SAARC secy-gen

arrives in_

city Apr 12
KATHMANDU, Apr 8: The
secretary-General of the
seven-nation South Aslan As-
sociation for Regional Coop-
eration (SAARC) *Naeem U
Hasan will pay a four-day offi-

c1al visit to Dhaka from

12. a high official of the
Secretariat told the South

Asian News here today.
This mllﬁlccm s first

visit to Bangladesh after his as-
suimptton of office as the
SAARC Secretary-General on
January 1 last.

Tall?l'ng to SANA. the official
said ‘Naeem, duri his wvisit,
will discuss with Chiefl Adviser
Justice Habibur Rahman dif-
jerent collaborative pro-
grammes of the regional
grouping and future course of
action that the WREH};B ?12;1
dertaken for poverty a
ol an estimated one billion
people,

Naeemn UU Hasan will also,
ttiining his call on the head of
the Bangladesh caretaker gov-
ernment, brief him on the gn-
golng projects of the SAARC.,

Naeem has already ac-
claimed Bangladesh's unique
contribution to the birth and
the cause of the SAARC.

Garments officers’

assoc formed

A new organisation, Bangla-
(lesh Garments Comme-rcial
C\fficers’ Association. has been
formed at a meeting held in
tlie city recently, says a press
release yesterday.

The meeting constituted a
| 9-member executive comimit-
tee:

MM Rahman (Mahmud) of
Babylon . group and KM
Morjurul H“{}‘i nf Immaculate
Group have ome president

arid general secretlary respec-
tively of the body.

F

the jute n

Country’'s jute sector is fac-
ing a severe liquidity crisis
threatening the uction in

reporis UNB.

This was disclosed at re-
view on "overall sitiia-
ton in the jute sector” here
yesterday with Industries, Coan-
merce, Jute and Textile Adwvi-
ser Bakht CMLI.I‘}'

in the
meelm%uld jute mills
smooth financial ar-
ments to overcome the

crisis.

It was informed in the mee-
ting that the export p

man,
nance
sion, banks. BJMC. B

the
tion of jute sector adjustment

credit programme

Jute Mills Co
produced 212,364 metric tons

of raw jute and jule goods are

quite encou

ng.
Jute Secretary Saifur Rah-
representatives of. Fi-
vision, Banki Divi-

Jute Mills Association. Bangla-
desh Jute 8 Association
and Jute Associa-

tion attended the meeling

The meeting also reviewed
progress of implementa-

adesh
MC)

It was told that Ba
ation

i)

DHAKA 11

Jute sector facing severe
liquidity crisis

jute s in the first nine
mont n nf the current financial
year ?:.mnuty is 2.905
metric tcmn igher than that of
corresponding period of last
financial year.

The BJMC authority has in-
creased the production target
by another one milliorr metric
tons than the actual target to
meel the rising demand in the
international markgt.

Earlier, SB Chowdhury ad
dressed the officers and ltl.'ﬂ'
of the Jute Ministry , BIJMC,
BJC and department of jute,
said an official handout.
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Rubber plantation
im CHT earns
Tk 3cr in 2yrs

RANGAMATI, Apr 8 : Rub-
ber Plantation Develo Im:fim

Project in Chit .-
Lricts has canmmly Tk 3
crore during last two years, of-

ﬂﬂnla said, reports UNB.
I:m{‘l ect was introduced
under t n

ancial assistance
from Asian Development Bank

tribal families.
Taka 52.19 crores for horticul-

ficiency of the rival
Another report addu :

est of sadar (south) di-

while being smuggl

International Tender Notice
ot 16-Towns Power Distri-
hutton Project under IDA
Credit No:. 2016-BD as
published in various news-
papers Vide No. Biddut/Jan-
923 and DFP No. 650 dt.
10/01/96 1s hereby amended
as tollows: The deadline for
submission of tender against
lender Enquiry No. Pur-2.
1086/96/Lot-1 dated 03-01-96
shall be at 11 AM Bangladesh
Standard Time on 18/04/96
instead of 02/04/96. Acgor-
dingly the respective bid will
be opened at 12 hours
Bangladesh Standard Time on
the same day. Other terms and

conditions will remain un-
changed.

Director of Purchase
PDB, Dhaka.

Biddut/Jan-1273(4)/95-96
DFP-T092-6/4
(—441]

forest wit
rested.

