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DHL to expand |

HK operauons
DHL Waorldwide
Hong Kong plans to its
rations in the territory
th the construction of an
additional logistics facility ad-
jacent to its operations centre,
H!lich will provide warehous-
facilities, inventory con-
. packing and distribution
services, says a press release,

wve Oven & Washing
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for coastal embankment project

Bangladesh and l.umpﬂ.n
Commission
ment recently l..'llldt.'f
Bangladesh will receive 15
million ECO — about Taka 80

According to DHL's area | crore — for the Coastal
manager for Hong Kong and | Embankment Rehlhﬂltlunn
China, Andy T&tn¥ the new | Project (CERPA r:ﬁnrtl
centre located in Tokwawan. e money be rm
will require an investment of | under the European U
HK $15 million (1.9 million | all-grant ration pro-

US deollars) and will meet de-
mand from customers for one-
stop air express services.

said DHL expects its

local document ress busi-
ness to grow by 10 to 15 per
cent this year, while express

kages In Hong Kong will
rl:ccmuhymtﬂﬂﬂpﬂ cent

In a related development,
Pat Lupo, the Brussels-based
DHL chairman and chief exec-
utive officer last month said
tht cm:l:lpl.n would invest

han 32 million US dol-

hrs ln expnnding its infras-

tructure and operations in

Slﬁrc Malaysia. Indonesia

ailand to meet in-

creased demand for its ex-
press services in the region.

France destroys
124 cows

AP reports from Brest
(France): Authorities slaugh-
tered a small herd of 124 cows
near this western France city
Hunday' after one was found to
have "mad cow disease” late
last :

It was the second herd
killed off in France as a pre-
caution. Last week., a herd of
150 cows was destroyed after
one anmnmal was conifirmed to
be infected.

"No other cases have been
detected up to now,” said
Thomas Berthe, who heads the
Brittany region's animal con-
trol program. "But our network
of veterinary inspectors re-
mains very vigilant."

Like other European na-
tions. France has taken a hard
line apainst the disease, for-
mally known as bovine spongi-
form encephalopathy, which
eats sponge-like holes in cows
brains

A similar illness in humans
known as Creutzfelt-Jakob has
killed at least eight people in
Britain, where some scientists
have linked the two diseases.
The controversy has reached
crisis proportions in Britain,
now mﬁ ishing over whether
to kill part or all of its herd
of 11 million.

Officials on Monday slaugh-
tered the beef and dairy herd

at a farm in the tiny town of

Plourac'h. just inland from
France's western Atlantic
coastline.

T.e infected cow was dis-
«uvered and killed in
December. On Monday, police
sealed off the area as veterinar-
ijans gave the remaining ani-
mals lethal
killed them instantly.

gramme with Asian dem
countries.

The agreement was

by S Hasan Ahmad.
Ambassador in B s, and
Manuel Marin Gonzales. Vice-
President of the European
Cun#ﬂsﬂun. —

e purpose ERP is to
help cn]:at: a safer and more
productive environment for

the people living in cyclone-
prone coastal areas and islands

of :

The immediate objective is
te improve tion nst
cyclonic flooding for about 2
lakh families (1.2 million peo-
ple). their homes. livestock
and infrastructure in 2] exist-

"4 this cnd. the projec

ing emh-nkmem.l praﬂdt I]
lied structures for drainage
etc. and increase the eflfective-
ness and lifes of the de-
fences by trees on the
embankments and along the
The mqﬂcl wﬂfﬂ lead
S0 to
im:rul:; output from l-
ture and inreltry and will help

alleviate poverty through in-
come generation and employ-

ment .
will
help

Many of these activities
be carried out with the
of NGOs working among
the beneficiary community

The principal financing for
the project is a loan from the
international development

of the World Ban
The EU grant will gﬂ to-

wards leasing land and af-

foresting it. mohiluinﬁ the
NGOs and providing technical
inputs such as training for per-
sonnel g improve the mainte-
nance of the polders.
The Bangladesh Water
Development Board and the
nt of Forests will im-
pl:mcnt the project through
project implementation units.
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Dhaka to get Tk 80cr EU grant
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Hasina, Guest Service Agent, was selected the Best Employee in the Dhaka Sheraton's
Employee of the month programme. San Amalan, General Manager of Dhaka Sheraton,
handed over a cheque and ecertificate to Hasina recently. Executive Assistant Manager K S
Alam and Controller Rafiqul Alam are also seen.

injections thaf

RBI reveals monetary policy
for first half of '96-'97

BOMBAY, Apr 2- India's ce-
niral bank reveals its mon
policy for the first half of fiscal
1996-97 here Wednesday agai-
nst a backdrop of upcoming
general elections and a severe
cash crush, re AFP.

