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World economy to grow by 3.8 pc

in '96, forecasts IMF

to the German mark .-

WASHINGTON. Apr 20
The International Meonetary
Fund said here that it has
shaved its lorecast fer world
ECONOMmic wth this vear as a
slowdown has speared through
Europe. butl added it sces bel-
ter times ahead in 1397, re-
ports Reuter
In its semi-annual world
economic outlook. the IMF
said subdued global inflation.
low long-term interes! rates.
buoyant sjock prices and a
stronger dollar all point to
"relatively solid” world eco-
nomic, growth in the months
ahead.
"Overall. there do not seem
to be grounds to expec! a pro-
lungt-ts‘ ar generalised slow-
down. and global grewth is
projected to pick up.” il said.
he IMF expects the world
economny to grow by 3.8 per
cent this year. That s faster
than last year's pace «( 3.5 per
cent. but slower tha: the 4.1
¢ cent growth rate projected
E;r the fund for 1 96 last
October. |
Growth is forecast to pick
up to 4.3 per cent in 1997,
Much of the expected sub-par
performance of the world
economy this year is ilamed
on a slowdown in Europe, par-
ticularly in Germany, France
and other countries whose
currencies are closely inked

ther reductions
rates by those coun'ries to
spur growth and oliset the
gra on their economn.:es from
LI
meet the tough crit=ria for
entry
Monetary Union.

The IMF expects Germany's

economy to grow by .. mere
one per cent this wvu.
France's 1-3 per cemnt. Growth

and

in 1997 is expected to pick
up. to 2.9 and 2.8 per cont. re-
spectively.

The lund sees room lor fur-
i interest

el culs as Lhey strive to

into the European

The slowdown has raised

uestions about the ability of
rermany. France and others to
meet the budget-cutting re-
uirements for the launch of

MU starting in 1999,
The IMF though argued that

the EMU fiscal targets were
leasible,
growth picks up as expected
But il
easy.
cieutly Large number ol coun-
iries is by
it said.

provided economic

admitted it won't be
Qualilication by a suffj-

no means assured,”

It suggested that some of

the fiscal targets might be in-
terpreted liberally. perhaps by
focussing an structural, rather
than actual, budget deficits. to
ensure the EMU

aunch.
European countries whose

currencies are not linked to

some scope
of the British poun
Italian lira

Flt!urr it sees in Europe

in the period ahead —
cent this year and 2.2 per cent

lerest
climbed, they remain well be
low levels seen in early 1995,
it said. !

the mark have performed bet-
ter than Germany and France.
partly because Lhe weakness of
their exchange rates has
boosted their exports by mak-
ing.them more competitive on
world markets.

They include Britain, where
growth is expected 1o be 2.2
per cent this year and 2.7 per
cent next. and laly. with

growth of 2.4 per cent in 1996
and 2.7

r cent in 1997
The IMF though had some

words of warning for both na-
tions. saying it saw room for
little. \
British interest rates. while

: raili:_lg italy's recovery "unba
lanced.”

if any. further cuts in

ested there was
or an appreciation
and the

It also su

In contrast to the mixed

. the
MF forecast steady US h

B per

next. after two per cent in
1992. While US long-term in-
rates have recently

The fund though warned of

a "significant risk” to the US
expansion if the Clinton ad-
ministration and Congress fail
lo reach an agreement to bal-

ance the federal government

;Eﬁt. IMF gave an upbeat

assessment the outlook for
the Japanese econgmy after
ears of a virtual recession.

¢ fund expects Japanese
growth of 2.7 pet cent this
year and 3.1 per cent nexi,
compared with just 0.9 per
cent in 1995

The Japanese economy has
been aided by a steep fall in
ihe value of the yen. after its
rise 1o record levels a year ago.

