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KARACHI. Pakistan, Mar 10:

rice. stocks like a snake on
money and not allowing anyone
lo come near.” one exporter
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Pak exporters stop buying _
- amonth to protest hoarding

Chairman Javed Islam Agha

the decision to halt rice pur-
chases was taken on Monday.
He said-high prices had re-

million dollars from 171,000

tonnes worth 242 million dok
lars in 1993/94, officials fig-
ures show.

rice for

 basmati was likely to fall to

Mukhtar said last week that
exports were likely to rise in
the last quarter of 1995/96

Weak prices put

| pressure on cocoa

nations to curb
supply

LONDON. Mar 10: Sliding

(ICCO) said failure the top
producer Ivory Coast 4o reduce
its was undermining the

$aid. duced exports by at least 30 "Prices have increased 'istﬂ the government allowed credibility of the organisation.

* A member of the Lahore- per cent in the first seven more than 25 r cetd in the the the CP to pay higher ‘It is rather egoistic ef
based Rice Associa- months of 1995/96. last month, ng it impossi- prices to farmers. - them.” said Hagen Streichert.
tion of Pakistan (REAP), who "Exporters also expressed ble for exporters to honour RECP officials said pro- the German delegate who is
asked not to be identified, said grave fears that due to high and execute export orders ob- curement had started at also the spokesman for con-

farmers and dealers had held
back about 1.2 million tonnes
of IRRI-6 rice and 600.000
tonnes of superior basmati
rice to drive up prices

ces of rice in the local mar-
et and in view of tough com-
petition from Indian ex-
porters. there is very little

possibility of getting fresh ex-

" had

tained recently,” Agha said.

A commerce ministry offi-
cial said the state-run Rice
Export Corporation of Pakistan
exported more than

around 270 rupees (7.83 dol-
lars) per 40 for IRRI-6, 59
rupees more than the o

government-fixed price 211

rupees.

© SUINETSs.
"We are interested to know

how they explain the discrep-
h:t:rncn them agreeing to

ancy
a reduction and soon after-

1

........

Pakistani exporters said told Reuters. tonnes worth 49 million dol- .400 dollars tonne fob and | cocoa prices will increase
Thursday th En:;l decided to 'Exporters are unable to lars in December and 238,700 [RRI-6 to 2 dollars in the fo"‘!““"-' on producer nations
stop buying rice for a month to  fulfil export shipment com- tonnes worth 60 million dol- next few weeks, adding that abide by outpul cuts
rotest what they labeled as mitments. - lars in Janunéy 1995. foreign buyers were purchas- | When they attend talks
oarding of an estimated 1.8 "There are some investors In 1994/95, Pakistdn| ex- ing rﬂ, from muhmﬂ:, : with consumers next week.
million tonnes of rice by farm- and other elements, not ex- ported 1.744 million tonnes of erence to Pakistan's IRRI on Reuter.
© ers and dealers, says Reuter. porters, who are hpudinﬁ rice worth 431 million dollars  quality grounds. : Delegates to the Interna-
‘“The hoarders are sitting on  rice,” Agha said, adding that compared with 984 325 Commerce Minister Ahmed | tlonal Cocoa Organisation