Reserve Bank of India (RBI)
Governor Chakravarthy
Rangarajan is expected to leave
the present tight money policy
undisturbed until a new gov-
ernment is in place following
thff:i April-May polls, analysts
sai

"“The main issue before the
RBI is to inject liquidity into

Trucks hauled off the car- | the system io bring down in-
casses for incineration in the | terest rates and pu indus-
ne city of Nantes. trial i.f'.u:lull:th:u'l.“ stock

On Friday, militant French hmkcr Madangopal Damani. a
farmers said they stopped and | Director of the g-amhu.y Stock
destroyed a shipment of | Exchange.

British beef, and they vowed Interest rates have been ris-

more action to reassure con-

sumers and stop beef prices.

from plummeting.

ing during the past six months
and range from 21 to a pro-
hibitive 40 per cent as gov-

ermment and indu compete
for funds. S b

Damani said the cash
crunch was the most severe in
recent times but he did not
expect any relief from the RBI
for the first six months of the
financial year which began
April 1.

"This is dangerous, no in-
dustry can survive by borrow-
ing at such ralan he said.
"But with elections just weeks

bold stepe from the RBL-~

Analysts said the monetary

pnljﬂ put in place at the be-

of 1995-96 to slash

uuhll: -digit inflation in the

runup to the elections had
hit industry.

Inflation, which New Delhi
measures through the whole-
sale price index, is around five
per cent, but consumer price
related inflation is above 10

per cent.

The central bank is also
faced with a 23 per cent short-
fall in the growth of commer-
cial bank deposits, which had
been targeted to rise by 650
billion rupees (18.57 billion
dollars) at the end of the fiscal
1995-96.

In its last monetary policy
announced in the second half
of 1995-96. the RBI had freed
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New representative

of JETRO
takes over

Yuichi Bamba has 1aken over
as representative of Japan
External Trade Organisation
(JETRO), Dhaka office, says
BSS.

Prior to his new overseas
assignment, Bamba was
Director of JETRO Y ta
office in Japan. Since jot
JETRO in 1992, he ha
worked in its headquarters in
Tokyo and regional office in
Yamagata.

Bamba raduated from
Ritsumeikan University. Japan,
a JETRO press release said
here yesterday.

JETRO. a non-profit organi-
sation under the Ministry of
International Trade and
Industry (MITI)] su trade
between Japan and other
countries, particularly develop-
ing countries with the aim of

achieving balance global trade.

Japan's foreign
reserves hit
new record

TOKYO. Apr 2. Japan's for-
il reserves rose 4.07 billion
dollars from February w a
record 203 95 biflion dollars at
the end of March. the finance

ministry said yesterday, re-
ports

The total. including con-
vertible foreign currencies,

gold and International Mone-
tary Fund (IMF) Special Draw-
ing Rights, has grown for the
Z29th straight month, the min-
istry said

Japan's loreign
have in the past
by dollar-buyin mlcrwntlnn
by the Bank of an fo prop
up the value of t e US cur
rency against the yen,

But the March Increase was
largely attributable to gains
lrom regular fund operations
as the central bank did not ac:
tively miervene in foreign ex-
change markets in March be-
cause the dollar-yen rate was
stable, press reports said.

The dollar started at 105.20

reserves
wen swollen

‘ven and ended at 106.35 yen

in Tokyo in March, trading in a
range between 107.20 yen and
10510 yen.

El-Hegailan new

ESS

LONDON. Apr 2. OPEC faces

aro time if Iraq gets back
into the oil market t after
the others have sold enough

crude to replenish supplies
that fell sharply during the
cold winter, experts said
Monday, reports
Prices are stro
week briefly touch
target of 21 dollars a

now. last
OPEC s
el for

* the first time in years.

But this is no more than a
temporary bit of good fortune
for the Organization of the
Petroleum Exportin
Countries, said former Sa
cil minister Ahmed Zaki
Yamani.

