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Season's last tea sale ends with
strong mtemal demand in Ctg

The season's last tea sale In
ago auction market
ended on Wednesday and
Thursday with a inter-
;.-:cu t bstantially d-.'rut
o su :
market sources said.
The final sale of the season
1995-'96. held after a pp of
29 days due to political im

ve . constituted an oﬂfermg
with 785 ul‘

son leafl, pa
su thnflnd?'ﬂ pu:k

ages of old season teas.

Amnrdh:E to U
Ltd's (UB re

drawals stood at

per
41/42 and were generally im-
ited to poorer teas.

I'H- I

HMCm'rmdmt

stantially. Selective best lines
sold between Tk 58.00 and Tk
60.20. Teas with poor liquor
and indifferent* met with fair
withdrawals.

All cleaner and good liquor-

met with sty

internal demand at Tk 3/
dearer rates than last. Selec-
tive lines sold between
poorer types remained unsold.

1996. GREEN TEIL: A total of 150
The category -wise sale packages on offer were with-
: drawn without registering any

CTC: Buld brokens were Dbids.
BUST: A total of 5703

dtlrur z 2!4 Hul:lum

Tk 5!~ Well mlde lm
brokens were well sought after
and these appreciated sub-

packages dult along with 339

gaclqu new season and

of supplements
were on . Strong demand

Chirac,
part in securit
on the Israeli
eveni of a peace deal,
AFP.

led to dearer rates, often sub-
stantially. Poorer types eased

or were wlthdrnm

France signs
$ 100 m aid
for Lebanon

BEIRUT, Apr 6: France

signed a 500-millon franc

(1 million dollar)

:F for Lebanon Friday during a
sit

aid

here President Jacques
said it would take
aArrangements

er in the

says

Finnnne adviser to officials

Work hard to

prepare next
budget

; Adviser of Finance and
Planning Ministries Dr Wahid-
uddin Mahmud has urged
of the Finance:
' Ministry to work hard in view
- of the preparation of the bud-
et for the next fiscal 1996-
7. re UNB. .
i He was talking to senior of-
- ficials of Finance Ministry and
Banking Division® at the
 Ministry's conference room
. yeslerday. .

“Whatever will be the char-
acter of the next hud;ct the
time is very short, the
Adviser said. adding the offi-
" cials concerned have to work
round the clock (o prepare
the next budget keepi le::lfiom
view the next general e

"We have to create a best

possible standard of non-rep-
h n:s:ntativc government within
the shortest possible tenure of

the resent Non-Party
Caretaker Government, Dr
Mahmud said.

He also called upon the offi-
cials to work with sincerity
and dedication with strictly
adherence to the government
rules and regulations.

Secretary, Finance Division,
Dr Akbar Ali Khan and
Secretary, Banking Division, Dr
ATM Shamsul Huda assured

the Adviser of all ible co-
operation in di ?}ouging his
duth::s.

China, Japan agree
to cooperate in

auto sales

TOKYO, Apr 6: Japan and
China ended two days of auto-
mobil® industry consultations -
Tuesday with an t on
cooperation in dis on and
marketing, Kyodo News said,

reports :
* The news agency said the
talks covered production of
auto . dutomobile assem-
bly, sales and repair services,
and environmental problems.
Officials could not be reached
for confirmation’late Tuesday.
The Chinese government,
however, has not yet decided
on its automobile industry de-
velopment policy to be in-
eluded in a new mﬂ: eco-
nomic plan, Kyodo -
The Japanese delegation
included government officials .
" and representatives of the
Japan Automobile Manufactur-
ers Association. The Chinese
sent officials from government
departments, including the
State Planning Commission
and the Ministry of Machine-
Building Industry.
‘The next session is to be

=
[ ]

‘summit, called the Encounter

Mexican rebels call for
fighting free economy

LA REALIDAD, Mexico, Apr called on participants to find
on horseback nt

6: Arriving alternatives teo free-market
jungle economic forum, the policies that dominated the
military leader of the Chiapas * world economy, but offered np
peasant uprising blasted free- alternatives himself.