HYUNDAI

CARS THAT MAKE SENSE

. Rice production is likely to ‘port orders for Pakistani bas- 325.000 tonnes of basmati Unable to buy rice at the | wards telling the world they | | SEEEEEN"
rise 16.6 per cent to 4.02 mil- mati rice in the near future," rice but could not obtain IRRI- original price. the RECP can- | will harvest more than
Eun Eni{mcs;n'ﬁlﬂﬂi?]iﬂﬁ 1:F‘-:h&iul:.rr said. - . E'aha rtai?i-unnhl{: price. ’ i celled prpvisional  export 900,000 tonnes, he said. o
une} from 3. million tonnes - Pakistan's e rt tumbled € sald most export als agreements for 500.000 ; : ‘ ; ' L
the previous year, according to  to 693,900 tnm]'fg: worth 234 had been done at 500 to 600 t-:ﬁmu in: December. Cocoa lt:l:itzlel ::lnl:nnI t: Thyssen _S?nhl ntef!l manufacturing workers show wh.lt they think of the German
efficial estimates. million dollars in the first dollars per tonne for basmati Rice rates rose in Pakistan | ScVel MOn'A ‘ows this week | government's austerity plans and the plans to cut down social welfare benefits as they try to
. +Exporters have decided to  seven months from 1.104 mil- and 290 to 300 dollars for after international prices in- T‘“ ﬁmﬂ among traders squeeze colleagues wearing masks of Chancellor Helmut Kohl (L) and Employment Minister
stop purchases of rice from lion worth 248 million dollars IRRI-6. "Prices are likely to fall creased in response to de- | that! dwm crop would hit Norbert Bluem (R) into rubbish bins during a protest in Duisburg, Germany recent] Sm
growers for one month in  in a year ago. substantially in the next few mand from countries such as | & ree€or 23 e one million 5.000 metal k o Diitakic nd 30.000 i 23 o A
Entet against high'prices in - In January, rice exports fell weeks,” he said. Indonesia and Iraq. another | '00N€s. a 23 per cent jump on- : metal workers in Luisburg, a , workers elsewhere in Germany took part in the
e domestic markets;" REAP o 101.600 tonnes’ worth 35 Exporter Haroon Qasim said  dealer said. lllt.'mr. ol @ & 1d protests. ' - — AFP/UNB photo
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: . | . : surplus after four years of
: & & & 3 " deficits that had to be made u : - '
Biacxpresses | Britain cuts interest | Tukish-Iragi oil | i e 5| Pyrkey, Traq sign |+ SOy
| | “All signs are there for a

. B deep COﬂCe_m pipeline I'eady deficit to disappear,” Stre-

| rate in Spain set

+ . 4

| IEEr | on | henesid i commenia sheoa | 6O TEACtIVAte UN plan
~over political - rateto6 pC fOr Operation | ofa week of ICCO taiks starsing | to stay above
: | .mat- n - ' : ANKARA. Mar 10: A joint ] Monday. ‘ : ANKARA . Mar 10:Turkey and has been subject to a tight UN- | 2 .
© “Prof Md Rezaul Karim. MP, its official interest rate to 6.00 the last three months pro- since Iraq invaded Kuwait on the London Commeodity Ex- u rltnndh# yesterday to re- hegtmﬂngga)[ the Gulf crisis In |- MADRID . Mar 10:The rate of -
Chairman, Bangladesh Jute As- | per cent from 6.25 on Friday. ' ducer input prices were al- | nearly six years ago is techni- change (LCE) are trading | activate a UN plan gn limited  August 1990. ' ' in 8 is set
sociation, has expressed deep the Bank or England said re- most four per cent lower than cally ready {f Iraq resumes oll around 900 pounds sterling a oll-for-food sales takes effect, I lution 9 to remain above cent
concern over the continuous | sponding to low inflation pres- in the previous three months. sales under a plan. au- | tonne, down from 1,060 a year | reports AFP. Yais r"t’"‘f - t“';lﬂfﬂe fl‘k“ ef- until 2000, the Sp: Foun-
non-cooperation movement by | sure and falling output, reports “Economic growth remains | thorities said Tuesday. reports . "If Iraq endorses the UN mat:adi 3;;.;1" ' mn .;} f'u- dation for ‘Applied Economic
the . opposition political par- Reuter .- healthy but GD domes- | AP. An ICCO five-year produc- Security Council Resolution ol will be on ng 3 raqi Studies forecast yes-
ties, says a BJA press release. The quarter-point cut, the tic product) for the fourth Iragi Ofl Minister Amir | (jon management aims o | 9g¢ (for a lmited ofl sale), the hE v ?ﬁepanﬂ n six A AFP. t

