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Foreign investment hits record
in Third World

WASHINGTON, Mar 13

More investment money than

ever is flowing into Third
World countries. but
debts also continue to grow,
particularly in the poorest
countries, the World Bank re-

ported Tuesday. According to
AP

"International capital flows

their

to developing countries proved .

resilient, and the recovery of
emerging market investment
after the Mexico crisis was
faster than many expected.”
said Michael Brunq, the bank's
chief economist.

But the poorest countries
need to change their economic
policies if they want to im-
prove their situation., Bruno
“said in releasing

the bank's

annual World Debt Tables in

two thick volumes.
Annual foreign direct in-

" vestment — establishing new

industries or buying up old
ones — has more than tripled
in the least five years world-
wide, the report said. It rose
to 90.3 billion dollars in 1995,
13 per cent over 1994

At the same time, poor
cauntries debt increased to
2 07 trillion dellars passing
the two trillion dollars mark
for the first time, the report
said.

Countries must pay interest
on their debts. Investors may

or may not make profits to
take out of the country.
Overall, Bruno described

the situation as favourable, de-
spite the Mexican debt crisis
that led to significant declines
in Third World stock markets.
Most of those emerging mar-
kets have now recovered
stro with the international
rescue effort, the report said.
"If you measure trends by
the reform process, | think on
the whole it's heading in a pos-
itive direction.” Bruno said.
"Even in sub-Saharan Africa,
there are some countries that
are reforming. that are in

~ relatively better shape.”

a
==

The Bank assesses reform
according a counttry's austerity
measures that move it toward a
balanced budget, such as
tougher taxes and cuts in gov-

" More debt means more inter- .

ernment spending. It in recent
years, the gank has been push-
ing for cuts in spending on
poor cduntries' armed forces,

as well as on subsidies for con-
sumers and for large numbers
of %uv:rnmcnt emnployees.
‘Such reforms encourage
lenders and investors. |
Critics see disadvantages in
additional foreign loans and in-
vestment in poor countries.

est payments: 78.45 billion
dellars last year, up from 62.53
billion deollars in 1994. Many
people in the developing world

resent foreigners owning large .

portions of their counties in-
dustries. |
Money from private sources

‘has been flowing into poor

countries much more rapidl

then official aid since 1992.
Last year, official grants and
loans amounted to 64.2 billion
dollars, Lompared with private
flows of 167.1 billion dollars.
The total flow of resources into
developing countries — 231.3
billion dollars — was a 12 per
cent increase over the previ-

OuS year.

China got the biggest piece
of loreign direct investment —
38 billion dollars.

The total of official aid also )

increased, to 64.2 billion dol-
lars from 48.6 billion dollars in
1994. But Bruno said the in-
crease was due largely to the
big rescue loans made to
Mexico. Otherwise official aid
was st nt, he said. .
The World Bank itself, with
140 potential borrowers
among 179 member countries,
is one of the biggest creditors.
Lending over 20 billion dollar a

Though private investment
in the Third World, especially
the sale of stocks and bonds,
dropped considerably after the

Mexican crisis, Bruno said the
markets have proved resilient.

"The continuing trend to-
ward globalisation and active
reform programmes {n many
countries suggest a good
medium-term prospect for
sustained private capital flows
to developing countries.,” he
said.

| E Asia, Pacific

attract $ 108b
private capital

WASHINGTON, Mar 13:
East Asia and the Pacific re-
gion attracted 60 per cent of
private capital earmarked last
year for low and middle in-
come countries and nearly half
of all capital flows. the World
Bank reported here yesterday,
says AFP. :

The value of all capital in-
vested in the region in 1995
came to 108.3 billion dollars,
according to the bank.

. In 1 . East Asia and the
Pacific attracted only 49 per
cent of private capital flows,
and the said the increase
in 1995 came at the expense
of Latin America.

As a result, the region's ex-
ternal debt expanded 12 per
cent to 473 billion dollars.

But with expogts booming
from the region, the debt bur-
den was sustainable, according
to the bank, which found that-
the debt to export ratio
dropped to 83.3 per cent last

year.

Only Cambodia and Vietnam
remain classified as
"Heavily indebted." ,
Malaysia and Thailand were
their
capital influx, which in both
countries increased 24 per
cent last year. China was the
leading beneficiary of direct
fo investment, which was
valued at 38 billion dollars, or
42 per cent of all funds com-
mitted to industries and ser-

vices in low-income. countries.

