Dhaka to receive
Tk 82 cr assistance
from France

Bangladesh will receive
. financial assistance amouriting
tor 102,235 million France
franc, ‘grant 40.285 million
Francc franc and soft loan
, 61.95 million France franc,
equivalent to about Taka 82
crore from France under the
financial protocol of 1995

which was n&ed here yester

Ahu Salth Joint Secretary,
. ERD, and Mrs. Renee Veyret.
Ambassador of France, signed
the financial protocol bn behalf
"of their respective govern-
ments. -
The fund would be utilised
to implement the projects of T
and Board. Dhaka WASA.

Chrll Aviation Authority, Survey
| nrﬁadcsh medical college
hoa# and FAP amme.
e loan fund bears a rate

-of interest of 1.80 per cent

" and repayable in 30 years
including a grace period of five

Rupali Bank
INncreases’

interest rates

Rupali Bank has increased
the interest rates for various
' deposit accounts with effect
from March 1. says a press re-
lease.

It will help generate savings
habits among the prospective
depositors.

The interest rates for sav-
“ings account has been In-
" creased to 6.50 from 5.50 per
~cent for short term deposits

to 5.50 from 5.00 per cent.
| The interest rates for fixed
deposits for the period of
three months and above but
less than six months has been |ee
_increased to 7.25 from 6.25
per cenl, for six months and
above but less than one year to
7.50 from 6.50 per cent, for

one year and above but less

than two vears to 7.75 for 6.75

B-er cent, for 2 years and above
: t not above thrcc years to
8.50 from 7.00 per cent.

ROK's trade
deficit may
‘be $4b

SEOUL. Mar 4: South
Korea's customs-cleared trade
deficit for Januar and
February ;él pected to
amnount to appru mately four
billion dollars, a Bank of Korea
official said yesterday, reports
AFP. ;
The central bank forecast a
total 1995 trade deficit of
eight billion dollars, the official
said.

Though the trade deficit
- aJnally tends to increase
rapidly in the first months of
every year. he described this
year's growth as "too high.”

In January, the customs-
cleared trade deficit was 1.9
billion dollars.

The official attributed the
widening trade gap since the
turn of the year to a declining
export growth rate and un-
abated import growth, in line
with the slowing economy.

UK grant to
CSKS

British High Commission
yesterday handed over two
cheques to Chinnamul Shishu
Kishore Sangstha (CSKS) and
Bangladesh Centre for Devel-
opment. Journalism and
Communication (BCDJC) for
their two projects, rcpnrts
UNB.

High Comimissioner Peter d '
Fowler handed over the
cheques for Taka 2.5 million to
Nilufar Rahman of CSKS and
Taka 3.82 lakh to Nayeemul Is-
lam Khan of BCDJC at a simple
ceremony, said a press release.

CSKS received the grant for
constructing a shelter for
street children at Aganagar in
old Dhaka to provide night
refuge for 1,000 children,
mostly girls. It will also be
used as vocational' training
centre for street children.

BCDJC will use the amount
to pilot a new quarterly.
periodical ‘Banglades

Journalism Review' which is
almed o provide a forum for
debate and professional guida-
nce on practices and standards
in the country’'s media.

New GM of Agrani
Bank at  +

Khulna circle .

A new Gen-
eral Manager
{{qg ned the

ulna circle
of Agrani Bank
recently, says
a bank press
§ release.
. ] He is MA

Yﬂuumf..Eefﬂre
. taking up his present assi
ment, he was the Deputy Gen-
. eral Manager of B adesh Kr-
ishi Bank of Khulna division.
;f»rufeuainnal banker,
- Yousoof authored a book called

chrrnllnn of Bang]ad esh

B
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IFC optimistic of increased

A top official of Interna- Chambers of Commerce and
tional ance Corporation Industry (FBCCI) at Federation
(IFC) has ¢ timism Bhaban in the ci terday.
of increased loreign private in- IFC is an affiliate of thr:
vestment in Bangladesh, re- World Bank that lends credit

BSS. to private sector.

Jemal-ud-din Kassum, the Admitting that the cnrpﬂra
visiting Vice President {{JB:+ tion had a very LFlbe: pl'!:!
ration) of IFC, said that the ence (4. 4 ~mlil
overall "environment here is h compared to 535,3
moving tewards private sector million in Pakistan and 807.]
growth” and hence likely to million US dollars in India so
attract capital. far) in the past, Kassum said

He said IFC was close to
en contracts with two or
three projects, results of-
which will be visible in few
months.

