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Beijing accuses

US trying

Russia's weekly |

inflation hits
new low

MOSCOW. Mar 15: Inflation

in Russia fell to 0.4 per cent in
the second week of March, the
lowest weekly level since eco-
nomic reforms began in 1992,
accord to government data

released Thursday, AP.
The government has em-
pha a tight monetary pol-

icy to rein in inflation. Such
austerity has been rewarded by
international lenders: the In-
ternational Monetary Fund last
month promised Russia a loan
of more than 10 billion dollars.
That, in turn, is important
for President Boris Yeltsin,
who faces stiff com tion in
June's presidential elections
fromn Communists and others
who want to roll back the re-
forms.
" The previdous low was 0.5
cent in the last week of
ebru
0.8 per cent in the first week
of March.
Inflation fell for all cate-
5«:@ of s and services,
State tistics Committee

said Thursday. From March 5
to 11, id services rose 0.6

per cent, compared to 2.4 per
cent the wee
gce‘s rose 0.4 per cent, down

m.0.5 per cent, and non-
food prices rose 0.3 per cent,
down from 0.5 per cent. .

If those trends continue,
the committee said. monthl]
inflation for March will be 2.

cent to 2.6 per cent, down

the record low of 2.8 per

cent in February. The govern-
ment has predict that
monthly inflatiorr will fall to 2
per cent or lower by mid-year.

- Germany grants

$ 748m loan

to Russia

FRANKFURT, Mar 15: Sev-
eral large German banks
granted a loan of 1.1 billioh
marks (748 million dollars)

to the Russian
ofChelyIHnak.lnthenm

Urals, to help it buy German
capital goods, Commerzbank
announced in Frankfurt, report
AFP. |

Thie loan is guaranteed by
the German ent, and

in addition to Commerzbank |

AG, the consortium consists of
Déutsche Bank AG, Dresdner
Bank AG and Westdeutsche
Landesbank Girozentrale.

The credit is guaranteed by |

the government insur-

be . d;lrectlym h them
to the

A exporters that sell capital
gondl to Chelyabinsk indus-
e e tgied

on Thursday at Conm _ !
heddqu s in Frankfurt by
Ru bank Stolichny and

will the lean o behalf
of the ban consortium.

- Japan will start
work on stop-gap

budget next week

TOKYO, Mar 15: J
Minister Wataru Kubo
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ka said
a stop-gap budget was
g

Tanaka, at a separate news
mnf:rent;.: lﬂlﬁd to. elabo-
rate on length of the
stop-gap budget or any specific
actions to be taken LI;FH: gov-
ernment.

Taiwanese in China
- war-game zone

fret over threats

BELJING, Mar 15: Taiwa-
nese with businesses in China
within earshot of military
exercises aimed at menacing
Taiwan said on Thursday they
do .nat:lt fear the ifire —
instead, they fret t losses
from the test of Mﬂmu reports
Reuter.

"l can hear the sound of
artillery, but I am not nervous
because | don't think war will
break out.,” said a Taiwanese
trader in Xiamen, € main
port city in China's theast-
ern Fujian 'province, which
faces Taiwan.©

"But we have shelved all
1996 plans to expand invest-
ment in buildings, and to ren-
ovate equipment and are just
waiting for the situation to
clear up,” the merchant, who
gave only her surname Lee,
said by telephone.

China's massive show of
military force aimed at another
Taiwanese named Lee
President Lee Teng-hui, whom
Betjil_llg views as bent on mak-
ing Taiwan independent —
were ‘causing hlq_ losses for
both Xinmen and Taiwan,” she
said.

China started last Friday a
week of ballistic missile tests
in waters close te Tatwan's two
major ports. On Tuesday. it be-
gan live-fire military drills in
the narrow straits separati
the mainland from the islan
of Tatwan.