He said that due.to this | third in four months to boost quarter data confirm that out- | Mohammed Rasheed said “the | cut world output 375.000 ipeline between Kirkuk (in ﬁ“ s Kt.lt ¥ glptlint %m £ N,

non-cooperation movement | the flagging economy, had put is currently ng below | pipeline is already ready for | tonnes by the end of the raq) and (Turkey's Mediter- m:“r— ir oy ""‘dl eyhan, 22.7 per cent, the highest in
like other exports the raw jute | been ly expected by finan-  trend. This should exert con- | operations. decade but critics say the tar- | 5, "o oo o Ceyhan Ay Ft’ ]“Efm“l:l ?eu“""d tl:: the European Union. . _

~ exports have suffered much | cial markets which barely re- tin downward pressure on Once the Iraqi side stacts are unrealistic in the first | .. go into ation in a few fnrm'lal hdad's | i = f The report, carried out
and the country is deprived of | acted in the immediate after- inflation, he said. flushing, we will ﬂﬁ:“ the years. | days.” Turkish Epergy Minister  Kuwait ghdad's invasion o 70 from uni-
earning much-needed foreign | math of the news. Geroge's views on the rate | pipeline at this end. e are Hu-.'l'umﬂm said The versi and other bodies, said
exchange from this sector. . Banks and building societies no technical problems.” the ; The pipeline has an

: the*second round of UN talks | fired three missiles that
TR on March 11." Rasheed said. landed riear the island. the de- % 2
fapiang market | S asheed Shaimed uhore | fonee iy s el s | management departures | advertisement
rapldly ﬁ}(p&ndlng _______ were no security problems in | said the tests will run until | , HANOI, Mar 10: The gov-
: y o northern Iraq. The 986 kilo- | March 15 - SAN JOSE. Calffornia, Mar "1 think the targets will be ernment is asking Washington
i MOSCOW, Mar 10: Russia's meter-long (592-mile) . Citilbank was one of the 10 ; ement departures everything and everyone but to explain anleBI advertise- -
illicit drug market is rapidly £ o RBat R G- WREER U Avepe T S pipeline runs from Kirkuk | panks that still had banknotes | were already underway at especially the ranks of man- | ment in Vietnamese-American
expanding fl:_:auaek of the | T IWEE NGRS . T through northern Iraq., where t .on hand. but was limiting daily | Apple Computer Inc. on the t, said John Rossi, an newspapers seeki ha{ly in
e :,D i ADAEREE Bootls Iraql Kurds have established a | buying to 2.000 US dollars per | eve of a major restruot analyst with Robertson, identifying ' possible Viet-
omy ahd the disatfpearane: of defacto state under the protec- person. a Citibank dealer said. cxgcctcd to result in Stephens and Co. in San namese spies in the United
the tightly sealed borders of tion.of a US-led allied air force State-run C Hwa com- | widespread layoffs, reports Francisco. . ' - | States. reports AP.
ﬂ(:i,a]Etsa.lu'I{?% ;&:P ﬂuﬂtﬂ&l;ﬂ Aﬁg' based in Turkey. I mercial bank also ted the | AP. s The departures continue a "We find the FBI's act sur-
Anatoly Kru 1?' hai : ; The Iraqi government humg per person at 2,000 US The company confirmed management exodus from ‘Fﬂslng because it does not fit
Sf theaRuY i %W't Eman i) guarantees the pipeline up to | do a day. A dealer with the | Thursday that four top ex- Apple, which has been | the current context of bilateral
Ihitttt mﬁ E:ﬂt ;:lie?-fms E 3 the border. Rasheed said. bank said he was not sure ecutives, three in marketi agued b}r rice euts and relations between Vietnam and
gency that hard drugsax;uisﬂ Iraq} Kurds support the oil | whether there would still be | are leavlnlg. A high coste our key execu- | the United States,” the Fore
e ey Sk i Share o . | e, 0 o B | e e com Ui, st year, Weudng | Mty el ot
ipto Russia due to the "virtua s S MAEn hoh anare. om 1 | aflernoon, ' ednesday, the com top marketer Dan Eilers, who

ing situation of the country
through discussion, the press
release added. ;

« Russia's illicit

| ducer prices had weakened by

cut was not immediately avail-

lowest level for 30 years.

go to a UN fund to pay war
reparations to Kuwait.