Kassum was h discus-
sions with the members of the
exfutive committee of the

that IFC was "very keen” to
raise it's Iinvestment in this
cnumla,; He, however, m&dc it
clear that IFC is a catalys
private sector growth md nut
an initiator. The initiative must
come frnm local -

Kassum said he was very

impressed with. the progress

businesd community at the Mﬂtﬂ)g:!.m
yesterdajr Samﬂnn H-Chowdh

All dJrectors of US fund
for Czechs, Slovaks quit

WASHINGTON, Mar 4: All as seed money for private
directors: of an investment business in former Czechoslo-
fund created by the US gov- vakia, now the ate Czech
ernment tq help the Czech and and Slovak républics, accord-
Slovak repuhhca move f[rom ing to AID statistics. i
communism to private enter- However, |t has not
prise have quit, AP. achieved the same level of suc-

The operation's future will cess as most of the other

' be decided by an interim funds: Byrmme said.

to be named by President Clin-
ton, the US Agency for [nter-
national Dewvelopment said

The Citehi-Slovak Amerieat

He said its future intﬂ'im
board is likely to decide among
three npttnna To continue

managing existing investments

and concentrate more on the

Enterprise Fund has been re- :
garded as the most troubled of gfv;kﬁr?ﬁbht:l m:;w regtgduc}_
a dozen funds created SHDItal ian "&m %mréhnﬂ.epu; |
Congress during thg Bush and . B ot pletely since

early Clinton administrations
to attract capital to foster pri-
vate business in former Soviet

private investment is om-
ing more available in the re-
gion. or merge with one of the

bloc countries.

ther funds, some of which
. Amid allegations of person- o
nel i ularities, the fund's - deal with several countries.
founding chairman., former = Petty, now 65, was an assis-
Treasury official and banker -tant Treasury secre under
John R. Petty,. resigned in President Nixon. He retired in

1988 as chairman of New
York's Marine Midland Bank
and founded a financial man-

agement company. When he
was named to urganlze the
Czech-Slovak Fund in 1991 he
brough

November, setting off a chain
of departures climaxing with
resignations last Tuesday. by
the replacement chairman and
the last two remaining mem-
bers of the seveh-member
Apnolﬁrlcan board, " said AID
spokesman Jay Bymme.

The fund has s nt 41.3
million dollars of 65 million
dollars authorised bz Congress

_ t with him Alexandra
Ossipoff, his executive assis-
tant and personal friend, later
naming her director of opera-

The Bntluh ngh Commissioner Peter J Fuwler handmg
over a cheque to Nilufar Rahman of Chinnamul Shishu
. Kishore Bangstha at a simple ceremony at the High
Cnmmmmnn in the city :.resterda:.r

a—— e

eb
B nla,liyB

* of Bangladesh — and stated

that macrﬂ economic indica-
lor, reasonable growth, signifi-
cant deregulation and empha-
sis 2;]1 private sector growth
are encour for lorei
capital inflow, " e

He mentioned that last year
IFC's global investment was
around three billion US dollars
in about sixty countries. [FC in-
vésts in a host of areas. r
from capital market develop-
ment to construction of power
hm# he added.

elcoming Kassum and Ms

Denise Leonard, Chief of IFC's
Regional Mission in Delhi,

Cl President Salman Rah-
man ex his belief that
IFC could make major contri-
butions to aluluting private

Jemal-ud-din Kassum, Vice Pru:dent of International annce Cnrp-urlunn met the

Chamber of Commerce and Industry in the city
ident, MCCI is seen on his left. |

Inflation 1n

Hungary
averages 28 pc

. BUPHP}?SI' Mar 4 : Infla-
on in Hu averaged
28.2 per ::ennt#lul year. :
Magyar Hirlap daily newspa-
per reported citing
data from the Central Statis-

- tical Bureau, reports AFP.
Consumer rose 1.2 l

r cent in ‘ember from
ovember, ag: "a rise of
1.5 pér cent in December
1994, and to eco-
nomic research institutions,
the overall trend began to
show a slight decrease to- .
wards the end of the year
nﬂcr a quick mid-year rise
following the introduction of

central austerity measures in
March. Magyar p said. '
- The largest consumer:

price increases last year were
in June and July,

when prices were up 31 and ,
30. per cent res tl?e]y
ﬁ'nmlmthnae in Jtml: and July
Prices were up four per

_cent in Jan last from
December 1 foliowed by
monthly lnc:éamofzﬂpcr

cent in Febru four
cent in March, 3.6 per cent
in - April, 2 4 per cent in
four’ per cent in
per cent in ﬁprll
2.4 per cent
cent

Perfannance of
| -Padma_ Textiles:
reviewed

A meeti
Directors of Padma Textile
Mills Ltd was held at the com-
pany's head office in the city
on unday.. 5ays a press re-
lease. .