" Globally for the region, 91

- per cent of all capital flows

were from the private sector,
tll‘;g-,umc proportion . as in
4.

For Southern Asia, notably

- India, capital flows last year

dropped to 12.4 billlon dollars

Turkey, Israel
pledge closer

economic support

JERUSALEM,. Mar 13: A
recent wave of terrorist
bombings should .not discour-
age Israel from integrating
more closely into the region,
the Turkish president said
Tuesday, reports AFP.

"We shouldn't stall or go
back, we have to keep the
momentum.,” President Su-
leyman Demirel told a red-

t reception at the Israeli
parliament.
+ Turkey and Israel pledged
closer coobperation in ecb-
nomic development and fight-

ing terror en the second day of |

the Turkish president's his-
toric visit.
emirel has discussed

cl cooperation on combat-
ing terror with Israeli Prime
Minister Shimon Peres during
his visit. He agreed with the
Israeli assessment that nations
backing terrorist groups were
the major threat to the region.

Israel has charged Iran with
financing Hamas, the militant
Muslim group behind a recent
wave of suicide bombings that

have killed around 60 people.
Iran denies the charpge,
although it says it has a puﬁti-

cal relationship with Hamas.

Demirel joins other world
leaders, including President
Clinton, in Egypt on Wednes-
day for an anti-terrorist con-
ference.

Peres said Turkey was a
‘pillar of strength” in a new
Middle East where nations
would cooperate closely on
economic issues and fighting
terror.

“Your country is evidente
that dark fanaticism is alien to
the spiris of religion and hu-
man civilisation” Peres told
Demire].

The two governments are
plahning economic agree-
ments on free trade, taxation.
investments - water sharing
and industrial cooperation

It was the first time a
Turkish President visited Is-
rael and underscored efforts
lowards promoting economic
cooperation iu the region as a
result of the Middle East peace
process.

Demirel plans to visit au-
tonomous Gaza on Thursday to

meet Palestinian leader Yasser
Arafat before returning heme.

|

"'US trade ban on Iran base(i _

on strong principle'

- KUWAIT, Mar 13: A US
trade official said on Tuesday
American trade sanction
against .Iran were based on
strong principle and bore no
diregt comparison to Washing-
tor’s willingness to do busi-
ness with the giant China mar-
ket, reports Reuter.

Jan Kalicki, counsellor at
the US business losses caused
by the‘embargo were "well
worth” bearing to force Tehran
to abandon its support of what
he called terrorism.

"China is a different set of
factors,” Kalicki said in answer
to questions. "l would not draw

- a one-to-one . connection be-

tween Iran and China at all.”

“No policy makes sense if it
is a rubber stamp applied to
the entire world uniformly.” he
added.

“It's a policy. that obviously

takes® into account the cir-
cumstances, o unities and
realities of eac n." |
Kalicki, who has responsi-

bility for trade and investment

. policy towards the Middle East

and emerging markets includ-
ing those of the former Soviet
Union, was visiting the Gulf
state of Kuwait to discuss eco-
nomic issues with government

As per the call of thé oppo

-

sition political
yesterday at New Market from 2 to
due to the transportation problem..

ministers. :
The United States in 1995
banned US firms from trade
and investment in Iran and
gave US President Bill Clinton
the authority to impose trade
enalties against companies
rom third countries that con-
durct oil-related business with
Tehran. | '
The aim is to force. Tehran
to fnoderate or abandon its
opposition -to the Arab-Israeli
peace process and support for
aleged armed action a
US interests worldwide.
American ties with China
are uneasy, fanned by disputes

~over arms transfers, trade and

Taiwan. Some US congress-
men have said Washington
should review its trade links
with China because of alleged
human rights abuses and its
pnlﬂ on Taiwan. =
ter directly linking US
trade benefits to China's hu-
man rights record, President

Bill Clinton dropped that con-

nection in 1994, arguing &x-
anded trade would open
hina to greater. interaction

with the west and'eventually,

h;n tﬂ'b"cd human and political

r 8.

Kalicki said the Clinton

' ness

nst

administration ‘acknowledged
its policy on Iran was costing
American firms potential busi-

"E'ut we think the cost is

well worth the effect of having

a strong, principled position,
one that does we believe have
an impact over time on Iran
and we will be determined to
sit with what we fell is the
correct policy.” he added.

