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“Dhaka takes
part in Cairo
- trade fair

Bangladesh is
in a two-week long Mtent::-g
tional fair in Cairo, the

capital of t. which began
on March 16, BSS.

The titan Prime Minis- |

ter Dr v tﬁlﬂlﬂﬂlﬂ llut:.-f
rated r in presence
ﬁln._nbinet ministers, visiting
ministers from other coun-
tries, heads of diplomatic
missions, leaders of t-
ing, delegations and interna-
aal traders. The fair con-
on March 29,
to a press release of
b Bureau here. -
ureau in cooperation
with the Bangladesh
in Cairo organised
ipation ‘in the fajr.

e exhibits put on ay

include jute goods, leather
P is, tea, carpet sou- |
venigs, vari

mmm@mmm _

the business community
well .as _visitors, the
press release i

‘Fuel crisis in

-:-_' Raﬂgaﬂlaﬁ : >

RANGAMATI, Mar 25;
Moyement of vfnhtiﬂclleu.m the

to t of fuel, :
! s of different trol
said to continued

strike they failed to ensure
roper supply of fuel in the
OWI.

unruly created obstruc-
tion and Hathazari of
Chmgmg which hindered the
vehicles carrying petrol and
diesel for the district. -

Meanwhile, prices  of
¢ss qitials have shot up abnor-
iy in the district due to on-
gulngt non-cooperation pro-
granime of the mainstream
oppasition.

The low-income Eruug of
pegple including the daily
wigescarners is hard hit.

PCCI election
~Mar 30

~PABNA, Mar 25: Election of
Pah:}a Chambeér of Commerce
3:1:1 Industries t[jFCCl] for the
| expeu : ee
m?MM%n -:arﬂ't “at
the conference room of Deputy
Elﬁmiaﬂinner’u office, reports
The new date for the elec-
tion was announced Sunday
after the dissolution of the
committee by the Commerce
Ministry in April last year on
charﬁrnf corruption by the
members of the committee.
Official sources said 872
members of the PCCI will cast’
their votes to elect 21-mem-
ber executive committee

Uplift schemes
progressing fast

"h.'l‘l| - L

in Manikgan;j

MANIKGANJ, Mar 25: Work
of 145 development schemes
under Food for Work pro-
gramme is progressing fast in
seven thanas of the district,
reports UNB.

District Relief and Rehabili-
tation Officer said 2,931 met-
ric s of wheat have been al-
lotted for the implementation
of the schemes.

‘he allotment of wheat in
thanas is as follows: 345 met-
ric tons for 24 schemes in
Sadar, 389 MTs for 12
schemes in Shibalaya, 392
MTs for 20 schemes in Gheor,
357 ;MTs for 14 schemes in
Daulatpur. 309 MTs for 21
schemes in Saturia. 435 MTs
for 35 schemes in Harirampur
:xnd 608 MTs for 19 schemes

thanas.
The schemes includin
construction and repair o
kutcha roads and

of playgroinds are nearin,
:Eple’ﬂrn. official . snun:!::ga

Sole Distributor in Bangladesh
| Transfin Trading Limited
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BRAHMANBARIA. Mar 25:
Irri-bore cultivation in the
district in the current season
is affected due to shottfall in

mly of agri-inputs, reports

Farmer's sald hundreds of
acres of cropland dried up for
want . of irrigation which
caused due to lack of proper
supply of diesel and mobil fol-
lowing opposition's non-coop-
eration amme.

said they are unable to
irrigate and fertile their land
as prices of diesel, mobil and
fertiliser mainly urea have
risen sharply.

Diesel and fertiliser carry-

ing trucks and lorries cannot
run smoothly due to frequent
hartals and non-cooperatjon.

A bag of 50-kg urea is being

b

sold between Tk 300 and Tk
350 while one litre diesel be-
tween Tk 23 and Tk 25. The
price of a 50-kg urea ‘at mill
gate is Tk 186.25 and govern-
ment rate of one litre diesel is
Tk 15.

Taking advantage of opposi-

“tion sponsored non-coopera-

tion pregramme a section of
traders is selling agri-inputs at
high prices. local farmers al-
leged.

