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- Pakistan initiates

. process of
- privatising
Habib.Bank .

ISLAMABAD. Mar 11: Pak-
istan's Privatisation Commis-
sion (PC) has initiated the pro-
cess of privatising Habib Bank |
Limited (HBL), the largest na-
tional commercial bank in Pak-
istan, said the PC sources here
Sunday. rts Xinhua.

The PC started the first
stage by financial ad-
:ihaeru t:nﬁrit}rlntlue 26 per cent

ares e management of
ﬂ'ﬂ m # ' "

The process of documenta-
tion, evdluation and informa-
tion memorandum will start
soon after the appointment of
financial advisers.

- The. documentation and
pre-qualification process of the
m.rtltu‘ the sources said. could

kicked off simultaneously to
save time. "’ : .

The first phase of pirvatisa-
tion is expected to com-
pleted with six months, the
sources added.

HBL was established in
1941 and nationalised in 1974
with 1,868 domestic branches
and 66 international ones,
employing 33.000 personnel
at present. : :

it will be the fourth national |
bank to be privatised. Muslim
Cemmercial Bank, allied bank
of Pakistan and the United
Bank Limited have been priva-
tised since the country started

its ambitious pirvatisation _
cess in 1988. =

=

thna-Taiwﬁn crisis
- New Aussie govt
slated over APEC

mediation

i éhl}lBERRﬁ. Mar 11: Aus-
tralia's new  government

foreign relations suggesti
the APEC trade Erymrp 'uhuu?ﬁ
meditate the crisis between
China and Taiwan, the former
foreign minister said Mongday,
reports AP,

Deputy Prime' Minister lim,
Fischer, who is also head of
Australia's raral based national
}lJ‘?r:IY and the country's new °|

ade minister, said he is con-
cermmed Australia could be
dragged into potential conflict |
between' "Talwan and China,
which are both APEC mem- ;|

' k. you have to be con- -
cerned about the level of ten-
sion that has developed in re-
cent days and recent weeks
Eajmd en China amd Taiwan,” he

r »

"One particular point about
APEC: it's one of the few majo}
organisations which China,
Hong Kong and Taiwan — all
three — members of. |
, T=~*= one thing that I,
WOU e F"I..'I.t fnr'ward." Fiﬂ‘:hﬂrr
said. ; _ '

+ Gareth Evans. the former
foreign minister, said this re-
mark showed Fischer is on a
steep learning curve.

Ht's just a fundamentally
stupid misconception as. to
what APEC is all about," he
said. '

_ APEC is an econlomic organ-
isation that has no . security
role at all, Evans said. Its
members joined as economies,
not governments. ‘

- Evans said remarks like
this. which show that the new |
government does not know
what it is tal]ﬂnF about, would
damage Australia’s image in
East Asia. : -

Any attempt to place the
China-Taiwan security issues
on the APEC agenda could have
dire consequences for Aus-
tralia, he - =

"It would simply result in
CRina walking out of APEC." he

sajd, losing the involvement of
;.. fF biggest economy in East’

) a L2

GM. plants idle
due to strike

UNDATED, Mar 11: General

- Mptors Corp\plants idle since a
stfike at two GM Delphi Chas-
sig$ brake plants in Dayton,
OBRlo, began Tuesday, reports

| — Moraine, Ohio (beginning
Mpnday): 4,000 workers:
assembles GMC Jlll]l‘ll}" trucks,

evrolet Blazers and Oldsmo-
bile Bravadas. « ,

— Wentzville, Missouri:
1,00 workers,; truck assembly
plpnt ﬁ:ruduclng large vans,
Chevrolet Express and GMC

—sAuburn Hills, Michigan:
235 workers; assembles seats

. fof GM vehicles. '

~— Detroit: 3,100 workers;"
pipduces Cadillac,® Seville, El-
dgrado and Deville. = |

‘— Lansing, Michigan: 6,000

rkers; produces Buick Sky- .
lagk, Oldsmobile Achieva, Pon-
ti aﬂm m and Cg]iymlml:

valier on assem A

— Lans Michigan: 850
werkers: p ces engines for
cqgr assembly plants in Lord-
stpwn, ., an Lat :

~— Lords town, Ohio: 4,500
wprkers; produces Chevrolet

valier and Pontjac Sunfire.

— Orion Township, Michi-
’gn: 3,600 workers: uces .