Presided over by A S F
Rahman, Chairman of Beximco
Group, the meeting was at-
tended
Commonwealth Development
Corporation, C M Alam of IPDC
of Bangladesh, M A Qasem, Di-
rector, and A B Siddiqur Rah-
man, Director, Beximco Group.

The Board considered the
annual audited accounts for the
year 1995 and recommended
its approval in the next AGM of
the company. The Board of Di- -
rectors has also recommended

: a dividend.

of the Board of '

by Marc Rackman of |

foreign capital in Bangladesh

g

sector nwth in Bangladesh.
He sai mder participation of
IFC in the dcvclnpm:nt of
Bangladesh's economy would
induce ter flow of direct
foreign investment (FDI).
Salman Rahman, while ex-
I:feumg displeasure at IFC's
n level of investment in
adesh despite its appre-

cilhc track record of macro
economic development and

8 execution of Hberalisa-
process, asked the visiting
IFC official to look into the
causes of such a sorry state of
the corporation’'s involvement.
th has been "left
has to be ascertained, he

. The FBCCI chief said there
was no option left in the coun-
try but to allow the private sec-
tor to participate meaningfully
in areas such as power and
telecommunication develop-

ment. exploration of natural
resources and development of

transport system ‘which had
hitherto been the damain of
the public sector

ese are the potl:ntlnzl ar-

iill where IFC can assist the
omestic: private sector and

menl: collaboration with

oreign investors, he sald and

expressed the hupu that IFC

would come forward in

moting private sector in a sig-
t way.

Foreign capital
flees after
Czech bank move

. m. Ma; ?: About 500
on ars oreign capi-
tal has been withdrawn from
the Czech Republic after the
‘central bank
Wednesday to up the fluctua-
tion band for the Czec¢h
Koruna, the bank's governor

Josef Tosovsky said Yyesterday,

reports AFP.
The Czech National Bank

"(CNB) widened the band from

0.5 per cent to 7.5 per cent.
said the move- al-
lowed for “the creation of

more space to pursue anti-in-
flationary politics and stability.”

Asm-Paclﬁc units mixed. agamst
US dollar over the week

HONG K{}NG Mar 4: Cur-
rencies across the Asia-Pacific
region had a mixed week

iﬁ;inst the US dollar, reports.

JAPANESE YEN: ‘Lost
ground against the dollar dur-
the week as the US unit
gained support from its

~ strength against the mark. The

Ja

o lcat currency. stood at

to the dollar
aftcmunn trading Friday. com-
pared with 104.77 yen a week
earlier. The Japanese unit rose
to around 104.00 yen on
Wednesday but fell on the
following day, since the dollar
advanced

ble interest rate cut
at a an Bundesbank coun-
cil meeting later in the day.

AUSTRALIAN DOLLAR:
Rose almost one US cent over
the week but dealers warned
the currency could drop Mon-
day in the first day of trade
after :hr ‘-‘nunrd AV general

of a

NESS

pro-,

agreed

in .

|

SAARC chamber team
to visit Bonn, Brussels

By Staff Correspondent

the level and model of cooper-
ation between governinent and
private sectors.

A 15-member delegation
with senior-level business per-
sonalities from all the seven-
member SAARC countries will
visit Germany and Belgium this
month.

The team will be headed by
SAARC Chamber of Commerce
and Industry (SCCI) Vice-
President A K M Shams-

ddoha.

The objective of the visit is
to exchange ideas with the
leading European parliamen-
tarians about the of
South Asia as a region of

romise in terms of their role
n economic arena.

- The visit will take place
froom March, 3 to 10, says a
release.