As a result, hundreds of
Euor and marginal asants
ave been cumpdlcdpfﬂ stop
irrigation resulting drying up
of prepared plots.

Prices of essentials
shoot up
Another report says: Prices

i-boro cultivation
affected in B'baria

ol essential commodities have
shot up sharply in the district
following Opposition spon-
sored non-cooperation.

Traders said supply of
essentials including rice, fuel.
salt and fish remained dis-
rupted due to non-cooperation
movement.

Markeét sources sald price
of rice has already increased
Tk three to six per kg at dif-
ferent bazars in the district.

Soyabean oil is being sold at
Tk 60 per kg as against Tk 46

sugar at Tk 38 as against Tk
30, pulse at Tk 42 as inst
Tk 36, salt at Tk 10 as nst
Tk 8 and kerosene at 20

per litre as against Tk 10,

An investor watehed stocks on video screens in a Taipei ;
securities- firm yesterday. The Taiwan Stock Exchange
advanced only slightly as early gains triggered by bullish
sentiment’ following President Lee Teng-hui's win in
elections at the weekend were capped by profit-taking,

brokers said. - .

— AFP/UNB photo

_election, sa
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-oil products; said the
the Kuwaiti-based Organisation -

Arabs need to invest $ 13b
to expand refineries

ABU DHABI, Mar 25: Arab
states need to invest 12.5 bil-
lion US dolfars in projects to
expand their refineries over
the next 15 years to bridge an
expected gap in consumption,
an official report said yester-
day, reports A%

The projects include new
refineries and expansion of
existing units and the focus
would be on light and medium
report by

of Arab Petroleum

orti
Countries (OAPEC), N6

turnkey basis.
l This is for

20-03-96 to 09-04-96.
available up to 08-04-96.

unchanged. -'

DFP-6081-23/3
G-395

of above mentioned su TL

7L 'Goveﬁment of the People's
Republic of Bangladesh

. Bangladesh Telegraph and

- Telephone Board
Office of the Director Procurement, Tele
Sher-e-Bangla Nagar,

No. DP/F/RR-2/IR /95-96/10

- Notice for Extension of
- Tender Opening Date

Sub: Extension of date of onening for |
International Tender No. DP/F/RR-
2/IR/95-96/3 dated 23-01-96 for |
replacement of Bogra tax by digital
switching and related equipments of

| general information of all intending
bidders that the opening date of International Tender
ect is hereby extended from
e-tender schedule will be

All other tarms and

. Md Maududul Haque
Dy Director (Forei

one Exchange Building,
aka-1207

Dt. 20-03-96

conditions will remain

Procurement)

Phone : 814339,

"An estimated 12.5 billion y

dollars are needed to boost the
production capacities of Arab
refineries to replenish a pro-
jected shortage in light and
medium products until the
year 2010." the report, ob-
tained here, said.

"Although this will increase

consuwmption, the economic
yield from such, projects
unakes them feasible as it will

boost profits of the refineries." .

Demand for oil products in
the 22.-member Arab League
has steadily risen over the past
25 years because of a popula-
tion growth and expansion in
the industrial sector. From 26
million tomnes in 1970. con-
sumption of such products’
jumped to 148 million tonnes
in 1994, an annual growth of
7.5 per cent.

An earlier report by the 10-
nation OAPEC forecast total
Arab energy demand, covering
oil, gas and coal, would grow
by four per cent until 2010,

At the end of 1994. Arab
states had 59 refineries with
an output capacity of around
six million tonnes per year,
The bulk of .the production
comes from Kuwait, Saudi
Arabla, Iraq, Bahrain, and the
United Arab Emirates (UAE).

Output is set to surge in the
next few years as Kuwait, Saudj

Arabia and the UAE are ex-

panding their refineries while

Qatar is planning to build -two
units.

OAPEC, which groups Saud|
Arabia, the world's tuppul] sup-
plier. with nine other key Arab
crude producers, said it would
hold a conference in Cairo in
October to discuss refining
projects in. the Arab world.