3-week courge on
financial rules
beging at BPATC

(ADB) to rehnhiﬂtate the 2,000
Government invested over
ture in 4,000 acres and rubber

lantation in 8.000 acres of
F d for the economic ucll'—uuf-

FurF

vision seized 200 cft of korai
timber from Karnaphull lake
near Resarve Bazar in the town

on April 3.
‘?‘ﬁ seized the timber
e from the

two machanised
boats. However, none was ar-

A three-week training COUr-

nity of 41,
women will he created within

"Sell-Em
for Rura
Bangladesh Through Cottage
Indusltries
technical assistance project pf
Bangladesh Small and
Industries Corporation have
been
E{Jcrman:nt

sign
yesterday.
Additional Secretary,
of Industries and Md Abdus
Samagd. Chairman,
Board & BSCIC Chairman
signed the deed,

. of
i Finance,

-

se on financial mana-
ement- began day at
angladesh Puhli:., Admlnlr

at Savar, reports BSS,

The course was inaugurated
by BPATC rector AZM Shamsul

am, while Prof M Hossain
Ali, Adviser of the course was
in the chair, according to a
press release.

The course is, beilng at-
tended by 16 officers drawn
from different offices. The

to make the trainee officers ef-
ficient in financial manage-
ment. The course will con-

clude on April 21.

DHL adds
freighter to
ME fleet

DHL International in Bah-
rain has taken delivery of an
additional Convair 580 with a
seven-tonne payload, which
will be operated on the Dubai-
Bahrain sector with a stop in
Doha, says a press release.

The service will link up
with a daily B757 freighter
service operated by Gulf Air in
cooperation with the air ex-
l:{l;ﬂaﬁ company. DHL curren
a fleet of six aircraft whic

serve ten points in the Middle
East, ;

C|w| Awatlon Authority

| of Bangladesh |

' P&D/QS Circle, Kurmitola, Dhaka |
Tender Notice |

Sealed tenders are hereby invited from the enlisted 'B’-

Class and above (Civil) contractors of CAAB and bonafide |
furniture manufacturer for the work: "Development of Barisal

Airport (S.H:- Supply of Control Tower Desk and office |
furniture of Terminal Building)" at an estimated cost of Tk. |

2,85.900/= only. Tenders will be received in the office of the |

undersigned up to 1200 hours on 21-4-1996 and opened on |

the 'same date at

1230 hours in presence of the
contractors/suppliers, if any. Tender "document can be
purchased irom the office of the Executive Engineer, Civil |

| Division-3, Cash Section, CAAB HQ, and the undersigned |

| on all working days during office hours on cash payment of

| Tk. 250/= only (Non-refundable). Earnest money Tk. 7,148/=
| only to be deposited along with the Tender in the shape of |
| Bank Draft/Pay Order from any Scheduled Bank of
| Bangladesh in favour of the Superintending Engineer,

P&D/QS Circle, CAAB,

Kurmitela, Dhaka. Intending

| tenderer shall have to attach attested photo copy of VAT |
| registration and Income tax payment certificate along with

| the application for purchase of tender paper. No tender paper
| will-be sold on the date fixed for opening of the tenders.

| Other terms and conditions may be seen and obtained from
the office of the Executive Engineer, Civil Division-3,

CAAB l(unmtula, Dhaka.

The authority reserves the right

| 10 acceptireject part or whole of the tender without assigning

any reason.
| DFP-6950-4/4

G-440

P&D/QS Circle, CAAB, Dhaka,

Superitening Engineer

tration Training Centre (BRATC) | |

miain objective of the course is '

SERWTCI transformed into

rmanent trust

SERWTCI transformed into permanent trust
Move to create 41000
jobs for rural women

Self-employment opportu

rural destitute

1998. To achieve this target,
oyment O riunity
Destitute Women In

ISER G ) L
‘ottage

into a
says a

transfﬂrmcd
trust
SCIC press release.

The "Trustee Deed” was
ed at BSCIC office Dhaka
Golam Ahmed,
Ministry

Trustee

Senlor oflicials of Ministry
Industries, Ministry of

Economic Relations

and Farida E-
Co-ordinator,
the signing

Division. BSCIC
Aril Froject
were present al
ceremony”

SERWTCI project provides
iraining and credit l[acilities
with the aim of Socio-eco-
nomic development and self-
employment generation of ru-
ral destitute women.

