. hjve to rise from 1.3 million a

SAARC housing
ministers' confce
tomorrow

Housing and Public Works
Minister Barrister Rafiqul Is-
lam Mia will leave here Sri
Lankan capital Colombo today
to attend C housing min-
isters' conference, ‘reports

The three-day conference
of Hosing Ministers from the
cnuntrie;u of South :i.alén Asso-
ciation for Region oopera-
tion will un Wednesday,
officials sai y.

Birrinter Rnﬂq will also

holy Umra in Makkah.

s i
Taiwan's jobless
rate rises

TAIPEI, Feb 26: Taiwan's
unemployment rate rose to
2.03 per cent last month, just
below the record high it set
last summer becnuu of an

economic llnwdown. di-
_rectorate #ﬂeﬂl
Sunday, e m !
Last month saw 189,000
E{m 31: Dgli;t of jobs. an hnim
e over Decem-
ber and 2" 00]6l over the same
mod in 1994, the direc-
te said in a statement.

It was the second-highest
monthly unempl ent rate
recorded here, following the
2.1 per cent recorded last Au-

it n.'ld

The directorate said the
closure of companies and fac-
tories due to an economic
slowdown as the main reason
for the increase.

Deteriorating Taiwanese-
Chinese relations also J)I mw
role as some domes

moved their investments
. abroad, economic nmdn]u here
noted.

The council uf economic
Flannmgt annlil devﬂnpmimt said
t expects the unemployment
rate to decline in the second
half of this following the
residential elections on
arch 23. :

‘Bosnian peace
- deal architect

gets job on
Wall Street

NEW YORK, Feb 26: Richard
G. Holbrooke, the architect of
the U.S led Bosnian peace
accord; has paralyed his
diplomatic skills into a job on
Wall Street, according to Wall
Street Journal Service.

CS First Boston Inc. on |
February.21 named Holbrooke,;
the former assistant secretary
of state for Europe, one of two |
vice chalrmen of its US bro-

k
#c app-nintmtnt of Hol-
"3 a coup for CS First .
Bumﬂn a unit uf Swiss-based
CS Holding 'AG. Many Wall
Street investment banks are
| fnr emissaries to boost
business, larly overseas.
Typically, investment banks
hire former government offi-
cials h their card files of
contacts will make them rain-

At First Boston, Holbrooke;
54 years old, will devote part
of his time to developing the
firm's investment banking
business in Asia while also
helping the firm - drum up
business in the U.S and Eu-
rope, CS First Boston said.

It had been rumoured for
weeks that Holbrooke would
return. to a position at Lehman
Brothers Inc, where he was a
managing director for eight
years until 1993. But in an in-
terview Holbrooke said First
Bostorr made him an officer, "l
could not refuse.” ‘

Holbrooke, who gained
fame for brokering the Dayton

ace accords for the Balkans,

resume that is parucula:ly
" suited to his new role. Before
assistant secretary of I

the state of Europe in August
1994, Holbrooke was theglll.ls :
ambassador to' Germany: He
also served as assistant secre

tary of state.for East A.aian a.nd
!l‘gg!{lc affairs from 1977 to

e =3

—
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Rt
n potential mmmrh

an a ru—halad district
larl n a p: fo-d
basket', is yet to hc.ﬂplnmd

The farmérs of the district
hardly get fertiliser and water
in time to cultivate their
1.34,319 hectares of arable
land.

"“Due to lhlenu ‘of proper
irrigation

till only 10, 100 hectares of

land ln th.nt is, tH'ﬂ:
times a

tural- muinn qfﬂciql

- chagarh.

"We do not ctfeﬂﬂi‘erin-

Eme itﬂm% whc:n we get it, wt

uy it at higher prices”,

;.‘:ni Mian, a farmer uf Tlmtu-
Whﬂ: talking to The

, farmers can_ .

il

DHAKA TUESDAY

yet to be explored

By Govinda Shil and Raﬁq Hasan back from Panchagarh

- avaliable

Bazaar said
like fertiliser, seeds
cides are not always
in tm-rmtmﬁrvhlch
their is affected.

Urea liser was being
aoidntTahSlD Eﬂkghlg

in Tentulia Baﬁ.tr '-hﬂl:

e nf lslnglemn:

mt

gt;gient cnt.ltt:ltll t Taka
per super
phosphate 56 per

::ent nutrient 'mtmu} at

IOMHMWH

; mmnﬁmchutadbym

not: differentiate hetuwg %

’ni:plu% dlmtilhc

e
available in rt‘lm

uummdthaydomi

take water from government-

Daily ' owned deep tubewells as the
Star, mfm-t"l‘mhﬂh-

charge ‘is very high.