Kalicki said he was pleased
by a joint statement by the
United States and its allies in
the six-nation Gulf cooperation

- council this week that con-
»demned Iran for what they
called its involvement in dis-
rupting the Arab-Israeli peace
process. |

“Iran has to change its be-
haviour because that behaviour
is the reason there have been
s0 many pgoblems in the re-

n,” he sald. "If it changes its

ehaviour we'd be more than
happy to look at some suitable

policy but the behaviour has to

change.”

Non-Arab Iran sympathises
with Palestinian Hamas. bla-
med for the recent spate ‘of
bumbi;: s in Israel which
killed people.
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parties, shopowners kept their shutters open
10 pm but customer}’ response were not up to the mark
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Kizu Credit Union collapse

‘Home of former

president raided

TOKYO, Mar 13: Authorities
raided the home of the former
president of a failed credit
union Wednesday, looking for
evidence of alleged illega}l
loans l:;i; his company, newspa-
per and television reports said,
accor to AP. g

Prosecutors and 200 police

‘uffiﬂers, joined in raiding the

Osaka residence of Minoru
Kagiva, former president of the
Kizu Credit Union, as well
Kizu's Osaka headquarters, said
Osaka police spokeswoman Hi-
roko Senba.

Senba declined to say what
was confiscated in the raids or
what exactly was sought, but
national broallcaster NHK
showed film of prosecytors

carrying sealed packages out of
ther}'?cadq&nerps hm"ﬁjng_

Prosecutors also raided sev-
eral related companies and
some of the financial institu-
tion's main borrowers in the
first raids carried out against
Kizu, the reports said.

An official with the Osaka

- Public Prosecutors Office re-

fused comment on the raids.
Kizu Credit Union. formerly

the nation's largest credit

union, was one of five Japanese

financial institutions.
e collapses helped trig-

ger doubts about the stability of
Japan's financial system.
Japanese financial institutions
are believed to hold at least 40
trillion (380 billion dollar) yen
in non-performing loans, most
of them left over from the
speculative, easy-credit econ-
omy of the late 1980s.

e Bank of Japan said in
November that Kizu had 960
billion yen (9.1 billion dollars
in bad loans The central bank
estimated at the same time
that only about a quarter of
that debt was recoverable

where there are’ none,”
industry commissioner Martin

gobbledegook™
confuse and mislead

the view of
Commission and EU ministers

foodstu
final product's label

Europgan Parliament says .

Tomato ketchup should
be clearly labelled

STRASBOURG, France, Mar
13: Food products such as

tomato ketchup which ¢ontain
traces of genetically modified
ingredients, should be clearly
labelled, the European Parlia-
ment said on Tuesday. reports
Reuter.

But it rejected all other

demands by socialists and
members of the green group
to change a proposal

European
healt

by the
Commission on
and safety standards for
enetieally engineered novel
oods. ’
"‘Let's not create problems
EU

Bangemann told the EU
assembly .
 Bangemann said that

utting too much detail on la-
Is would result in "absolute
which+* would
con-
SUITIEeTS

The parliament supported
the Ewuropean
that only major changes to a
should appear on the

Socialist meps had tried to
insist that consumers should

have the right to be fully in-
formed about what they eat,
partly due to fears that some
enetic modifications could be
angerous for people with al-
lergies
e want thorough. com-
prehensive information for
consumers " German socialist
Dagmar Roth Behrendt, author
of an environment report on
novel foods. told a press con
ference
But meps rejected all but
one of the environment com-

mittee s demands to provide
comprehensive labelling,
widen the scope of the pro-
posal and impose strict licens-
ing rules.

Consumer organisations
said they were dismayed by
the parliament's failure to
press for stricter controls.

‘We are very disappointed
because only the absolute min-
imum of information would be
provided to consumers.” Kee§
De Winter, food expert at the
Euro Il consumers organisa-
tion BEUC, told réporters.

"Consumers have the right
to know about the food they
eat,” he added.

Part from better labelling,
BEUC wanted new prdtein
engineered enzymes to be in-
cluded in the proposal, he

Consumers also wanted all
member states and the Euro-
pean commission to bé given
the opportmnity to comment
before a new genetically modi-
fled product was marketed.

(rérman science minister
Juergen Reuttgers also called
for clearer labelling of geneti-
cally modified foods.

'l favour consumer protec-
ton ... because this of course is
a question of ensuring thal
anyone eating uumcthlng
knows what he (s eating,
Ruettgers told German radio.

