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Women investors
meet today

A general meeting of Bang-
ladesh Women Investors For-
um (BWIF) will be held today at
4 pm at 28/6 New Eskaton,
E{a};lrrn Valley Apartment No
1033.

The meting will focus on
general aspects of investment
in the share market. reports
BSS.

Euroconsult
~Manager to
visit Bangladesh

Hans van Otterloo. the Asia-
Middle East Division Manager
of Euroconsult, a.leading con-
sultancy firmm in the Nether-
lands, will pay an official visit
to Bangladesh between April
18 and 22, says a press re-

lease.
He will have extensive mee-

tings with government offici-
als, representatives of donor
agencies and project officials
during his stay in the country.

He will also visit the FAP
20, Compartmentaligation Pilot
Project in Tangail and the
Seed Certification Agency
Project in Gazipur —both are
implemented with consultancy
services provided by
Euroconsult.

The Euroconsult has been
involved in development pro-
jects in Bangladesh since
197 1.

Presently ftEht projects are
implemented by the firm 1in
collaboration with BADC.
BRDB. BWDB, the Ministry ol
Land and the Ministiry ol

iculture. the press release
added,

Norwegian o1l
workers won't
g0 for strike

OSLO. Apr 17 : A major
union Tuesday wilhdrew its
threat to shut down Norway's
offshore oil production with a
strike this week, while warn-
ing employers to expect other
labour conflicts. reports AP

Sole Distributor tn Bangladesh

Transfin Trading Limited

100, Kazs Nazrul lslam Avenue, Dhaka- 12156
Telephone  B15306-08, 819625-29 Fax 813062
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Chief Adviser Muhammad
Habtbur Rahman has

utan to buy mere Ba
goods to further develop the

onpd Tash
courtesy ca
fice here yesterday.

During the meeting. Rah-
man noted that Bangladesh
had a good trade relation with
Bhutan and was buying a lot of
Bhutanese
dolomite. timber, fresh fruits,
and processed and canned

Bh-
adeshi

trade relations

the two countries.
reports UNB.

The Chief Adviser made the
request when the Bhutanese

Ambassador to Bangladesh, Ly-
" Tobgyel, paid a
1

on him at his of-

products like

The Bhutanese Ambassador
conveyed the felicitations from
the King and the Chief Justice
of Bhutan to the Chief Adviser
on his assumption to the office
of the head of the caretaker
governiment.

Tobgyel also wished Habibur
Rahman success in carrying
out the responsibilities en-
trusted with him

Reciprocating. the Chief
Adviser conveyed his thanks
and deep appreciation of the
sentiments and reaffirmed that
the close and warm ties be-
tween Ba desh and Bhutan
would be strengthened further
in the days ahead.
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'Buy more Bangladeshi goods,

Chief Adviser urges

Bhutan

He also recalled with deep
appreciation that Bhutan was
among the first few countries
to recognise Bangladesh as a
sovereign and independent
natien on December 7. 1971,
al a very crucial stage of Bang-
ladesh's history.

The people of Bangladesh
can never forget this, Rahman
saic]

The Chief Adviser also told
the Ambassador that Dhaka
would take necessary steps if
students from the Kingdom
wanted more seats in the uni-
versities in Ba desh. The
Ambassador than Rahman

for such proposal

- Tender Notice

Sealed Tenders are hereby invited from the bonafied
suppliers for sugply of Computer, Printer, UPS, Hard Disk,
utters, Water Bath, VCR, Computer Image

Projection, Computer Accessories and other various goods at

Gear Shapping
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Dhaka

No P&D/LP-1(394, 397,398, 400, 403, 404 &405) /95-96 /D-1698(3)

an estimated cost of Tk 20,86,800.00

Intending participants shall have to obtain permission- for
purchasing tender papers etc
undersigned. Application must accompany GIR certificate. |
Trade licence and certificate of experience about concern
works/supplies etc from reputed organizations. Tender
other terms and conditions will be available from
ed on payment of Tk 800.00 (eight
hundred) (non-refundable) to the Sonali Bank, BUET Branch,
Dhaka. Each tender must accompany a Bank Draft or Pay
Order from Nationalized bank amounting to 5 per cent of the
Eunted amount as earnest money deposited in favour of the

omptroller of this University without which no tender will be
considered. Tenders must be put into the tender box kept for
this purpose in the office up to 2-30 PM of 7-5-96 and will be
opened on the same day at 2-35 PM before the participant's

papers an
the office of the undesi

pl"ESEI".tS.

