of
National Academy for Educa-
tional Management (NAEM)
Prof M Khurshid Alam, Copy

right registrar M Maniruddin,
Chiel of Statistics Division of
Banbeis M Elias Ali. National
Curriculum and Text Book
Board (NCTB)] Member Prol
Muhammad Ali, Bansdoc Di

rector Dr. M Lutiur Rahman

Librarian of Dhaka University
Dr Fazlul Alam, former direc

lor of SAARC Agricultural In-
formation Centre M Abdun

Noor and M Osman Ali of
BHansdoc.

Secretary of BNCU Kazi
Reazul Haque presided.

Frof Khurshid Alam said

‘copyright 1s the right of con

trolled use of ownership of a
book or intellectual propert

He said observance of World
Book and Copyright Day would
promote production of quality

books in Bangladesh
Copyright registrar
Maniruddin said Bangladesh

inherited copyright laws and it
was updated twice in 1972 and
in 1978 He said the existing

ff.‘l[lj"f’l?hr laws would be up-
dated further soon |
He emphasised the need for
creating public awareness
about copyright

For the first time World
Book and Copyright Day is be-
ing observed this year in pur
suance ol a resolution adopted
in the UNESCO general con.
lerence at its 28th session
held in November last

The atm of celebration of
the day is 1o draw the atlen
tion ol the government officials
and the general public to the
fact that book is an indispens
able medium of communica-
tion.

It also highlights the role of
books and copyrights in pre
serving the spiritual traditions
and as instruments for the
transmission ol ideas leading
to a culture of peace, tolerance
and dialogue.
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The Director of ILO located in Dhaka Paul J Baily called on the Adviser to the Mini

# s
M g
i - . , :‘.':.';i

] T" *

i

stries of

Labour and Manpower, Social Welfare and Women and Children Affairs Dr. Nazma Chowd-

hury at her office on Tuesday.
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Pepsi Co tries to divest itself

of Myanmar joint-venture

NEW YORK. Apr 24: [t was
the voice of a new genergtion
that helped PepsiCo decide to
sell its Myanmar joint-venture, |
reporis AF.

Responding (o pressure
from students opposed to the
military regime in the south-
east Asian nation. PepsiCo Inc
said Tuesday 1t is attempting
to renegotiate its 40 per cent
stake in the five-year-old com-
pany into a franchise agree-
ment.

‘Were really doing this for
two reasons., both driven by
business considerations and
public sentiment,” said Keith
Hughes. a spokesman for Pep-
siCola Co., the company's bev-
erage business.

At campuses nationwide,
students have been calling for

a boycott of companies that do
business with Myanmar such as
PepsiCo. as well as PepsiCo
units, including Pizza Hut,
Taco Bell and KFC restaurants
and Doritos and Lays chips.
‘It's a step in the right di-
rection but it's not far enough.”
Marco Simons, a junior at Har-
vard, said Tuesday. "They still
have franchising agreements,
licensing agreements, and as
far as we know, the PepsiCo
name will still be used on the

sponsorship of events within -

Myanmar."

“The boycott's still on," said
Simons, a co-chairman of the
Burma Action Group.

Pepsi 'is negotiating with its
joint-venture partner, Burmese
entrepreneur Thein Tun, in
hopes of switching its stake in

a bottling plant to a franchise
arrangement. Under such a
deal. Pepsi would supply local
franchisers with the cola syrup
and allow them to use the
Pepsi trademark, Hughes said.

"We are going to fulfill the
contractual obligations that we
have .” he said. He would not
say how much Pepsi was ask-
ing for its stake., :

A franchise arrangement
would ensure that PepsiCo had
no assets and no emplayees in
Myanmar, Hughes said. Tun
also has separate joint ventures
with the military government.

Pepsi's earned eight million
dollars in Burmese sales last
year. a fraction of PepsiCola's
international sales of three bil-
lion dollars, Hughes said.

UK Labour Party finds serious
lapses in tax advises

LONDON, Apr 24: Britain's
opposition Labour Party hit out
yesterdalyl at financial consul-
tants who are offering their
clients advice on how to shift
funds out .of the country to

avoid potential tax rises un- -

der a Labour
ports Reuter.