"We are hopeful that the
problems will resolved In

amounting to some 150 mil-

amount that each person could
buy to about one or two thou-
sand US dollars, said.

Earlier on Friday - China

among the Iraqi people. Iraq

capacity of 100 million m

run oil company Tapo will ex-
plore new -anI)

Apple's $ 68m loss

puter maker said it would -

fields in Iraq.

for

was left without a role when

_ sec - - . : the might fall to 16.00
' He further said, during the | quickly followed the move, hble. - | Turkish Ener Minister Banks 1n Ta_lpe He was speaking to re- l ) workforce
current fiscal year due to con- ' | cutting interest rates on home “You'll have to wait for the | Sinasi Altiner . . | l - | porters nfte:?t si ‘jng the "t:'“* 5 f "}7' tcliﬂ 'mttf Pﬁuﬂﬂ per nmtl:l %010
finuous hartal. strike and non- { loans to millions of Britons. - minutes of the meeting to sce Rasheed visited the Turkish I mnnlng {}ut of memorandum with visiting ?‘“'““ ofl s stu in the J ovided that the labourmar-
cooperation movement the The cut followed a regular  hig view," a BOE spokesman il terminal at the Medi- iraqi Oi1l Minister Andr Mo- P'Reline. g K:l and the system for
quantities of raw jute export | monthly meeting on Thursday said. George is regarded as an | terranean town of Yumurtalik US dollar - | hammad Rasheed. g In another memorandum of | sional were lunm-
have already decreased to a | between Chancellor of the Ex- inflation hawk and has in the upon his arrival Monday. : 2 frlq.nnd the United Nations understanding signed by Dogan : A
_large extent. . chequer (Finarice Mj“lﬂ""} paat year repeatedly cautioned: | 1 JTHE teminal is in s very: | TAIPEL Mar 10: Most Banks | 2r¢ due to launch a second = and Rasheed. Turkey and.iraq l‘n;he birth rate in Spain had
said that if the rters | Kanneth Clarke and bank o larke against cutting rates too | good state. Turkey has done a ! W el iy l‘nI;E dollar | round of talks on the oil-for- pledged intensive cooperation | fallen sharply for several years
could not sell and’ rt the |England Governor Eddie Ge- qmgﬁ{m“ 3 ey : gﬁixfﬁ H;: t"f'rmmaé :::: pel o ﬂ':: gu of heavy food nalcnlnn March 11. "We {4 the e'nE;'&y nglﬂ after the i and this would help to reduce.
high-priged contrac ' to | orge. . f s ome loan 3 . Sta- : - are hopeful that we will reach’' | cyen : ' : 4 yment, - :
(he Gbdracas buyea:-&.r tfie Toan | -Followi oy monthly disi company, the Halifax Building ‘| tions,” Rasheed told reporters ﬂ"ﬂn “"m‘;d“““" fhmm"“mdmum a ‘satisfactory agreément with w;’:: ) , UN""‘, mpl" i :_mr )
defaulters in this sector will | cusgion with the governor, Society, cut its mo rate | here. fialle (Eais hanr be. | the United Nations in the 1 e : The FEDEA. which has
increase further for their no | have decided to make a further by 0.24 points to 7.25 ger Under the UN plan, Iraq €8 h“‘i" wan be- | talks.” Rasheed said. According to the' accord, links with leading Spanish
Gl - quarter per cent cut in inter-  cent. "We are delighted that | would be allowed to sell one | tween March 8 and 15, bank | l'.:ﬂa"““ld sell Turkey upto 10 banks and said that
- Karim ‘appealed to the all | est rates,” Clarke said. "The ev- bank base rates have fallen fur- | billion dollars worth of oil ev- mcutm said on Friday, re- Resolution 986 allows billion cubic metres of natural Ecenomile ad Y Ui
opposition parties to accept | idence has confirmed that in-  ther, said Mike Balckburn, | ery -, .!ws for an initial 180- Mﬁm &;l' A Rinke Baghdad to export oil worth gltep;:“imar via a pipeline yet | (EMU) - ‘would . not reduce
the proposal of the Pnime Min- | flationary pressures have con-  Halifax's chief executive. day ;= ul ihat st K l: hlnkl:t!ote:n two billion dollars to buy food, to t. ; unemployment in the short
ister to overcome the prevail- -| tinued to ease.” . | » Even before today's move, A portion of the funds gen- | tha a on medicine and other vital aid In addition. Turkey's state- e _
The chancellor said pro-  mortgage rates were at their | erated through the plan would | hand had restricted the materials to be distributed