"Scores of Arab and foreign

officials and experts will at- -

tend the conference, which
will focus on the refining in-
dustry in the Arab world and

challenges facing it
century,” it said.

_the greenback, reports

Thai PM to
talk trade
in China

BEIJING, Mar 25: Thai
Prime Minister Banharn Silpa-
Archa arrived in Beljing Sun-
day for a six-day visit intended
to promote economic rela-
tions, reports AP.

The prime minister will
hold ta ‘'with Premier Li
Peng, commemorate the 20
anniversary of Chinese-Thal re-
lations and open a Bangkok
Bank branch in southeastern
Shantou city.

Banharn's parents left Shan-
tou to emigrate to Thailand 70
;'(T:“ ago, China's state run

hua News Agency reported.

The family tie underscores
the generally close relations
between the two countries.
Two-way (rade Jlast year
reached 3.6 billion dollars and
Thai investors have some
Z.000 ventures in China. Xin-
hua previously quoted Thai of-
ficials as saying.

Two weeks ago, Thai.police
detained two Amnesty Inter-
national representatives just
before they were to join a
news conlerence in Bangkok-
to launch a campaign against
human rights abuses in China.
Banharn reportedly said he
thought it was wrong for for-
eigners to use Thailand to at-
tack China.

Taiwan central
bank pledges to

underpin economy

TAIPE]l, Mar
central bank promised on Sat-
urday to keep monetary policy
loose enough to support the
economy, which was unsettled
his_' China's sabre-rattling ahead
ol the island's presidential
Reuter.

Central Governor Sheu
Yuan-Dong. in a statément-is-
sued after President Lee Teng-
Hul emerged as the winner in
the historie poll, said ccntral
of inflation remained a priority
— but so too was development
of the economy.

“The central bank under
the premise of stable con-
sunhlitr p;‘ices. will maintain
stable to loose monetary poli
to offer sufficient funds lﬂe%
economic development; Sheu
said.

He said the Taiwan dollar,
which was driven lower by
worries about rising tension
between China and the island
it considers. a renegade
province, would recover after
the election. .

"After the elections. every-
thing will be back to normal ...
the Taiwan dollar will rise,” he
told reporters later.

China has conducted mis-
sile tests and two rounds of
fearsome military, exercises
near Taiwan as a warning to
voters ahead of Saturday’'s elec-
tion not to look to indepen-
dence.

25: Taiwan's |

. outcome of
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nish cattle barred from Egyptian port

KUWAIT CITY, Mar 25:
Kuwait yesterday suspended
imports of British beef amid
fears that so-called "mad cow”
diseases may be linked to a fa-
tal human brain disorder, the
¢ahinet announced, reports
Reuter.

Cabinet Secretary Abde]
Aziz Dekheil said Kuwait had
decided "to temporarily sus-
pend its imports of meat from
countries affected by the 'mad
cow' disease.”

It follow similar bans from
Oman Qatar and Bahrain. while

Saudi Arabia and the United
Arab Emirates said they had
suspended British beef im-
ports several rs :

A Arab League official said in
Cairo that Arab health minis-
lers are to draw up a joint
strategy to prevent tﬁe trans-
mission of the disease to Mid-
dle East countries.

"An Arab country has asked

| Kuwait bans British beef

for this issue to be put on the
agenda of a meeting of Arab
League health ministers
Wednesday and Thursday in
Cairo,” he said. :

Reuter says from Alexan-
dria; Egypt has barred a ship
carrying 1,603 Irish cattle
from entering Alexandria Port
as part of a on European

and cattle im s for fear
of so-called ‘'mad cow' disease,”
port authorities said on I.Sun-

Egyptian Presiderft Hosni
Mubarak issued on a de-
cree banning the import of all
European live cattle and beef
products after scientists an-
nounced that 'mad cow dis-
ease which bas affected British
cows could also infect humans.

The authorities said the
irish t:mﬁu ship, the Frezian,
was waiting outside the port
untfl they decided what do
with it.

‘Japanese metal workers
get bigger wage hikes |

wages would be little |

TOKYO. Mar 25: Japanese
metal worker unions secured
Saturday bigger wage hikes
for the coming year., marking
the first time in six years that
pay increases had exceeded
the previous year's level, re-
ports AFP.

