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Flower show
~opens in HK

.10th Hong we
~_council and rﬂi?ﬁll council

In thc middle of the gar-
den, there is m:ulptur: of

fairy’ with peonies
lt The peon _?'dllph]r
:Hm. 4 n{n. tral
oyang(! cen
China.
. _An official in of the

ronynhuwuldﬂutntotnlof
2 sorts of peonies are on

E iddlﬂnn flowers from

‘pangement demonstrations
and seminars on Chinese
. Fos v bl

o ong's first flower
show mmoann 1907] Last

. over e vis-
Jted the 9th mnmpgrnnd
tht

- Japan pledges
$ 526m loans
to Brazil

.. TOKYO, Mar 15: Prime Min-
ister Ryutaro Hashimoto told
Brazilian President Fernando
Henrique Cardoso on‘Thursday
that J will lend his nation
55.2 billion yen (526 million
dollars] to finance four envi-
ronmerit-related projects, re-
ports AP.
‘ Hashimoto added
Japan also would stud
bility of lending 200 mil-
;Iﬂl!ars El1{2;‘33 ; the Ex-
mport of Japan to
p finance a Japan-Brazilian

aluminum project near the
mouth -of é m:un River,
said a official,

lpeahngmm condition of

ﬁ ject nﬂginally was
pllnnecrrlc;l 1976 and sus-
-pended in IEBE the official

that
the

The pledge ~ followed
‘Wednesday' of con-
tracts for DB b lion dollars in

Joans by the Export-Import
Bank to help finance Brazil's
construction of roads and rail-
way networks and modernisa-
tlnn of pruducuun equi t.

er, address apan's
plﬂhmt Cardoso said razll
and Japan need to

their relations further antl
shoyld cooperate to help cJ_.;ﬂ'n:n-
tect common benefits su
peace, security, freedom of
economy: environment and
human rights.
~ Cardoso arrived Tuesday for
4 four-day visit to Japan and
attended a banguet %ven by
Emperor Akihito ahd Empress
Mic at the lmpcrinl Palace
on Wednesday.

A Foreig Mimatry state-
ment that the loans pledged by
Hashimoto would be for pro-
Jects including river improve-
ment and construction of
drainage facilities in Santa
Catarina state and the con-
struction of drai and dis-
posal facilities for chemical
wastes in Parana state,

Meagre purchasing
power of Chinese
- ‘wage-earners -

‘being undermined

BELJING, Mar 15: The mea-
gre pun:haai.ng power of Chi-
nese wage-earners is being
undermined by poor protec- .
tion of their consumer rights,
mrding to a study quoted in
the China Daily t
national consumer rights day,
_reports Reuter.

h‘;mm cnmu:;mru ed
on average 25.85 i

US dollags) a month in S
due. to shoddy -quality and

Lner the stud
ﬁe 8 Central Viewer Sgrvhegr

Consulting Centre said.

The surve plled 5,100
fnmmea in 351::& . the paper

complaints ln-

overchar lhort
ﬂﬁ%
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1 of Commerce and Ind

' Da%lrcported Friday.
e imbalance
~ eastern and mifl-western re-

'g:glmentsp;g that all debts
o &ﬂﬂ f by the end of
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' — inter- |

« rears and non paym
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Staggering political crisis-

ADP utilisation will hardly

be satisfactory: MCCI

".I"ha Metropolitan Chamber
ustry ap-
s doubtful about ‘satis-

act nt expen-
dlthre for the second suc-

ve year, amid a "distur-
ling socio- tical" situation,
reports U

Though data for the first
two quarters of the current
fiscal are yet to be available,

» the MCCI said, indications are

that of the annual
devew programme
(ADP) utﬂui;ltlnnhe may not be
ll.glﬂﬂr.:m tter cumplrad
;m: same period of last fis-

Quoting available statistics,

the coun .Wﬁmm

said
tn.lﬂ:tnlg[ﬂieﬁn?m-ctuaﬂy

realized in the first two quar-

ters (July-September and
" October-De )} of fiscal
1994*9 .