Beijing says the war .
set to end just three days be-
fore Tatwan's first direct pre-
sidential elections on March
23. pose no d r to Taiwan's
41 million people

e

ary; inflation had been

before. Food

Washington
to force China to

accept infected wheat

BELJING, Mar 15: China ac-
cused the United States yes-
terday of double standards and
hegémony for trying to force

jing to accept imports of
infected US wheat by linking
the issue to the Asian glant's
WTO entry, reports AFP.

Ministry of foreign trade
and economic coo tion of-
ficials said that,
itself to accept pest-ridden
Mexican wheat, the United
States was putting heavy pres-
sure on China to open up its
markets to US imports that
are infected with Tillectic
Enntrm Kuhu (FCK), Xin-

ua :

The dispute, which dates
from the 19708 but had
died down for more than a
decade, reemerged in the

-early 1990s when Washington

t forward the ment that
"is not suited to the natu-
ral conditions of China" and

le refusing

would not affect domestic
wheat, the report said.

On December 12, 30 US
Congressmen from wheat-pro-
dudn? US states jointly wrote
to Chinese leaders, criticising
China's quarantine of TCK as
unscientific and demanding
that Beijing alter relevant laws
and regulations to permit the
infected wheat into the do-
mestic market.

They "imposed pressure on
China repeatedly.” saying the
issue was no long a "technical”
one, but a "political issue.”
Xinhua ed..

US authorities said the Chi-

* nese rules constituted an arti-

ficial barrier to free trade and

to relate the dispute
with China's reentry of the
General Agreement on Tariffs
‘and Trade ‘and entry to (its
successor) the World Trade
Organisation (WTO), coercing
China to make a ‘political de-

cision," it said. ‘

Such behaviour constituted
a "hegemony act” that should
be condemned, it quoted the

.officials as sa

The officials said the Chi-
nese leg::mru::rnn'n:n:*.n: had alw;rn
trea the issue scientifically,
insisting that evidence proved
the disease would exert great
harm on China's wheat harvest,
which is vital for feeding a
pil:rpulatinn of 1.2 billion peo-
pie. - |

The "quarantine policy — is
based on results of a nu:'lyb:r of
scientific appraisals and fully
conforms te the internation
practice,” they said. -

China s the matter as
a "technical,” rather than
“political” issue, and is willin
to seek the solution throug
bilateral technical cooperation

-based on a shared respect for

science, they added.

senior company representative. Fokker
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-WASHINGTON, Mar 15:
Congress ation
to avert:a: sh for
another week as Senate
Republicans ceded nd to
the Clinton ation by
agreeing to provide meore
money in a te measure
for l:nﬂ:”nl_'lmmul protection,

Over opposition by
Democrats, House of
Thursday to keep.dosens of

y to _
St 2. Tt e o
= h 22. Thﬁaennte agreed

voice vote ursda t to
send ﬁmm
House.

most

the measure to

The bill would prevent
of federal offices

from closing :
both escape election-
for a new shutdown

cured mpm-t'h'nm
senators
lion dollars in environmental

Taﬂm‘l to a massive 160 bil-
lion dollars bill financin
health, veterans, nationa

law enforcement and
many other programmes
next :

The Senate also added 50
million dollars in anti-terror-
ism assistance for Israel.

Democrats had sought

900 million dollars in
additional environmental fund-
m mlt{ﬁnn officials,

ipa in tia-
tions, ‘declined to sign off on
the 727 million dollars deal.

A vote on the environmental
deal was scheduled for next

y. as was the final vote
on the overall bill to cover gov-

rest of flacal 1958, O e" e

to veto the original Senate bill.
But t:]hc addition of environ-
mental money, al with 2.7
dollars for uduc:?innfl and job
training added earlier this
week, would ah]n_.]pe it more to
his liking. The House bill has
much less money for all of
those programmes.