The dﬂ:gatinn will also
meet the heads of European
Commission and its relevant
departments to introduce SCCI
and its future plans to them."
The.dilcuulan will be held on

The Japanese government
will provide nearly 200,000
US dollars undcr its Small
Scale Grant Assistance (SSGA)
to help three Bangladeshi
NGOs to purchase necessary
equipment and gear up their
cooperation activities towards

social welfare, r UNB.
“Mintister at the Japanese
Embansy to B » Shuhei
Takahashi, signed the three
grant contracts with the three
nun overnmental urglml
Dhaka Saturday .

pr:ul release.

The counlerparts are; Dr
Ahmed Neaz. Direclor General
of Family Planning Association
of Hunﬁiaduh FPAB), Prof
Mahmudul Haque, President
of Bangladesh Friendship Edu-
cation Society. and M
Mokhiesur Rahman. Executive
Director of Jubo Academy

Under the Eﬂ‘l‘ll.l'll‘:tl. the
“JII.MIE ment will pro-
US dollars Ior the

a Women Multi
Training Centre Project by
FPAB for the construction of a

Bhatpar

f:lcctiun here.

urrency - .closed at
76.38 Ué cents compared to

75.50 US centa last week.

HONG KONG DOLLAR:
Ended the week at 7.731-
7.732 the US dollar,
marginally up from the previ-

.mawunks‘?'?ﬂﬂ??ﬂii

SINGAPORE DOL :
Weakened to 1.4123 to the US
dollar from 1.4085 at the pre-
vious week's finish, The -
pore currency fell as the
greenback was boosted by

- signs of weakness in the Ger-

against the mark due
to investor cautiousness ahead.

man economy which sparked
talk of lower German rates,
dealers said.

NEW ZEALAND DOLLAR:
Closed Friday worth 67.48 US
cents, unchanged from a week

rlier, the Kiwi was tendin

wnward during the we
although Friday saw it rise to
67.52 during the day.

INDONESIAN RUPIAH:

Closed on Friday at 2322 ru-

 help for 3NGOs

. signed to improve rural

- centavos
_ depreciating to 26.175 to the -

Shamsddoha

The delegation is also ex-
pected to sign an agreement
with Euro-Chambers for in-
ETEI!-Ed cooperation a

glvnt sector constituents
of the two regions of Europe
IndBmﬂhMt.

traini facility. training ma-
terials and equipments for
collaborating to improve family
planning, income generating

. ncllviliea and women lltermz

adesh Fr
ucaun

dollars for its Huh.l? Hutﬂum
Eduulticm Materials Deveée

roject to meet the cost
of hc th nnd nutrition related
printed materials to improve
effectiveness and capabilities
of those working in the field.
~ An amount of 69,614 dol-
lars will be used for the con-
struction of the Holholya Adar-
sha Bidyaniketan buil de-
ca-
tion.

A total of 17 NGOs sa far
received grant assistance from
the SSGA which started its
schemes in 1988 to extend
grants to NGOs directly. o

In this fiscal, nine NGOs

rec.ived a total of 658,119
dulliru to collaborate their ef-
forts to promote Bangl

social dﬂclnpmt in grass-
mutal lével. =

piah stron than at closing
un Friday the previous week. -
MALAYSIAN RINGGIT:

Closged slightly higher nst
the US dollar thtn wn:hagnai::-.

pectations of improved De-
cember trade figures to be re»
leased soon. e . local unit
opened - the week 75 ints
higher to close at 2.5450 from
2.5525 last week.

- PHILIPPINE PESO: Lost 1.3

against the dollar,

eenback from 26.162 on
cbruary 23.

SOUTH KOREAN WON:
Strengthened against
greenback, trading at 780.70

o the US dollar on Saturda

compared to 789.20 a wee

P P ATWAN " DOLLAR: Re-

treated slightly against the
eenback, at the the US
ollar stood at 27.497 Taiwan
dollars, up 1,4 Taiwan cents
from the previous week's fin-
i~hh 0ol 27 48R3,

piah to the dnllar or thtee ru-

-'-'-n-"'"-"ll'r_a.la_‘ y

.
e,

A 5 F Rahman, Chairman of Beximco Group,- prea:ded over a meeting ol the Board of
Directors of Padma Textlle Mills Ltd. at the company's head office in the city on Sunday,

HYUNDAI

CARS THAT MAKE SENSE

‘BRIETS|

| vice to Yangon in Octo

adesh |

| tourists and overseas workers.

| reporl said.

the .

Wines are now made
with or , he said.
o8l said research
team produced a clear liquid

—

has quit its 12.23

Tauranga company.

quit the port company on

bulk of its stake dur
| tor an average p

~New Zealand dnllarq

dollars (1.00 dollars).