Several ski-masked Indian:
rebel commanders took part in

market Western nations before
an audience of hundreds of at-
tentive international support- the convention, with vil-
ers, reports AP. lagers and foreigners, some

"Globalized markets allow a wearing tie-dyed T-shirts or

powerful few to benefit at the
coat of the y." Sul = 'Pﬂl'ﬂnp. nose rings and shaven
Thl: rebellion is a "ripple

dante n?i‘ltll;in?n said as he .
conven ur-day meet- that is being felt on ‘eve
of the Americans * n?d an:

ln La Rc;ﬂdld an Indian
e in Chiapas, Mexico's articipant, director-ac
-actor
Ed\\'iu'd James Olmos.

unut ernmost and poorest
Mure than 500 eople Ja al tO
from the United tﬂtgl. p glve

Canada, Mexico and other na-
tions attended the Zapatista.
National Liberation Army's

$ 13.45m loan

to Nepal

for Humanity and ainst KATHMANDU, Apr 6
Neoliberalism. Rebels the iﬁfm is to loan up to 13.45
summit was part of their effort lion dollars te al to

to launch peaceful civilian Prevent disasters like

e

movements to press for social and landslides a{ a hydrg,
and economic reforms. prmect the Hcpalcac
Marcos arrived by horse- * said yester-

back to the convention
late Thursday, circling the
perimeter of a compound of
wooden lean-tos and camp-

xl'h: disaster prevention |

project would be implemented |
at two Kulekhani hydro-power |

sites, his rifle strapped to his stations, 30 kms (19 miles) |
back. southwest of here, built by
The rebels are strong crit- Japan in the early 1980s. |
ics of the North American The Kulekhani hydro- |
Free Trade Agreement be- power stations produce 92

tween the United States,
Mexico and Canada, which
took effect on Janua 1,
1994, the same day as the 2 watts.
Chiapas uprising. . A statement by the
arcos called the creation <Japanese Embassy said major
of the world's largest free floods had struck’ one of the
trade zone a "death knell" for hydropower pru{:tta during
poor Indians, construction in 1984 and in

megawatts of electricity and
rovide about 40 per cent of

epal's total power capacity of

US unemployment
rate up to 5.6 pc

in March

WASHINGTON. Apr 6: The
US unemployment rate
up to 5.6 per cent in March as
a strike in the'auto industry
ruulted in a sharp drop in
T;nufaclunng jobs, reports

The US Labour ment
report Friday showed that even
with the small rise in the job-
less rate, up from 5.5 per cent
in. February, the US economy
appearpgd to be orming at a
faster clip than late last year.

A survey of business payrolls
showed that com s added
140.000 jobs in March. down
from a revised increase of
624,000 in F :

The huge Febru
n jobs, the bi 4

3. spook

increase

t gain since
nancial mar-
kets. It triggered a 171-point
drop in the Dow Jones indus-

ial average. the third largest
point decline in history. as in-

mlm worried that the econ-

my was rebounding so quickly
lhat inflation could become a
problem.

Analysts said Friday's more
moderate increase in jobs
should help allay inflation
concerns while at the same
time pointing to an economy
that is regaining its footing
after nearly coming Lo a halt at
thc end of last year.

Friday's report is not ex-
pected to change the view that
the Federal Reserve, which
had cut interest rates in
December and Janu in an
effort to boost growth, will
remain on the sidelines for the
foresecable future believing it
has done enough to keep the
country out of a recession.

The Dail

USI

SNDAYN

pack- °

held in Beljing in April 1997.

Urgent Re-Tender Notice

Re-Tender No. §-222/95-06/ (Part-4)/178/Betar
Sealed tenders are invited for purchasing Micro |

computer, AC & Dehumidifier to be used in Bangladesh
| Police Telecom organisation. |
|  Tender schedules may be purchased from the office |
| of the undersigned during office hours up to 16-4-96 on |
| cash payment of Tk 400/- (four hundrad) only (non- |

| refundable).

| Tenders will be received in the office of
undersigned on 17-4-96 up to 12.00 Noon and will be |

| opened on the same day at 12.30 PM in presence of the |
| tenderers (if any present). No tender schedule shall be
| sold on the opening day i.e. on 17-4-96, |

with seal and signature.