The president also wants

after Friday, help

langu killed
dﬂ'cl:gnent of wetlands and

8 Tongass national for-
est. Republicans say the mea-

t would ease

sures are responsible bud
for an era of big federal
deficits.

ma ﬂqht. was grat-

ing on lawmakers' nerves. The
short-term spending bill the
House approved was the 10th
since fiscal 1996 began last
Oct. 1, and Congress was al-

?egaél;’vbmjnnmg work on the

"l don’t think we can sus-
tain this much longer.,” said
Senate Minority Leader Tom
Daschle. warning that
Democrats would be reluctant
to approve short-term bills
running beyond Easter.
Democrats are bothered that
in the ade of 1996
bills, guhllunl have hel
many programmes to last
year's s ng levels or less.

For part, Republicans
were of constant ad-
ministration and Democratic
allegations that the Republi-
cans were outl to gut environ-
mental grammes and were
letting lobbyists for corporate
polluters write ation.

"You've insulted me son-
llljr,ul;r mPtmlidcnl. mﬂhat'l
exac | take it." Sen.
Robert smﬂ:"
shire, said on the Senate floor.

‘It may surprise to learn
my daughter drlri‘:u the same
water your daughter does.”
While the two parties nego-
tiated over resto money for
the environment, the Senate
showed its sentiments by
kllllnﬁ’ a Democratic attempt
to siow logging in federal
forests in the Northwest.

The amendment by Sen.
Patty Murray of Washington
was defeated on a near y-
line, 54-42 vote. It would have
revived most environmental

otections Congress waived
Flrit year for removing dead
and dying wood from fire-
prone lorests. Op nts said
the provision would have been
an economic blow to the tim-
ber mdumgr.

Later, the Senate voted 52-
43 to rebuff an effort by ‘con-
servatives.

of New Hamp- -

. Mman

-

o . e ailing Dutch Fokker

of the airplane manufacturer's 7,900 employees in
the rally they were addressed by Ben van Scheik, a
was put into receivership on January 23, the.day
-Benz, decided to abandon its investment.

— AFP/UNB photo

New Globex pact
may attract

more trading .
exchanges

BOCA RATON, Florida, Mar
15. In key concessions that
may give new life to Globex.
the computerised commodity
trading system is cutting fees
and droﬂping a ban on mem-
ber exchanges joining rival
clectronic bystems, reports AP.

The changes could attract
other exchanges besides the
Chicago Mercantile Exchange
and Marche a ‘Terme
International de France. or
MATIF. Globex lost the Chicago
Board of Trade two years ago
and hopes to lure the New
York Mercantile Exchange.

The Chicago exchanges

orlgmll saw as a way
to build international interest
in their futures and options
contracts by providing elec-
tronic trading during foreign
business hours.

The partners expected
other exchanges to pay them

for the «ight to add products
on Globex screens an ee to
a ban orn competing products.

Asian markets roundly re-
ected those rules and have

n drawing business away
from the system. European
markets b at the gover-
nance provisions.

The changes were pegoti-
ated with uters Holdings
PLC, which supplies the ter-
minals and technology.

“The markets are changing;
the markets have grown and
matured antly since the
18980s.” _Rosalyn Wilton,
director of Reuters
%mnﬂ on products, said

ursday. "We recognize those
t:el;a.;lfu. Iit's definitely been a
| ng curve.

Terminal fees at the Merc
would remain at 800 dollars,
but fees at the MATIF, which
represents the lion's share of
recent volume, would fall to
800 dollars from 1,200 dollars
after the current contract ex-
pires in April. Reuters also has
agreed to end a 1" dollar fee
for every contract traded in
favour of a fixed annual fee,
which Wilton' declined to dis-
close. y

Marc and MATIF officials
had publicly expressed their
dissatisfaction with the rigid
Reuters contract.
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three areas to

assist Jordan
Japan has identified three de-
velopment needs for which it
will provide assistance to this
resource-poor kingdom, a
Japanese official said Thurs-
ris AP,

day, r:ﬁo ;
Ryohei Murata, an adviser to

Japan's foreign minister, said
his country had designated

basic human needs, promotion..

of industry and environmental
protection as key aid areas.
"To provide assistance to

Jordan, we needed a frame-

work or a benchmark instead
of dealing with every project
on its own,” Murata told a
press conference at the-end of
a weekl visit.

