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 tighten embargo against Cuba

HANOI, Mar 14: Vietnam,
one of the world's last remain-
ing communist states,
launched a stinging
the United States
over its move to t
embargo against Cuba, reports
Reuter.

But on a day o#
in East Asia, bruader n:gio
attention was focused els
where.

With a US Naval greup sail-
ing 110 miles east of Taiwan,
China launching missiles and
military exercjses off Taiwan's
coast, and Taipei vo cori-
tinued defiance at Beiji
concern over Cuba was m

al media in communist
China reported the matter but,
not unsurprisingly, without
comment. In Australla, where
trade with Cuba does not even
enter official statistics, no re-
action was reported. In Singa-
por;t the response was prag-
ma

yesterday

attack an
ten the

d;rama

pact in this region, it will he
ne ble because there is not
much significant trade with
Cuba.," said a regional
economist with a Singapore-
based think-tank.

"Theilnlu:quubaiimur:'

likely to affect emerging mar-
kets in Latin America.”

Commodities hr:rndcrl in

were similarly sanguine

and lndlcntedf“thst the eco-

nomic impact for Japan, even
from. its main Cuban

sugar — would be minimal.

"The sugar business with

Cuba has alrea been re-
- stricted the US economic
sanctions for many . and |
can't find anyt drnlﬂcal
" new in the Cuban
Solidarity Act,” said one tmd

tnghouuofﬂdal

For Vietnam, however,
which .in December feted
Cuba's ﬂﬂtlng rﬂnlutinnary

leader Fidel Castré with a
hero's welcome, there was

staunch defence fﬂl’ one of its

closest ideological allies and a
_?]ip in the face for a former

oe .
"W n is in a sityation

which some people would call
‘the loneliness ol a strong per-
mﬂim )" said a commen
army newspa
the Doi Nhandan. i
e article, in a newspaper
seen u representing the views
of Vietnam's top leaders,
amounted to one of the most
blunt attacks on the United
~States since Hanoi and Wash-
ington normalised dlplumatlc

tHes in J year.

ulj'rclma-ﬂurtun Blll is
not juut an embargo of the
kind which America uses to
deal with countries which do
not have American-taste
regimes. The bill is also a real
imposition of American law on
the world. .

"It has created a dangerous
precedent, which could pn
the cooperative atmosphere
the world," the commentary
added.

The Cuban Liberty and Soli-
darity - Act, which adds - to
Wuhtngtuns 35-year-old em-

Cuba, was drawn

J Republican Congres-

sinn hardliner Jesse Helms
and Dan Burton,

The measure aims to
heighten pressure on Castro. It
was at first rejected by Presi-
dent. Clinton, but he later

switched his .stand after Ha-
vana shot down two small

es flown by .anti- Castro_

guban exiles. .

~ The Act targets foreign
firms and individuals doing
business with Cuba and has
been condemned in Europe,
Canada and Mexico as well as
uthtr Latin American coun-

Biisiiicss=

Vietnam denounces US move to | WBmay lend |

$450m

in four years.

WASHINGTON, Mar 14: The
World Bank said on Wednesday
it expects to lend war-torn
Bosnia 450 million dollars over
the next four years after ap-
proving a plan to allow Bosnia
to join the bank despite debts
owed by the former Yugoslavia,
reports Hv:utcr

Under the p Bosnia will
assume its ehare of the
Yugoslav debt and the arrears
will be consolidated into a new
30-year loan from the Interna-
tional Bank for Reconstruction

- and Development (IBRD). -

The World Bank normally
does not participate in debt
rescheduling agreements bpt

~in a statement it drew 4 paral-
between Bosnia and -

lel
Bangladesh, when it took re-
sponsibility for loans  to
Pakistan in its territory. Due to
Bosnia's exceptional needs, a
first wave of emergency pro-
jects would be financed from a
150 million dollar trust fund
approved on February 23.

ﬁm initial 45 million dollars

MANILA, Mar 14: With a
rapid economic growth oyer
the past two decades. Aslan
countries have enhanced their
economic cooperation in ef-
forts towards a borderless Asia
and beyond, reports Xinhua.