Exchange rate inmove-
ments... have brought the cur
rencies of the three major
countries (the United States,
Japan and Germany) into bet-
ter alignment, relative to fun-
damentals.” the IMF said. “The
E;I_II‘LE(‘HD‘.I"! hﬂ{ the overshoot
of the yen has been particularly
hrlpiur," it added

Japan's economy has also
been aided by sharp cuts in
short-tern interest rates. The
IMF said though that those will
need to be raigped. once the re-
covery is well established.

The fund also sagw brighter
times ahead for Canada. with
growth accelerating to 2.9 per
tent in 1997 from 1.9 per
cent in 1996 and 2.2 per cent
in 1995 Canada has "some
flexibility” to cut interest rates
further if needed to boost
growth,

China seeks to
play down 9 pc
drop 1n exports

BEIJING. Apr 20: China
sought Friday to play down an
8.7 per cenl drop in exports
during the first quarter of
1996. blaming what it termed
a "temporary” downturn on last

ear's rush for export tax re-
unds. reporis AFF.

"More difficulties than ever
confront China's foreign trade,
but we have aaticipated them."
Ministry of Foreign Trade and
Economy Cooperation
(MOFTEC) spokesman Hu
Zhaoqing was quoted as saying
by The China Daily.

China registered a 1.15 bil-
lion dollars foreign trade
deficit m the first quarter with
exports dropping 8.7 per cent
from the same 1995 peried to
28.25 billion doillars. while
imports- soared 23.2 per cent
to 29.4 billion dollars.

Nevertheless. Hu said the
state goal of balancing imports
and exports this i}*ﬂar on a tar-
geted volume of 281 bhillion
dollars was still "achievable”.
Pointing out that abnormal
seasonal fluctuations last year
had been caused by planned
cuts in export refund rates.

“In their rush late last year
to get more refunds. exporters
scrambled to sell more goods
overseas before the switch
and. as a result. many used up
supplies planned for early this
year." !

Hu's analysis was backed up
by state Statistics Bureau
spokesman Ye Zhen, who told
a Prass briefing Friday that the
fall in exports was a "tempo-
rary phenomenon.”

“The base figure last year
for exports was quite high." he
said. pointing to a 61.9 per
cent rise in exports in the first
quarter of 1995,

“The government will adopt
various measures to promote
exports, while enterprises
have lo adjust after the fall of
the rebate,” he added.

Ye also revealed that once
seasonal factors were taken
into consideration. exports ac-
tually grew slightly in the first
quarter of this year compared
to the last three months of
1995.

inaugurated a tour desk of the -
guide Tours Limited to promote tourism at the hote} lobby yesterday.
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'Historic' business opportunities
for US in Pakistan, India

WASHINGTON. Apr 20: The
liberalising economies of India
and Pakistan present “historic"
opportunities to US businesses
but barriers to trade remain in
both countries, a senior US of--
ficial said yesterday, reports

Assistant Commerce Secre-
tary for Trade Development
Raymond Vickery told a con-
gressional panel that American

- exports to India and Pakistan

rose by 30 per cent and 44 pr
cent respectively in 1995,

“The United States is at a
historic moment with regard
lo South Asia." Vickery said.
"All of the countries in the re-
gion have embarked on eco-
nomic liberalisation pro-
grammes that are opening
doors previously closed to US
trade and investment."

Bilateral US-Indian trade
increased by 19 per cent last
year to 7.6 billion dollars in
1994 to nine billion dollars in
1995, he said.

US trade with Pakistan
meanwhile halted a slide that
began when Washington sanc-
tioned Islamabad several years

a0 tinder a nuclear non-pro-
literation law. he said

Other South Asian countries
- Bangladesh, Bhutan. Nepal.
and Sri Lanka — are also
emerging economically.
Vickery said, with plans for
commercial expansion.

Total US exports to
Pakistan rose by 30 cent in
1995, from 718 million dollars

Farm officials'
meeting

VERSAILLES (France). Apr
20 : Top farm officials from
around the world began gath-
ering on Wednesday lor a con-
ference aimed at finding new
answers to the problem of
feeding the world's expanding
population, reports Reuter.