He said Japan had not yet
specified the amount of aid it
would de this year to Jor-
dan, which is straining under

‘6.5 billlon dollars in forei

debt
1980s.
Japan is one of Jordan's
major aid donors. In 1995, it
%ranted the kingdom about
00 million dollars in assis-
tance and debt rescheduling.

HEK retains title

accumulated in the

container port

HONG KONG, Mar 15: Hong
Kong in 1995 retained ifs title
as the world's’ busiest con-
tainer port. handling imore
than 12.5 million TEUs
(twernty-foot equivalent units)
of containers, up 13.4 per cent
over 1994, government res
showed today, r .

The 13.4 cent increase
for, 1995 showed "the/urgent
need for the development of
additional container terminal
facilities to meet the projected
demands."” said Deputy -
Llor of Marine S Y Tsui.

The container terminals in
Kwai Ch and on stone cut-
ters island handled 8,256,171
TEUs in 1995, and increase of
13.4 per cent over 1994.

Hong Kong has urged de-
velopers. to quickly reach and
agreement on the develop-
ment of the container terminal
nine project, following the end
of a three year impasse be-
tween Hong Kong Britain.

UN announces multi-billion dollar
elop Africa

UNITED NATIONS, Mar 15:

ng to reverse the deeline
of the world’s most troubled
tﬂr?tjn:nt. the United Nations
orY Friday announced an un-
precented multi-billlon dollar
development programme for’
Africa, rts AP.

The United Nationd Sys-
temn-wide Special Initiative on
Africa will seek to raise 25 bil-
lion dollars form the World
Bank, donor countries and
other sources over a 10-year
period.

Those funds will finance
“goal-oriented” programs in
such fields as education,
health, food security, gover-
nance, sanitation, and "peace
building.” which will be devel-

o bLMncan governments
themselves.

The World Bank will seek to
raise funds to finance the pro-
grams, focusing initially health

and education, according to
the UN Development Pro-
gramme.

U.N officials said the effort
is unprecedented because of
the World Bank's role and be-
cause it marks the first time

Jordan, Mar 15: |

WASHINGTON, Mar 15: The
World Bank and the Interna-
tional Monetary Fund have
drafted a joint proposal to help

certain heavily .indebted na- ..

tions reduce their burdens to
sustainable levels, reports AFP,

A bank memorandum said
the proposal calls for the
eatahﬂnhment of a trust fund,
built on contributions from bi-
lateral donors and interna-
tional institutions, that would
be used to service a portion of
the’ multilateral debt in the el-
igible countries.

- The memorandum qat:-
knowledged that the feasibility

of the plan "will be determined

by the availability of necessary
financing from both bilateral
donors and multilateral institu-
tions themselves."”

In addition, it sajd, "debtor
countries themselves will need
to sustain sound economic
policies." ’ ;
* The bank suggested that
the trust fund be administered
by the international develop-

- rescheduling

ment association, its 'l:ndtng
arm specialising in the world's
poorest countries. .

" Heavily Indebted countries
that have nonetheless demon-
strated "sound economic Pnli-
cies and management” for
three years would be helped by
the bank and the IMF over an
additional three-year period to
carry out "macro-economic
and structural reform, which
would then lead to a compre-
hensive treatment of its debts.”

The second phase of the
effort would seek to improve
the quality of public expendi-
ture, strengthen existing insti-
tutions annl enhance the deliv-

of services., '
H sdme time. govern-

Al the

ment creditors in the Club of
Paris would agree to offer
aptions to reduce
the value of debts falling due by
67 to 90 per }::ent. y

‘ emorandu

salgh&a?%l}:cnrmn to a [:lbrgf
liminary analysis eight heavily
indebted countries would
Iék?:ly be eligible for the initia-

" Daewoo agrees to invest
$1.12 b in Warsaw

WARSAW, Poland, Mar 15:
South Korea's Daewoo com-

any signed an ag
jl::'l'lurzsnd.';m}lIr to invest 1.12 billion

dollars over the next seven .

years in Warsaw's Passenger
Car Factory, and General Mo-
tors of the United States
signed a letter of intent to
b%ﬂd a plant in Silesia, reports
AP.