¥

" TﬂKYﬂ. Mar 4: Japan's
‘businéss tonfidence improved
slightly in February, the Bank
of Japan said y, but the
unemployment pic¢ture re-
mained bleak, particularly for
‘the says AFP.

"Overall, the latest survey
reconfirmed our assessment
that the économy is resuming
its recovery," said Masayuki
Matsushima, Bank of Japan
Research and Statistics
Department Director General.

| e Bank nf Ja
terly survey Ear;muaeu
{ showed the diffualun index for

immediate start of a a:ltl en-
erating recovery supporte by
strong growth of consumer
and capital spending.

“We have to continue to
check carefully whether the
ongoing recovery, su Ippnrted
by macro economic policy, will

large manufacturers, of the dif- enter a self-generating recov-
J ference between positive and ery,” Matsushima said. adding
' negative views of the economy, - that" improvements in busi-

rose to minus 12 points from
minus 14 in November.
Ha or manufacturers are
u:tlng an even better nut—

ness sentiment continue to be
modest due to emerging con-

offshore demand.”

“Agricultural Credit Manage-
ment in Bangladcsh Problems

He co-authored a book ti-

‘tled "Transactions in Foreign
Exchange-Principles and
- practices.

when the next survey is Economic Planning Agency
cunducted in Mn{e with the Vice ‘Minister Makoto
index expected to be at minus Kobayashi said the report
six ts. - showed "stronger signs of eco-
ut Mntuuuhinm sald the nomic recovery’ than the

ongoing improvement in sen-

agency's own monthl
timent did not indicate the geney :

nomic

eco-
report released late

last month.

Kobayashi said the report
indicated Japan's economic
recovery was not as strorg as

' $0me economists had forecast,

but the data was "in line with
the gnvarnment § expecta-

tions.’
Despite business ﬂr:ing

"slightly brighter picture for
the economy, for the unem-

- ployed the situation remained

cerns over the deterioration of

gloomy.

Japan's seasonally-adjusted
um:m‘fln}rmcnt rate stayed at a
record high of 3.4 per cent for
the third consecutive month in
January, the management co-
ordination agency said Friday,
still the worst since it began
mm iling data in 1953,

e jobless rate for men

was steady at 3.4 per cent but
the rate for women deterio-
rated 0.2 percentage points to
3.5 per cent, the a%ency sa il

he seasonally-adjusted
number of the unﬁmplnjrtd
reached 2.3 million in January,
also the worst-since 1953, ex
¢eeding the previous record of
2.19 million in September
1995, the agency said.

“The tlabour situation re-
mains severe particularly for
the young and people around
retirement age,” an agency of-
ficial said, adding . "We cannot
say when it will improve '

On an unadjusted basis, the
plight of young workers con-
linued to deteriorate, the offi-
cial said.

In the 15-tn 24 age group,

J apan's business confidence i improves
but jobless picture remains bleak

the number of jobless rose by
1.2 percentage points to 6 5
per cent year-on-year with an
unadjusted 550 000 Im;-kmp;
for work

In the 25-34 ape group
unemployment rose (0 6 prey
centage points to 4 2 per cent.
or an unadjusted 570 000
people.

For those on the 5bH 64 apr
group. the unemployment rate
was 4 8 per cent, a 05 per
centage point irtcreased.  at
80 000,

But the Labour Mirnsiry saied
in a separate report that the
ratioc of job applicants tn
openings rose lrom (O b4 an
December to (0 KGT in Jaraany
niecaning there were 67
openinmgs lor every 108 ol

b

seekers, theé highest since
November 1993

The services seclor saw
continued improvement. but
the manufacturing. transport
and telecomn sectors saw ongo.

fng deterioration. # said.