Tt reminds me of the calm
that precedes a thunder
storm. Yamani told top ofl in-
dustry figures at an amnnual
conference held by his

London-based research -
zation. the Centre for
Energy Studies.

| ve a sense of
unease, both about organi-
zation and where it is
in the near future and in the
longer term.” Yamani said.
Indeed. he entitiled the con-
ference "Can OPEC Survive in
the. Face of Mounting
Competition”?

e recent rise in crude
price has been attributed to a
colder than normal winter.
which caused oil-consu
nations including the U
States to sharply deplete their
stockpiles of oil

Traders are now oil
to rebuild the stocks. ng

prices to their highest level in
several years. OPEC's average
price per barrel last week was

HYUNDAI

CAHS THAT MAKE SENSE

Iraq's reentry into oil market
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IMF chief defends $10.2 b

loan to Russia

WASHINGTON. Apr 2. The
head of the Intcrnntlnnnl
Moneta Fund defended the
fund's 10.2 billion dollars loan
to RHIHI Hondl saying that
to withhold it nfn
Ruassian elect un wuuh:l h-v:-
been a political act, L] AP

“Worse, It would invite
icy drift daring the R
toral period, m.ufm Ihr
inevitable renewal of -djult
ment all the more painful. -
IMF Managi DII"!‘EIIII' Michel
Camdessus told an annual
meeting ol a US-Ruassia trade
group.

Camdessus em
the money, offered to Russia
last week, could be halted on
short notice.

‘Fund programmes t:ultnm
arily contain ulrterlg
ets whic whtn

that

mance tar

satisfactorily met. tri quar-
terly disbursements, said,
“.... | would note ... that the

Russia programme is the only

fund-supported m‘rlmmc
that is subject to monthly
monitoring."

Camdessus told a news con-
ference last Wednesday that if
any new Russian government
failed to reach an agreement

on s policies with the fund.
the fund would suspend its
E;ﬂpnr‘l zﬂnmmunlll leader

nady Zyuganov, who wants
lo slow down privatization of
state-owned property. has
been runnin ahead of
President Boris g’cltﬂn in polls
on the June 16 election.

Camdessus praised Russia's
record in meeting conditions
set for previous loans.

‘Despite strong political

pressures leading u E to the

duma elections In
1995, apnd some
ations in the last d’ th:
year, the authorities continued
to meet all programme :
and the programme r

on track.” he said. The Duma is

the lower house of Russia's
parliament

Under the new programme,
Camdessus went on, Ssla's
production — which has de-
clined heavily since the col-
laﬁuc of the Soviet Union —
will start growing again this
year and after that will con-
Unue at an annual rate of 5
cent. That would be twice
rate of growth in the United
States in 1995,

Secy-Gen of GCEJ.-World'S blggeSt by':lllk

KUWAIT CITY, Apr 2: Ga-
mil El-Hegailan. new Secretary
General of the Gulf Coopera-
tion Council (GCC). assumed

office on Monday. reports
. Ximhua
El-Hegailan, a Saudi

| Arabian. is the third secretary
" general of the GCC, which was

. established in May

interest rates on bank deposiis |

above two years in a bid to
boost deposits.

“If interest rates were fully |

freed deposits would have
grown. Corporates are post-
poning loan repayments.

Industry is asking for lower in-

terest rates, but that seems

unlikely to happen.” said
analyst S. Subramaniam of the
foreign stock brokerage Hoare
Govell Asia.
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Vietnam produces
1.96m tonnes of
crude oil 1n
3 months of '96

HANOI. Apr 2: Vietnam
produced 1.96 million tonnes
of crude oil in the first quarter
of 1996, six per cent up on the
same period last year, the na-
tional oil company Petroviet-
nam said Monday, reports AFP.

Nearly 95 per cent of this
was extracted from the Bach
Ho (white tiger) field, off the
southern coast. by Vietsopetro,
a joint venture between Viet-
nam and Russia.

The rest came from the Dai
Hung (great bear) field, and
was extracted by a consortium
run by Australia's Broken Hill
Proprietary Co. Ltd (BHP).

jetnam also extracted 81
million cubic metres of natural
gas during the first quarter,
around half the total figure for
all 1995, a Petrovietnam offi-

cial said.

Russia's grain
harvest may
rise this yr

MOSCOW, Apr 2: Russia's
grain harvest is expected to
rebound strnng1¥ this year
from the 30-year low recorded
in 1995, a senior official was
quoted as saying Monday, re-
ports AP. :

Deputy Prime. Minister
Alexander Zaveryukha said "all
the conditions” are in plaee for
a harvest of about million
metric tons (88 million short

the Interfax news

agency reported.