In a speech to a conference
organise biy the opposition for
business leaders, Labour's
Finance Spokesman Gordon
Brown said the advice was in
many cases to wrong that
people stood a better chance
of making money by gambling
on the national lottery.

“In the last few weeks we
have seen dossiers full of idle
gossip, uniformed rumour,
inaccurate information and
conservative lies about Labour,
and they have all been made
with no access to labour's bud-
get thinking " Brown said,

Brown, who repeated

government, re-

Labour's aims of a lower-rate of
income tax, a cut in wvalue
added tax on fuel and a wind-
fall tax on privatised utilities,
said he had written to one tax
advice company on Tuesday
about serious errors in one of
its reports.

"Some of the recent reports
suggest they are not In the
business just of avoiding tax
but of avoiding the truth. If in
any other occupation peddling
rumours and lies were the ba-
sis of advice, the authors would
be sacked,” Brown said.

"Some of them are making
money under false pretences
and with some of their advice
selling Britain short."

Brown's speechr was part of

a concerted drive by Labour to
ditch its reputation as a high
tax party — blamed for its
1992 election defeat —‘and fo-
cus attention on tax rises un-
der British Prime Minister

John Major.

Brown repeated Labour's
pledge to take tax decision on
the basis of economic circum-
stances at the time it takes of-
fice, and not to unveil detailed
tax plans in advance.

d decision must be based

" on what is good for the econ-

omy and must thus take into
account the economic circum-
stances at the day before mak-
ing final decisions ... that is not
Labour being vague but labgur
h-cl% responsible.” Brown said.
e conservatives immedi-
ately attacked Labour for tryi
to hide its real plans. ﬁf
labour's instincts are to tax and
spend more,” said Conservative
Party Chairman Brain
Mawhinney. - < :
ScizinF on a remark by
labour's leader John_Prescott
that it would be stupid to re-
veal tax plans in advance,
Mawhinney said.
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Singer Sewing
instructress'
meet held

A three-day meeting of
Singer Sewing School instruc-
tress was held in Cox's Bazar
from April 18 to 20, says a
press release yesterday.

About 40 sewing teachers
from across the country partic
ipated in the meeting which
was formally inaugurated by
Mahbub Jamil. the Chairman
and Managing Director of
Singer B adesh Limited

enowned Rabindra
Sangeet artiste and the chief
adviser of Suchi Shailee Nahar
Jamil. adviser of Suchi Shailee
Sangita Husain and the mem-

bers of Singer Bangladesh
management attended the
meeting.

Three best teachers were
awarded for successfully con-
ducting the sewing teaching
activities in 1995. Lutfun Na-
har of Dhaka was nominated as
the best teacher from Group -
A and awarded Tk 10,000, an
:pprtclatmn letter and a crest.

arida Begum of Rajshahi was

nominated as the best teacher
from Group - B and awarded
Tk 7.000 with an appreciation
letter and a crest while
Monowara Hamid of Dhaka was
nominated as the best teacher
from Group-C and awarded Tk
2000, and appreciation letter
and a crest

BIBM course on
resource dev ends

A |Z-day tralning course on
"Human Resource Develop-
ment” conducted b
Bangladesh Institute of Hanz
Management (BIBM) was con-
cluded yesterday. says a press
release.

The objectives of the course
were (o [amiliarnize the partici
pants with the concept and
importance of human resource
development and acquain
them with relevant tools amj
technigues

Officers from different
banks and financial institutions
participated in the course

A H M Nurul Islam
Choudhun, Director General of
BIBM. presided over the con
cluding session ol the course
and gave away certificates lo
the participants.

Choudhuri, in his speech,
observed that sustainable de-
velopment cannot be achieved
I human resources are not de-
veloped in a desired manner.
He said human resource devel
opment means the develop-
ment of abilities/competencies
of the human resources in dif-
lerent working areas. In the.
present world human resource
development is considered an
essential component of a com-
prehensive development pro-
gramime.