The university authority reserves the right to accept or
reject any or all the tenders or one or more items o
tender without assigning any reason whatsoever.

No tender papers will be sold on the opening day of the

tender.

D-378

Planning an

Fasas

feots o= BiHfie ¥
feRfae=m e e

((IDRIER aFfh AfPE)

So¢, I FeRre S3ey ufsiae
6 AR FftfE g

GIRI-333¢

St WTed
DR R RN ETI DR TR

e fAEie - % evx/oo (b) IR SR ¢ Su-08-p0uEe |

U3 iy Wi GIREEh TOMIhY WO weMiEe

on application to theE

ﬂiv:rsity of
Engineering and Technology,

Dated: 16-04-96
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Oil-for-food talks: UN,
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Chairman of int;er:l-latinnal -J.ute Organisation (IJO) Committee on Projects (COP) and
Ambassador of Indonesia to Bangladesh Hadi Wayarabi Alhadar presided over the 25th
session of the COP of 1JO at a local hotel in the city yesterday.

— PID photo

Iraq still at odds

UNITED NATIONS, Apr 17:
In oil-for-food talks. US and
Iragi negotiators reportedly
searched Tuesday for a "face-
saving’ way for Baghdad to ac-
cept UN conditions for distri-

bution of supplies to Iragi
Kurds. reports AP.
But the session ended

Tuesday with no indication the
two sides were closer to re-
solving the key issue: how to
distribute food and medicine
purchased with oil revenues to
Iraqgi Kurds, who have been
fighting the government for
decades.

Talks were
Wednesday.

[raq was barred from selling
ofl under UN sanctions im-
posed after it invaded Kuwait
in 1990, touching off the Gulf
War. Last iyear, the United
Nations olifered to allow
Baghdad to sell one billion
dollars worth of oil every 90
days to buy food and medicine.

f0 resume

Japan, US agree
to expand
bilateral trade

TOKYO, Apr 17: Japan and
the United States have agreed
to renew a programme to ex-

and bilateral trade in a bid to
urther liberalise Japanese
markets, Japanese government
sources were quoted as saying
yesterday, reports AFP.

Jiji Press, quoting sources:
at the ministry of trade and
1ndustrg, said the agreement
would be confirmed during a
meeting Wednesday between
US Commerce Secretary Mic-
key Kantor and Japan's Trade
Minister Shunpei Tsukahara.

Coeriticism

Talks began last February,
and the current round started
April 8.

Irag's chief negotiator, Abdul
Amir al-Anbari, has accused
unspecified countries, pre-
sumably the United States and
Britain, of trying to scuttle an
agreement.

But US Ambassador Made-
leine Albright said Washington
wants an agreement to deflect
at the sanctions

ARSoi frath GhBang! SuTerne

it is the best of all possible
ways to make sure the sanc-
tions regime remains in place
so that Saddam Hussein is not
allowed to pretend concern for
his people and shed a lot of
crocodile tears over them."
Albright said Monday.

On Tuesday, al-Anbari said
he was determined to finalise a
deal during the current round.
"We came here to finish," he
told reporters.

The United Nations insists
that 130 to 150 million dollars
worth of supplies be dis-
tributed to Iraqi Kurds.

UN negotiators want to dis-
tribute supplies directly to
them for free. But other Iraqgis
would receive the goods
through the government ration
programme for which they pay
a nominal sum.

US officials fear that Iraq
might use the supplies to
pressure Kurds if Baghdad has
a hand in distribution. Iraq
maintains that distributing
food and medicine to the
Kurds for free would violate
UN. conditions for "equitable
distribution.”

UN diplomats said they be-
lieve Iraqg now wants an
algrﬂf:ﬂll:nt and is looking for a
"lace-saving" formula to accept
terms it once rejected.

VK

Sheraton to
introduce
Family Day

Dhaka Sheraton will intro-
duce a weekly family day every
Friday with lots of fun and ac-
tivities at the Pool area of the
hotel from April 19 (Friday),
SAYS A press .

The hotel has taken mea-
sures to make the Friday holi-
days a real fun packed one for
children by arranging exciting
events such as swimming.
computer games. video shows,
table tennis, live band music,
dart, snake charmer, spoon
race, musical chair etc.