- Meeting near the palace of
Versailles, where queen Marie
Antoinette su%pusﬂdl}r said of
the Paris mob "let them eat
cake,” delegates prepared to
discuss fears that food scarcity
will rise.

in 1994 to 934 million dollars
last year, he said.

While New Delhi is imple-
menting market-oriented re-
form. "Barriers Remain, and
India remains a difficult mar-
ket for US companies.”
Vickery said.

He noted. however, that
‘recent months have seen
some gratifying breakthroughs
in the power sector in India.”

Islamabad. meanwhile. is
implementing economic re-
forms "that (have created new
and significant opportunities
for commercial cooperation,”
Vickery said.

"Although market barriers
are coming down in South
Asia, we still need te work vig-
orously to reduce the obstacles
to market access.” he said,
noting that Asia and Europe
are fast gaining a foothold in
these two emerging markets.

In its dealings with South
Asia, the United States has his-
torically focused more on giv-
ing aid and trying to prevent a
regional arms race than on
opening markets and seeking
business opportunities.

~ Experts look for ways to crack

~ down on global money laundering

SAN FRANCISCO, Apr 20:
Law enforcement and banking

officials from around the world

gathered for the first time in

the United States yesterday to

collaborate on cracking down
on global money laundering,
reports AFP,

Some 150 international
criminal police organisation
(Interpor) representatives. po-
lice and banking officials
ered to explore computer
tracking and other methods

for stopping the flow of erimi-
nal r+t1-ﬁ;tliv,t.11g o

"Money laundering knows
no borders,” Raymond Kendell, 4

Secretary General of Interpol.
said du:i_t\lg the two-day 553-
ference. "We
money Iaundcring as a. third
world - préblem, but now we
know it is with all of us."

This conference has been
held since 1991 in Lyons,
.France where Interpor is
headquartered but was moved
to the United States this year
to highlight worldwide prob-
Jem and
of the laundering is done here.
Tens of billions of dellars
‘from dru

:n: funn 1 back into us
-EConomy via. launderin
schemes, said a ¢

for the US Treasury's Financial
Crimes Enforcement Network

gath-

used to think of

e fact that so much

trafficking profits .

(FINCEN).
"We are really good at point-
ing the finger, but the United

States is one of the largest
money laundering countries in
the world,” said spokeswoman
Sheri Wassenaar. "We are not
proud of that."

Officials are trying to track

down criminal profits that get .

invested in legitimate financial
markets that in turn help fund

the operations of crime rings
that also engage in murder.
torture and extortion.

The Interpol president
wants the FINCEN to help
create a worldwide network of

linancial intelligence units
with about two countries a year
joining the web. |

In the past two years,
Portugal, Ireland, have set up

KITCHENER, Ontario, Apr
20: Thousands of workers
walked off their jobs Friday in
a tri-city region of southern
Ontario to join the third in a
series of miass lprntzat; against
the provincia
budget cuts, reports AP.

Union leaders estimated

| the turnout for the main raily

.in Kitchener at 40,000 while
lice said it was no more than
0,000. Protests also took
place in bouring Waterloo
and Cambridge. .
Union members manned

companies, including Budd
Automotive Co, the area's

largest, unionised employer

#

government's’

. picket lines at more than 100

errkers go on strike in Canada
protesting budget cuts

with almost 1.400 workers.

Many of the picketed firms
were shut down, along with
bus service. post offices and
liguor' stores. Exams at
Waterloo's two universities
were postponed.

Ontarino’'s conservative gov-
ernment has announced 8 bil-
lion dollars (6 billion US dol-

lars) in cuts over three years to

social grug‘rammu, ‘school
boards, hospitals, municipali-

ties and serviges in order to

balance its budget.
*A similar

Hamilton on Fe

100,000

rotest
24 drew
ple while about

10.000 turned out in bitter

cold in London on Dec 1L

in

units with others being devel-
oped in Hungary, Srain.
onaco, Slovenia, and Jtaly.

"This gives us all a'chance
to exchange views, especially
about organised crime and how
they move their black market
money,” said Jean-Paul Garcia.