~-The authority reserves the right to accapi any re-
tender and reject any or all ra-tandars without
mlwng any reason whatsoever.

DFP-6645-2/4
G-426 .

l

| Tenderers should submit their tenders along with
| forwarding letters in their own firm's letterhead pada

Thur:day mght 1986, triggering landslides.

Ambassador of the Netharland: Embassy in Bmgladenh R A Vornis (3rd from right) called
on Ali Hossain (2nd from right) Premdant., Dhaka Chamber of Commerce & Industry, at the

DCCI office on Thursday. They discussed various issues relating to bilateral

trade

promotion possibilities of joint venture investment & economic cooperation bet:ween the two

countries.

“! ble in the short term. *

N

\PRII >l

BR]EFS

ren or about two billion
ars, for the shares in
change which took pi
Hawaii, they said.

To coincide with the expi-
ration of a 10-year-old law
which effectively limited oil

oduct im s to refiners

ippon Oil entered a new
era of international .
tion. ﬂlh Nippon Petr

Refini s its mnymnd
:ﬁlidl . irfffustry sources

&b Caltex's dnr:iﬂmn to sell its

cent sta in Nippon
Fﬂrg:um Refining to

Oil was announced by both

ies in December 1905,

lfpnn Oil has now ac-

qu new muscie to compete

in the liberalised domestic and

international markets, while |=—

Caltex can focus on new Asian
interests with m
su it now
leu Phi
s rebounded In
AB94 billon dollars I’rnm

1.420 bilion dollars in J
3 of IIH:I-H‘I

parel began pick up
t.::i HIUnnll !.It.lu m

Electrm and component

l.l ltﬂ:hﬁdﬂﬁﬂ!ﬂﬂlﬂm
-lnl"ehrul.ly 65
rem[rum:

accounted Iur 3& per cent of
lotak export receipts.

E of a totalled
million ars. basi-
cﬂlr flat from Febrn 1995,
lm:uruntl.ng for 12.6 per
revenues.
Elcctrnmc: and apparel
exports rose from January
levels by eight per cent and

two per cent renptcuvﬂ

cammodi%u :E cucunut oll
falli

moved lower,
cent to 41.55 milllun dolh.rl
from a earlier.

The United States re-
mained the biggest market for
Fhilippine exports with trans-
actions amounting to 497.28
million dolars. 13.3 per eent
higher than last ge

The second ggzsl export
market was Japan, where sales
totalled 276.94 million dollars,
up 35 per cent.

SYDNEY: Hong_Kong-based
construction group OLS Pmia
Holdings Ltd said it has been
selected as one of seven com-
panies to tender for fitout con-
tracts for Hong Kong's new
Chek Lap Kok airport.

Chairman and M ng Di-
rector Alfred Siu said Tuesday
this means OLS is in a strong
Position 1o contest the current
eight project packages for
fitout work on the terminal

“Aa a pre-gualified contrac-
tor, s already been in-
ﬂu:d to tender for twn of these
contracts including the ter-
minal's main fixed link bndgc:
and the public mn:nitjcs area,"”
Siu said gl

'‘Short term take
over of Fokker

not feasible'

AMSTERDAM. Netherlands.
Apr 6. A takeover by outside
interests of the construction
units of Dutch aviation group
Fokker,” in partial bankruptcy
since March 15, " is not feasi-
the
iluups rec:i\rera said yester-

Thcy Ea.id lheir talks with
representatives of Russian
aviation companies Tupolev
and Jakoviev had " not yet
been concluded,” as the
Russians had not presented
any clear takeover Eruject or
financing guarantees.

t%s

~.r i

Keith Bonson, Sales Hanlllf South, Emirates (second from left), seen
Award along with Tim MeDermott, Head of Marketing, HAM Airpert,
Caisley, Publisher, Business Tmtl 1Hf'c.';rld, and Ans Dickie, Passenger Sales

and Ireland, Lufthansa.