To delight the children
renowned Magician couple of

the count Ulfat Kabir and
Rukhsana Kabir will perform
show.

highlight of the day will
be a su wous Buffet Brunch
around t Pool Cafe and the
Bithika Restaurant that will
include a v of salad. soup,
a host of hot dishes, a range of
dessert including cone ice
cream.
Welcome drink will be
Elw:n to guests upon arrival
omplimenfary morning and
afternoon tea/coffee and cook-
les will be served.
All activities will start at 10
am.
Entrance tickets f[or the

} | Sheraton’s Family Brunch will

be available at the venue
Police raids
illegal videogame

arcades in Taipeli

TAIPEI, Apr 17: Police have
raided 1,080 unlicensed video-
game arcades in Talpel in a
week-long crackdown on al
legedly corrupt practices, re-
ports AP

A police statement said the
arcades were suspected of
running illegal gambling and
operating without a licence It
said Taipei has only 65 li-
censed arcades.

The raids followed the ar-
rest last week of Chou Jen-sen,
owner of scores ol arcades. on
suspicion of bribing police and
prosecutors to ignore viola-
tions.

S'pore suspends
import of US
co's chicken

SINGAPORE, Apr 17:; Sin-
gapore has suspended the im-
port of frozen chicken and
other chicken products sold by
US-based Tyson Foods Inc., an
official announcement said
Wednesday. reports AP.

The ban came into effect
March 16 after some samples
were found to be unfit for eat-
ing. the Primary Production
Department said. It did not
elaborate.

Tyson officials were not
immediately available for
comment.

Tyson is based in Spring-
dale, a town in President Clin-
ton's home state of Arkansas,
and is the largest poultry pro-
ducer in the United States.

The PPD statement said
Tyson will be allowed to re-
sume sales only when the Vet-
erin Authority in the United
States take steps to prevent
the problem from recurring.

Routine inspection ef some
samples taken from a depart-
ment store fouind that some
products such as chicken nu-
ggets and wings were spoiled
even before they reached

Singapore. v
'!i\h‘: take a serious view of

this,” the PPD statement said.

Shﬁa}wre also has banned
all rom the United King-
dom because of the mad cow
disease.

Tyson products that are al-
ready in supermarkets will not
be withdrawn as they came in

revious consignments that

d passed food inspection.

Last year, Singapore im-
ported 59,000 tons of frozen
chicken, of which 22,000 tons
came from the United States.
The rest came from Brazil,
Denmark, Thalland and Hol-
land.
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CARS THAT MAKE SENSE

BANGKOK. Apr 17 : Thai-

airline hu
the fourth Asian country
a year lo raise airport depar
ture taxes f[or
travellers. reports AP
Malaysia. Hong Kong and
South Korea have recently
hiked taxes for passengers fly-
ing to for
help pay for improving and
enlarging their congested air-

ports

Airports in Bangladesh and
Vietnamn are among the cheap-
est, asking 300 Taka (six dol-
lars) and 77.000 Dong (seven

dollars] res tive

Don
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port will charge each passen-

ger flying abroad 25

ollars) an increase «
{20 dollars)

Travel Inrhmtr?; analysis see

d trend toward higher depar

ture fees at airports acroess

) Baht

Asia, as older [acilities struggle

to cope with growing numbers
ol tourists and business trav:
ellers jetting throughout the
region. Taxes on airline pas
serigers. they say. are an obwvy
ols source of revenue

Congestion has long plagued
international airports in
Hangkok. Kuala Lumpur, Hong
kong Tokyo and at every big
airport in India Modernizing
the facilities. which serve as
potent’ national symbols as well
as transportation centers. has
become an important priority
for many governments

“somebody has to pay for all
this because the airlines are

not going to." sad Bangkok-
based tourism writer Imtiaz
Mugbil. "Don’'t forget that the
airlines have just come out of
four to five years of their worst
profitability in history.”

Many al;ﬁortu are operated
as profit-making state compa-
nies led by managers under
constant pressure to seek new
funds. The likelihood that

land. a major Southeast Asian

. Is set to become
wit hin

international

cities as a way to

nning May 11kok'n
uang International Air-

aht (10

more governments will sell
airporis off to private in-
vesiors as in the case of New
Zealand s Auckland ;
will intensify the for

revenues, analysts say.

Malaysia, citing higher op-
erating costs at its interna-

tional airports. almost tripled
its arture tfax in January,
from £git 15 (5.90 dollars)
to Ringgit 40 (15.74 dollars).

ibied

deub its ure tax ear-
lier this month to 100 Hong
Kong dollars (12.80 dollars).
two years after having slashed

s Kai Tak airport

Bangladesh, Vietnam charge the cheapest_

E
:

]

i
:

E
5

HIT
g
E*

[ %]
b

:
=
|

2}
a

Muang.