g:‘ghn_hed Saturday by the

o - - Newsreader, a newslet-

absence” of borders within the lion dollars. - .. A Bank of America | report a quarter atin decentralized its mar- s T .
f‘l-’“,?’“r Soviet Union. | e R e Rasheed became the first °| spokesman in Tai said the | 1oss of Eﬂqﬁﬁmmlydnm mﬁ . ihggll;:! and g:. npc:rlat:iunu "It goes against both sides’

. In former times, customs T : o VR high-level Iraqi official travel- | bank would airlift US dollar | reo . Industry anal - - - efforts to improve mutual un-
officials and the police mostly ar L1c1pants flttEﬂ ing the sixth video mitnagement ing to Turkey via northern banknotes from #ts San Fran- 'pre:ﬁg{u“ e will fay be- PhE  TatEat departures N ling. build up mutual
seized drug cargoes in transit seminar* on time management sponsored by Rapport Iraq. "It's normal. The bound- | cisco headquarters to its | tween 1. and 3, of its stem from that reorganisa- trust and continue aceelerating
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via the Soviet Union to third
countries,” Kruglov said. |

Bangladesh Limited in the city recently.

aries of Iraq are well-knewn,”
he said.

Taipei branch on Monday to
overcome the local shortage.

} structuring.

14,600 employees ih the re-

tion. said Apple spokesw-
oman Pam Miracle. |

cooperation between the two
countries.” it said. ‘
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rise, oil, co

tton fluctuate over

the week

'LONDON, Mar 10 : The. highest point for six years. the US, where the building  that will raise production allow it to sell 700.000 barrels ‘- world's number two. . prices still clinging to the ' su
price of oil fluctuated a great . One analyst explained that and electrical sectors are key costs. - - of crude oil a day, sufficient tp hich is led to harvest a = summits after months, despite from the fall in the US and
dcalﬂ;hfasl'l wsckf v an;ic; igh altmf:rlimu: n:a]tt:_:rsh?nug:t g:;::l £ :Jl:l}'ers. may reduce stocks fur- n;lcm : P]:ﬂlﬂlﬂt. lThiu _de:t:t;ﬂju an already fragile .h ta]f of g 0,000 ‘tonnes. a theh recent aﬁmﬁlmmt at from Hl]ifm Elttimml:n Union's
anx i ead of Monday's re- start of e yeéar er. , : metal, used in oys, plum- market. ; h for 10 years. - a huge wor arvest is ex- export tation plan. Wheat
sumption of talks between counter uncertainties sur- Reserves at the LME fell by  meted to around ?.Bj{;ﬂ dollars But in the second part of iﬂBu‘t it is a possibility that in  pected for this : rices fell by two pounds to
Baghdad and the United rounding other markets:" 4.450 ‘tonnes to 343,525  per tonne under a wave of the week, prices recovered West Africa, this year's. The price held steady at 15 pounds per tonne of
Nations, which may lead o Now that the risks have tonnes over the week. speculative sales, y strongly, one dollar to bumper harvest may be suc- around ‘dollars per tonne, wheat, while barley held firm
Iragi ol returning to the in- assed, investors have off- LEAD Plunviist Stocks on the LME fell by .18.40 dollars per barrel. ceeded by a modest crop in def}rtng the predictions of at 108 pounds w
Egnatinnal HIBIRELS, FEPolLs aieiﬂ;ir g:t:ld Erchasi?.l ' Sperulative'aales dm:rle priE!:.'E: e R e B S t 'mhnllcal' rallydwwu dueﬁtq s 199151:;9? : h i Ln:arki' ity o “”illm i Th Amr,rtﬂ : ket mﬁ