- is (00

They take Taka 1200 to
1500 per acre as irrigation
charge for one m;r which
cultivation, Alf Aziz

FFRRITARY 2?27 1Q0A

Economic potehtial of Panchagarh

the owners of shallow
power pumps fix t:hargcu as
they wish. As 4 resuit, the cost
of irrigation' has been in-

. he pointed out.
He felt that the cr
duction would increase at foast
thrae-hld if all arable lands in
mn are brought und:r
Onmwiomﬁlm

dupmmmrmm
* district n nutnruﬂﬂlur

a long

130 de:p tuhewl:lll 2720
shallow tuhtwth 10 low-lift

muull tubewells and
1480 traditional system lrl:

being used ‘for h‘rmum
Jands in the district.

| Picture shows a EEIItI of Biman Bangladesh Airlines head office 'thll third day yesterday of
the nnn-nuuperatmn programme called by the major opposition polltlcﬂ pnrhes
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India's food procurement
going on steadily: Ajit

NEW DELHI.- Feb 26: The
Union Food Minister Ajit Singh
yesterday safd that food pro-
curement in the country was
going on steadily and added
that due to successive s of
bumper production of wheat,
the country had a comfortable
buffer stock of 13 million
tonnes 'as on January 1 this
year, far in excess of t

stocking norm of 7.7 million

tonnes, says PTI.

a meefting of the
parliamenta
committee at m:hed to his
ministry, Singh said that go
by the current estimates
production,’ the procurement
of wheat in the cunﬁng rlbl
13 million tunnu :c.l#e-
ments for extending e
price support to the farmers
would be made by ad-
equate number of ase
centres, making advance pur-
;uym;:t of mmu;'n’d = ::I
- men
‘materials, he said.

He said that over 73 lakh
tormes of rice had already been

consultative -

ocured in the current mar-
eting season and 123 lakh
tonnes of wheat was procured
during the just-ended rabi
season.

Stating that wheat pro-
curement for the central pool |
the last few seasons was

quite . he said wheat was
availa mpicntyinthem-
tral pool to meet the demands

TOKYO, Feb 26: Asian par-

ants at next month's
IEI mark U“nlf:ntm‘ wtill;h the
uropean e con-
ference will help rI:Irtu de-
W: and shrinking
inves t. according to a
Japanese survey released here,
The Japan External Trade
tlutihhidE'l‘Hﬂl “:g in a
statement it surveyed gov-
ernment officials, businessmen
and academics through its 22
offices in the ahead of
the - Asia-Europe Meeting
ok starting

tici

March 1.

It found that while the 10
Asian countries taking part in
ASEM had become '‘an impor-
tant ma.rlu!:t for the Eu-
ropean uﬂ;e EU share of

from Asian coun-
"“’“"mm dechined.

Th:dhnun side ﬂ:!:lllu
wortied abowut lh::lnidng Wr Q-

investment

Asian ptrﬂc!pnntu at ﬂ'l!.'

says Filipino tycoon

MANILA, Feb 26: Property
tycoon Tan Yu, who has built a
multi-million dollar real estate
empire in Taiwan and the
Philippines. says the first mil-
lion was the hardest,
Reuter.

“All of those who have made
it big in this world came from
nothing. But they did not make
it because of luck, but rather
because of hard Wtirk aticnct:
and most ef all, brains ‘he
said.

Tan Yu, who-'declines to an
either how old he is or how
much he is worth, made his
first million at 17 and built a
sprawling mansion in Manila
three years later.

"The most difficult part was‘
making the first million. After
that, evetything was easy," he
said.

Tan Yu grew up poor in Bi-
col fmvinc: soutMeast uf
Manila. He stopped goin

~ school at the age of 13 w :n

his mother sent him to Manila
to earn a living.

' started out as a ba age
boy and then I became lucky
and made money from selling
T-shirts,” he said.

The T-shirt business might
have laid the foundation for
fortune, but Tan Ya said real

estate had always heen his real .

love.