Each country has different

roblems to contend with. The

nited States has been work-
ing to ferret huge sums of
money from drug dealing while
Italy, for example, grapples
with organised crime.

"We have a different situa-
tion in Italy and are working to
find solutions that work best,”
said Captain Fabio Migliratio of
Italy's sury Police. "In Italy
you have to deal with the mafia
and their influence.”

FINCEN Director Stanley
Morris asked the US Senate
subcommittee to approve 23
million dollars to devise ways
to stop money laundering over
the computer. FINCEN collects
data’ on criminal financial
transactions and shares it with
federal and local police.

It recently created a com-
puterised database for ferret-
ing out check scams, embez-
zlement, money laundering,
credit card fraud and tax fraud.
US officials are urging more
countries to invest in similar

systems.
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StanChart
executive
due today

Standard Chartered Bank s
Regional Treasurer for Africa. *
Middle East and South Asia

(AMESA). Claude arrives
in the city today on a 4-day
visit. says a press release.

During his stay in |
Bangladesh he will meet the
Adviser for Finance and Plan-
ning. senfor officials in
Bangladesh Bank., commercial
banks and valued corporate
clients

5000 line digital
tele exchange
being set up
in Barisal
BARISAL. Apr 20 Work on

—— ——— T i i

e e —

line digital telephone
change is going on In

X
full

swing in this divisional head |

| q

 in the old T and T Bhabam
| lines have been in operation 1n
' the old telephone exehange

| New

t

r

“Bangladesh Lumited was held

| formance of the company for

. cultural growth and broad-

uarters. reports BSS.
According to an oflicial |
source, ltallan experts In col- |
laboration with Russian eng)
neers have been working on
the project.
eanwhile, laying of cables
and the establishment of ex
change have been completed

Altogether 2.200 analogue ]
telephone and 600 container

About 2,000 applications for
telephone connections
are pending with the authority

IDLC Board

meet held
The meeting of the Board of
rectors eof . IDLC -eof

on Wednesday at the regis-
tered office ol the company.
says a press release.

Apart from the regular
business of the Board. the
Board also reviewed the per-

the FY 1995. and expressed
their satisfaction on the results
it achieved, |

IDLC. inspite of uncertain
economic scenario of 1995 |
maintained its growth both in
terms of business volume and
profitability. In 1995 company
coniracted a total 18] number
of leases valuing Tk 701 .86 |
million whieh is about 48.49%
higher than the last financial
year and earned a net prolit of

Tk 69.42 million i.e aboul
19.60% increase over last year.
The Board of Directors rec-
ommended a dividend of Tk
35 for every share of Tk 100
for the financial year ended
31st December, 1995 repre-
senting a steady growth over
the last 7 years. The Board of
Directors also decided to hold
the 11th Annual General
Meeting of the company on
12th May, '96. The meetin
was presided over by Mr C hf!{
Alam. Chairman of the Board
and it attended by the direc-
tors representing all the spon-
sor shareholders.
IDLC since its incorporation
in 1985 has been providing
.lease finance {o the productive
enterprises of the country in
line with the industrial policy
of the government, developing

China to send buying

China will send a buying
mission this yvear to boost the
present Sino-Bangladesh trade
refations and remove the exist-
ing trade imbalance between
the two countries. says BSS.

Chinese Ambassador Zhang
Xu Jiang told this to Chief
Adviser Muhammad Habibur
Rahman when the envoy him
vesierday.