“| ROK rejects DPRK's
renewed offer to

d1mfood aid

SEOUL. Apr 6: South Korea
said Saturday it will not accept
North Korea s renewed offer to
discuss additional food ald to
the flood-ravaged communist
nation, reports AP

south Korea's Unification
Ministry, which oversees af-
fairs between the rival coun-
tries. said that the offer did
not meet Seouls precondi-
tons.

The offer to hold a fourth
round of food aid talks in Bei-
Jing came from Jon Kum Chel,
who led the North Korean del-
egation for the three rounds of
food aid talks held in Beijing
last year.

South Korea has said that
the next round of talks. must
take place on the Korean
peninsula, and that the com-

nist coun must wake gn
ﬂ-}'da! req uc:? 7

Jon is 'lht head of a North
Korean trading company. and
Seoul does not consider his
request as coming from the

Hurth Knrrn re ed Fri-
that it had made a second
er. and had demanded that
South Korea agree to it without
preconditions.
South Korea made an un-
precedented gesture of

odwill providing 150,
tons of free rice fol ng last
year's talks. ’

But when a hoped-for thaw
in relations did not materialise
and military tensions in-
creased, Seoul faced criticism.
for ha been too soft.

Mutual distrust runs deep
between the two Koreas, who
remain technically at war with
just an armistice ending the
their 1950-53 Korean War.

rFor the ﬂrnl ttme in
tory. North %: for
= outside help
the htavicst rams m a rentur}r
destroyed vast areas of crop

land and left 500. ﬂﬂ{l |
homeless. e

DPRK denies involvement
in dollar forgery

BANGKOK., Apr 6: North
Korea denied involvement in
counterfeiting US dollars yes-
terday following the arrest of a
man who lived in the reclusive
Stalinist state and has been ac-
cused of faking the currency,
reports Reuter.

In a statement issued by its
embassy in Bangkok, North
Korea said it gave refuge to
Yoshimi 'Tanaka and eight of
his Japanese Red Army col-
leagues on humanitarian

ounds after a 1970 hijac

at they did outside North
Korea was entirely their own
business, it said.
- Tanaka was arrested in
Cambodia late last month and
sent to Thailand where he
faces counterfeiting charges
following a joint investigation
by Thai, Cambodian and US
authorities.

Tanaka has been identified
as one of nine Red Army
Guerillas who defected to
North Korea in 1970 after hi-
Jjacking a Japanese

He was car
Korean identity papers when
Cambodian police detained
him on the border with
Vietnam last month. Two other
péople held with him were
released after they produced
genuine North Korean diplo-

malic passports, Thaj police

i!llnrth :

The US embassy in B
confirmed that the US secret
service hel Thai lice in-
vestigate Tanaka and his ajll al-
leged counterfeiting activities.

North Korean said in its
statement that it had nothing
to do with any counterfeiting.

“There is no reason to comn-
nect the case to the DPRK."
the statement said.

Compensation
demanded for
coalmine death

in Japan

TOKYO, r 6: A Chinese
man today filed a petition
against Mitsui Coal Mining Co.
demanding compensation for
the death of his grandfather
who was forced to work in one
of its coal mines in southern
Japan during World War I,
Kyodo news service said. re-
ports AFP. :

Zhu Guang, a 25-year-oid
translator from Beijing, went
to Mitsui Miike mine in
Omuta, Fukuoka prefecture,
and handed documentg to the
company demandi compen-
sation and an apoloﬁrng

NEW YORK. Apr ;
Treasury bond prices piunﬁed
and yields soared to more t
seven-month highs Friday In a
powerful market sell-ofl trig-
gered by news of Surprising
employment :trength in
March, rts AP.