O :m_otélllzhmngjty' lg:,ty -
: cy-l- ty gllt-;. alﬂ.
| — Oshawa, Ontario: 6,500

, Wprkers; produces Buick
agd ‘Chevrolet Lumina and.
te Carlo on two assenibly

1
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Confrontation with Taiwan |
may hit Chinese economy

- SHANGHAI, Mar 11: Taiwan

in t is the first casualty

» of the current China-Taiwan

confrontation, but any escala-
tion would have huge reper-
cussions for China's

_ economic
. ties with the whole world, for-

eign business people in

Shanghai said, reports :
Th:z sald China's missile

tests at influencing the
March 23 Taiwan tial
election are also making for-

investors think ain

lbnuﬁ the long-term political
stability of the area and could
affect inwestment growth.

“The obvious initial impact
is the Taiwanese souring even
more than they are now on
China, in terms of their will-
ingness to invest.,” said one
American banker based in

Investment from Taiwan

edition d on
there were nearly 10.
wan-invested
across China With total Taiwan
investment of around 4 billion
dollars, while other estimates
go much higher.

basis

of techno

/ "
. : |
. L

companies over the past

decade has been a crucial fac-

tor in China's economic trans-

formmation, particularly of ex-

port indusgtries in the coastal
nces.

The People's Daily overseas
Friday that
Tai-
companies

"A lot of the momentum

could slow down.” the banker

said. "l don't know how man
points off export growt
that you from interruption
al transfer, and
manufactu plant transfer,
but they don't seem to care too
much.”

A European banker also said
he saw Taiwan-China economic

DYHAKA T ESDAY

ties as being the main casualty
from a continuation of China's
brinkmanship, with China have
as much to lose as Taiwan.

"The main impact would be
in loss of Taiwanese invest-
ments, but not just that. China
very much appreciates the
software transfer of technology
and management practices

The E&i’lg |

USIN

".. |r ..". E'"J |

}I | )¢

down the recent dramatic ex-
pansion of direct foreign in-
vestment.” the analyst said.

“A military clash across the
Taiwan Strait would have a dis-
astrous impact on China's eco-
nomic environment, and the

* first area to be hit would be

that Taiwan can provide.” the .

banker said.

The sabre-rattling is already
making foreigners look twice
at the prospects for political
instability in the greater China
region. said a Hong Kong ana-
lyst working with a 'foreign
broker in Shanghai.

"Military tension or block-
ade 'will definitely increase the
political risk for foreign in-
vestors. A military r:nnﬁ'onta-
tion implies high political risk
and instability. That will slow

- s B

foreign trade.” the analyst said.
Business people said they
saw the main pressure for
escalation coming from the
Chinese military, . with the cen-
tral ment trying to limit
the economic implications.

‘1 believe the Chinese lead-
ership are trying to strike a
balance. If they had not taken
into account the possible eto-

nomic impact. they may have
- already taken more extreme’

military action against Taiwan."
said one analyst.

Shops at Gulistan area in the city remained closed @esterday,
cooperation programme called hy the major )

.....
..........

The Federation of Bangladesh Chambers of Co
political crisis on gpuntry's économic activities'

HONG KONG. Mar 11: Cur-

| Tencies across the Asia-Pacific

region had a mixed week

ainst the US dollar, with the
fallout of the election boosting
the Australian dollar and Tai-
wan's currency ending slightly
down as China launched its
latest series of military tests
near the nationalist island, re-

JAPANESE YEN : Was held
to a narrow e against the
dollar as the of Japan.ap-

peared poised to prevent an
sudden exchange rl;tl: flu«';tuai!'Ir
tions. .

The stood at 105.42 to
the dollar toward the end of
trad Friday.

Slightly down from 105.31
a week carlier, as investors
awaited the releas¢ of US
unemployment data for Febru-

The Japanese unit staged a
ght rebound from the week's
low of 105.60 to the Green-
back.’ reached on Thursday.

When the US dollars advanced -
against the yen in tandem with

lts‘gal.n nst the mark.
hlnggsmt:at'ﬁring of mis-
siles ‘across the Taiwan Straits
failed to boost buying of the
dollar, seen as a safe-bet cur-
rency  in international crisis.
AUSTRALIAN DOLLAR
Closed stroriger over the week:
ng oil concerns over a
Eouui e wages breakout and
uge budget deficit to move
almost one third of a US cent
higher. " The currency closed
at 76.68 US cernts in the first"'
week of trade under the new
ern-

ment, compared to 76.
cents last week.,

WASHINGTON, Mar 11:
There's no place like Manhat-
tan for Bob .Dole, when it
comes to big
New York is generous for Bill
Clinton, too, and Beverly Hills
rgt too far behind, reports

. Lamer Alexander's gold
mine was Nashville, wﬁer:
donors in funnelled more than
one million dollars to his pres-
idential bid before he dropped
out of the race last week.