Zhang conveyed Chinese
sremier Li Peng's felicitation
o the Chief viser and his
caretaker government and
Support to fts objectives

The Ambassador said the
Sino-Bangla trade volume had
doubled during the last two
years. He said the buying mis-
sion would look for avenues to
remove Lhe trade imbalance

which is hrﬂwlg in favowr of his
cowniiry

He urged the Chiefl Adviser
to take initiative in expediting
the formalities of the two Sino-

Bangladesh joint venture pro-

i;-ru fourth f[riéndship
rirhir project and Shahjalal
Fertiliser Project '

The Chiefl Adviser assured
the Chinese government
through the envay of all poss; -

ble steps to expedite the work
ol the two joint venture

0
jecls, He requested the gl‘
nese - envoy te convey his
greetings to the Chinese

President and the Premier

| mission this year

Sved Ahmed Prinetpal Sec-
retary to the Cliw! Adviser was
present on the occasion

'Pharmacies asked
not to use
LONDON. Apr 200 A Euro-
pean Umion advisory agency
said Friday the pharmaceutical

industry should not use
gelatine derived from British

heef hecause of the risk of
‘mad cow” disease reports
AFP

The European agency for
the evaluation of medicinal
products said manufacturers of
gelatine for pharmaceutical use
should not use tissues derived
Irom bovine animals slaugh-
tered in Britain because of the
danger of bovine spongiform
encephalopathy (BSE]

The agency is 1he EU's bordy
dealing with pharmaceutical
Er;l-riuc'ta A statement from its

ndon headquarters also gave

an assurance that no medical |

products on sale in the EU
comtained gelatine of British
Origin

Geelatine is derived from
hones and skin of animals and
used in food products. cosinet-
s and pharmaceuticals

HYUNDAI

CARS THAT MAKE SENSE

=

Dollar rebounds on new
sign of German decline

NEW YORK, Apr 20: The
dollar rallied Friday. strength
ening on_ a new: report of
German economic malaise and
uncertainty over the outcome
ol high-level finance minister
ineetings this weekend in
Washington. reports AP

As ol 4 pm in New York,
the dollar traded at 1.5120
marks. up from | 5015 at the
same time Thursday. The dol-
lar traded at 107.36 yen. up
[rom 10665 yen at the same
time Thursday

The advance largely erased
the dollar's losses the day be-

| fore, which came despite a hall

Eujnt cut jn intergst ratles by
ermany ceéniral bank almed at
stimulating the largest econ-
omy in Europe.

German rate reductions
have tended to weaken the
mark against the dollar and
other important currencies
but the decrease Thursday had
been widely expected so it al-
ready had been factored into
foreign exchange rates.

Dealers said the dollar ad-
vanced against the mark Friday
alter a monthly report from
the [fo Institute for Economic
Research., a prominent group
in Munich. Germany. showed a
sharp drop in business confi-
dence in March.

The report compounded
fears that Germany may be
sliding into a recession and
aroused speculation that the
Bundesbank may have to follow
up the latest rate regduction
with another cut soon.

Traders . reasoned that
Germany's central bank has
little choice in the matter be-

\ cause the German government

cannot increase spending to
stimulate the economy. Doing
so would raise Germany's
deficit and risk violating terms
of the European Union pact
aimed at economic integration
by century’'s end.

‘"The German economy is
weak, and there has to be
some mechanism German au-
thorities have that can counter
act that,” said Seth Cohen,
Director of Foreign Exchange
Sales at Merrill Lynch and Co.

It means more of the brunt of
stimulating the economy is
falling on the Bundesbank's
shioulders.

Others attributed some of
the dollar's strength Friday to
the uncertain outcome of a fi-
nance ministers meeting this

weekend by fhe so-called
Group of Seven nations in
Washingtion.

Some said Japans G-7
rounlerparts — BHritain.

(“anada, France. Germany, Italy
itid the United States, would
plead with the Japanese not to
raise inlerest rates because
that weuld put pressure on
them Lo dg hikewise,

There has been speculation
In recent weeks that Japan
would increase rates in re-
sponse 10 an economic upturn
there. an important source of
the yen's recent strength

"The market will be a little
bit interested to see if there's
pressure on Japan to keep
rates low,” said Bob Near a
vice president at the Bank of
New York. "That would help
the dollar.”

Other late dollar rates in
New York, compared with Th-
ursday: 1.2275 Swiss francs,
u[fl: from 1.2177; 5.1218 Fren-
ch francs., up from 5.1000:;
1.566.25 Italian lire. down
from 1.567; and 1.3620 Ca-
nadian dollars down from
1.3633.