That }lmultill be up abcrﬁlt 26
per cent from last year's figure
of 63.5 million metric lnn:g (70
million short tons). In 1994,
the grain harvest totaled 8]
million metric tons (89 million
short tons).

~ Afghani because we im

| nis to

1981.

On Sunday night, the GCC !

general secretariat held a cer-
emony in the Saudi Arabian
capital of Riyadh to bid
farewell to former 'GCC
Secretary General Sheikh
Fahem Ben Sultan El-Qassemi,
and meanwhile, to make way

for El-Hegailan to take the

post.

At the ceremony EI-
Hegailan made a speech in
which he expounded the GCC
stands for an indivisible politi-
cal, economic and security en-
tity, according to Kuwait News
Agency (KUNA).

The GCC groups Saudi
Arabia, Kuwait, Oman, Qatar,
Bahrain and the United Arab
Emirates (UAE).

'No concession
to Iraq on
o1l sales'

SEOUL, Apr 2: UN Secr-
etary General Boutros Boutros-
Ghali said today the United
Nations would not make
concessions in talks with Ira
on partial oil sales schedul
in New York on April 8,
reports Reuter.

Boutros-Ghali told a news

conference in Seoul that no in-
furma] contacts had been ar-

anged between Iraq and the
Unl ed Nations before April B
but he saw "positive chances"
of success in the falks.

Asked if he would make any
concession in the talks, he
said "no, the secretariat is lim-
ited by article 986. We cannot
change the article.”

The talks, on how to im-
plement a S:curit}' Council
resolution allowing lIrag oil
sales worth 2 US billion dollar
in six months to pay for urgent
humanitarian needs, started in

e
Afghan money
market closed

KABUL, Apr 2: Afghanistan's
beleaguered ::un'en hnﬂ been
falling steadﬂr prices
soaring and un:in e gov-

:mm::nt to shut dnwn th«'!r cap-

ital's only mon market,
businessmen said Monday, re-
ports AP,

“The rise in prices of com-
modities is because of the
It ev-
erything from abroad.,” said
Mohammed Shafigq, a local
store owner.

' On the open market the
Afghani was trading at 12,000

anis to the US dollar. Just
three weeks ago it was 9,000
Mg‘.hﬂﬂl to thl: dnll.u' lm:l ll.‘-ll

— t hnu 4, gg Aflh
ru at a 1 a-
dollar.

|

|

makes debut

TOKYO, r 2: The worid's
biggest bank began operations
Monday, combining the exper-
tise and assets of two of
Japan's most profitable banks,
reports AP,

‘Changes are occurring
worldwide with banks such as
Chemical Banking Corp. and
Chase Manhattan Corp. of the
United States merging We
have to do cnur h-f:st to respond
to these cha " said Tasuku
Takagi, preaidcnt of the new
Bank of Tokyo-Misubishi.

Tak was formerly presi-
dent of the Bank of Tokyo,
which specialized in fnrm%
exchange transactions. Its

artner in the ‘merger,

itsybishi Bank, had an. ex-
tensive domestic business.
Tsuneo Wakai, the former head
of Mitsubishi Bank, has be-
come chairman of the new
bank.

"l think the merger comes

froimn a position of strength for
both banks," said banking ana-
évsl Betsy Daniels of Mor
tanley. "It forces ot
Japanese ‘banks to Eunsldrr
their compelitive positions
and what their strengths and
weaknesses are.’

The new bank is the world's
biggest in terms of assets.
holding more than 77 lrﬂlmn
yen (720 billion dollars).
new Chase bank will have abﬂut
300 bilhon dollars in assets.

The merged bank's part-
ners both were relatively un-
scathed by the bad-loan deba-
cle still weighing heavily on
many Japanese banks.

Of the top 21 Japanese
banks. Tokyo and Mitsubishi
are expected to be among only
four that will report profits for
the fiscal year that ended
Sunday.
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Archbishop of
Sicily accused
of taking
kickback

PALERMO . ; 2: A

| Sicilian arch
was Iindicted Monday on
charges of taking a back

for work on his cathedral and
of defra the European
Community. ltalian news re-
ports said. reports AP.
Monsignor Salvatore Cas-
sisa, 75, was accused of extor-
and false state-
the ANSA and AQGI

said. Trial was
set for July 18,

Cassisa’'s archdiocese of
Monreale, just outside
Palermo, is the island's largest
in terms of area and has a

tion of 200,000 .

Palermo s
Cassisa took a 4 milllon lire
(2.700 dollars) payoff from a
building contractor to twin a
contract for work on the Mon-
reale cathedral.