Financial leaders will

meet to cut LDCs debt

WASHINGTON., Apr 17
Ways to reduce debt of the
world's poorest countries will

::urqu:?v financial leaders
rom 18] governments at four
days of meetings here. Vice
President Mark Malloch Brown
of the World Bank said
Tuesday. reports AFP

The meetings climax with a
seasion Sunday of U.S Treasu
Secretary Robert Rubin a
the finance ministers of J n.
Cermany, Britain, Framr.aﬁllljr
and Canada — the G-7 nations.
Russia will attend at least part
of the meeting, but not as a
member

The occasion is the annual
spring session of two world-
wide sister organisations. the
World Ban and the

International M Fund.
It continues through Tuesday.

"Debt, debt and debt. "
Brown said, asked what will
be their chiefl concern this
year. He handles the bank's
external relations.

In their 5] year history the
two intergovernment lenders

h

have never forgiven any debt,
though member government's

recognise that they are credi-

tors almost 2 dellars out of

every 3 dollars owed by about

40 of the poorest countries.
are wor on a

roposal is for the
bank, ich earms about 1.3
billion dollars a year, to use its

surpius to reduce the burden

would sell off some of its 40
billion dollars worth of

and use g Tt:rut on the
proceeds. t Japan, Germany
and France have objected to
the fund doing that.

Some decisions may be
made next week on how to
proceed. Final arr ts
could come at the au-
tumn meeting of t bank

Brown told a news confer-
ence that Uganda and Bolivia
are on the list of those
It:ln- be .helped, because they

ave been most to
thmudvu.m | e

Congress

NEW DELHI. Apr 17: India's
second largest party, the
Bharatiya Janata Party, will
continue free market policies
if it wins power. but it - will give
priority to Indian industry, its
candidate for prime minister
said Tuesday. reports AP.

"We believe in providing a
level playing field,” said Atal
Bihari Vajpayee in a speech to
Indian businessmen 10 days
before voting begins for a new
Parliament.

His party did not "believe
in rejecting foreign invest-
ment.” Vajpayee told the Con-
federation of Indian Industry.

He criticized Prime Minis-
ter PV Narasimha Rao's 5-year
old reform programme as
visaed towards foreign in-
vestors, and said this led to
‘runaway prices, fall in the
purchasing power-of the rupee
and unparalleled corruption.”

Vajpayee said "liberalisation
needs to be accompanied by
strict measures of trans-
parency and checks and bal-
ances.”

The Bharatiya Janata Party
has been torn between sup-
porting a pro market policy
and accommodating political
allies who object to the unre-
stricted entry of multinational
companies,

The most recent target of
these groups has been the
Kentucky Fied Chicken Chain,
owned by the US-based
Pepesico company.

The Bharatiya Janata Party
is widely viewed as conserva-
tive in its social and economic
policies. It claims Western
consumerism can corrupt

Hindu traditions and Indian
culture. !

Pre-election speeches to businessmen

BJP favours domestic industry,

seeks further reforms

On Tuesday, the confusion
among the party's top officials
was apparent w former BJP
president, Murli Manohar
Joshi, spoke nst accepting
Western models of economic
growth, while Vajfayee in-

sisted that he was "not anti .

reform nor anti free market."

Another report says : India's
economy could reach an eight
to nine per cent annual growth
rate, but only a strong federal
government could ensure that,
a senior government minister
said ay.

In a pre-election speech to

New York Times
Co profit up by
20 pc in 3 months

NEW YROK. Apr 17: The
New York Times Co reported a
20 per cent increase in first-
quarter profits Tuesday due
mostly to higher revenues
from its newspaper operations
and paper mill investments.
saysAP. » /.

Net income for the year's
first three months rose to 32.7
million dollar, or 33 cents a
share, from 27.4 million dol-
lars, or 28 cents a share, in
the same period a year ago.
Revenue rose 9 per cent to
622.5 million dollars from
571.0 million dollars.