"At first. we had our textile -

business, but later on I turned
that over to my brother so |
could concentrate on property
development. If a business has

Qulhing to do w!th real estate,

says -

"Set a

Pm of its investment bu

] don't into it.”" Tan Yu said.
He first branched out into
Taiwan from the Philippines
1972. Now, his Asia world em-
ire covers five countries: the
hilippines, Taiwan, China the
Uni States and Canada.
Unlike other property de-
velopers who have to actually
before bu it.
Tan Yu says he would rather
look at :
" "Location is the most .im-

rtant thing in buying prop-
I:ity and you can't am:\rue loca-
tion by going to the site your-
sel;:tgncause you will not see
an
“When | buy pro
cnmputt everything,

fa.r a Eane is from :vujrwhere'

Tan Yu. who is seen in the
Philippines as Taiwanese
rath:r than Filipino because of
the amount of tlmp he spends.
in Talwan, says Asia wond is

going to earmark the largest
et
r the Philippines starting

this

'%:BrPhilippmes will be our
priority among our interna-
tional operations. Second is

Taiwan, third China and fourth -

the United States,” he said.

Whereas, before he used to -

spend unlﬁ five pcr cent of his
time in the Phili now
he says he_ divi e.s his time
equally between the Philip-
pines and Taiyan.

“We think this country has a
bright future. It has improved a
lot under President Fidel

in .

but land.” TanYusa.id -

sortium that was su to
develop camp John Hay a
former US military camp - in
ern

'AIG Realty Corp unit, is the

. the cost of the two prn{ects.

Ramlﬂﬂtmttum
because at that time, it was

booming. Now
byumym 80 :
I::;t ﬂll: appetite to invest,” hc

A.l
Fhilip’pmea
prospects, Tan Yu, bewails the
nation's- shaky law and order
and the controversy over envi-
ronmental issues. .

Tan Yu had brought in Tai-
wan's Tuntext Group in 1994
to lead an intermational con-

hu[liuh about the
investmemnt

l:ﬁ:nu city in the n
, into a resort.
pm]u:t. however, failed
to take off after locals
protested “saying they feared
the resort's impact on the en-
vironment. _
Asia world has lined up
three big projects in the
Piultppmen
e project, handled by its
construction of office-residen-
tial towers in Manila.
. Another is the development
of reclaimed land fronting
Manila which will house a
club and four office r:u:ldmtial '
towers.
Tan -Yu would not disclose

The third and most ambi-
tious project is the 50 billion

- ASEM are the seven members

_— Star photo | of the Associstion of South

( Making first million the hardest,

East Asian Nations (ASEAN) —
Brunei, Indonesia, Malaysia,
the Philippines. Singapore,

| Thailand and Vietnam — as -

well as China, Japan and South
Korea. i e

JETRG ‘said that global ex-
ports by the 15 EU countries
an annual average uf ust

f"rer cent between 90

the United

Expnrtl to
er cent, but

States grew 3.9
exports to the 10 Asian coun-
tries jum 9.6 per cent, "the
highest figure for any regional
market for EU exports.”

“As a result, the 10 coun-
tries have become an impor-
tant export market for the
EU.” it sald, adding that in
1990, the countries accounted
for 4.6 per cent of tatal EU
exports, growing to 6.2 per
cent in 1994. N

“In the future, the Asian
market holds one of the keys

gional exports between those
countries grew 16.8 per cent,
exports to the US rose 10.3
r cent and exports to the
U increased 6.6 per cent. -
But the EUs share of ex-

A-inn countries
per cent in
per cent in 1994.
"Accordingly, the Asian
side's biggest hape for the
ASEM conference is thnt’ it wi
help pave the way for a recov-

SIE in 'iﬂ;ortl 10 the EU."

fically, the Asian side
.,wnu like to encourage their
EU counterparts to realise
market- ng measures that
are at least on the level of
those being pursued merm-
bers of the Asia-Paciflc Eco-
nomic Cooperation (APEC) fo-
rum.

JETRO said that Asian atti-
tudes about investment "were

rts from th
ell from 1
1990 to 14.5

to helping the EU overcome much the same.”

its economic difficulties, in- Nine of the Asian countries,

cluding trade,” JETRO said. excluding Brunei, attracted
But the situation for the appruved forel investment

Asian Iidt was different, the worth a total 82.1 billion dol-

« « 4 darsin 1994,

i Inhﬂl exporta by the 10, & The EU acco @_an 8. B

MEH participants from Asia * %inion “doMars

increased 11.6 per cent be- per cent, down from 13 '3 pr:r

tween 1990 and 1994. Re- cent in 1980,

JETHQ said its surve
"confirmed that the Asian side
is looking to stimulate further

EU investment through the
upcoming meeting in
_ Bangkok." '

US dollars to 100 billion US

dollars dmlupment of Fuga IJ

land,

ar:twlst.s yesterday.