The jobs stamina dashed
remaining hopes among in-
vestors that a stunni n in
February was a fluke. With the
economy lt:u:&l-ungt brisk, in-
| vestors doubt the Federal
(/ # | Reserve will lower short-term

’ interest rates anytime soon.

the The price of the Treasury's
benchmark 30-year bond
closed down 1 27-32 points,
or 18.44 dollars per 1, dol-
lars in face value, in trading
that ended at noon EST be-
cause of the Good Friday holi-

day.
The bond's

Dt: 31-3-06 |

yield, which
moves in the u posite direc-
tion, jumped to 6.82 per cent,
its hlgheut since closing at
6.91 per cent on August 23,
1995. The yield closed at 6.67
1" per cent on Thursday. . :

The strong employment re-
port dampened hopes of a in-
terest rate cut by the Fed to
b stimulate the economy.

“(it)} pushes the Fed easin
back further and further, if if
occurs at all,” said Charles
Pradilla, chief investment
strategist at Cowen & Co, a
New York investment firm.

AIG of Police (Telecom)
Bangladesh, Dhaka.

lion doll

. rally that a

US bond market plummets

"If you push it turther back.
‘the next move” could- be an
interest rate increase by the
Fed, he said.

Bond investors generally

embrace si of interest rate
cuts, since. rates on new
securities enhance the value of
those already in *circulation.
Bonds pn:f a rate of Inter-
est. '

Bond prices in the five tril-
Treasury market be-
gan plummeting immediately
after the Labour Department
rl: orted that companies

ed 140,000 jobs in March,
trlplc many economists’

ctions.
. The March jobs increase
came after a revised increase
of 624,000 jobs in February.
Before Friday's release, some
bond huyr.{l b:lil:vcd the
February job growth was an
aberration, fuci by labour
demand pent up January
snowstorms and a al gov-
ernment shutdown.
~ Still, Pradilla said the bond
market reaction seemed an
overreaction to March's mod-
est . employment strength.
‘Many market players appar-
ently are seeking excuses to
éell after stubbornly bu g
bonds for many months
ended Iut
month, when the Labour
Dcplﬂment reported the
jobs increase.
The overall economy, as

neasured by the gross :Imnc:-
tic Prnduct. :::plnded at .
harc y discernible annual rltu
5 per cent In the last
thr:e months of 1995,
Economists said the March
increase in jobs is consistent
with their view that the econ-

omy in the first three months

of this year at a some-

" what faater clﬁ- of around one

Wsuu. the bond-market sell-

off raised concerns that stocks
would follow suit on Menday,
since higher interest rates
IIEH the cost of borrowing for
corporations, cut nto
Prnﬂtu Bond yields influence
nterest rates in the broader |
economy. The stock market |
was closed for Good Friday.

Elsewhere in the market,’

prices of short-term Treasu

securities ranged from 13-3
nt to 9-16 point lower and
ntermediate maturities
from 1 9-32 points to 1

) .’lilr-g.l1 points Jower, r

Dow Jones Telerate Inc., a fi-

nmﬂﬂmmﬂmmﬁu :
The Lehman Brothers Daily

Treasury Bond Index, reflect-

‘In;pﬁnemmu‘nunnhmﬂn

Irilh mndluritln tlrl'l h"’"
ropped t
234.04. .

"f’i:ld: on three-month

rose to 5.13
mﬂwﬁmtmug

pﬂmt.m pﬁnttnﬂﬂlwl

‘Secon

New diamond deposit
found in Siberia

MOSCOW, Apr 6: Geologists
have discovered a major new
diamond deposit in the per-

mafrost of west Yakutia In
eastern Siberia, the head of
the Russian® state geology
committee sald yes ay, re-

ports AFP.

The head of the committee,
Viktor Orlov told ITAR-Tass
news agency that it was the
such find of
Kimberlite in the region since
the Botuobinskaya dcpmlt was
discovered in 1994.

Other such deposits were

highl lilu:ly to exist in the
neigh Krasnoyarsk re-
gion, he lal . The discoveries

were "of global importance.”

"We have not had such suc-
cess in moff: than two decades
of work.” he said.