The offers by major com-
panies in the steel., automobile,
electrical and heavy machi
sectors coincided with signs
that Japan's recovery is finally
taking hold.

On Tuesday, the govern-
ment announced economic
gnmh of 0.9 per cent for the

ecember quarter, the
strongest quarterly expansion
in almost five years.

Analysts sald the larger in-
creases were likely to spill
over into other industries
during the current sprin
labour offensive. an annua
ritual largely influenced by the
talks between
metal workers and their em-
ployers.

“The growth rate in w
hikes had been falling for t
previous five years. We can say
it has st falling at last.”
said Masaru Takagi. chief
ecanomist at Fujt Research In-
stitute. "

But "it is premature to say-
that prospects are bright.,” he
added. "We cannot say this
wage hike will have a major
positive impact on the econ-

e
m%‘ak:agl said the overall in-

crease in
changed or slightly higher
from last year, w the aver-
age increases 2 83 cent.

Nippon Steel Corp and four
other steelmakers proposed an
average pay rise n?dr
(43 dollars) a month, mark-
ing an jncrease of about 1.54
per cent compared with 1.21
per cent the previous year,

In the car industry, Toyota
Motor Corp. offered an average
pay rise of B.700 yen a
month, up 2.69 per cent and
the same as last yenr.

Seventeen electrical manu-
facturers offered an average of
8,827 yen. or 3.14 per cent.
That compared with an In-
crease of 3.06 per cent last

Mitsubishi Heavy Industries
Lid. olfered a wage increase of
8,700 yen, or 2.86 per cent.
While Ishikawajima-Harima
heavy Industries Co. Ltd and
four other heavy industrial
concerns offered 8.400 yen,
an increase of 2.76 cent.
The increase for all five com-
panies was 2.57 per cent last
year, :

"The offers were not nec-
essarily satisfactory. However,
many unions were able to l:.:r
the declining wage trend a
won a higher wage hike than
last year," Teruhito Tokumeoto,
President of the Japanese

chapter of the International
Metal Workers Federation. told
a news conference.

" creasingly
terfeiting process, will enter _

New US 100 dollar not:

to hit streets this week

WASHINGTON, Mar 25 The* to

new American 100 dollar note,
given a facelift .to offset in-
sophisticated coun-

circulation this week after
months of US government re-
assurances that the old note
will be as good as the new one,
reports Reuter.

The US Federal Reserve
will start shipping to banks on
Monday the new notes, which
will still carry the visage of
Benjamin Franklin, but with a
larger portrait shifted off cen-
tre. ‘ i

While a few banks may ha
the new bill available for their
customers late on Monday,
most people will begin to see
the new notes in the days and
weeks after the 25th of March,
a treasury spokeswoman said
on Friday. '

By Monday, 850 million

1 new 100 dollar notes will have

been printed, or 85 billion dol-
lar worth, she said. Not all will
enter circulation immediately,
but will.be sent to banks as
they are ordered, the spoke-
woman added. :

The 100 dollar note, known

as the "C note,” is the
American bill that counterfeit-
ers most to copy.

“The gn was initiated
with the 100 dollar note be-
::ﬁ_lu!ﬁ: Il:;f its Rl;:] cu;.ml‘.:rftil-
ng risk.” Larry uls, Direc-
tor of the Bureau of E ving
and Printing, said in testimony
to a congressional hearing re-
cently.

"Continuous developments
in the field of reprographics
and the increasing threat of in-
lernational counterfeiting ne-
cessitate continued research
and development into new se-
curity features for the future,
he said.

. The features to improve se-
curity on the new note include
a watermark, ink on one num-
ber that changes from green to
black depending on how the
bill is held, and a special
thread embedded vertically in
the appear. s

Treasury officials have spent
the &aat few months reassur-
ing the public, especially over-
seas, that the old 10 dollas-
notes will have the same buy-
ing power as the new.-

w200 yen

_ciation said, citing
. that Florida alone could lose on

- Growers in

HYUNDAI

CARS THAT MAKE SENSE

_Euro-Asian firms
hold talks
in Iraq

BAGHDAD. Mar 25: Euro-
Eean and Asian firms have
eld discussions with Iraqi of-
ficials in the hope of securing
contracts if the UN embargo
is eased. business people and
other sources said on Sunday.
reports AFP.