An a s of the big dona-
tions — those over 200 dollars
— that have fueled the 1996
frcﬂd:ntlﬂ race makes one

hing clear: Those who

bankroll- the campaigns are
concentrated in the epicentres
of American wealth.

For instance;+both Dole and
Clintgn rajsed more money

the 4,500 residents of

Tonpy Bloomfield, Michigan
where the median household

. currencies e _
mixed week against dollar

- week ahead.”

8 US-

political money. -

" "There's been some genuine -

capital inflow — buying of Aus-
tralian dollars,” Citibank Aus-
tralia dealer Michael Sarpi
said. -
. The secretary of the coun-
's peak union body, Bill
Kelty, resigned from the Cen-
tral F Bank of Australia's
board this weéek, promptin
concerns the move wséul
herald a centralised wages

On the Central Reserve
Bank of Australia's trade

 -weighted index. a basket of
‘major tradin

currencies. the
local unit ended at 55.8 points
from 55.7. the previous week.

Hong Kong dollar. ended
the week at 7.7322-7.7332 to
the US dollar. slightly down
from a range of 7.731-7.732 a
week earlier. :

SINGAPORE DOLRAR :
Ended higher against the
greenback over the week, at
1.4075 compared to 1.4123 a
week eariier, :

"The greenback is still on a
bearish trend and we expect it
to continue to face some
downward pressure’ in the
said Tan Kee
Wee, forex analyst with Singa-
pore’'s United Oversegs Bank.

NEW -ZEALAND DOLLAR :
Closed Friday worth &7.49 US
cents, little changed from the
67.48 cents it has closed at
for the last two Fridays.

"The Kiwi has been pretty
much dictated by strengthen-
ing in the Aussie dollar today
50 we've seen it come off its
overnight lows of 6¥.30 cents,”
a dealer said Friday. |

"We're waiting for this data

tonight for the next direction

Political money

income is 150,000 dollars —
than they did form the one
million residents of nearby De-
troit. « o H& :

- Dole ceollected 92,125 dol-
lars ,from BJoomfield Hills,
nearly four tires his take from

Detroit. Clinton raised 66,600

dollars from the suburb, com-
pared to 51,800 dollars from
the city. g .

The Associated Press did a

computer analysis of 111,000-

plus centributions totaling
nearly 73 million dollars to- the
residential campaigns in
995. ’
Millionaire publisher Steve

Forbes is financing most of his

Republican presidential bid

‘from his own fortune. But

whén he does collect private
donations, they are usually the
maximum. § o
. Forbes had the largest aver-
age donation, at 914 dollars —
Just ufider the 1,000 dollars

mmerce and Industry arranged a
at the chamber auditorium in the city

experienc

meehng on 'the impact of the present
yesterday.

— Star photo

in the big dollar, and obviou
tl'!t Kiwi Mllhmﬂvc on the bac
ol whatever happens in the US
dollar.” he said.p : |
INDONESIAN RUPIAH
Closed trading on 'Friday at
2,325 rupiah to the dollar. or
13 rupiah weaker than at the
closing on Friday the previous
week. -
~ MALAYSIJAN RINGGIT :
Strengthened sli%!lﬂ]y against
the dollar over the week on
better: then-expected trade

data for December released

Wednesday, dealers said. The
local currency rose five points
to end the week at 2.5445,
from 2.5450 previously.

PHILIPPINE PESO : Depre-
ciated against the US dollar,
closing at 26.192 to the
greenback from 26.175 on
March 1. .

SOUTH KOREAN WON :
Strengthened against the
greenback. trading at 778.10
on Saturday as compared with
782.90 a week previously.

. TAIWAN DOLLAR : {Vcak-
ened slightly due to soarinh
demand for the US dollar fol-
lowing China's announcément
of missile test off Taiwan at the
close the US dollar stood at
27.499 Taiwan dollars. up 0.2
Taiwan cents from the previ-

- ous week's finish of 27.497.

THAI BAHT: The Bank of
Thaijland's exchanges equalisa-
tion fund on Friday fixed the
official mid rate at 25.21 baht
to one US dollar, compared to
last week's close.of 25.18 baht.

The greenback® was boosted
by the shuggish German econ-
omy and Japanese bad loan

roblems, a dealer at the Thaij
armers Bank said. o

— story

maximum per person for pri-
mary candidates. Dole (828
dollars) and Clinton (780 dol-
lars) lollowed close behind.