The company publishes The
New York Times and The
Boston Globe along with 21 re-
gional newspapers and nine
magazines. It also operates ra-

"*dio and television stations,

no
the 545-member lower house.
First results will be known May
8

businessman, Foreign Minis-
ter Pranab Mukherjee said the
ruling Congress Party is
seeking a mandate to push
further ahead with the gov-
ermmeiit's 5-year ,old economic
reform programme. /
“This mandate is necessary
so there is no sideback." said
Mukherjee, who is also the
executive head of the eco-
nomic planning commission
and a key government
spokesman on economic is-
SLES.
His remarks to the
Confederation of Indian
Industries, the country's
biggest association of industri-
alists, appeared to be an at-

tempt at allaying fresh doubts

about the future of the reforms
after the parliamentary elec-
tion. ;

While business has mostly
welcomed deregulation, some
complain that Indian business

houses are f; unfair com-

petition from international
jies.

n Sunday, Parvinder

Singh, chairman of Ran
Laboratories, a large pharma-
ceutical company, warned the
overnment against " reck-
essly” allowing multinational
corporations to launch Indian
subsidiaries.

Prime Minister PV
Narasimha Rao's reforms at-,
tracted scores of com-
panies. including big names

such as IBM and Coca Cola.
The economy is
ne six per cent

wing by
S year.

lls predict that
win a majority in

arly
Opinion

TRTNE AP o Biaegr aet Rariem 3y ofewH
220e fafe Tl gy wava wEadE 31 AL |
WWWGH.GGWMWQLGGWW
A PR 2419 IR R [For 28 Gor v afs
(75 512 800.00 (5151%) Bi! Co7 (WCFIWTAMN) 20-08 - Hu5L
B4 22TS Y- 0¢- b2 SR g Feay 331 AZA |

@ (I CEGE ST 22O (71-TER/ /D WIS FIA
¢,000.00 (16 TER) BIPR SINHSHZ V@ 5@ (A2 2417
I ¢ W SN A BOR IATH 38-0¢- Spru3e B 2o
3308 Ty wilke FfRTe W1 @ WEE @ 3y.00 wEm
W7 (e 230 | | | |

@R FRAY avpin BT @ @W VAT Az fedn e
T A A ST PR AHTwet A | . B

R/ S PICAM- S0¢/ se-ab
fE-wae

Bol—

TERTTE N ()

IMF okays standards for
pub]ishing economic data

WASHINGTON, Apr 17: In
the apparent belief that the
more investors know about a
country the better. the Inter-
natjonal Monetary Fund said
yesterday it approved a set of
standards for publication of of-
ficial economic- data, reports
Reuter.

The wvolunta standards,
which most of the industrial
countries§ and many of the
emerging market countries are
e cted to adopt, cover not
only the kind of data ern-
ments and central anks
should publish, but when they
should do it. .

The IMF action is aimed at
averting a re
that struck Mexico over a year
ago after investors were lulled
into a {ﬂac uhinnc of compla-,
cency about the country's pros-
pects by its failure tg}'l ugylli-:h
timely economic statistics.

The IMF said that coun-
tries that wish to subsecribe to

at of the crisis

the standards will be
til the end of the 199
comply.

VEI un-
to fully

¥

Some countries had com-
plained that the standards
were too demand and had
tried to convince the IMF to
relax them, ‘'which it did in
SOMme cases,

Although the standards are
voluntary, global investors
would hgrtsumahly be more
wary about putting their money
in ::l;untri:u that do not sub-
scribe.

The IMF said it will publish
a list of the countries su
ing to the standards on the In-
ternet worldwide com er
netwerk, that electronic "bulle-
tin board” is sup to be in

operation by the end of August.

"The IMF is also looking
into ways to establish eas
electronic links from this bul-
letin board to sites where ac-
tual country economic data can
be found, it added.

l ceremony of

¥

Desmond Quiah, Country Manager, Showket Hossain, Country Sales and Marketing

Manager, DHL Worldwide Express, Bangladesh, seen along with Alec Ang, Area Manager,
Indo-China and managers from Indo-China countries at the concluding

South Asia-Indo-China annual area conference held recently in Singapore.

South Asia-

Britain to take
legal action

against

EU

LONDON, Apr 17: Britain on

| Minister

Tuesday said it would take le-

al action uﬁinﬂ the European
Elnlun's global ban on British
beef imposed because of fears
over mad cow diseasé, and
ruled out a mass culling of cat-
tle, Reuter.

We have decided we should
take legal action against this
totally unjustified ban, Prime

ohn Major told par-

li t.
m export ban on British
beef ‘ imposed by the
) community is more

(European
| motivated by the interests of

other countries beefl markets

| than it is about public health,

said. ‘
¢ decision to take the
case to the court of

mﬁhwdmm

Agriculture Commi-
ssioner Franz Fischler in an
Ettr;l:w with th:liy Reuters

At wWas hﬂ
to eat British . but the
was needed to prevent a

of the whole European

beefl market.