The church is considered
an architectural marvel of the
Middle Ages and one of Sicily's
most important Norman
churches. It went under

restoration in 1979 after ter-
mites undermined its interior
wooden structure. More than

'y 6.2 million dollars has beep

spent and work continues.

Prosecutors also alleged
Cassisa inflated the size of
vineyards on Church
in receiving a 750 mirmn lire
{480,000 dollars) improve-
ment subsidy from the Euro-
pean Community.

Prosecutors have said they
also are investigating whether
Cassisa had ties to the Mafia.
The probe began after police
discovered a fugitive Mafia boss
had used the ceilular phone of

the bishop's secretary.

The secretary has said the
cell phone number was inter-
cepted, and Cassisa has denied
having ties with the Mafia. He
also has denied the fraud and
kickback charges.

Judge Salvatore in
Palermo also indicted four
other le in the case: a

brother and sister whe over-
saw work at the cathedral and
two provincial agriculture in-
spectors.

China slashes tariff on 4994

items to win entry into WTO

BEIJING. Apr 2: China on
Monday slashed tariffs on
4,994 products as part of its
cam 1%1‘—1 to win entry into the
World Trade Organisation. re-
ports AP.

The cuts are intended to
prove China's intention to lib-
eralise its still heavily con-
trolled economy. But they were
designed to have a Hmited im-
pact on local industries.

Duties on things China
needs most, such as raw ma-
terials and high technology
items, were reduced more
than those on consumer and
luxury goods. which remained
mostly intact.

Certain key areas, such as
the. auto industry, remain well
Euard:d The prohibitively

igh tariff on large cars was
cut to 120 fEn:r c:nt from 150
per cent and that on compact
and small cars to 100 per cent
from 110 per cent.

China has announpced it
plans to develop a world class

auto industry and has defended
~measures to protect its own
fledgling industry.

e cuts, as well as the
lifting of quntan on im of
176 Irequently traded items,
were announced earlier but
took ‘effect April 1,

China says it has already
made enou concessions to
bring its economy in line with
international trade rules. But
the United States and
European nations argue that it
munt do more to join the WTO.

Negotiations in Geneva on
China’'s membership bid have
snagged on widespread
Chinese piracy of video tapes,
compact discs and ter
software. also have been
stalled by demands from in-
dustrialized countries that
China enter the trade watch-

dog body as a developed coun-

- World Trade Or

try — not a developing
because of its huge economy.

The government said the
tariff cuts that took effect
Monday. averaging 35.9 per
cent, wuuld bring C a's nom-

Brittan urges
breakthrough
on China's WTO
ntry talks

GENEVA, Apr 2: The Euro-
pean Union's top trade official
urged the members of the
ganisation on
Hnnd ay to break the "political

am” over China, says AP.

Sir Leon Brittan, Euro-
pean Commission's vice -
dent, described the debate
over China's bid for member-
ship in the world trade as
a "politically driven minuet."

Speaking at an investment
seminar in Gencva, he ob-
served that there is "no fresh
thinking" to break the dead-
lock between China and those
:"’lj‘ﬂ mcrr{th-f]:lru who feel the

slan gian asn't ugncd its
markct'gs] sufficiently mem-
bership.

In genergl Brittan <cau-
tioned about the danger of al-
lowing major trading nations
to languish outside world trade
structures.

"How long will the WTO
survive as the motor of trade
liberalisation if important and
booming economic are
outside the club?" Brittan
asked.

China has been ntfo!lltl
entry to the WTO for s
but negotiations have utll}ed
E uurgl matters as Chim:d

and computer piracy
lack of foreign access into key
service areas.

inal taritt rate down almost 13
perfenug: points to 23 pcr
cen

"Affected items ncmunt f:l'
76.3 per cent of China's total
tariff lines.

this year. the newspaper's
mwuklyuﬂ

China recorded a 16.7
lion dollars trade surplus In

1995. But since export gmh
peaked in Janu 199 the
hynl

rate of i
each month. It
per cent in Jm":l'y 1995 from
‘a year earlier
cent in February, it qu ed
Beijing-based economist Qiu
as saying.

Higher production costs
and rising interest rates have
cut the profit margins on ex-

rts, encour manufac-

rers to ¢éoncentrate more on
the domestic market, he said.

“This year. en ses are
expected to generally shrink
their export volume while
transferring attention to the
domestic market and invest-

ment ltn-uuuhﬂter

per cent.