Representatives from Bel-
gian, Itaban and Malaysian
companies held discussions
with ministries about supply-
ing humanitarian goods and
carrying out other projects,
the sources and newspaper
reports said. '

In talks with Belgian firms,
the Housing Minister. Abdallah
Sarsam. raised "the.possibility
ol these companies building
middle-income housfng for
renf in the future, in addition
to other projects,” Iraqi pa-
pers reported.

The Vice President of the
iraq-Belgian Friendship Asso-
ciation. Fakhri Al-Taher. told
AFP that the delegation also
mel officials at the health and
education ministries.

The official daily AL-Qadis-
siya said the indu minister.
Andnam Abdel Majid Jassem,
met a Malaysian tions
with the aim “of boosting in-
dustrial and commercial co-
operation, notably in the field

food jing. "
A Mnﬁ;rﬁ:l“:m
told AFP that the

source
tion
also raised the possibility of
Iraq importing vegetable oil
before leaving Baghdad on
Bund:iy after a four-day visit;
he said.
An ltalian delegation
spoke with the culture
inister, Abdel liah Saleh.
about supplying Iraq with Agri-

cultural equipment, particu-
larly trm:eﬂarfmthe dﬁly Al-

Gumbhuriyah said. - ;
US to probe surge
in imports of
Mexican tomato

WASHINGTON, Mar 25: The
US International Trade Cam-
mission will launch a trfade in-
vestigation into a surge in im-

rts of lowrpriced Mexican
gmatoes and peppers, a grow-
ers’ nrgaglntinn said, reports
AFP.

The announcement eame in
response to a petition field
March 11 the Forida De-

partment A%ulture alleg-
ing that domes

ﬁrmm are

sullering serious =
that increased i rts are a
substantial cause of the in :

the Florida Fruit and V e

Association said.

The dispute is among sev-
eral trade issues threatening to
undermine the North Ameri-
can Free Trade Agreement,

which is aimed at gradually
eliminating trade barriers

- among the United States,

Mexico and Canada.

"Growers have complained
of prices plumme well be-
low the cost of picking and
packing the vegetables, large
quantities of produce being left
in the field, sharply lowered
plantings, and the bankruptcy
of many producers.” the asso-
estimates

billion dollars this year as a re-
sult of Mexican imports.

The investigation started by
the ITC will result in decision
within 120 days whether in-
creased imports have been a
substantial cause of a serious:

+ injury to the national tomato

and pepper industry. If the ITC
finds serious injury has oc-
curred, within 60 days it

would recommend to Presi-
dent Bill Clinton possible relief

The petition has requested
relief for a four-year period us-
ing both a volume quota based
on historical trade flows and
increased duties based on the
value of imported product.
alifornia, South
Carolina, Texas. Tennessee,
Maryland., and Virginia have
joined the petition, the asso-

I ciation said.

“Taiwan dollar surgés,_oi:her Aéia—Paciﬁc_

_-units mixed against greenback over week

HONG KONG, Mar 25: The
Taiwan dollar rallied sharply
on perceptions of easing ten-
sions in the Taiwan strait,
while other regional curren-
cies had a mixed week against
P.

 TAIWAN DOLLAR: The Tai-
wan dollar regained momen-
tum to close the week at
27.195 Wednesday as investors
rushed to reduce their hold-
ings of the greenback in re-
sponse to central bank gover-
nor Sheu Yuan-Dong's remarks
that the reasonable exchange
rate between the local cur-
rency and the US dollar was
around 26.80-26.90.

JAPANESE YEN: The ven
eased during the week with
the US unit supported by buy-
ing by overseas funds and con-
cern over the outcome of Tai-
wan's presidential elections,
dealers said. '

The Japanese unit stood at
107.13 yen to the US dollar
late afternoon Friday, against
105.76 yen a week earlier.