“The alternative is quite
simple ' if genetically altered
fi is not harmful — and it is
not — then it can be compre-
hensively labelled.” he added.

The parliament's amend-
ments will now go to EU min-
isters as the basis for a possi-
ble compromise.
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The Federation of Bangladesh Cha
conference at its office yesterday di
the current political stalemate.

mher_ of Commerce and Industry (FBCCI) held a press
splaying black flag to find out an immediate solution to
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! Polaroid.planm

ing | BCCI cred1t0;'saskedto )

' submit remaining claims

com

to produce
digital camera’

NEW YORK. Mar 13 : Po-
laroid corp. the leading pro--
ducer of instant photography
equipment in the United
States, said Monday that it is
planning to produce its digital
camera, which, it says, is
priced less than those of its
competitors, reports Xinhua.

e ' product represents the
company's ambition to capture
the share of the emergin
market, a newspaper report
today. The company wishes to
offset part of its loss from its

- selling of instant photography

cameras. |
The PDC-2000. will be in
three models that give users a
choice in storing the images.
Customers can select a model
that stores either 40 images,
60 images, or a 'direct con-
nect’ version that relies on a
ter for storage.
e PDC-2000 camera sys-
tem has combined profes-
sional-quality images with the
ease-aof-use features of a fully-
automatic camera, according
to a spokesman for the com-

!if‘he spokesman said that a
‘megapixel’ sensor installed in
the camera allows the captur-

of 24-bit colour digital im-

|
aﬁa that can be transferred to

any compuler or printed at a.
résolution level as high as
1,600 x 1,200 pixels.

Since PDC-2000 images
aren't compressed, there isn't
any loss of image data or visual
quality, the company said.

WWEF attacks,
govts over forest

destruction

ENEVA. Mar 13 : Govern-
ments must take urgent action
to save the world's forests or
they will disappear within 50

ars. the World Wide Fund for

ature (WWF) demanded yes-
terday. reports AFP.

The environmental group’
attacking the international
community for a lack of action
since the Rio earth summit in
1992, warned that thousands
of species face extinctjon along
with the destruction of the
forest.

Representatives of 53 toun-
tries began two weeks of talks
here on proposals to put to a
UN inter-governmental panel
on forests (IPF). set up at the
Rio sumimit.

"Four years after the Rio
summit, the necessary action
qas" yet to be taken to ensure
that the relentless destruction
of natural forests around the
world is stopped.” said Jean
Paul Jeanrenaud, the WWF's
forest programme leader

OOCL China
christened

Orient Overseas Container
Line (OOCL) Tuesday chris-
tened the OOCL China at the
Koje Shipyard of Bamsung
Heavy Industries in South Ko-
rea. The vessel has a capacity
of 4,906 TEUs and is amongst
the world's largest container
vessels, says a press release,

The vessel was christened

by Harriet Tung., wife of CC .

Tung. Vice President of Orient
©verseas (International) Ltd.,
parent company of OOCL. "I
name the L China. As a
vital link of world trade, may
you carry a cargo of peace, un-
derstanding and hope to all
your destinations. Your mission
and destiny is to promote
trade and provide a safe jour-
ney for all those who sail with
you,” proclaims Tung.
Speaking at the christenin
ceremony. C C Tung said:
"When the vessel is introduced
into our service next month, it
will provide thht vital link to
our total service network."
"OOCL based in Hnn%!(nng.
is at the door-step of China,
soon-to-be the biggest trading
nation in the world We are in
a unique position in serving
this vast market and is irgnhic
that OOCL China will help us to
achieve this goal.” he adds.
The OOCL China is the fifth
of eight post-Panamax class
container vessels ordered by
OOCL with Samsung Meavy In-
dustries and Mitsubishi I‘Z:_lvjr
Industries. The vessels will be
delivered to OOCL on March
19 and will go into service in

April this year.

ABU DHABI, Mar 13: Liq-
uidators of the collapsed Ban
of Credit and Commerce In-
ternational (BCCIl) have asked
creditors to submit their re-
maining claims within three
weeks so that compensation
payments can be made, ac-
cording to AFP.

In an announcement pub-
lished in local newspapers on
Tuesday. the UAE central bank
said it had transferred the re-
ceivership of the Bank te
three liquidators, which are
carrying out the liquidation
worldwide.

“We appeal for all BCCI de-
positors and othes creditors

| who have not presented proof

of debt forms to quickly pro-
vide such documents and send

them to the ligquidators. Such

forms should be received by
April 5, the central bank said.