unlikely that the uti-
1lnt|on rate was speeded up in

the last two quarters (January-

March and April-June) in view
of the di socio-political
situation prevailing the

muntry:lmth:be‘lnrﬂhgu{

1995, the chamber said.

e "ADP umﬂuuti;-: ctinﬂhuﬂly
expec to satisiactory

unless the

crisis that has

the economy

cri
is resolwv

forthwith,” the MCCI said in its

latest publicatifon which was
availa i .
The country, indeed, has
been showing "weak perfur—
mance” in realizing the ADP
targets in the recent years
ch. it said, i
actual size of the ADP has been
lower than what is expected
according to budget estimates.
"In fact, during all these five
years of . tht present decade,
actual development expendi-
ture fell considerably below
t.E::l ADP target.” the chlmhl!r
The realized ADP was 93
per cent of the budgeted de-
velopment plan in 1990-91,
80 per cent in 1991-92, 76
per cent in 1992-83 and 87
per cent in 1993-94. rove-
ments have occurred In the
last of these years, but ADP
utilization fell significantly,

MCCI pointed out.

that the

. declined to an a

It observed that the shrink-
age of the size of the ADP as
well as its utilization rate
have in contributed to the
inadequate growth perfor-
mance of the economy.

The
also noted

tan Chamber
frustration that

- the share of ADP in govern-

ment's total expenditure as

well as in GDP has down

gone
camd:nbz during the period
between the early 80s and
mid-90s.

It said the share of devel-
opment spendings in GDP
of seven
cent in the first of the
from around nine per cent

in the early 80s. lnplrullel

mm&w
ture in GDP from | unity

around six r cent to nine
ﬁcmtd the same pe-

level of public dcvdm
::pmdlndm‘}uu is crucial for ex-
pa private Che
pacity and sustaining private
:ectnr )

BELJING, Mar 15: The wi-
denlng wenlth gap between
d o coastal hl::i

unl lI'.I mpoveris
terland threatens to derail
the meteoric economic rise of

- the world's most populous na-

tion, AFP.

"With farmers in the east-
ern coastal reglons earning 15
times more than their com n—
triots in western China, d
gates at the ong natlunnl

g::gieu co
scrambling for ways to
close the chum the

between

ofChmahuhemuncuf
mahtqlculthil u

uaid Ablat
iahit nor of nnrthmt-

jlnng Uygur au-
tunumuua

He nutlinad ambitlﬂuu
to boost the excavation of the
region's abundant ofl, natural
gas and mineral s es and
enco Cross- trade
with the former Soviet states

to the north.
The r of neighbour-
equally impoverished
Q m:;ﬁhai rovince announce
ar plans to c?lult hy-
draulic wer and huge salt

lakes n tash whlt:h could
satisfy

ﬁ:muner rcquirﬁmmta

r.u PC) have

hina

per cent of China's «

rely on domestic resourcesy in

the same way that the United

States develnped its western
rts and Japan develo
okkaido," govermor

: Ch:ngplng told the Jﬂnhun

nm

hunu
t:ulutnl Shan
echoed the ::nnc:rn
ing that “only
economies of the

guv:mnr of
y warn-

and

western parts are developed

can the whole country's com-

. ']l:mefnd up with sta

In the five years to 1995,
China's gross national uct
rose 11.7 per cent,

an

rovince,

en the

hensive national str h

-the

rise was an impressive 16 per

cent in the east and

only nine
~ per cent in the hinterland.

The east, which occupies

only
territo
cent o
which poured in during
period,
ﬁmﬂlt majority
million impoverished: peo
who do not have enough

15 per cent of China's
, attracted 67.4 per
the fixed investment
that
while central and
regions were left with
of China's 65
ple
to eat -

nrmrfnruptnﬂxmmthsnf

the ;:ear
resentment against
portable

the richu' east, where

telephones, exotic foods and
smart cars are im:rtuingly

Wealth gap between regons in
China threatens economic rise

"China’'s development fmust

ivellion againgl He hominaly
“With th
¢ most lmpom
;Elmungumdh;mrmw
populated with ethnic minori-
ties who have a traditional an-
nism toward their Chinese
Tulers, u:tﬂtuauonhnlgim

g frnm both Tibet

and ll}'mﬂltlrj';l'ﬂ

- ence has been boosted in

cent months.