The British pound traded at
1.5140 dollars. down from
|.5185 dollars.

Elsewhere. the Mexican
€s0 rose sharply, benefitting
rom a big rally in the Mexican
stock market and widespread
optimism ol lower interest
rates at the government's

weekly Treasury auction next

- week.

Although lower rates tend
to weaken a currency, a reduc-
tion from the 34.55 per cent
rate last week is seen as amn-
other sigh of rising confidence
in Mexico's economic recov-
erv. Im late New York trading,
it took 7.3850 pesos to buy a
dollar. fewer than the 7.4150
-peso exchange rate Thursday.

| cast on April 1.

the leasing industry in the
country and thus contributing
to the capital assets of the
country.

WB sees food
crisis in South

WASHINGTON, Apr 20:
About 700 million people in
developing countries cannot
feed themselves sufficiently, a
World Bank official said today.
reports AFP.

The time has come for us to
send a wake up call to gov-
ernments worldwide, said
ismail Serageldin, World Bank
Vice President for sustainable
development.

They must realize that agri-

based rural development are
crucial and that these issues
must be put back at the top of
national agendas, he added.

Most developing countries
produce less food per capita
today than at the beginning of
the 1980s, according to the
World Bank.

The world population iIs ex-
Fecled to increase ha/ 2.5 bil-
ion people by 2020. 90 per
cent of which will live in de-
veloping countries and the
demand for food is expected to
fl.:ﬁble by theé same year, he

Serageldin spoke at a video
conference from Walt Disney
waorld's Epcot Centre in
Florida, where the World Bank
set up exposition on world
food supply.

UN chief sees progress
in Iraqi oil talks

UNITED NATIONS. Apr 20:
The UN chiefl said Friday that
oil-for food talks with Iraq
were making progress but it
was too early to say whether a
deal can be reached as early as
next week, reports AP.

UN Secretary-General
Boutros Boutros-Ghali spoke as
UN and Iragi negotiators
wrapped up the second week
of their third round of talks on
a UN offer that would let Iraq
sell one billion dollars in ail to
buy food and medicine every
90 days,

Many details of the sale
have been Tesolved. but the
two sides are still at odds over
issues related to how the food
would be distributed in areas
controlled by the Kurdish mi-
nority in northern Iraq.,

Between 130 million dollars
150 million dollars of the aid
must be distributed to the
Kurds in the north. Iraq re-
portedly wants a_hand in the
distribution of those supplies,
but many diplomats fear that
Baghdad would use them to
pressure, the rebellious minor
iny.

"There is progress. '
Boutros-Ghali said after meet-
ing with S5 Ambassador
Madeleine Albright and British
Ambassador John Weston.
But we won't, know anything
before next week."

UN and Iragqi negotiators

are expected to meet again
Monday to discuss details of
the proposal.

"We want these negotiations
to succeed. and we're pre-
pared.to go on until they do.”
said Weston.

Industrial loan
. disbursement
In '95-'96 up

1.5 pc in India

BOMBAY., Apr 20: The
state-run Industrial Credit and
Investment Corp of India
(ICICI) said yesterday loan dis-

bursements in 1995-96 were
up 1.5 per cent to almost two
billion dollars, says AFP,

ICICI is one of the largest
state-owned financial institu-
tions and a top lender to the
industry.

An [ICICI statement said
that despite last year's liquidity
crunch the company was able
to register a “satisfactory
growth in both approvals and
disbursements assistance.”

“This increase was on top
of a growth of 56 per cent in
total disbursements in 1994-
95." the statement said.