He hoped that the partici-
pants. trained in this course,
would be able te do their du-
ties in their respective fields
with proper knowledge and ef-
ficiency.

The course was coordinated
by AT M Abdus Shahid and
Fahmida Chowdhury, members
of the BIBM faculty.

Problems grip
industrial sector
in N-dists

RAJSHAHI, Apr 24: Indus-
trial sector of northern region
of the country cannot flourish
due to shortage of raw materi-
als. inadequate supply of
power, lack of proper market-
ing facilities and proper gov-
ernment 'initiatives, reports
UNB.

Recently in a press state-
ment, industrialists and busi-
nessmen of northern districts
demanded a separate indus-
trial and business policy so
that they can take -proper ini-
tiative smoothly.

They also submitted a
severn-point charter of de-
mand, including lowering of
bank loan interest, reviewing
of value added tax and sanc-
tioning of sufficient working
capital. .

They said there are bright
prespects for establishing rice
and flour mills in all the 16
northern districts mainly in
Pabna, Dinajpur, Rajshahi and
Sirajgonj. :

But due to absence of gas,
industries are fully depended
on electricity. Recently con-
tinuous loadshedding and
shortage of power production
cost has increased rapidly. The
products failed to get com-
petitive market with other ar-
eas, they alleged.

They also appealed to the

51:3&15 to help establish small
and medium industries in the
region.

US airlines cut
ticket prices

WASHINGTON. Apr 24
Low-cost airlines helped
Americans save six billion
dollars on airfares last year, US
Transportation Secretary
Federico Pena said Tuesday,
reports AP.

No less than 39 new ajr-
lines have started up the
United States in the last few
ears, first finding fertile mar-

ets in the West and South-
west and now expanding east-
ward, Pena said.

And he predicted that the
low-cost carriers will continue
to elbow their way into new
cities and may expand to in-
ternational markets
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The Chairman and Managing Director of Singer Bangladesh Ltd Mahbub Jamil delivering

his inaugural speech at the meeting of the Singer Sewing instructress held recently in Cox’s
[

A new era of economie
growth will be ushered in the
country from February 1997
when a Jupiter-Uranus con
junction will octur in the sign
ol Aquarius which will fall in
the house of finance. Till De
cember [996, however, the
country will
phase of restless economic
uncertainty triggered by Ju
piter transiting over Neptune
in 1995, lorecast a journalist
turned astrologer

Mahajatag Shahid El Buk-
hari was yesterday speaking on
‘Probable direction of Bang
ladesh Economy In 1996" at a
luncheon-meeting organised
by American- Bangladesh Eco
nomic Forum i a city hotel
the discussion was chaired by
forum's president Forrest E
Cookson

"Due to uncertainty of there
will be marked shortage of
food grain and the country will

EIPFT‘II"F‘I[E E ]

By Staff Correspondent

have to depend heavily on im-
port of food grain.” said Maha-

jatac

e also predicted
there would be possibility
marked [all
produce, production and ex-
port of shrimp

On labour and industry
front, he forecast "Unem-
Noyment rate will increase.

bour and unrest and large
scale Import and s ing of
loreign goods will hit the
industrial production.”

He., however,  said the
favourable position of Uranus
will push the computer and
telecommunications sector for
a big change and high invest-
ment. "This boom may con-
tinue for another five years."
he added. _

Uncertainty and downward
trend would prevail in capital.
real-estate and property mar-
ket. "There is a strong

that
of
in agricultural

Journalist-turned astrologer forecasts

Country to begin new era of
economic growth from Feb '97

possibility of a crash in stock
market. in the second hailf of
the . he predicted.

country will face a
d:ﬂﬂth:! in balance of lew
as

goods will go up. The s
conununication, trmm
trade with Myanmer and
SAARC countrtes will increase,
he added.

Stock up, dollar
down in Tokyo.