Ximhua announced a five-
$oint gw:rrunent plan to
row disparity
bluep which called for
more mfultructura invest-
ment. a redistribution of in-
dustries into the west and
higher purchase prices for
natural resources. offered no
new solutions.

An expert: on bhlnnl east-
west gap warned Wednesday
that a two-year overhaul uf
Chinaa tu which was

the wealth

ﬁeﬂmden% had in fact hnck

gions worse off I:ldt::rt.
Hu Angang said the gov-
ernment should put I;T
n

gltdges to narrow re
ties into action

'thenmmﬂve—mrphnl“ﬂ

- VLADIVOSTOK, Russia,
Mar 15: A Far Eastern regiun
threatened Thursday to stop
paying federal taxes in another
sign of mounting election year
gﬂ:;?:re on Prﬂgﬂdent Boris

to pay off hu overn-
ment debts, reports ﬁ %

Yeltsin, speaking .in

Moscow, aaid the government
was scrambling to make the
reiterated a

Th: ture of the Mar-
, itime tory, which includes
" the Pacific port of Viadivostok,

sent a letter to Yeltsin and -

all
stop in
ment hasn't re-
ebts to the region to-
1.8 trillion rubles (dlirs
375 m:lllinn}
Noting several protests in
the region in recent days, the
unal Duma th:catl:ned to

t: eral strike, ril
10 if gt?ll:: money hs&l.a:':':}tr ‘ggcn

“As a result of cutting off
houses from electricity and
heat supplies caused by mutual
}mn lt::ﬂv ts, at;a result of
our e months e ar-

uxﬁ state
allowances for children, citi-
zens of the Maritime region
have become cave dwellers,”
the legislature's letter said.
have no means of
subsistence and their children
fai Crowds of

£ Moscow wou A

f the

from hu
d alt:fﬂn‘?:daﬂ}r seal off
1 streets ys," it said.

Workers at two military
plants in the city of Bolshoi
east of Vladivostok
blocked the Trans Siberian
ra.ﬂway on Tuesday,

guvemment

" since Octo
The

ay them

day, a reglnnﬁl

previous
- official said authorities had

mug;nmz cut off power to
llrgely ‘on ﬁm lrtmn pay-

Thereglnnu muchuftha

Russian s debt is
T
‘subsidies, which go to cover

. h
.the difference in the high cost

ofal’

of noal ; thc :
or o n
buurln gﬂm[(habamvak t:n-ldtglzly

a pca]ad to- Yelts;ln for
hclp atsvmg eco- -

nomic crisis, nutlng that local

defense facto workers
haven't been paid for four to
five months.

“The. debts. of the mili

snowball with every mon loans would be granted to ter- -
and affect the general situa- ritories where the situation is
tion in the region.," Viktor y L. o
Isha said in a message to Yeltsin -said that in March
the ,othe Interfax news and not a day

reporied. ernment shnuld a allgovu

Yeltsin, hoping to soothe debts,” the nﬂ‘iﬂnr l'¥

millions of angry voters who/ .news 'agency quoted htm as
have pgiven communist -:andj- ﬂ:,'lng.

Pacific regmn threatens to
- stop paying tax to Moscow

date Gennady Zhyganov the

lead in for the June elec-
tion. last Mtg Eat all
overdue wages woul d
in March. P
On Thursday, he told a
meeting of communications
workers that debts to Russian
regions also would be paid off
this month, and interest-free

WASHINGTON, Mat 15
The one-two punch of . declin-
ing lncnmcn and shrinking
housin ]JHEE forced a
record lion nj:u::«m:nrr fami-
lies mkin federal help tao
spend too mur:h on rent ur live
in substandard conditions .in
1993, Housing Secretary Hen-
ry Cisneros said Thurada}r.
reportu AP.

e Department of Hnualng
and Urban Development's
biannual report on "worst case”
housing needs showed that the
number of cases by 1.5
million between 1978 "and
1993, thé last year with avail-

figures.