To enhance their economic -
integration, governments and
corporations in Asia are engag- - -
ing in tri-and quadrilateral
trade and investment among
specific regions in groupings
known as growth triangles and
polygons.

In the Association of South-
east Asian Nations (ASEAN)
today, the three most promi-
nent groupings are the sou-

thern : growth triangle, the
northern owth triangle and
| the Bimp-

The sout ern growth tri-
angle is also known as Sijori
(Singapore-Johor-Raiu) and
the northern growth triangle
covers Malaysia's four northern
states, Thailand's five southern

prmriimes and North Sumaitra -

ln Indonesia.
The Bimp-Eaga includes
Brunei-Durassalam, Indonesia's

- Sulawesi and Irian Java, Malay-
- sia’s Sabah and the Philippines’

Mindanao provinces.

Other upcoming areas in-
volve the southern province of
China in Cooperation with
ASEAN states and the emerg-
ing nations of Vietnam, Cam-
bodia and Myanmar.

Addressing a regional forum
on management, President ~
Mitsuo Sato of the Asian
Development Bank, said today
that the Asia and Pacific region
has a great potential for grea-
ter economic eooperation.

. Economic cooperation in
Asia will become an important
driving force for accelerating

Intra-regional trade and in-

vestment‘and maintain the re-,
gion's economic dynamism, he
added.

He inhdicated that the
emergence of growth triangles
as a lorm of regional coopera-

in Asia can not be

economies at different s
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Cooperatlon enhanced in efforts
~ towards borderless Asia

tion is likely to be one oithc
most significant and visible
economic development in Asia
in the 1990s an

However, he said that the
success of regional coo ation
1 for
granted and there are major
challenges to sustain and fur-
ther promote regional and
Egr:ginnal cooperation in

First, he said, the Asian and
Pacific region comprises’ many
tages
pf develppment. There are
wide disparities in the levels of
income, scales of economic
and social organization and
market size. '

Sécond, he said. regional.
cuoperatlon requires stro
political will And a sustain
commitment from all the par- -
ticijlagtin'g governments.

ere continues to be a
need to implement appropri-
ate olicies relating to tariffs,

ployment regulations. for-
eign investment and foreign

instead of to school. are
employed gs child labourers, a

21 countries after a rare fun-

Ern.tu the grain quality de-
eriorates.

nsion of wheat , but
as other options to avoid a

Development Association (IDA)
berause of its decline in gross

1993 to 17 billion US dollars
in 1994,
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‘ UHrcportlhun: uru!ﬂnhul
There are between 16-18

million: child  in Latin
Amicannd Cndhhunl.nd

: average. a third do not go
uchoul

a joint st thr:
United - NJltiunn “giim;'en s
Fund (UNICEF) and the UN

calls for pro-
Er subsidize poor
I'Ehﬂ]lll with children to

lm!m:ve ¢ducation conditions
" of the working population.

Pipeline leak
_spills 1500 MT of
oil in Russia

region of Tyumen in
~western Siberia has spilled
1.500 tonnes of crude oil over
-swamps and a frozen

river, Interfax news agency
‘said on Wednesday, reportl

Reuter.
line ruptured on

area, 60 ‘km (40
the city of Surgut
imrk was cuntlnuinl.

tht
uoted local
- merital &ch.l Viktor Dolm‘:r

'll,rlzhg
I ill covered 3.5

Elﬂ'eﬂuf

The oil on thc river was_

-heing buhﬂjd llthnughtht
‘reached areas up
tu?ﬁkmlﬁvcnﬂleﬂ&mthc

te.
There are sands of oil
spills in Russia each year, fre-
'Elumtl}'mwhdngthmndsd

UsS posts $10.9b
merchandise trade
deficit with China

. WASHINGTON, Mar 14: The

United States posted a 10.9
billion dollar merchandise
‘trade deficit with China in the
uthﬂlrd quarter. up from 9.3 bil-

Nl a year earlier, officials said
Wednesday, reports AFP.