The Daewoo agreement
gives the South Korean car
manufacturer 70 per cent of
the P er Car Factory Sa,
known by its Polish initials,

FSO. The new company will be
called Daewoo- Motor Ltd,
but the Polish government

maintains a so-called "golden
share,” allowing it to veto the
new company's strategic deci-
sions

Meanwhile, General Motors
and the Polish Trade and In-
dustry Ministry signed a non-
binding memorandumr of un-

derstanding for a GM factory in

reement -

" ‘an agreement to assemble

Poland. A linal agreement is
expected by the end of April.

In a separate letter of in-
tennt, GM; said it would build
the plant in Gliwice, in the
southern industrial region of
Silesia, where inefficient coal
mines are threatening mass
worker layoffs. .

The Daewoo-FSO Motor Ltd
factory will continue to pro-
duce 100,000 Polish-designed
Polonez cars yearly, but will
also start production of up to
30,000 Daewoo Tico and Es-
pero cars year.

‘ Dnewmpcfu making an im-
mediate capital transier of 20
million dollars in the Warsaw
plant, and-'is seeking Polish
government approval to move

roductfon of its Nexia cars to

arsaw from the eastern town
of Lublin. -

Last June, Daewoo signed

10,000 Nexias a_year 'at the
Lublin van factory.

programme to dev

all U.N cies have
coordinate activities to hold
themselves "mutually account-
able for ac results.”

The effort on behalf of
Africa comes at a time when
the United Nations is facin
the gravest financial crisis o
its 50-year history.

But officials said they were
confident the United Nations
could meet its obligations be-
cause funding would come
mostly
donor countries antl from UN
agencies which maintain bud-

ts separate from the U.N

uarters in New York.

U. -General Bou-
tros Boturos-Ghali, an Eg;p-
tian. has long complained that
Africa has become the "fo
tten continent” because the
international community has
concentrated its attention and
resources on areas such ag the
Middle East and the Balkans.

U.N officials have also
complained that Africa's daunt-
ing problems have led to
“donor fatigue" in the United
States, Japan and Western Eu-

rope.

from private sources, -

" history, the U.N Development

In a time of economic vital-
ity in formerly impoverished
areas such as East Asia, Latin
American and Eastern Europe,

_Alfrica has steadily fallen be-

hind ﬁonnnucally, politically
and ally.

The United Nations esti-
mates that 54 per cent of
Africa’s people live in absolute
poverty. Africa is the only area
of the world where poverty is

expected to increase over the

next decade.

“Alrica is a c‘ﬁntinent at a
critical turning point in its

said in a statement. "
It 1s a continent beset by eco-
nomic and social crises, yet it
is also a continent on . the
march, full of promise.”

The United Nations cited
the end of the apartheid regi-
me in South Aggca and the
accession of demhocraticall
elected governments in Angola
and Mozambique ‘as an exam-

ple of p 88 which the in-
ternational community must
encourage. -
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General view of the anti-terrorism summit in
Twenty nine state leaders are attending.

TOKYO. Mar 15: Japan's
Dajwa Research Institute has
applied to the Burmese gov
ernment for permission to
establish a joint-venture secu-

- rities company to do over-the-

counter trading in shares, a
lpokemm for Daiwa Securi-
ties Co Friday

The spokesman said he

didn't know when permission
would be granted, but he said

het.l'noufhtltmﬂdbcm.
The local partner is Myan-
mar Economic Bank, he said.

DRI currently has a repre-
sentative office in Myanmar

TOKYO: Top Ja se au-
tomaker Toyota Motor Corp
and General Motors Curx on
Friday dissolved their Aus-
tralian joint venture company,
United Australian Automotive
Industries Ltd.

Toyota said in an an-
nouncernent that the move will
result in integrauon of the lo-
cal rating com es, Toy-
ota ﬁtur orp Australia Ltd
and General Motors-Holden's

Automotive Ltd. into their re-
Speclive parent companies

global operations.