Dealers said overseas funds,
particularly US funds. were
active dollar buyers throughout
the week.

The dollar

the

may decline

in the 21st I inst n if it fails to rise
- :ﬁ?)v: lﬂ?.gc

0 yen after Tai-

wan's .election results are
posted, with overseas funds
unloading their long dollar
positions -built up in recent
trading. dealers said. .

AUSTRALIAN DOLLAR: Th
Australian dollar made strong
fjains over the week, raising
iopes that it could crash
through the 78 US cent bar-
rier in offshore trading.

The Australian dollar closed
at 77.77 US cents. compared
to 77.33 US cents last week.

Dealers said further confir-

-mation of a turnaround in the

US economy would be re-
quired for the currency to hold
above this level.

"l am cautiously bullish, the
Aussie has closed on its highs
for the week  which is always a
positive sign, but | would be
wary of calling it higher.”
Citibank's Michael Sarpi said.

On the central reserve bank
of Australia’'s trade weighted
index, a basket of major trad-
ing currencies, the local unit
ended at 56.8 points from 56.4
the previous week,

ONG KONG, DOLLAR: The
Hong Kong dollar ended the
week at 7.7314-7.7324 to the
US dollar, unchanged from the

revious week's range of
.7314-7.7324 a week earlier.

INDONESIAN RUPIAH: The
Indonesian currency closed on’
Friday at 2,336 rupiah to the
dollar, unchanged from the
close the previous week.

MALAYSIAN RINGGIT: The
ringgit eased 45 points to
close at 2.5437 against the US
dollar from 2.5392 a week ear-
lier on a lack of fresh leads,
dealers said.

. The Malaysian currency
strengthened against the Sin-
%agcre dollar to 1.8031 from
8033 and was also higher
against the yen a at 2.3795.
from 2.4014.

NEW ZEALAND DOLLAR:
New .Zealand dollar closed
here Friday worth 68 57 US
cents, compared with a week
earlier when it closed at 68.85
cents.

A foreign exchange dealer
said sellers were in evidence

‘when it hit 68.75 cents after

the central reserve bank's
economic forecasts Thursday.
but it drifted off with no new
buyers entering the market.

The bank said it was neces-
sary to maintain tight .none-
tary conditions and high inter
est rates,

PHILIPPINE PESO: The
Philippine pesc depreciated

slightly against the US dollar,
closing at 26.218 pesos to the
reenback on Friday from
6.204 pesos on March 15.
- SIN RE DOIIAR: The
Slniarore dollar ended the
week lower against the US dol-
lar at 1.4110 from 1.4073 the
evious week, but some ana-
ysts said that the medium-
term outlook for the green-
back was bearish.

AmunF the reasons at-
tributed for the Singapore dol-
lar's decline were global fac-
tors and greater marketl inter-
est for higher-yielding regional
currencies, they said.

SOUTH K WON: The
won weakened to 779.60 to
the greenback Saturday from
778 60 to the dollar a week
earlier.

THAI BAHT: The bank of
Thailands' Exchange Equalisa-
tion Fund on Friday fixed the
official mid-rate at 25.26 baht
to one US dollar, compared
with the previous week's close
of 25.22 baht.

The greenback strength-
ened against the baht because
of hints by the Bundesbank
that Germany is not likely to
cut rates and ongoing tensions
in the Taiwan strait, a forex
dealer at Citfhank said

_ures are available.

Business briefs

NEW DELHI, Mar 25: The
Indian government may allow
the import of passenger cars,
washing machines. refrigera-
;]nrs and el:::]trnnit: items un-

er a new . JEWS reports
said h-'h::n:'m:.ialj',;r“i:l icy‘ ¥

dTII;EI Dbsmsr of Business
and Politics said a Fﬁvu'nmmt
commiftee has made the nec-
essary recommendation and
the policy is awaiting final
clearance on March 31. '

Most, of the consumer
goods fall in a list of negative
imports, so called because of
the heavy import tariffs with
which they are tagged. But
with the economy opening up.
the governmeént wants tutﬁ’o
away with such restrictions.