A report from the interna-
tional trade commission said
US ex 8 to China rose to
2.8 fonn dollar in the third
quarter from 2.5 billion a year
before. Fertilizers, airplanes
and corn were the leading ex-

I fr totalled

m s from China
13.7 billion dollars in the third
guarter up from 11.9 billion.

otwear and toys were the

leading import items. .
The ITC. an independent
government agen I} peadded

that US trade with Vi:tnam
more than doubled from the
third quarter of 1994 reflect-
Ing the February 1994 lifting of

the US trade embargo with

Vietnam. It did not
_ specify fig-

'unbemum

" gus invaded a tin of the
country’s wheat gi‘np;nrepurta

Rﬂx__m
' ey can't do this. 2

have a score of vessecls

ing.” said one senior European
grain trader.

The United States d
mhent of culture (U A}
confirmed it had
issuing certificates for
ments to countries whic

specifically iden the kernel
"bunt fungus mﬂhnpu'thm

domestic crops.
The United States is the
‘world's t wheat er
;i;dthetht:l cnm:“trm ected
scovery ac-
cournt for 15 to 20 per cent of
the US market. '
tﬁthSDAhlcl
su wheat exports sen
c‘mmmm.
m’rueadny Traders
to big averseas
mnieuunthe ment's

s was discovered
and 30 farms in
nmthmnmufm

e et ok iy
later Thursday, uﬂ
m ;alm a dealer l.t ABN-
m{ pla l

were mtm ‘see H'
Bundesbank would cut its ln~
terest rates at the meeting,
Tl.h.'m-l!d

Lawrence Leader,
Mobilization (ARM) holds a US made copy
French abortion pill, on Wudnuday during a press
conference in New York. ARM is articipating Food and
Drug Administration approval in the near future to test

the pill on at least 2,000 women

%% pore e have
Dollﬂr stocks hlgher in Tokyo

. Karnel bunt, named after a
town in India’s Punjab state
where it was first discovered.

It was detected in Mexico in

the early 1970s.

Scientific tests have shown
the fungus can be uprcad

air and experts sa
it IITE;II there is nn

. clear cut ﬂidcnct that the

airborne spores entered Ari-
zona from the Mexican wheat
belt in, southern Sonora and
north-western Sinaloa.

Cro luidthcydid

Imgm ngus would
mmm Uswhut
zones north of , due to
low- winter. tures.

"1 would not expect to see it
in north Dakoéta ... the risk is in

~areas that have similar cli-
mates to the ‘Punjab or

tist said.
Sin-

Sonara,” one
Traders in

ong Kong, ;
, and China said about

Dﬂﬂ tonnes of wheat is

mrrmtlylu US ports fi
China each nﬁ:ﬁhhﬁhbmﬂ

furﬁprﬂlnd May of one
m:mtuunumh i
'It'llhignm but what do

tradq-
10 tu

at 105.32 : 0.01 yen
frnm its late ukyn lﬂtl
Wednesday and above its lat.c

New Y level overmight
108, Iﬂqr}:'l t‘h

ﬂnthcli:uchmuiet the

Nikkei Stock Average rose
188.96 nts, or 0. per
cent, to at 19,923.68. On

W,

ednesday,
2155‘? points, or 1.08 per
prices and
fundn

e
Ee( Pﬂuﬂ imld mlﬂ
tlnn

plrt:f I:I.'Il be mowpo.i-

compromise ﬂlth the
coalition on the mation's bu

The Tokyo Stock Price
Index of all issues listed on the
first section was up 9.77

ints, or 0.64 cent, to
H:ﬂnhntlm 111:1’0!’1!

. had fllltn 11 63 points. or

President of Abortion Rights

of RU 486, the

— AFP/UNB photo

L

the indexshad lost .

serious disruption of supplies.
He .denied that China.

" which has been importlng

record quantities of grains due

to shortfalls in its domestic

crop, would be seriously af-
fected by the US move. d ..

€ suspension will cer-
tainly affect our imports, but
the impact at present is not
significant, because there are

_few wheat . shipments on line at

this time.” said the officials at
the China National Cereals,
Oils and Foodstuffs Im.-

port/Export Corporation.

us culture Secretary
Dan G said on Tuesday
he hoped the Karnel bunt

problem would be resolved
S00n.