-able
haven't received|

. Cisnerul said the :ituatlnn
is likely to worsen because
| waiting lists have grown since
1993, Congress has not ear-
marked mere money for rental
ia.lli!tmoc ﬂld le hous-
ng supplies cnntinue to
shrink. " ' :

"If

t tru:du cnnﬂnu&.
the

Report says
5.3m people in US i in
dire need of housing

. western

headed by an elderly
' Nearly twe thirds of them have

fourth, or 26 .cent, of the
neediest hou ds are in the
West, but 17 per cent of
eligible hou units are lo-
cated there. '

lt is absolutely certain that
peo cwﬂlbeuutnfhnumng. |

e report found the need
was most acute among the
elderly, Hispanics and in ‘the

on of the coun
It showed that. '

Almost 1.2 mllltnn of the
"worst case” households were
Y persons.

incomes below 30 per cent nl‘
the median. :

Stnct 1978, the need more
than doubled among His :
,Who now account for 950.000

or 18 per cert, of the
case" hnuaehnéldu But tlm‘;DaT;

m?.: cent- of those col-
ks ng- eral rental assis-

L

Ellghtl}r more than one-

.| warned of "unforeseeable eco-

{ Kohl on Thursda

nar-
. but the.

- for talks.

- widened. In

| issues with China.

- soybean product:

Che Raily Star

USINESS

Y VIARCTH

" Kohl warns of

consequences if
EU Monetary
Union delayed

MUNICH, Mar 15: Chancel-
lor Helmut Kohl on Thursday
nnmh: nnd litical” conse-
urope in the next

II the European Uni-
rznned currency unioh

AP.
Hnlt of the EU's 15" coun-
tries, including Germany, at

the moment do not meet eco-
nomic and fiscal criteria set
m the Massticht Treaty for
a monetary union on

Jan 1, 1999,
Skepticism that the dead-
line can be kept is A
But Kohl, the most
ardent advocate of currency
union, told a meeting of Ger-

"A ponement of cur-
rency (uniom) would have un-
le economic and po-

litical consequences for
many and Eurupe in the 21-1

hllmmdu m.'ff"-.m“ o bl
ﬂ unity is a matter of mm

Allhel-lmettm: however,
ruleduut
criteria member -

shi the union,
,’t’n. that m‘"’mu n a

{ thl‘m apo“ﬂt thc
stagnant German economy
the country's hllhe-t lxu
unemploymt rate —
'H hting unemployment
% Un‘ .new jqbl: l:Thﬂ '

llld
Kohl appealed to industri-
alists, labour union officials and

politicians to conduct a "pra-
gmatic and honest” discussion
over how to lmprnﬂ: the

last year.

attract more Chinese famili
. purchases of computers now

I powuful attack nn farm

th: Untmbﬂ:f chlrglng

lle fur wor

Reuter. -
Farm Minister
sonal priority

interests™ ngninlt a farm bill
now inching

i the global mackmt | D

Fokker declared

bankrupt

AMSTERDAM, Mar 15:
Cri Dutch planemaker
Fokker NV. said today it had"
declared bankruptcy at its
three units under creditor
protection, reports Reuter.

“This means the end of 77

of aircraft history in the
etherlands,” Fokker Chair-
man Ben Van Schaik told a
news conference at Amutcr—
dam's Schiphol ;

Fokker. trippled b}r debt
and heavy losses, has been
kept alive with the help of
state credits while Irnnticaily
searching for a buyer since
Gemwt Daimler-Benz
Eﬁt a lifeline on January

China promises to l
buy more Manila
goods to reduce
trade imbalance

MANILA, Mar 15: China

promised Thursday to buy
more Philippine products to
reduce the trade imbalance be-
tween Beijing and Manila, a
Philippine official said Thurs-
-dayF reports AP.
oreign ndersecretar

Rodolfo geverlnn said he ha,u::’:‘I1r
received the assurance from

Chinese Vice Foreign Minister
Tang Jiaxuan, who is in Manila

Severino said Manila's trade:
with China in 1995 but
that China's e surplus also
1995, trade be-
tween " the two countries
amounted to 1.3 billion dollars
.but Philippine s totaled
only 276 million dollars.

no said Filipino busi-
nessmen will be invited to
China to study which Philip-

pine products could be ex-
porte there.
"China would give more _prig

urt‘?r to these products.” he

Severino sajd Foreign Sec-
retary Domingo Siason will
visit Beijing in June to discuss
trade opportunities and other

The Philippines' largest
imports from China include

fertilizer
and coal.