£ _ Lo Yy Eo n ' . tonnes. | ec an ative rea- e cocoa harvests are in en lorecastifig a colla in = can market rose
crude n reurn 7 Bumaniiay ary masoeancs by Ching 740 dolrs B omne 0 TIN; Tumble. The price of 5008, A plunge T us crud ol uct highy cycten » heathy 1 prce of sugr nce Rugust B {his etk weak o
ian supplies seems increas- off th;}::uast had ho im{nediht: A seasonal fall in demand is = this metal, used in the :ﬂn i® Fm:l ic m,ﬂ-iﬁ aﬁ_nld SROP. S8 ONCR: JoLin ol Teaders remain swavid b to5t nrispurf:lled the markes
probable to most traders. impact on prices. expected as the northern  industry and soldiers, fell a r:nn]:inucd cold weather in oo ooe the current weak level gf sup{r dawn slightly.” However,
The ntarket appears to have ' BSILVER: Fall. Silver followed DI¢misphere crawls out of win- hundred dollars to just above some parts of Europe and " A downturn in output in plies and healthy demand. drought in one of the country’s
quen this "hegative" factor the fall in gold, Io some 15 ter. Lead, which is used pri- the 6,000 dollars per tonne North America (which drives this region would be a waorri- most important cotton grow-

on board.

cents to 5.35 dollars: per

marily-in the manufacture of

mark, as speculators sold off

up the demand for he oil)

some prospect, since no other

VEGETABLE OILS : Varied.

ing states, Texas, kept prices

(. Oil id e _ car batteries, is bought most of  stocks. - area in the world can replace  The price of soya oil on the from eeply

rally aﬁﬁa fnd ﬁ"‘{f;:&ﬁﬂt nur;cm‘rmu“ AND PALLA-  2all during cold weather, when Tin was hit by rumours .of Epitibaieg Yo the ;_zalns. the African plantations, which  Rotterdam _market suffered lling st ’
due to continued cold weathetr DIUM: Dull. The two precious . patteries are replaced most large sales by the world's RUBBER: Slide. The refer- produce two thirds of global from the heavy losses soya Nonetheless, dealers feared
in parts of Europe-and North metals found it hard to recover  irequently. . leading producer, China. But ence price .slid because of cocoa output. sustained this week in that heavy rains in Brazil t
ca, which drove up de- from the:threat of large sales - A fall of 2,375 tonnes in the country abided by a quota unimpressive demand to reach -~ COFFEE: Indecisive. The Chicago, after the tumble there  hit the country's harvest. giv-

d for heating oil. -7 of sto by Russia to cover ifs LME stocks to 98,450 tonnes system put in place by the around 1,075 pounds per coffee market was indecisive in grain prices. ing a lower than expected
-~ Elsewhere on the com- budget deficit. — did net boost the market. main producing countries. Last tonne, a fall of 40 pounds. this week, and tHe price ya lost 3.5 guilders to 87 r:mg.
modities markets., cocoa ussia's Deputy Prime ZINC: Solid. The metal B:ijﬁi:ﬁ exceeded its theoreti- Even |if the rubber trees in hovered between 1,800 and er 100 kilograms. Rape seed n the physical market,
prices were hit by forecasts of .= Minister Vladimir Kadannikov neld firm at around 1,050 dol-  cal sales limit.. . Southeast Asia are in their low 1,850 dollars per tonne. eel by 2.5 guilders to 84 prices slipped slightly to be-

glant harvest in Ivory Coast, suggested again this week that J12rs per tonne, hardly affected A fall of 385 tonnes in LME  season (during the "wintering" Th et 3 guilders per 100 kilograms, tween 82 and 83 cents per

the world's number one pro- Moscow might 1 by the fluctuations in'the other  stocks to 9,840 tonnes had period when they replenis € marxel appeared 10 ghije sunflower il retreated pound from 83 cents, accord-