"My hope is that it can be
done in days,” Glickman told
reporters when asked how

it would take.

e thilk we're going to
work out the certification pro-
l:l:!I said Glickman. "But that

c%olng to have to be negoti-
: and discussed country-by-

I lm confident that the
problemn can be reseolved and
contained,” he added.

0.76 cent, the day before.
tion New Frontler
P members have been boy-
cot parliamentary budget
committee deliberations lor
nea two weeks over a pro-

government plan to use

mﬂ money to bail out
pt hou lenders.

The benchmiark No. 182
10-year Japanese ment
bonds were sold -afternoon
at 98.86 vyen:
Wednesday's 98.36 close.
Their yield was at 3.155 per
cent, down from 3.225 per
cent Wednesday.

Hyundai official
charged with
-conspiracy

LOS ANGELES. Mar 14: The
controller of Hyundai's Ame-
rlacan lubuldury was charged

with conspiracy to
dcfrlud United States for
his all ed role in an illegal
4.500 dollars contribution to
Rq: J.rhilgim. 1 campaign,

The new federal grand jury
indictment dowbles the char-
E‘l against Paul Koh, 40, of

ission Viejo. He was indicted

ln Deccmher for allegedly cau-

false statements to be

mn ¢ on a Federal Election

Commission report. He ple-
aded innocent.

The two counts each carry a
maximum of five years
in and a 250,000 dollar
fine, sald Assistant US Attor-
ney Edward B Moreton Jr.

No one at Hyundai Motor
America‘s Fountain Valley of-
fice could reached for com-
ment after hours on Wed-
nesday.

Kim, a Republican, is the
first Korean-American to serve
in Congress. He was re-elected

in 1994 and is see a third
term this year. He has not
been t:harfcd with wrongdoing
and denies _he knew the
Hyundai donations or thqu-

sands of dollars froth other
South Korean companies were

illcg

h's trial is scheduled for
May 14. He is accused of help-
ing Hyundai officials launder il-
legal mntﬂhutlnnl to the Jay

Kim for Congress Commit

According to the | ict-
ment, Koh and four other em-
Plnyccl funnelled 4,500 dol-

ars in Hyundai  corporate
money by vrriun,g personal
checks to the campaign.

Under federal law, it is ille-
gal for a corporation to con-
tribute to candidates in federal
electioris or to make plyment[

other

Earlier this year, 'Hyundaf
Motor America paid &gﬂﬂﬂ
dollars In ﬂntl and ean

Airlines lld 250 000 dollars
after bet ies pleaded
fullty to mlh:l dona-
ions to Kim. Ailrlines

made 4. 000 dollars in illegal
donations.

up [rom

-and loans from

domestic product per capita
to 500 dollars from a pre-war
1,900 dollars. .

The bank said Bosnia was
expected to borrow a large

amount from IDA over the next

three years but as its credit-
worthiness improves IDA
lending will be phased down
BRD are ex-
pected to increase.

“Under the plan lh: World
Bank group expects ... to make

a positive net transfer of funds
to Bosnia ef about 450 million
dollars over the next four years
- most of which will be on
concessional terms," it said.

Close partnerships with
other agencies and donors
would be critical. The bank es-
timated Bosnia's reconstruc-
tion . programme needed 5.1°
billion dollars over the next
three to four years.

“This commitment frem the
World Bank group should en-
courage the international do-
ner community to join #us in
provi the substantial addi-
tional funding that is need-
ed.. World Bank President
Jamﬁ Wolfensohn said in thc
statement.

ROK broadcasting

corpn union
workers begin
strike

SEOUL. Mar 14: Union
workers at the nation's secorid
largest broadcasting company
began an indefinite strike
Thursday to protest the reap-
pointment ol its president.
whom they aecused of pro-
government bias, reports AF

The overnment-funded
Munhwa Broadcasting Corp.
Immedilttly declared the
strike illegal. saying the union.
had violated a man atory 15-
day cooling-off period. The
union claims 80 per cent
membership among eligible
workers.

News and other live pro-
grams. such as variety shows
and radio broadcasts, were ex
Fttlcd to be immediately a
ﬂ:lcd by the strike. the u1ion

MEIC said that gaps in pro-
gramming were nol expected
because it will make greater
use of wire reports in its news
coverage. It called on its part-
time and contractual workers -

to work extra hours.