[CICI said the largest share
of 18 per cent of its disburse-
ments were to the power sec-
tor followed by chemicals with
3.2 per cent share

BGMEA seeks

steps to ensure
unhindered

power supply

Redwan Ahmed. President.
Bargla‘hh {;amt Hmtﬂ“.
Asso-

m |
deep ¢ lmtht dis-
ton activities of garment sec-
tor due to unusual loadshed-

ing of S
ding of electricity. says a press

He mentioned that recently
hmu.mly
taking place in

turers and E
ciation (BGMEA)

location ca

lomg period are
the industrial areas of Dhaka,
Chittagong and Narayanganij.

are occur

Ewven

ring
hours or 8 to 10 times every-
day in certain areas.

Redwan Ahmed stated that

at a time when the

factories were relent-

less efforts to tide over the

losses sustained during the

period of political unrest. this

unusual loadshedding was

tremendously affecting the
A

production process.
medium-sized factory is sus-
taining a financial loss of ap-

proximately Taka 4 thousand

mﬂn_fummmh‘d—

5
Thtnirﬂiﬂfm of BGMEA

drew the attention of the con-
cerned authorities and ap-

pealed to them to take effec-

for unhin-

tive steps
of electricity to

necessary
dered supply

for 10 to 12

the rommercial and industrial ' -

aAreas on basis. In this

respect.
improvement in the supply
w:*l:e-rtl'l«::ﬂ*¥I in

seclors. he
strict supply
the less important sectors,
such as, areas u
time limit and to e

stop illuminations and games

at night.

uested to re-

Besides, he felt that the

huge number of unauthorised
electric connections cau
shortage in the su shou
also be disconnected.

. British cos losing

contracts due to
political tension
with S Arabia

LONDON. Apr 20: Some of
Britain's largest civil engineer-
ing compani have Eal‘l'llfg
they Jost mwli-million pgun
contracts bécause of the peliti-
cal tension between Britain
and Saudi Arabia, the Financial
Times reported today. accord-
' LnAF'B?

John Brown Engineering.
Davy and Babcock International
were among the companies
which told the paper that the
authorities in Rivadh had
withdrawn their favourite con-
lractor stalus on some projects
and eliminated them from the
bidding proecess on others.

The Saudi action fpllowed
media criticism of the coun-
lry’'s human rights record and
the British government's deci-
sion this week to allow Saudi
dissident Mohamad al-Massari
to remain in Britain for a fur-
ther four years, the FT noted.

It added that British de-
[ence-related companies were
initially expected to be hardest
hit by the tension between the
lwo countries, but none have
lost contracts so far.

The documentary. broad-
detailed hu-
man rights abuses in Saudi
Arabia including a public de-
capitation by sword. °

In the same programme,
the Saudi ambassador in
London. Ghazi al-Gosaibi. <aid
the continued presence in
Britain of Massari risked im-

airing economic and trade re-
Eninns between London and
Riyacih.

Spilled fuel oil
poisons Russian-

river
VLADIMIR, Russia. Apr 20:

About 30,000 llons of diesel
fuel have leaked into a Russian

_river. turning the water

as it flowed down toward
towns and other rivers on
Friday, officials said. reports
AP,

The contaminated water in
the Sudogda River was ex-
ected on Saturday to reach
udogda, a town 185 kilome-

ters (115 miles) east of
Moscow with a ulation of
30,000, the ITAR-Tass news
agency said.

The diesel fuel leaked into
the river on Tuesday after a
pipeline was damaged by
thieves, said Igor Bogomazov,
of the civil defense and emer-
gency department of the
Vladimir .

He said the thieves., who
have not been caught. re-
moved a bolt from a valve in
the pipeling to create two-cen-
timeter {(one-inche)] hole so
tliey could steal the fuel oil. It
is used for home heating and
diesel engines.

‘Workers were driving the
fuel intofour reservoirs, from
where they were pumping it
out.

The fuel that reached the
river, however,& was nearin
Sudogda and within a wee
would flow into the Klyazma
River, ITAR-Tass said.

In another Russian region, a
pipeline broke Thursday and

illed about 150000 gallons
:?rrudt oil in a swampy for-
est. the Interfax news agency

reported.

in order to enw‘e
the préductive

electricity to
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