'Growing inflation
in Peru does not

~ mean return of
hyperinflation'

LIMA, Mar 15: Economy
Minister Jorge Camet yester-
day said growing inflation in
‘Peru does not mean a return of
hyperinflation. reports AFP.

If inflation reaches “10 or
cent a year we should
not alarmed because noth-

lng wﬂl harpe.n to the coun-

Carmt said the vcrnmtnt
had begun to "put its house in
order” reducing economic

growth, adding that it could

"Two million of the 5.3

million families have somebody

in them working at least :
time. pext

b not continue at 13 per cent a

| cent, he said.

year,
The optimal rate of growth
is between six and eight per

.mt_:ﬂeutluthc

rise in US farm exports.

" “The EU must consider its
choices.
l vigorous res c

lp:rf;lhlc to th%hn--

llom-tnm Vasseur said in a’

speesh on Wednesda

powerful FNSEA
workers at its annual

US lawmakers
months

to the
of farm

been /negotiating a

farm bill described as the
biggesty rural shake-up since

the depression.

A version passed by the

House of Representatives in
Febru would create a new
-subsidy system and open an
era allowing farmers to

kel.newtul.-
markets, reports

' Philippe
Vasseur now vows to make it a

_ to rally the
uropean Union to defend EU

ﬂz th rnugh

ltmﬂdmunaﬁﬂperc:nt

A clear, appropriate

have for

pursue
ts and slash federal

culture Secretary
Dan Gliﬁﬂm said earlier on
Wednesday he hoped congress”

HYUNDAI

CARS THAT MAKE SENSE

~ A saleswoman in Beumg on Thuridlr waits for customers at a streetside -
' computers which featire Hong Kong movie star, Jackie Chan 4 —
for his Kung Fn mm:mththolatntmdmmmthouwﬂtdu has jouin in to
nmmchmmunfwmuw“hmhu
account for 20 per cent of Chhal m

France slates farm |

policy changes in US

VERSAILLES, France, Mar
15: The French have mounted

selling
on the cover. Chn,kmn

sales’

could complete work on the |
final v:rllnn of the farm bill by paCkagc
the end of next M _ Austria, Mar 15:
HIUunl are e ted Tens of dm
fm e Huu“"““m students and some professors
thc E-mﬂe which has passed a e w5
different version of the bill | Indwnm?m‘fhm
: in the biggest demonstration
Bt ‘el Preneh cebimn s | S0t in Austria n years. re-
US plans and his own
tough rhetori¢  during
marathon leading

to last year's world trade ac- |’
cord, before he was appointed |

minister,
France at one

ened to block the Uruguay
Round trade accord in a dis-
. pute with theiﬁuﬂﬂ:hm-

anrmmg.

: VmuerM&u-
, day t&-make it his

priority fo secure a

sponse from France's EU part-

. ners. France is

Sﬂlt agricultural

vlmur ukl French farm-
ers must become com

enough to export.

EU subsidies.
" Such

which places a ¢
spcndlng l:ljl' ric
nations.

_ : to wurld.
markets withaut the help of |

threat-

el
L

personal
re-

'Europe's

producer

petitive

Chirac opposes further EU
free trade agreements

PARIS, March  15: French
President Jacques Chirac said
yesterday he opposed the Eu-
ropean Union entering new.
free trade agreements unti] a

new world trade watchdog had*

proved its effectiveness and
the European economy was

- stronger.
lg:aking al a ceremony -

ng the 50th anniversa]"\_r
uf France's main farmers
union, Chirac made clear he
was opposed to a fransatlantic
free trade area advocated by
the United States and some
EU countries such as Britain.