The union has actively op-
ﬁzud the reappointment of
ng Sung-koo for a second
three-year term. It accused
Kang of promoting blased news
coverage and blamed hirp for
plummeting viewer ratings.
The strike was decided
Wednesday night after a vote
1,963 MBC union workers.
BC includes a national televi-
sion station, 19 local stations .
and AM and FM radio stations.
With 95.6 per cent of union
members taking part, 1577
workers voted. for the strike,
with 875 voting against and 11
abstaining, the union said.

Beijing'to
develop fast
food industry

BELJING, Mar 14: The de-
velopment of fast food, a ser-
vice industry the middle king-
dom claims to have invented.
will be one of the ministry of
internal trade's priorities this
year, China Daily reported to-
da_',r la}rnAFF

Fovcrnment plans lo
tnvut million yuan (1.2
million dollars) in 1996 to
boost the sector, which grew
20 per cent last year. the
paper said.

Chinese fast food repre-
sents half of the country's
food-services industry, accord-
ing to the mini . but has not
reached the level of the large
international hamburger and

zza chains already estab-

shed th out China.

The quality of food, man-

ent and hygiene must be
improved, the daily quoted
Ling Dawei, the Director of the
ministry's Catertng and
Servicés Department, as say-
ing. |

The government next must
establish a starting plan for the
development of the Chinese
il.;ti-food industry, China Daily

}

|
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Picture taken March 13 of a stamp put out by the Iranian
post office showing the portrait of former Palestinian
- Islamic Jihad leader Fatl Chakaki, who was shot down.in

Mﬂlta' in October 1995 by alleged Israeli secret agent.
— AFP/UNB photo

Intra-ASEAN ex ﬁrta
reached 81.1 billion US lars
in the fir§t half of 1995, up
22.7 r cent from the same
period of 1994, .

AT R

China to set up-
new o1l company

BEIJING, Mar 14: China's
Minister for Geology and Min-
eral Resources announced
plans Wednesday to set up a
third oil company to operate
alongside the China National
Petroleum Corp. and China

" National Offshore Qil Co, re-

ports AFP.
The minister, Song Ruixi-

ang, speaking at a media
briefing at the National Peo-
ple's Congress, gave no further
details on the scope of the new
company or when it would be

officially formed.
Indus SOUTCes sald
expected the compan

with China's nort WEI[EI‘]‘I
Tarim basin. which has esti-
muted energy deposits of 19
billion tonnes of oil, and has
attracted eunsiderable interest:
from foreign oil cempimlﬂ

Je apan plans to postpone talks
with China on new yen loans

TOKYO, Mar 14:. The
Japanese government plans to
postpone talks with China on
new yen loans in order to ex-
press Tokyo's concern about
Chinese military drills near
Taiwan, the Sankei Shimbun
.said today. reports AFP. |
~ « Japan and China were to
start working-level talks this
month on concrete terms on

Libcral Democratic Party, the
gﬁe;t group in the ruli
ition, are reportedly ca
ing for a freeze on yen loans to
- China in protest.

But the government is likely
to stop short of freezing the
yen loans, which account for
the bulk of Japan's official de-
velopment assistance to China,
according to the Sankei.

loans of about 180 billion yen "Without making a serious
(1.7 billion dollars) for the year impact on Japan-China ties,
starting April 1, but Tokyo now Japan needs to tell of its seri-
plans to delay the schetduled ous interest in and concern

about China-Taiwan relations."”
a senior fnrelgn ministry offi-

talks, the daily said.

Some members lhc

of

. Hons.

cial was quoted as saying.
The Sankei quoted another
fur:i n ministry official as say-
e freeze would be taken
as a change in Japanese poli-
cies t China, af-
fecting future bilateral rela-

Freezing .the yen lsans
would also "contradict Japan's
view that economic a-
tion backs up the Chinese re-
form and open-door policies,”
the later official said.
~ Comments from the foret
ministry were not immedia
available.