In February the Russian
overnment and South African
iamond giant De Beers signed

a new cooperation agreement
after menths of delicate nego-
tiations.

De Beers um almost
hall the world t at its
mines in Bduth:rn

Through its London- based

subsidiary, the Central Seélling

des

sale 95 per cent of its dllmﬂnd
exports to the CSO.

ered 234 oil and gas deposits
in Russia. '

the Far East a p

deposit estimated to centain
about 50 tonnes had been dis- |
covered, along with a platinum

deposit

prospecting of Russia's richest

zirconjium de t had been
completed the Hlthyf
Nov on the V

It enable Russia to
imports of zirconium concen-
trate once

Organisation (CSO), it buys
other diamond supplies, most
of which ¢éome from Russia.
and this enables it to control
about fwo-thirds of the global
market.

De Buru has been losing
market share as increasi
aumtttiu of Rugsian dlm%

ood the international market.

te a contract stipulati
that Russia must hnndp n;

that in 1991]-
sts also discov-

Orlov said
1995 geolo

In central Kamchatka in

gold

Meanwlhile preliminary

iffs on |

ment of the
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CARS THAT MAKE SENSE

with Business Travel
Richard
Manager UK

Emirates voted
'‘best ME business
airline’

{mh'mmt business travellers

have
voted Emirates the mid-
meuﬂmm Slrl

a press rricase.

This is the nuult of a read-
ership poll conduc UK
ublica 'Bum avel
orld”. and marks the second
suctﬂ-ﬂﬁ: that Emirates
the international airline of the
UAE: has won the
award-a vote of ence
frlukT'dumm business trav-
e i
This latest accolade

"to 97 the total number of

awltrds received by Emirates

since its in 19885,
The nmﬂnﬂny. at-
tended by major industry,

leaders from across the world, -
in London op March
at BAFTA (The British
Acadcmy of Film and Televi-
amnTh E t h
e mlrl es y was
presented by ha.rl:rﬂ-lill
Publisher of Business Trln:]
World, to Keith Bonson. Emi-
rates' UK Sales Manager South.

DHL prepares
intra-Asia
network
baﬁed U mmcrl Els;

received an frem DHL to
supply main deck containers
for the B727-200 freighters
which the express company
will operate gn jts Manila- .
based intra-Asta network. says
a DHL press release.

Prior to the laynch of the
new service, which was
scheduled to start on January
29, DHL last month carried out
training flights between
Manila and Singapore.

Initially, the co y will
operate two B727-200s
fr:tightirshun its intra-Asia
networ ut it is expected
that the fleet 1Iir'lll comprise
four 727-200s by t of
April. DHL has set upf a ware-
house and sorting centre in
one of the hangers of the
former maintenance base of
Philippine Airlines at Manila

airport.

Malaysians urgéd
~ to eat more
chlckens

Thefunurlhldtimu:ned'

to bury the t:hlck:_l alive in
pruteut a ump in
prices du:%o
]"W:h “kprg:an public to ht-.lp
solve this consum-
ing more chicken. s oppor-
tunity won't last long."
culture ministers Sulaiman
Daud told \

The farmers dro pped their
threat after pmttlll from
horrified antmal lovers and
consumer grnu followed
a meeti Eullim-m
Domestic and Consumer
Affairs Minister Abu Hassan
Omar,

"l had to consider the emo-

tions of (poultry) ucers
;rh::; .h;&! houses,
an even w
guarantees with .and are

the loans now

unabile to
because of Jlow chickens
rices,” Chia Keok Keun!
resident of lives stoc
Farmers' Association said.
About 1.08 million chickens
are supplied to the Malaysian
market daily while demand

amounts to only 900,000.

Chi said the farmer now got
between 1.20 ringgit (0. 47
dollar) and 1.40 ringgit (0.4
and 0.55 dollar) for one nl'
chicken. His costs total

ringgit (1. e.ﬂ dollars) a kg

He said that federation

tlired to convinece Sulaiman

and Abu Hassan to tar-
mports of and
abolish government. controls

!(uncluthmm