Thousands of creditors -
side the UAE have | iled to
submit their claims because
they have left the Gulf country.
This has forced the former
court receiver to extend a
deadline for sending "proof of

debt” norms.
- -

Compensation payments to
more than 250,000 BCCI
creditors worldwide are ex-
pected.to start in the first half
of 1966, drawing te a close the
biggest case of banking fraud
in modern history. -
. The UAE emirate of Abu
Dhabi, which controlled about
77 per cent of BCCI, has of-
fered 1.8 billion dollars in
compensation to the deposi-
tors.

This sum will be added to
funds raised from the liquida-
tion of assets, buit it is not yet
clear how much the creditors.
will receive. ,

The announcement said
liquidation of the Luxembourg-
based BCCI and its branches in
the UAE will be carried out "in
accordance with a liquidation
plan prepared by the central
bank.” It did not give details of
the plan. :

BCCI was one of the world's
biggest financial institutions in
the world before it was closed
in July 1991. Most of its top
executives are being tried in
the UAE for fraud and other
charges.
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Pakistan to alldW%
Iran-India oil
pipeline through

Its territory g
ISLAMABAD, Mar 13: Pak-
istan has agreed in principle to
allow an oil pipeline th :
its territory from Iran to i
a government minister told
parliament on Tuesday, re-
ports Reuter. M
Petroleumm and Natural Re-
sources Minister Anwar Saiful-
lah was quoted by the official
APP news agency as telling the
Senate (upper house) that Is-
lamabad would allow the
pipeline for Pakistan's arch-
tntﬁ India "provided it.also
benefits our country.” B
He said the route of the"
gipelinc had not -been decided
ut lran had asked Pakistan to
conduct a feasibility study.
Pakistan -and India have'
fought three wars since their
-inde_?endent:e from Britain In
1947, two of them ever the
disputed Himalayan region of
Kashmir. where tension be-

tween the two sides remninj
high. | ' .

'No change in 3
- KL-Canberra
trade ties’

KUALA LUMPUR, Mar 13:
The change of government in
Australia is not expected to af-
fect Australia-MaHaysla eco-
nomic ties, International.
Trade and Industry Minister
Rafidah Aziz said Wednesday,
reports AP. , _

Bilateral trade will continue
as usual and Malaysia will con-
tinue to encourage c ation
between businessmen of the.
iwo nations and invite Aus-
tra:iian investments, Rafidah
said.

She said she will be |
a trade mission to Australia in
June. : :
"We hope the new Aus-
tralian government will
harder to get better ac-
quainted with .countries .in the
east like Malaysia and under-
stand our waysg,” Bernama news
agency quoted her as saying. |

She said this when asked to
comment on election of Lib-
eral-National coalition on
March 2. :

Malaysia had many prob-
lems with the Lalour Party
%uvernment_ especially former

rime Minister Paul Keating,
who called Malaysian Prime
Minister Mohammad a
"recalcitrant” when Mahathir
boycotted an Asia-Pacific Eco-
nomic Cooperation forum,
summit in the United States.

PARIS. Mar 13: Europe re-
mains the world's top tourist
destination, but the multi-bil-
lion-dollar industry is growing
at a markedly slower rate, a
report released Tuesday
warned, according to AP. :

Terrorism was ‘a factor in a
drop in visitors to France in
1995, and a general economic
malaise curbed growth in
other countries, the 26-nation’
Organization for Economic Co-
t;;tdratmn and Development

affected by the slower eco-
nomic growth and, especiall
in Europe, by persisting hig
unemployment which contin-
ued to sap consumer  confi-
denee.” the OECD said.

in 1996, it said.."a more

~encouraging economic outlook

Tourism was unduuhfedlj—,r )

could revive confidence,” along
with continuing efforts to
make sure tourists feel safe
and secure.

"The success of Europe as a
tourist destination cannot be
taken for granted any more,"
the European Union's statistics
office. Eurostat, said in a simi-
lar r rt issued last week.

Tourism hauled in the
equivalent of 161 billion dol-
lars in 1995, up from 140 bil-

L]

lion dollars a' year earlier. the -

Paris-based OECD said.

It measured tourism in
1995 in several ways, includ-
ing time spent overnight in
hotels, arrivals at border cross-
ings and actual cash receipts.