At the other end of the
spectrum was commentator

‘Pat Buchanan, whose average
'big donation was 416 dollars,

the analysis showed.

The oontributor records do
not include the thousands of
Americans who give less than
200 dollaxs to the presidential
campaigns becayse federal law
does not require small dona-
tions to be reported. But the
200 dollars plus donatiorfs

provide the bulk of money the

candidates spend.

"This is all a story about bi
money and big givers," sai
Ellen Miller of the Centre for
Responsive Politics, a nonpar-
ti group in Washington that
studies poﬂtical money.

"The people who }hrc in

-1,000

'e! 5 Latin American
| presidents okay

Andean econ bloc

TRUJILLO, Peru Mar 11:.
Five Latin AEWH
on Sunday ap the cre-
ation of an An community
economic bloc to replace the
ailing 26-year old An Pact
trade group, n:Lgorla Reuter.

They said the new Andean
community, made up of Bolivia,
Colombia, Ecuador, Peru and
Venezuela, would seek eco-
nomic and political harmony
ﬂung the lines of the European

The Andean pact has made

little progress in consolida
a free trade zone in this region
of 100 million ‘people.

- "We agreed to take a great
leap forward t¢ build from the
Andean pact a superior entry,
the Andean community,”
Peru's president Alberto Fuiji-
mori said at the close of the
two day sunfmit. -

“The Andean community is
the firm expression of the will
of all governments of integrat-
ing our countries not only eco-'
nomically but also politically.”

Colombian President
Emnesto Samper said the re-
forms were needed to allow

the Andean group to start ne- |

Enuatlunu with other trade
locks in Europe and Asia. "
Now is the time to move for-
ward in the integration pro-
cess. We have to build a trade
group that allows a start to ne-
tiations with the European
nion and the . Asian trade
blocs,” he said. .
Officials did .not specify
what sort of political unity was
being considered ., nor how
the Andean community would
substantially differ from the

| Andean pact other than in

of US p

(Beverly Hills} 90210 and in
the riché#st zip code in New
York are hardly representative
of the diversity of the nation,
and yet they dominate the rolls

of the presidential money
lists,” she said. v
-Despite his campaign

romise four years ago to
essen the influence of big
money in politics, Clinton was
the king among the maximum
ollars donars. Sixty per
cent (14,997) of the presi-
dent's 25,000 biggest donors
gave at least 1, dollars.

Dole was a somewhat dis-
tant second, with 13,623 do-
nors at the 1,000 dellars mark.

"Long before Dole swept
New York's 93 delegates last
week, he was courting Manhat-
tan money.

Dole also fared well with
New York executives who
make their homes just across
the Connecticut border. Resi-

T

|

dollars {rom
Washjngton ‘DC's

KUWAIT, Mar 11: A com-
mittee of muslim clerics which

advises the Kuwait ment
called yesterday for a gradual
transition to Islamic banking

in the Gulf Arab State, reports
Reuter. -

Khaled Al-MatNkour; Chair-
man of the Supreme Con-
sultative Committee for com-

letion of implementation, of

lamic sharia provisions, said
they were studying a strat
for Kuwait which "entails grad-
ual progtammed change to an
eco free of any contradic-
tion with sharia” (Islamic Law).

“This symposium-' aims at
benefitting from (Malaysia’s)
pioneer experience in the fleld
of Islamic banking.,” said
Mathkour, speaking at a semi-
nar of Malaysian and Kuwaiti
bankers. -

"It (Malaysia) was able” to
create two systems that work
together, one applies to the
provisions of Islamic sharia
and .the other applies tradi-
tional hankingr;imtﬂn frules).”

_Kuwait's emir formed the
consultative -eommittee in
1991 1o examine state laws for
any contradiction with Islam
and propose change it sees
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Mat r sald the comimit-
tee was considering su
a temporary system slamic
and trn-diuurm',i banking units
to co-exist modelled on a simi-
lar system in Malaysia. The sys-
tem would serve as a step to a
full lslamic sector.

No decisions were
to emerge from the seminar,
organised the committee
along with the two .countries’
central banks for Kuwaiti
::nnkcr- to study Malaysia's sys-
em.

Kuwait now has six com-
specialised
banks and an investment firm
that performs the of an Is-
lamic bank, w according
to Islamic law does not
interest, but instead shares

profits with depositors. =~
Islamic ties in Kuwait

are pushing lor quick Islamic

reform, w the government

wants slower change to avoid
negative inipacts on the econ-
omy and society.
Central bank
Sheikh Salem
Sabah said any

prokigs e choid 33

vernor
-Aziz Al-

e

Stock traders have nothing to do as the share prices took a
nosedive during a morning session at the Tokyo Stock
Exchange market yesterday. The Nikkei stock. average
plunged to 19,916.68 points, down 239.19 points to end the
morning session, following New York Stock Exchange's

»
dents in upscale Greenwich,
Connecticut, were Dole's third
largest supporters — with
108,750 dollars in donations,
the analysis showed.