Indian companies, alo
*:ﬂh foreign collaboration,

ave been manufacturing many
consumer goods in the coun-
try, but restrictions on
allow them te be sol
higher prices. :

} g!;l::ﬂ The Australian
go ndustry is expected to
enter a growth phase, with
output forecast to rise 12
cerit to 302 tons in 1996 and

for

1997. the g t's chief
:umvatﬂx said.

The value of Australian gold

- Was to reach

4.7 billion doifars (6.1 billion

Australian dollars) in 1996/97,
up 15 per cent on the

ar. mainly as a result of
ﬁctghcrpmductwn

- The Australian Bureau of
Agricultural and Resource
Economics said it expects the
‘world gold price to average
400 dollars am ounce over
1996, up 4.2 Ecr cent from
1995, despite the price
in the first two months m
year.

Gold climbed from 387
dollars an ounce at the start of
the y:llr to 1? 16 dollars an
ounce in early February, before
easing to just below 400 US
dollars an ounce.

PHNOM PENH: A Cambo-
dian-Thai company will build a
cement factory on the site of a
captured base of the radical
Marxist group the Khmer
Rouge in a joint-venture with

rivate investors from the

:c;glu* Republic of China, a
local newspaper said Saturday.

The al Boon Roong
Group will join with the
unidentified investors to build
the 60 million dollars factory,

saild Raksmei Kampuchea
n per. :

Comstruction of the in
Phnom La

in mpot
province 140 kilometres ﬁ.ﬂ
miles) southwest of Phnom
Penth will this and
will completed by 1998,
Capacity will be 700 tons a day.

SINGAPORE: Greater afflu-
ence and a strong Singapore
dollar allowed Singaporeans to
spend 4.18 billion dollars in
1995, a 431 per cent rise over
spend 10 years ago, accord-
ing to latest statistics,

. Their 'overseas expenditure
last year made up 12.5 per

cent of total te.
e g T
by 167 per cent from 17.55
billion Singapore .dollars
(12.53 billion dolars) in 1985
to 46.88 billion dol-
lars (33.48 billion dollars).

In contrast, the Japanese '
overseas was a mere
1.3 per cent of. total con-
sumption in 1992, the latest
year for which Japanese fig-

Hong Kongers spent ' 9.1
per cent of their total econ-
sumption diture outside
Hong Kong in 1991, up ‘only
?l;ghtly from 7.6 per cent in

1

In its latest figures, the De-
Elartmcnt of  Statistics -said
ngaporeans spent 1.1
Singapore dollars (785
dollars) overseas in 1985. The
figure rose to 5.86 billion Sin-
apore dollars [(4.18 billion
ars)] in 1995, it said.

S Mt
enta
ans to a star huxury

otel in Ho Chi Minh City, the

Vietnam Investment Review
said Monday. .

Mandarin Group. Mandarin

Oriental’'s Hon -based
arent, deci that demand
or luxury hotel s in Ho
Chi- Minh City not grow

strongly enough to make the
investment pay off thé English-
language newspaper quoted
Sources as sa : '

The high end market in Ho
Chi Minh City has shown signs
of being overbuilt, with occu-
Eznc}r rates extremely low and

tels offering steep discounts.
The Mandarin Group's move
raises doubts about whether
the market will recover in a
few years, as some analysts
have s ed,

The .250-room Mandarin
Oriental was to have been built
as the second phase ol the
Saigon Centre Ern ect being
develo A atco.

TO : NEC Corp. a major
high-tech company in Japan,
announced Monday that it will
begin sampile shipments of 64-
megabit synchronous DRAM
chips in April. :

EC said two kinds of the
64-megabit chips will be avail-
able. a 4M word X 4 bit X 4
bank configuration and a 2M
word X 8 bit X 4 bank -
ration. The 0.32 micron chips
can operate at 143 MHi. and
their size. a 1.400 sq millime-
tre package, is the smallest so
far achieved for a 64- abit
SDRAM. according to an NEC

spokesman.
He said mass production is
scheduled to in the third

quarter of 1996 and the sam-
ple price is set for 50,000 yen.
- Sourve : AP