For manufactiirers and non
manufarturers whao have been
sheddimg workers 1n a hbid 1e
streamline operations, the
Bank ot Japan survev found
that ConcePrns Over  exXooss
labour conihitions were reced
g

Bat e eraplovinent Ty
sinp in uirw cased from 24
prnnte 4. )2 ;mmh-. el ating
that many rmatodactarers =sull
hetieved thier was an excess

Matsnishirna =000 the reasor
the busiriess o onidelenn e it
Sieay AvadeX mpersasaeciaar e
R R R rEl At iy vhie
deyprh ot i be 1%
FIATEY 4 dhpiaTiif = o
iy ATe SEFinE. GfpPToviNE
Pisitiess ¢ LHDATE et taelpe
Phaad TEi syl Are s i Falione
I et
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prime minister-elect

Australia's beef exports a polit-
ical push to overcome colla

ing

frenzied downward spiral last
week, analvsis sawd the 30 per
cent
plunge could worsen

dent Johin Purcell <and,
1'% has proven,
pronnotion any dav

powel
Patoel!l sand Australia s beet
eaparis coutlld e nnpreved if
Eh'.*{

cir the natton s trading paet
1167 %

attie preadacers have
Poariiesd g o atiorg Ve SR Y
B T L T N ol
witneir Yas o wped tenis o1 gl
s o lodl e s ! thie o alne o
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YANGON. Mar 4: Royal
Brunei Airways will be Ser-
the
stale-run New Light of Hyan‘
mar reported Saturday.

Brunei and Myanmar had

already signed a civil aviation |
agreement allowing their na- l

tional airlines to fly to each
other's capitals. 1
al Emnci

the aerﬂnc wi
and its ina

Gen-
an said
be biweekly

will co-

incide with the be -of
| the government's of
| Visit Myanmar Year in-October.
pori:ruatcly, the paper re-
Saturday that Japanese
Hotelier Nikken Rentatom Ltd
has signed a memorandum eof
understanding with Burma's
Ministry of Hotels and Tourism
to build a 25 million dellars,

350-room hotel in Hﬂdﬂ?
the s

It will be

J -ownied hotel in Man-
d:iny‘ Burma's second

% t}!gm:trel 50

Two Si rean ccmn
nies, App nvestment

and Straits Steamship Land

‘have alre construc-
tion of hat:nt‘w:dlgr t:ﬁchhr. 4

BANGKOK: 's boom
of mega mall bui is com-
ind to a close as s
and retailers realize can't

co e by offering more of
m:atc ﬂmlm firm uldrﬂi
g, >

by The Mlu-
datnd Press on M
Th:re‘*ﬁl.re more htn ED
m
unlg' m“malreldg’
md, its surrounding suburbs.
cﬁ include Future Park,
Fashion [sland and Seacon
Square. three of the largest
malls in Southeast Asia.
“While the emphasis®over

the past two been on
biggest is- be{?“uid a report
from Jones Wootton, a

real estate consultant, "there

rﬂl? hel agr; s Hmﬁ%

shopping) centers to

and tnr et a 8 fic market

nlpha il they want to succeed.
The report also noted that

the focus of mall

had shifted from central

B k to the suburbs, a re-

flection of retailers’ att

to reach the growing

middle class as ﬂppﬂlﬂd to |

An oversupply of retail|
space will keep the average
rcntal of dirs &0 per square
l!in:r year about constant
over the next two years, the|

NEW DELHI: Indian scien- {
tists say they have produced a
carbonated wine with tmpicull
| fruits such as mangoes,
bananas and ]Fll a news
report said M v
' The wines mre ‘made by
India's leading alcoholic bever-
age manufacturer, Kedia Castle
Dalleon Industries, accofding
to UV Singh, the company's
chi:fhhiochﬂnim -

The company produced
wine and brandy u-lfl:lg
fruits :uch as intnpﬁ:.

uavas and litchies.

st of India news -gmcy re-
ported.

The carbonated wim are
said to trap the carbon dioxide
produced in fermentation.

from a mixture of fruit j
and en es and  then fer-
mented it with a slow-growing |

"Wines thus ed pre-
serve the taste of the fruit.,” he {
said.

The technol would help
use thousands tons of fruit

rish
stor-

that otherwise would
because of a lack of col
age, he said. |
WELLINGTON: Callander
Ltd, a subsidiary of the
Malaysia-based Tiong Group.
r cent
stake in New Zealand's Port of
In a substantial security
holder notice, Callander said it

March 1. Callander bought the

1994
1.24

(83

rice ol

cents).

On Friday utilities investor
infralil saii it has raised iis
stake in the port from 7.3 per
cent to 19.97 per cent through
the purchase of 97 million
shares at 1. 60 New Zealand

BRISBANE: Conservative
John
Howard s incaoming govern-
mei1it has been urged to give

aps-
world prices
With Asian miarkets in a

to B0 Cet

per price

Cattiemen s 'nion presi
‘As the
politics heats

tacking the tire
T'mited States

[tespile
of the

it Al pressure was placed
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