The agency found that hotel
stays — generally considered
the best way to measure
tourism — rose by 3 modest 2

Exchange Rates
Spnali Bank

The following are the dealing rates 1o pubhe for some selected foreign currencics
with Bangladesh Taka as on March 13, "96.

(Figures in Taka)

Selling Buving
Name of Currency T.T.& | B.C. T. T 0.D. O.D.
O.D . Clean Sight Transfers
. Export
Bills
US Duollar =Tk 41 1610 4] 2010 40 RAS( 40). 7055 40.6130
GB Pound b =Tk 6! RR62 62 MT1 Al 9262 61 GB45 61 5443
D Murk | =Tk 280796 2K 1068 27 5909 27 4832 27 4207
F Framn | =Tk K251 @132 R O620 K 0305 R 0123
' Doltar 302499 W) 2193 29 TIIR 29 5959 29 5286
S5 Franc i34 7825 M4 K161 34 [aDb 14 0267 43 0404
JIP Yen 03952 03956 () 1842 (3827 0 381K
Al TT (Docy US Doliar Spot Buyimg Tk 40 7852
Bi Usance Rate, -
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sight expart Bill buying rate

#

Indicative Rates (B_Tk_for_one unn of foreign currency)

Currency ing Buying
' T.T&O. D, Q. D. Transfer
$ Riyal - Tk 109754 Tk 10 R2R]
UAE Dwham Tk 1120000 Tk 11.0572
Kuwai Dwnner Tk 137 852 Tk 137 6253
D Guilder - Tk 24 9566 Tk 24 6169
S Krona TK 6.0547 Tk 5.9697
Malaysian Ringgit Tk 16 1962 Tk 159743
Singapore Dollar Tk 29 2607 Th' 28 R506

Bangladesh Taka as on March 13, "9
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The follwoung are the dealing rates to public for some scelected

{Figures in Taka)

foreign currencies with
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- A :
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Europe dominates tourism world

per cent overall across Europe
ast year. By contrast, hotel

i]umpcd by 11 per cent in

Visits to some European
countries soared in 1995 and
drnched in others, the OECD
sai

sta
19

Hotel stays fell by 7 per
cent in Switzerland and 6
er cent in Austria, it said.
actor was a decline in visitors
from neighbouring Germany,

stung by 11.1 cent
ness, the GECEE said. |
Hotel stays ‘dropped by 4

per cent in Greece, by 3 .
cent in France and No ﬂﬂw

by 1 per cent'in Finland. =

If France, Islamic extrem-
ists whose bombs killed eight
people and wounded ' 160
others last summer and fali
frightened away Americans and

others, the OECD said. France
also is wrestling with a jobless
rate of nearly 12 per cent. U
*Hotel stays soared 16 per
~cent in Sweden and- Ireland;
14 per cent in the united
Kingdom: by 10 per cent ia
Italy and Turkey; by 9 cent
in Iceland and Pnrtanl; by 4
per cent in Spain; by 2 per
cent in Germany. p
- The OECD said progress In
peace initiatives between Bri-
tain, and the IRA in 1995 "had
a significant impact” in Ire.
land'’s sharp increase in to
visits.
It didn't predict how the
IRA's return to violence last
tf];;éh might affect tourism

Pakistan allocates :
| $ 85'm for -
Karakorum

highway
ISLAMABAD, Mar 13: The
Pakistani government has allo-
cated three billion rua
(about 85 million US
for the renovation 'of the
Karakorum highway in the

country's northern areas, a
senior official said here yes-
terday, reports Xinhua. .

Presiding over a special
session at the Pakistan Na-
tional Highway ‘Authﬂm
(NHA) headquarters, N
Chairman Shahid Aziz Siddiui
said the project would be a
milestone in the uplifting of
the country's economy.

The highway is a major part
of the trade route under a
quadrilateral transit trade
agreement signed last year by
Pakistan, China. Kaszakhstan
and Kirgizstan. |
The Paklutmlogln:rgmr‘.t
is giving t ri
rcnfﬂtlﬂﬁ n}EEJ ‘Iﬁmkm
wmd Pakistari Prime
Minister Benazir Bhutto called

* for an early start of the trade-

traffic among the four coun-
triu.cw:uch said, would lay

ltrolpxjcmnpmlc fou tions
for stan.

The Karakorum hiﬂvm
built by Chifiese
wnrki:rl from tliz to 1978,
mainly passes through moun-
tainous areas with comphlicated
geological structure.
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