"l do not want the European
Union to get involved blindly
in free tra ement before
the World Trade Organisation
has prnved its efﬂcacy and the

Eur

said.

" Chirac rea.ﬂirmed his sup- -

port for a single E

uropean
rency, saying it was vital to [
keep France a competitive

agricultural power and protect

farmers' th:reats

dpﬂlc itself has been
reinforce the President

cur-

i ._
e Fe . Sespomtoy K4 Techmcal ghtch
a Currency, our’ cul

fure would not be equipped 1o | €rases investors'

face the next century, he said.

"For the state, imp ruva Share aCCOI.mt ln

the cnmpeuttvmm of agricu

ture means .

international mnne'laﬂ
i

on the basis of

change rates,” Chirac added.

eving a real
stability
stic ex-

Malaysian bourse

KUALA LUMPUR. Mar ‘15
Panic-stricken investors have -

18
rices in the United
0.2 per cent in
February, the first decline in
eight months as milder
weather restrained energy
costs that had surged the pre-
vious two months, reports AP.

The US Labour Department
said Thursday the’drop‘in its
Producer Price Index was the
first since an identical decline
last June. The last time it was
larger was in October 1994
when wholesale prices fell 0.4
per cent.

Energy costs dropped ﬂ ?
per cent after shooting 3
per cent in January an
per cent in December whtn
severe winter temperatures
boosted use of furnaces and
other heating equipment. [t

WASHINGTON, Mar
Wholesale
States fel

was the first drop since energy
rices fell 1 per cent in
ovember.

Food prices also fell in
February ' for the second
straight month, down 0.3 per
cent after a 0.2 per cent de
cline a month :arﬁ:r.

Excluding the volatile food
ard energy components, the
core index rose a slight 0.1
per cent. Overall, wholesale
prices were rising at a 0.9 per
cent annual rate during the
first two months of 1996.

The PPI. which measures
cost pressures before they
‘reach the consumer, was re-
leased a day before the gov-

_US wholesale prices fall

ernment publishes its report
prices’

Feb :
Anﬁ‘ystﬂ expect a 6.2 per

cent increase in the Consumer
. Price Index, just half the 0.4

orn  consumer

per cent jump in Jan

severe winter weather inflated

heating costs.

China's coal
export rises
in '95

10 pc

been inundating the Malaysian
bourse with calls after techni-
cal glitches erased their share-
accounts in the exchange's
new computerised stock-trad-
ing system, reports AFP.

Exchange officials admitted
caused by miscommunication
between the Central
tory Systém's (CDS’) date ﬂlc
and its statement printing de-
partment. |

The Malaysian Central De-
pository (MCD) SDN. BHD,
which aims to transform the
local bourse to scripless trad-
ing by the end of the year, has
received some 60 calls from

for

when

BELJING, Mar 15: China's
coal exports rose 10 per cent shocked investors, the Busi-
to 24.75 million tonnes in | N¢ss Times daily reported to-
1995, and earnied record day. '
levels of foreign currency, the Investors, including one

official Xinhua news agency
said yesterday, according to

AFP.

Quoting targets set by
China national coal import and

who held one million ringgit
(400,000 dollars) worth of
shares, had received state-
ments covering a period of
belween January 29 and

the

export corporation. the news 2
agency said coal exports were February 28 that showed their
expected to reach 35 million | stock-accounts were empty,

tonnes
tury an
ailing industry.

’nl'ﬁr report did not

ggrt: for export earnings in

China is the world's largest
producer. but the indust

low-
mines, out-of-date technology,
poor transport links and seri-

coal

is hampered by

ous over-employment.

the turm of the cen-
earnn 1.& billion dol-
lars of foreign currency for the

the daily said.

The Kuala Lumpur Stock
Exchange, in a statement late
Thursday. assured investors
their shares were intact.

"Investigations revel that
the problems was caused by
the failure of the CDS state-
ment printing system to cap-
| ture the actual transaction and
balance details in the data file.”
and exchange official said.

give a

yiel