It may be mentioned that
from 1986 SERWTCI project
provided Taka 3 50 crore as
credit to 9.000 rural destitute
woimmen of Rangpur and
Nilphamari districts covering
26 unions of 10 thanas.

Credit recovery rale is 98
per cent. These women have
constituted a saving fund
amountng to Taka 40 lakh.

SER 1 project of BSCIC

=will expand its acuvities in

olher disiriets.
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ICDDRBmthlatym

Lanka makes 2nd
contribution
to ICDDR.B

Sri Lanka has its sec-
ond annual contribution to
ICDDR.B, the Centre for Health
and Population Research, says
a press release.

This donation has been
imade In ition of the im-

lng‘u Centre's work
or loping

countries
throughout tht world, and In

recog:lﬂon of the value of the
Cenire's training programmes
for Sri Lankans.

SB Atugoda visited the
Centre to present the cheque
to Dr Demissie Habte.

Since 1978. the Centre has
trained nearly one thousand
scientists and health nlﬂ
sionals from the
in diarrhoeal disease mlnllc
ment, laboratory techniques,
rescarch met 8 and family

planning programme manage-
menl

So far. 51 Sri Lankans have
been trained in various train-
ing courses on diarrhoeal dis-
eases and related subjects
from the Centre.

:'%"-JIC?.

e

Golam Ahmed, hddltmnal Secretary of Industneat :md Abdus Samad, Chairman of BSCIC,
signing the "Trustee Deed" of SERWTCI project at BSCIC office in the city yesterday.

WASHINGTON, Apr 8: The

fire in an election-year for do-
ing too little to protect Ameri-
can workers against foreign
competition, took the first
step Monday to establish a "hit
list” of countries with the most
harmful barriers against US
companies, reports

Clinton administration, under

US lists countries with most =
harmful trade barriers

Japan, China and 40 other
muntne& and four trading
groups were singled out for
criticism in the administra-

. tlon's annual review of the

st onerous trade barriers
around the world.

The 1996 edition of the
"National Trade Estimate Re-
port on Foreign Trade Barri-

UNITED NATIONS, Apr B:
Despite an announcement that
the nearly bankrupt United
Nations will eliminate 800
jobs, it will be weeks before
any UN employees is laid off or
management detérmines how
many people will actually be
fired, reports AP.

Secretary-General Boutros
Boutros-Ghall, in a report re-
leased Mnndag said h:
planned to cut about 8
ple from the UN's ID DDD~
member permanent payroll by
the r.:nd of next year.

Those reductlunuf along
with other economies, are ex-

cted to cover most of the

54 million dollar shortfall be-

tween the 1996-7 "no growth”

budget of 2.60 billion dollar

the amount Boutros-Ghali

had estimated the United Na-

tions needed to® meet Its
commitments worldwide.

The United States has re-

tedly demanded cutbacks
n UN s ding to combat

waste and inefficiency within
or tion.
But UN als say it is dif-

| ficult to determine how man

e will al
people will actually be fired.

ual job cuts, Boutros-Ghali
ordered. depa t heads to

meet reduced  spending tar-

No layoff at UN soon
~ despite job-cut plan

Saving which could not be
achiev:d through such mea-
sures as canceling equipment
urchases would have to come
rom personnel reductions.
Some departments had left va-
cancies unfilled in anticipation
of cost-cutting orders.

UN management is hoping
to aveid as many dismissals as
possible by using attrition, hir-

freezes, strict enforcement
of the retirement age and vol-
untary buyouts.

The deadline for UN
staffers to volunteer for buy-
outs is April 12. Until then,
UN officials say it is !mp-nualbll:
to determine how ma::?r
ple, and from what depart-
ments, will have to be dis-
missed. _

"Basically, the earliest we
would know would be between
the 20th and the end of the
month.” the leader of the staff
union, Mohamed Oummih,
said. "Heads of the de art—
menis have until the (
20th to decide how man
will have to be eliminat

UN staffers say the uncer-
tamﬁ' is taking its toll om
morale, which thqr say has

, declined In recent years be-
cause, of the stereotype !::.
druwlﬂiin the Unﬂed Sta

of em s as overpaid

and bureaucrats.

ers” will be the basis for
targeting ountries for
intensive negotiations aimed at
removing practices deemed
objectionable by the United
States.

If those negotia sessions
fail. the administration could
impose sanctions equal to the

ﬁe to US industries.