~ duycer. i st strategic s nfplziinur:“ar?l:l ; ;. A 5 ~ little impact on the market. ll]::ir foliage), rubber altn-clufin g};ﬁﬁ?rgﬁtﬁgmml;ﬁ;‘] aﬂ'} 15 dollars to 565 per tonne. ing to the cotton outlook in-
- . Grains prices also tumbled, y 2,9950. tohnes left = Ay, : the region remain too large for ; But palm oil gained around  dex, :

il by umﬂm Eﬂ{“ﬂ prm?u‘: Prospest 0L 2 LME ‘warchouses this week. Eha?.g" SRy frices atfirst fel the market 1o be concerned. gﬂ%f{% Froducing Countries 1o dollars to 510 dollars per WOOL : Muffled. Wool
investors. The same was true market k i below 13 giving a total of 630,600 Y UN tion. COCOA: Fall an 'abundant = L€ POasUNy tonne, supported by the prices held firm at 4538
in the base metal markets, dollars ep;ugm:?':r pa]ladi{lnﬁ tonnes. But this was not » ggg ;ln:ilcle tt'v:‘:uid E:Iiﬁtulrg: harvest in Ivory Coast, the ;im":tgu }E:mchlgcnltgt;lmg it ?m:ipect of a Pakistani order  pence per kilo. with r

, capecially for tin, which {s and 410 dollars per ounce for tP°ugh to attract investors to to Expcrt limited amounts of €avyweight of the cocoa pé}mu July :lfﬂgﬁ. a plan 'oF ANEalan ol ASIAN pacs counteced by

used to make C cans.

um.

this metal, which is used

oil for humanitarian

world, caused prices to crash

limiting exports has been in

GRAIN Crumble.

purchases on

the Badford

tﬂ'm: Freefall. Gold fever ‘The two metals are very mainly in anti rust treatments. On Monday, the ﬂurth Sea mﬂtaég; pulntj:lnmr: t’;‘;iclﬁg place. A rise in the guotas of AmericAn cereal prices tum- :;'gk'! ti E nEir:lﬂelrfIh?é‘ 5";:':_::
at hit the market at the start« - important in the car industry, - ALUMINIUM : Depressed. brent crude oil reference price peNnas pe exporting countries would en- bled as investment funds de- | A
of the year cooled off this where th sed - LME week, before recovering to = L EGUIes wools e oy
b are u in pro LME stocks of this metal (delivery in April) was at 17.40 above 900 pounds able them to unwind their cided to pull out of some of oo o3 carpets
wWeekK, #.wﬂatnru ‘who had duction o catalytic coveters, soared (up 21,000 tonnes to dollars per barrel. Dealers are ; o ! : een coffee stockpiles, which their contracts on the '
dﬁ:lcﬂ ‘prices to their highest and in the electronics indus- 701.225 tonnes), as increased more and more convinced that = In | Coast, the crop or some are very high and Chic futuires market. : The British wool marketing
- 8 since 1990 sold off try, where they are used in demand was outstripped by a  Iraqi crude will return soon to this n (which runs from  costly to maintain. Dealers judged that some board said that “despite poor
i Dnm' .making microchips. jump in production. As a re- the international oil markets, October 1995 to September : Rise. Prices have ad- profit taking was in order trading conditions in the in-
_On the London bullion mar- = 3 sult, prices slipped some 20  which are already burdened by  1996) is estimated at between  vanced somewhat this week, given the continued rise in  ternational wool markets. "
et, the fdﬂﬂ of an ounce of d COPPER Climb, Healthy dollars over the week to 1,600 over supply. ~ - . " a millon and 1.5 million after the fall eatly this year, prices over recent weeks. British producers “sold a
(31.103 ammes) shed . hym sent com- gﬂmg up dollars per tonne. - . . E § were particularly tonnes, according to experts. especially for African teas. and " Nonetheless. a modest har- record 14 million kilograms”
m‘ﬂr six to. 394 dol- ., 25;3!1115 20 do : But a of hope came worrfed at publication of an This would represents the price of medium-quality vest is expected as the of wool.
] per ounce, due to heft¥ e dollar per tonne. . from Russia,. which produces article in one of the govern-  record harvest for this coun- leaves rose one pence to 96 American cFrrat plains. the In contrast, the Australian
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