The companies emphasised
that the amicable move oc-
curred by mutual agreement
and r the changing posi-
tion of the Australian industry
within the global automotive
industry.

Isuzu Motors Ltd has said it
will resume paying a dividend
this fiscal year after five con-
secutive fiscal years without
rewarding its shareholders.

The dividend payment was
made available as Isuzu boosted
its parent pretax profit and
sales outlook for the year end-
ing March 3].

Izuzu will announce its
earnings report for the recent
fiscal year in May.

A company spokeswoman
said late Wednesday the up-
ward revision was made pos-
sible due partly to higher over-
scas sales. the positive results
of restructuring efforts and
lower interest rates.

The exports of small-sized

trucks to the United States is
likely to reach 180.000 autos
for the current fiscal year,
higher than its target of
173,000. Strong sales of the
trooper sport-utility vehicles
are contributing to the in-
crease, she said..

Meanwhile, Isuzu's domes-
tic sales are expected to fall

e

firmed Friday.

The measures are part of a
wider plan to liberalise the
country s service sector.

The measures will include
speeding up visa pa work
and perm!tt!ﬁ% foreign com-
panies to buy their own office

‘space, as well as offering tax

exemptions.
e,

_ Business briefs

below its original targets as the.
slow recovery in the domestic
economy weighed upon the
sales its small-sized trucks

and puuerﬁer cars.
Isuzu otors is Japan's

largest truck maker, 37.5 per
cent-owned by General Motors
of the US.

BANGROK: Thailand's Board
of Investment is assembling an
incentives package designed to
encourage foreign companies
to move their h uarters to

Thailand, a BOI oflicial con-

Details of the plan have yet
to be finalized, but one condi-
tion will be that yearly expen-
ditures for a company must be
a minimum of : dollars
in Thailand. Most of that must
be for payroll for Thal workers.

The conditions are aimed at
attraction only larger foreign
businesses to r:;*:tur their
headquarters in Thailand.

Unlike the Minist of
Commerce, which restricts
foreign busineases to lpull five
foreign employees, through

.

—r—— s T

the BOI scheme, there will be
no limit. .
WELLINGTON: An Asian-
based consortium has acquired
16.74 per cent of Brierley In-
vestment and is standi in
the market for a further 3.26
per cent to take its stake to 20
per cent, Brierley saigl.
Brierley said the owners
the consortium are Hong
Leong Group of Malaysia, Hong
Leong Group of Singapbre,
Salim Group of Indonesia,

Semba &rp of aum
Ind:l-lﬂr E:r Brothers In -

Brierl sald it welcomed
the new shareholders and ex-

metedthuntnbebenuﬂclﬂtn
e co

mpany.
Hong Leong already has a
major interest in New Zealand
vlr its Jnmumnt in COL Ho-
tels and City Development ;
“The Brierley board Elpx;ﬁl
that the
between Australasian and
interests will much enhance
the potential for Brierley's de-

veloping interests in the Asian

Sharm el Sheikh

. g o ol *"‘%--:'f'*hm-“ "f
R 3 3 At hoe
of Egypt on Wednesday.
— AFP/UNB photo

e

resultant link s

region,” the company said in a
staterment. \

The announcement Friday
ended speculation that Singa-

ore-government-owned
emasek nveltm:n: t\:;:
amassing a per cent s
« in Brierley.

Salim Group js the largest
corporate in Indonesia and has
extensive interests in a range
of activities from shipping and
finance through to forestry and
agri-busineases.

Ho of ' Singapore,
thrnu‘hn' 1m Hotels mpu -
ments, is the largest hotel
P ang Lesng of Malsyeta s
) aisa
Hﬂlm-hund conglomerate
with activities throughout the
world and ses 20 listed
companies with a combined
market capitalisation of US

;.