Jannifer Hillman, gen-
eral counsel for the Office of
US Trade Representative, told
reporter the various trade
abuses cited in the report
"should not take away from the
fact that significant progress
has been made.”

While countries from Ar-

gentina to Zimbabwe made this

E.‘I"l list, the potential

iating targets will represent a
far amt.ll:r groups focused on
areas where the United States

is running the biggest traded
deficits. "
In t category, J

the list of citations, ng‘
4] pages in this year's
Eagc report. the 15-member
rgpean Union was next with
es of US criticism, fol-
China with 17
chuhlican residential
candidate Patrick Buchanan
has charged that the adminis-
tration’s laflure to get tougher
with its trading partners re-
sulted in the loss of 2.2 million

an imbalance of 58.3

ion dollars, followed by a
33.8 billion dollars deficit with
China. The overall deficit in
and services last year
was 111 billion dellars. the

worst showing in seven years.

Most US consumers trust
beef to be safe

Dlm Apr 8. Aa Euro-
contain a

B.m:u:-tnudmmmg
ritain can cause human
ilinesa, Americans seem (o be

houses and retailers ve
fielded only a few tions
about the disease most

‘salety’ guidelines on

| think the in this
country are on of what's

going on with the and the

meat’, " Earl . 48, a
visiting New Yorker said
™ y outside a downtown
Chicago Bur King. “There
u:WnﬁM"

US beef s and prices
have remained steady since
March 20. when the British
government said there may be
a link between mad cow dis-
ease and the human equiva-
lent, Creutzfeldt-Jakob dis-
case, which is fatal

The United States has not

5. The US Dopaciay o
L
Iture has found no sign
of the disease in American
cattle, buit says it will increase
cattle as a précaution.
i tives of Wendy's

8 said they have
not seen any effect in the
United

States. Grocers and

beef producers say customers
are not concerned about Amer-

ican beef, but whether the

United States has

any beef from Britain.
Employees at Cincinnati-

based Kroger. the nation's

largest su operator,

have ha about four con-

sumer calls, said Jack Par-

uﬂ#.lmmm:t
"Really. the inquiries hawve
st been, Do we import beef
England?” The answer is
Tom

said,

Sc er. a
‘meat’ department ma ln
Culumbnn Ohio, sald he 1
-zr estions from cus-
tomers. “In our sales have
been lttadil intrelﬂnl the

pultucic: dlr- he said.

wood, Colo-based H-t:\llhge

tjernen's Beefl association said,

"Ahy time you have a
tremendous amount of media

HYUNDAI

CARS THAT MAKE SENSE

BEIJING, Apr 8; China's
central bank on Monday can-
celled the inflation-beating
subsidies that have been ap-
plied te interest on three-to-

:ight-zpa: bank deposits, re-

The People's Bank of China
abolished the subsidies be-
cause the rate of inflation has
remained below the fixed rate
of interest for three-year de-
posits for five consecutive
months from October 1995 to

this . the official
mﬁ‘l‘.‘;%“

ency said late

Il uaid the State Council,
China's Cabinet, had approved
the decision.

The end to deposit subsi-
dies was ex . ‘The cen-
tral bank announced in March
that it intended to cancel
similar subsidies on some trea-
sury bills.

e subsidies were
tended to mmur Hﬂﬁgn in
times of high taremm-
pensating indlvidual
tors for the effects of
prices.

in-

sing

: itors are estimated to
hold 4 trillion yuan (482 bil-
lion dollars) in cash and bank
account sa . As inflation
slows and the overheated
economy cools, the Chinese
government may be trying to
shift savings from bank ac-
counts to more uctive in-
vesiments by making bank de-
posits less attractive.

Inflation subsidies were in-

trndut:cd on July 11, 1993, to

sitors beat China's
lhen loping inflation.
Ehlnan n:tail price index hit
13.2 cent in 1993 and
soar fo 21.7 per cent in

1994. It declined to 14.8 per
cent last year and is cted
to remain around 10 per cent

this Eﬂr

e inflation subsidy rate
that had been announced for
April was 9.0 per cent. down
from 11.29 per cent in March.
The interest rate fixed for
three-year deposits remains at
12.24 per cent, while the cor-
responding rate for five-year
deposits is 14.94 per cent and
that for eight-year deposits is
17.64 per cent.

eign-run companies is too
strict and work hour hours too

long. .