Exchange Rates
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The folowing are the dealing rates to public for some selected foreign currencies

wilh Bangladesh Taka as on March 14 & 15, '96.
: = (Figures in Taka) -
Selling Buying
Name of Currency TT.&| B.C. b A 0.D. | O.D
0.D Clean Sight Transfers
Export
= ; Bills
USDollar | =Tk - 41,1610 412010 40.8650 40.7055  40.6130
GBPound |=Tk 62 8862 629473 61 9262  61.6845 61 5443 .
D Mark | =Tk IR 0967 IR 1140 27.6077 27 5000 274375
F Franc | =Tk £2044 82124 80612 80297 _ B0ILS
C Dollar 3 2036 30.2329 29 6663 29 5505 29 4834
S Franc 14 B059 34 RI97 M8 34049 339722
JP Yen 03950 03954 (03840 0.3826 0.3817
TT (Doc) US Dollar Spot Buying Tk 40 7852
B) Usance Rate
30 days 6i) days 90 days 120 days | B0 days
4) 466l 40 Iifﬁ 99100 19 ﬂ‘ﬁg 30 B4B4
C) US Dollar sight export bill 3 months forward purchase: Same as O D
sight expbrt Bill buying rate '
Indicative Rates (B Tk for one unnt of fmm;n currency) .,
Currency Selling _ Buying
T.T& O.D. O. D. Transfer
S Riyal Tk 109754 Tk 10 8281
UAE Dirham T 11.200 Tk 11.05872
Kuwait: Dinner Tk 1376852 Tx 137.6298
D Guilder Tk  24.9566 Tk 246169 .
S Krong TK 60547 Tk  5.9697
* Malaysian Ringgit Tk 16 1962 ™ 159743 N
Singapore Dollar Tk 292607 J‘t 18 B>06
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The follwoing are the dealing rates to pubhc for some scelected foreign cumencies with |
Bangladesh Taka as on March 14, 96

(Figures in Taka)
. Selling Buymng -
Nameof ,| TT&OPD lﬂt‘ Trt‘.‘lnn‘ oD Ellhl TMIﬁr
Cuncncy,
LIS Dollar 411620 41 2150 40 R660 40, 7026 40 5909
(i .B. Pound 62.8T4R 629510 62 93113 61 6761 &l 5146
1’ Mark 28 0951 28 1290 27 5542 17 4796 17 4076
F Franc R 2059 R2158 R.O601 8 0264 R 0058
P Yen 0.195$ 0.3960 ¥ 1860 0.984) 03833
C. Dollar 0 2014 30.2380 29 6615 29584 ' 294610
8 Franc W ROKH W 8507 41824 3 .040% - 1194511
— - — S— et s e e E————
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pay $4m to settle
smoking lawsuits

WASHINGTON, Mar 14: The
Liggett group tebacco com
has settled. a lawsuit Tile
against it by victims qf smok-
ing, the firm's parent cotpora-
tion Brooke Bond announced
yesterday, reports AFP.

In .a historic reversal of
decades of tobacco industry
policy. the agreement cunﬂl
tutes the first time a
manufacturer has to nettlt
a smoking lawsuit.

-‘Shares in British-American
Tobacco Industries Plc fell
in London, a decline
dealers attributed to the re-
port. \

The accord is a st

I* break with the rest of the to-

bacco industry, which has re-
sisted settling several class-
action suits.
Unfler ferms of the deal,
tt would pay four million
dollars over 10 years to settle
four of five lawsuits brought by
US states seeking compensa-
tion to offset costs incurred
from treat tobacco-related
ilinesses,~ the Wall Street
Jourmnal said.

SIA aborting
aircraft sale
talks with PIA

SINGAPORE, Mar 14:
pore Airlines Ltd indicated
‘yesterday that it was
negotiations to sell eigh
Bngtn“ﬂ? -300 aircraft repor-

lued at 500 million UH

dollars to Pakistan Interna-
s AFP,

"We can confirm that the
deal between Singapore Alr-
lines and Pakistan Interna-

al Airlines is unlikely to

ugh.nmmunamcg

]Juttogetherl .
.:mpumhll.etn Inter-
hational Airlines," a Singapore
Airlines statement said. ;