.—

| Kantor said Th

|

bawang is a diversified con-
omerate and Haw Par is a
sted Singapore compan)

mostly in in
mwwg

11.6 billion dollars. Sem- I
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US accepts call to
consult Canada,

~ Mexico over

Cuba sanctions
'WASHINGTON, Mar 15: US
Trade Representative Mickdy
that he
will accept Canada's call for
consultations under the North
American Free Trade Agree-
ment (NFTA). on new US sanc-
tions ‘against Cuba, reports AP.

MeRico has joined in the
call. Under NAFTA, formal dis-
cussions must start within 30
days. If no accord is reached,
NAFTA provides for dispute
scttlement by special panels of
experts from the three coun-
tries and sometimes from
other countries too.

Canada, México and other
governments to the law
President Clinton signed this
week that permits Americans
to sue [oreigners who profit

~ from properties confiscated by

President Fidel Castro's gov-
ernment. i ,

The law also provides for
banning them from visits to .

* the United States.

The Canadian government
says the United States should
net be telling Canadians they
cannot do business with' the
United States it they do busi-
ness with Cuba. ~

The 15 governments of the
European Union have com-
plained that the safctions
amount to "extraterritoriality”
~— the extension of US law be-
yond US borders. The EU has
protested such action in the
past. i
 Sir Leon Brittan, the EU's
top trade officials, is expected
to take up the question next
week when he visits Canadian
Prime Minister Jean Chretien.

Russia. too, has ted
because the new law us
aid to Russia's ending ties with

‘US President Clinton
signed the bill, which he pre-
viously opposed, after Cuban
planes shot down two US
civillan aircraft Feb. 24. He re-

tains the right to suspend suits

under it for six months at a. -

time if he considers a .
slon to be in the US nationai
interest. :

2 US officials
to visit 3 states
for oil talks -

WASHINGTON, . Mar 15:
Twyp top US officials will travel
to Turkey, Armenia and Azer-
baijan- this week to discuss
peace efforts and plans to
pump oil from the Caspian Sen,
-an official said Tuesday, re-
ports AFP, o

US Deputy
State Strobe Talbott and
Berger, the number two ad-

viser at the National Becuﬂz

Council were to hold talks

leaders in the region, State.

Dep t Spokeasman Glynn
Davics said. -
The visit came after Azer-
a on
lened a deal : tll;n: western
oil consortium to Caspian
Sea oil to a Georglan port on
the Black Sea. i

The oil consortium called
the Azerbaijan International
operating company is led by
-US gilant Amoco and Britain's
British Petroleum, each with
17 cent stakes. L
albott travelled to Moscow
on Monday to hoild twu:l':{! of
talks on next week's t to
by US Sec

the Russian -
arren Chﬂntnf-

retary of State
pher.

| Unempl::)yn‘nent‘_r

stabilising -

in Europe: ILO-

GENEVA, Mar 15: The In-
ternational Labour Organisation
(ILO). in a gloomy Sur-
vey, said Thursday that unem-

lovment was stabilising, but at

igh rates in Europe and was
on the rise Iin the United
States and Latin America, says
Reuter.

" Some Asian countries - no-

tably Philippines, South Korea
and Malaysia - as well as Israel
were resisting the world-wide
irend with a decline In .
lesshess, while others like
Singapore and Hong Kong
were holding it at low !

- "In most Western BuTan
colintries, general rates of job-
lessness remained or

-came down slightly between
1994 -1995, but double-
unempl ent continues
prevail across most of the con-
tihent,” the United Nations

Sﬂﬂ. | .
FMgures the ILO
showed that core an
Union states to fulfl

conditions for Monetary Union
(EMU) by 1999 - France, Qef-
many and um - as well as
Spain were running

some of
the highest unemployment
i

rates in the EU.
By the end of J this

.tmm . this
mmnjo rate had
risen to 12 per cent of the

work force- 11.1 per
cent 12 m s ‘earlier and

‘had climbed to nive per cerit

in Austria from 8.5 a year ear:

Mer. . U

last November and a . .
lll:.;tuu.ipam Den:

Secreta of .