‘BRIEFS

YANGON.,
Daiwa Resear
an agreement 1o form a
joint venture with a Burmese
state-owned bank to help de-
velop the country's first ltn:i

8 : Ja s
ln.lrulut:-:u

exc
The t to establish
the Myanmar Securities Ex-

ch Center Co. Lid. was
?:g! Friday by the
Daiwa Research te,

Eiichiro Okumoto, and K
Kyaw, director of the
anmar Economic Bank. the
state-owned newspaper New
Light of Myanmar reported

Daiwa officials in Tokyo
confirmed the t and
said the venture will try first
to establish an over-the-
counter market for stocks in

The joint venture will sell
and buy securities, and serve
as a consultant until a stock
exchange is opened. Each
partner will hold a 50 cent
share in the o=

Speaking the s
ceremony. Finance Minister
Brig. Gen. Win Tin said that
setting up a stock market will
help develop the country's
~ ELfNG e
: China has
;T-p‘l:m:mmcmﬂu than it has

money to
them, an official report :::-Id

Commercial housing stock
was estimated at 42.32 million
square meters (457 million
square feet) in mid- 1995 and
is expected to grow further as
bulidings under construction
are completed In the next year
Er III‘J the M’I"lplp!‘r China

at

spite cnurmui demand
from families living In
cramped, uncomfortable
housing, a lack of money
means that many of the new
apartments built will go un-
sold said Xie Jiajin, director of
the real estate sion of the
Ministry of Construction.

Bank loans covered a quar-
ter of the funding to the real
estale market in 1994, with
another quarter raised through
payments made while pro
were still in the blueprint
stage or under construction,
Xie was quoted as saying.

Foreign investment in the
housing secior tetalled 37,2
billion yuan (4.48 billion dol-
lars) in the first half of 1995,
with most of the money com-

ing from Hong Kong and Sin-
gapore, Lhe report said.

After a frenzy of speculative
investment, th: government
has

un promoting forei
Invesﬁnt E‘.l low a&d megl
um-cost hou

SINGAPO Singapore-
based Asia Challmgc Invest-
meni{ and its parent com
APG Holding will lead Pak-
istan's largest }and and
development project, esti-
mated to cost 1.6 billion dol-
lars. a newspaper reported
Monday.

Known as Islamabad New
City. the project aims to alle-
viate Pakistan's housing short-
ag%gﬂnd when completed by

will provide a range of
houses catering to different
income groups. the Business
Times nw:gapcr said.

It said ACI and APG signed
an ment on Sunday with
MG Hertz and MG Realtors,
which are part of the diversi-
filed Pakistani conglomerate
MG Pakistan,

ACI is leading an interna-
tional consortium comprising
Meinhardt Singapore as prime
consultant, Fujita . as town
planner and Asia-L Con-
struction as prime contractor.

The Islamabad New City is
the first major public-private
sector tie-up in Pakistan
funded entirely by private and
foreign investors.

Of the 4,000 hectares
(9,880 acres) to be developed,
half will be set aside for resi-

dential use, 26 per cent for
roads and green ts. 12 per
cent for open spaces. 5 per

cent for commercial use im'n:i’e Y 4
per-cent for public utilities.

APG is a diversified invest-
ment company with an annual
turnover’ of 71 million dollars,

HANOI : In a victory for
Vietnam's increasingly restive
workers, the government has
agreed to a 30-per cent in-
crease in the minimum wage
for unskilled workers at for-
eign companies and joint ven-
tures, official news reports
sald Menday.

Effective July 1. the mini-
mum will climb from the
current 35 dollars per month
in Hanoli and Ho Chi Minh City
to 45 dollars, the Saigon
Newsreader said. The new
minimum will be 40 dollar in
second-tier cities, such as
Hatghang and Da Nang, and

-35 dollar in poor ons
that desperately need invest-
ment, the report said.

The order does not affect
Viethamese companies, which
Pujr a minfmum wnfe of 12 dol-
ars per momth but also often
pay numerous bornuses.

The government resisted
Frtuure for a w increase .
or months, fearing it could
discourage foreign investment.
But over the past year, Viet-
namese workers llh -in-
vested companies have s
several dﬂ!:I:.ll'l wildcat -m
and complained loudly to the
official media about conditions.

They say discipline at for-

- Source AP
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