US car manufacturer Gen-
eral Motors' announcement
that it might invest up to one
biflion dollars in a joint vehicle
ture in Shanghai, brings
China's target of 50 million
cars on the road by the year
2910 one step nearer. .

‘To fulfil that dream — or, as
environmentalists sek it,
t nightmare — car produc-
n over the next 15 years will

y¢ar to 5.5 millon, at which
pbint - output would be ex-
c¢eded only by the United
States and Japan.

Officials see the car indus-
-as central to China's ambi-
tipus dash for growth, taking
' from the priority given in
ous 5 to es.
Bicycle production began
he Communist Party
power in 1949, and

Bikes are now the main -
of transport in most Chi-
cities, and Sha has
millien of them. It is not .
sing that the city's 13
fllion residents. are more
ncerned with cycle lanes
bike- faciljties I.han
th future car jams.
\ Forming a anspm't policy .

jams,

Traﬁic jams compel Chmese people to look ﬁJr altemate route

in the face .of such conflic

" interests is difficult, and

vice from forei traffic ex-
' Erts rilainﬁt alwa I-Pﬂ pful.
an ayor uangdi
ruefu % s how "American

. and Japm rts told us-
. to get rid of the bicycles in the
city, while Dgtnh experts said

get rid of the cars".

So the city did a I:dt of both,
closing some major streets to
bicycles and others to ‘cars.
And still the average speed of

motorised ‘transport is only -

eight kilometres an hour. -

Questioned about the traffic
a city spokeswoman
admitted they had no traffic

anagtmnnt experts; saying:

“Lmknutnftlm*whdow——m'
. can
self. We have no solutions.

see the problems for.

Maybe you can pass by and give
us some”.

Hr.anwhlle work continues

an underground raﬂm ;
1£|.|rhia::h is airelsr ?

But the deve npment mmt :
comhmuters

keenly watched by
is .the tussle between the new

private bus companies and thc
- old state-owned

At first glm:e it inak.'! like |

. stations

‘money for maintenance —

an unequal stra

tﬂ-
owned Sh ai Stt‘-

anuit runs

7,415 buses on 458 routes and

emﬂ oys more than 80,000
people. Da Zhong Taxis, one of

- several new trans compa-
nies, ‘runs onl buses on
three, lines with 150 employ- -

ees. But as China shifts towards
privﬂta enterprise, it is Da

Zhong's future which ' looks -

bﬂg:mpnc its un Prqulenl
uﬂ'ice in a run-down area r';?

in three years it has™
nvm from vlrtuall not
ntn ‘the city's ‘'bi t tax
with over cabs.

.'lt has .now. diversified into

buma:ndladnl wcllunthe
S stock exchange =

a post-tax rnﬂt la- ar nf
more than Ejé.n
Newspapers and television
ﬁ it canﬂdera.hle
coverage as an ex le of a
Chinese com able to make
money in a re ble way.
Shanghai Transit, on the
other, hand, survives on
dwlndhng municipal grants
are due to in three
years: There is en gh

Fons Tu:instra writes from Shanghai

alone new h;.:m — and break-
downs are comimon.
Shanghai Transit's work-

force has been cut, too. *A few

- years ago we emp]o}rnd 11.7

Fle per vrhicle says gen-
eral manager mngshcn
"Now peobhle have to wor

The pace of progress
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Traders fled the Tongi Bazaar dunng the clash between policemen and opposition political

— Star photo

much hlrdcr " Not very much
harder: nn:m he employs 11.3
g Zhong Taxis employs
ﬂ! .4 per bus. Employees
longer hours and earn’
about 30 cent more than
their state-owned counter-
parts. But both ‘take
nsibility for workers’
th care, pensions and

that

The economic changes

are g a role to private

ﬂrml su as Da Zh Taxis

radzlcntl)nyc affecting the na-
services,

thnghli Transit has tradi-
catered for the poor by
rarel ting up fares - always

.IF)E le:mlt:lumm that
. has

required Bei s approval.
"Since 1949, L?’:g have in-
creased fares only three
times,” Says Li.