Clinton also fared quite well
among his neighbours. The
president collected 142.265
residenits in
rosperous
Cleveland Park neighbourhood.
popular among lawyers. r¥etired

diplomats and other capital
players.

The president's No. 2 haven

for money, though, was clear

across the countiry — Beverly
Hills' 90210 zip e provided
him nearly 173,000 dollars
through December.
: Amﬁn;i_.thr Hollywood stars
to open their wallets IO{ 1,000
dollars to Clinton were' Chris-
tian Slater, Kirk Douglas. Bar-
bra Streisand and former MCA
chairman Lew Wasserman.
After all of his bashing of

sharp fall at the end of last week. .

— AFP/UNB photo

residential race

Hollywood vidlence and -sex on
the cam trail, it's not that
surprisirg at Dole didn't fare
as well. Still, a few big names
from Beverly Hills did oblige,
including singer Pat Boone and
Northwest Airlines Alfred
Checchi.

Alexander. the former Ten-
nessee governor. tapped an-
other entertainment capital
closer to home for his big
bucks. The Nashville zip codes
of 37205 and 37215 provided
him 1 million dollars of the 10
million doilars he raised from
big donors last year.

Buchanan has concentrated
his fund-raising on direct mail
appeals that attract smaller
donors. His most s mp
code was 29302 in Spartan-
burg. South Carolina, where
the commentator collected a
total of 13,000 deollars in big
donations.

changes in Ahe, |

banking |

L |

’ opposition political parties. e Star photo
Kuwait advised to go
for Islamic ]

. Japan suffers
$ 18m current

account deficit

TOKYO, Mar 11: Japan suf-
fered a current account deficit
of 1.9 yen (18 million
dollars) in , reversing a
surplus of 3.28

yen a
earlier, the Finance Min- -
said :

%mmw time ing:

'year earlier to 263.4 billion
‘yen, with exports rising 22.2 |

per cent to 3,260.1 ummm

and im

B cont 5 5000 b v
ministry said. ‘

data, the l:;::}h mld% a

new format for’tz on

international balance of pay- -

ments which is now released

mm Mhﬂﬂln:ltdllﬂﬂ_
was previously the case.

" 'Air show' opeﬁs

- -inChile’ -

SANTIAGO, Mar 11: The

Oth International Air and
Space Show of Santiago
0 Su with’' 330 ex-

hibitors ﬁ_l‘::! 42 countries

Secrﬂa:yh:i Defence William
was scheduled .te
visit on : A

France, Britain and
' to FIDAE

__ Visitors. to the, -H:k‘-
show will see 32

use, incl g the

~ The show will see the in-
ternational debut of the EMB-

145, a 50-passenger jet made

by the Brazilian company EM-
BRAFR in association with
ENAER of Chile.

Among Lthe US models in
the show are the F-18 from
McDonnell-Douglas, and heli-
copters such as the Apache
and the Bell -1W Super Co-
bra, used in Gulif War.
- The Efuuilnl bmu!ht'all;
number weapons, especi
the Smerch multiple rocket
launcher developed by the
Splav company. and the latest
generation of the I-80U tank.

The Russian delegation is
headed by Gen éxander
Kotelkin, director eral of

Rosvoorusheniye, a large arms
manufacturer.

US gives nuhtary
equipment worth
$ 20m to Argentina

BUENOS AIRES, Mar 11:
The Argentine armed -forces
feceived 20 miilion dollars
worth of surplus military
equi t as a donation from
the United States, according
to a report from a private
think tank released Sunday,
reports AFP.

The donation included 25
Mohawk observation planes.
six radar units and spare-parts
for helicopters. and 43 vehi-
cles, the report by the union
:t:rﬂn new majority study centre

The report ‘said Argentina
ex s an additional donation
of 50 million dollars worth of

iipment that would include
;%00 gas masks. two A4 flight
simulators, six P-3 coast guard
planrsfuunw Uh;:ll he;ila-

er fuse . as well as
t(::ﬁ‘tﬂ pistols and cranes.

The re said the dona-
tions are “important® because
of the “wea of the Ar-
gentine military and the
critical situation” of its
NANCes.

combat aircraft, 14 |
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