TOKYO, Apr 24: Stock
prices ended er Wednes-
day despite selling from for-
eign investors a lower vol-

ume ahead of a string of na-
tional holidays next week. The
dollar was slightly lower
against the yen, reports AP.
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The 23rd meeting of the Board of Directors of Al Bara Bank Eangiade , was
Tuesday at the Board Room of the bank’s head office with Dr. Saleh J Malaikah,

presiding. The meeting approved Tk. 427,515 million as fresh investment in different. fields
including readymade garments. ,

held on
Chairman,

PARIS, Apr 24: UNESCO
called on governments today to
pool funds and scientific re-
search to tackle such world
challenges as the AIDS epi-
demics, food production amnd
lobal , warming, reports

euter.

The United Nations Educa-
tional, Scientific and Cultural
Organisation's annual world
science report said the time
was ripe alter the Cold War for
international cooperation on
major scientiftc projects —
which it called "megascience.”

In an era ol rapid science
changes, industrialised coun-
tries realised the need to work

together to deal with world
challenges as they {aced
shrinking research budgets
and conflicting demands for
rapid progress in research.

But current financial aus-

public spending cuts as gov-
ernments did not see it as ful-
filling immediate needs for
jobs and economic competitiv-
ity. it said.

In order to ensure adequate
funding and better value for
the research efforts of cash-
strapped nations, UNESCO
said major projects should be
discussed among goverhments
and even given international
budgets guaranteed by formal
freaties.

The 356-page report said
the European Union had been
losing ground in technological
innovation during the 1987-93
period.

Japan's share of European
paterits increased by almost
one third ang that of newly-in-
dustrialised Asian nations
more than doubled over the
same period.

The EU still accounted for
half of European patents, the
United States for 27 per cent
and Japan for 21 Pcr cent. But
the Ell's share of US patents
fell by a quarter to 19 per
cent, compared with 50 per

terity exposed megascience to -

cent for the United States and

25 per cent for Japan.

The report sounded the
alert over huge cutbacks on
science and technology in the
former Soviet states. which it
said were unprecedented in
the 20th century and risked to
undermine their economic and
social revival.

From 1991 to 1993, amid
severe recession and inflation,
Russia had slashed science
spending from 2.03 per cent
of GDP to 0.81 r cent — a
percentage similar to that of
[celand.

Research was also hit as
scientists moved to business in
search of prestige and higher
wages.

The axe fell hardest on de-

UNESCO urges govts to pool funds,
research to tackle world challenges

fence research, which in some

former Soviet states accounted
for three-quarters of all scien-
tific research with crucial fall-
out for civilian purposes.

While cuts in defence re-
search might seem appealing.
the report said, efforts to con-
vert the military-industrial_
complex to civilian science
could not keep pace with the
scale of cuts in defence pro-

grammes.

An opposite picture

emerged in the fast-developing
Asian "tigers” — South Korea,
Taiwan and Singapo

re — who

had doubled research spend-

ing over the last decade and
focused it on market needs,
industrial innovation and pro-

duction.

S

Kim pledges to reform
labour law

SEOUL, Apr 24: President
Kim Young-sam today pledged
to reform South Korean labour
laws that have drawn fire from
human rights groups and im-
peded Seoul's entry into the
Organisation for Economic Co-

operation and Development
(QOECD].

A presidential aide said
South Korea would bring its
legislation up to international
standards and review contro-
versial articles that ban outside
intervention in labour disputes
and allow only one union in
each work place

‘We have to change our
systems to conform with in-
lernational standards and
practices that are respected
and implemented by various
countries in the age of globali-
sation,” Kim told a meeting of
cabinet ministers and business

and labour leaders.

The 1wo articles on trade
union activity have been con-
demned by international rights
groups such as amnesty inter-
national as violating workers'
rights and freedoms. The aide
told reporters these would be
reviewed by a law-drafting
committee.

Restrictive union legislation
is. an obstacle to South Korea's
drive to join the Paris-based
OECD. Seoul has said it wants-

to join the rich-nation riuh'

this year

Kim called tor an end to
‘exhausting labour -mana
ment relations marked by
confrontatien and cenflict "
Strikes and other industrial
action hawve ed the econ-
omy since the late 1980s and
discouraged foreign invest-
ment