‘One way of increasing rev-
enue without involving Beijing
is the introduction the new

"special” routes. such as those
murgg; an auction early this
year Zhong Taxis.

"Twenty days after the auc-
tion our hul:n started the ser-

vice," says general manager Xu

are 2,61

Xuegu proudly. The tes
were l:nirta:- Lhrit rﬂlnmully

had little public trans

-Shanghai Transit failed to win

any new lines.
Buses on these routes con-
nect particularly busy places

and méke fewer stops, , in
what may be a sign of s to
come, the fares are higher

than normal. averaging two
yuan - four times the maximam
cha_?led alT‘ranﬂt
t the city
buses on s cial
services". They accnunf for
.‘lﬂﬂ millinn passenger jour-
with Shanghai
T‘rlnaits .3 billion, hut the
length of their routes is al-
ready up to one-third of
Sh ai Transit's

Xu, a 48-year-old former
dockworker, is keen to em-
phasise his company's social
conscience. He says its bus op-
erations are subsidised by its
Laxis.

"It was about time we gawve
something back to the com
munity”, says. "We are not -
doing this to make a profit. We
do it to accommodate the res
idents of the area”.

Egypt to sell off
beer, wine cos
in April
CAIRO. Feb 26: E
sell off its state-owne

t will
beer

news
| ‘!h:"
Al-Ahram

mM-
:I:l m lilill'll 70 r:ompnnic. ; S.
 Singapore GDP
' may grow by

8 pc in '96

SINGAPORE, Feb 26:

's gross domestic prnduc-t
-I GDP) :ﬂ : to ;
seven ' cent in
1996 fnllaw!‘hg .9 per. cent
ansion last officials
today, s AFP. :

The ministry of trade and
industry, releasing results of a
1995 economic survey, ex-
pected slower growth in the
crucial electronics sector and
more moderate expansion in
the Asia-Pacific rﬁ@locl

While the outlook for the
external environment remains

sitive, sentiments about the

uropean and US markets are
less optimistic than before, the
report said.

The economy grew by an

cent in 1993

average of 10 per
and 1994 but analysts sa
cent woul

seven to eight per
be a more uultllmhle level for
Singapore, which experienced

a mere 1.7 p-er cmt lnﬂnunn

h-t{a-—

mj.murgr u]un cited con-
tinued pressure on Singapore's
tiveness.

costs and

MUSCAT, Feb 26: The oil
incamc of the Gulf Itltt of

t:mtin lﬁs?due tum =L
crease in crude lndltl

exports, .one t of which
went to an increase in crude

prices and its . one
_third of which wm.l;‘llpm
an nmcil.l lhuﬂ:ﬂ yes-

{}l{ revmut.a whlch form
the bulk of Oman's income,
stood at around 1.39 billion
Omani riyals (3.6 billion dol-
lars) in 1995 com with
1.31 billion 53?5 3.4 billion.
dollars) in 1 thl.' Develop-

ment
Crude cxpﬂrtu surged
cent to aroun

13.9 per
715,000 barrels day (BPD
from 627.000 ng wh};k th::ll
average price of Omani crude
increa around eight per
cent to 16.39- dollars from
15.17 dollars.

Oman, which is not a mem-
ber of the 12-nation Organisa-
tion of Petroleum Exporting
Countries, produces around
850,000 BPD, of which nearly

100,000 BPD are supplied to

lh:lnca]rcﬂn
cr%mnutapm—
mmﬂm&.m&

its fifth development -
g‘:mm S

“Inth!lmwe help pro
mote the economic ﬂcwzm:
ment of . We are very
concerned about our reputa-
tion in the & .

Xu proudly elaborates on
the extra services his company

currently E:_nv‘.lﬂu from free
the sick t&uml-

But how ‘this generos-
ity will last is-d able: In the
future much will d d on
what shareholders want — and
they will expect Da Zhong
Taxis to behave like a com-

mﬁ"ﬁ&ﬂ‘f géar the com-

}Jﬂ 's strat is to secure a
oothold in e market and
then d "This operation
has only just started. Every-
thing's new for us. But |
expect wr.-;i have 100 buses by
the end of the year, and in the
next five years we'lll buy an-
other 500

"We're not worried about
profits. The market here is
enormous and transport will
be a most important element
in this society We'll get a
EL‘(‘T of the cake * — Gemind

Exchange rate Sl= 83
A

(Fons Tuinstra is a Dutch
Jjournalist based in Shanghai )



