Tkl5cr Bhﬁla Town
Protection Plan

- .1neffective

BHOLA, Feb 25: The Taka
15 crore Bhola Town Protec-
tion Plan undertaken by Bang-
ladesh Water Development
‘Board lailed to check erosion
of the river Meghna, reports

UNB.

The r?cct so far yielded
no rtnuﬂ ue to want of ade-
guate fund, lack of proper su-
pervision and placement of

concrete blocks at wrong
points. -
The plan was initiated in

1992 with an estimated cost of
Tk 15 crore. But the authori-
ties sanctioned only Taka 3 .32
crore du the last four years.
Some 1.92 lakh CC blocks
were placed on the riverside
for thetkic::lﬁ erosion. But-those
were pla orr the banks ol
‘the river. far from the river-
side.
''*  As a result, erosion.is con-
tinuing making the toewn pro-
tection plan ineffective.
Officials said. the authori-
ties sanctioged only Tk 38
—lakh out of the total Taka 1.5
rore estimated for 1995-96
scal year which will be

tilised for making another .

1.12 lakh CC blocks.
Local people ur the au-
orities to make the project
flective in controlling erosion
to save the town.

Singapore PM
gets highest
sdlary in

the world

SINGAPORE. Feb 25:. The
Singapore government, which
has the world's highest paid
ministers, said yesterday it was
djusting the pay scales of se-
for public servants to keep

em in line with private sec-
or salaries. reports AFP.

A statement from the office
pf Prime Minister Goh Chok
ong said civil servants who

ach the highest grade in the
purealcracy woutld now draw
he equivalent of 26.214 US
dollars a month,

The announcement coin-
ided with the publication of a
study showing that the Singa-
pore premier, at 812,000 US
dollars a year, has the highest
salary of any head, of govern-
ent, earning far more than
aders of industrial nations.
Singapere cabinet ministers
arn an average of 574 476
dollars annually, according to
igures compiled by the
bwitzerland-based world eco-
omic forum and carried by
bingapore's Straits Times
IEWsSpaper.

The second-highest earner
s the Japanese Prime ster
t 395,049 dollars a year, fol-
owed by the German Chancel-
e at jjiﬂ.lsﬁ doMars, the

The Swiss head of govern-
nt earns 3000.765 dollars
ually. while the US Presi-
fent . gets 200.000 dollars, it

AR .
i Singapore, with only three
nillion le, suffers from a
hromfic labour shortage in all
The -suutheast /Asian "dra-
" economy is listed among
orld per capita. and its
onomic output is expected

grow by an average of about
ven per cent annually to

" Civil service salaries at the
pper rungs are now pegged at

cent of the average in-
of the top four individu-
8 in six fields -banking, ac-
unting, engineering, law, lo-

manufacturing companies
d multinational eorporations
rating in Singapore.

e 10 richest nations in the

Clinton admn urged for fresh
aviation deal with Tokyo

The existing air agreement,
which dates back to 1952, re-
siricts the number of US and

Fertiliser being 1
black market in N-dists

ers at high prices to earn

LALMONIRHAT. Feb 25:
The allotted fertflisers for Lal-
monirhat and Kurigram'® dis-
tricts are being sold bn black
market by the dealers to earn
profit, local farmers atleged.
reports UNB

After conducting lield wvisit
and getting information from
the faxmers, local leaders in:
formed that the price of fer-
tiliser has shot up due to high
demand

The government rate for
per bag is Taka 186.25 but the
dealers are selling it from Taka
275 torTaka 320 _

The farmers said for the ab-
sence -of Deputy commis.
sioner' s involvement this year,.
the dealers creating artifictial
scarcity are selling the fertilis-

windfall profit.
H:r:nrdtnr

CeS,

the demand.
Eight
monirhat and

Kurigram have been appointed

in this regard.

Local farmers in a written
complaint alleged that two
dealers — [(Ben

and Sonargaon
ol Hatibandha

thanas sold out maximum allot -

ted fertiljsers
market.

to official sour-

Bangladesh Chemical
Industries %m-porllmn allotted
2.600 metric tons of fertiliser
for Lalmeonirhat

metric tons for Kurigram in
January and February as per

dealers .

B

Che il
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DHAKA MONDAY

Farmers accuse dealers

of fertilisers

and 5.000
Local

in Lal-
13 dealers in

first

al Compan

Ef;u‘lrl SF!'urE,i
and Patgram
the last

in the black

Meanwhile DC of Lal-
monirhat expressed dissatis-
. #action at the increased prices

raie leiters to the dealers to
sell the same at fixed prices. ’

farmers
these dealers are intentionally
not taking their. allotment at a
time to create artificial crisis
in the market.

The high demand of urea
fertiliser will
15 days of March for
IRRI-Boro crops.

Local elite predicted that
the districts may ex ence
years urea
crisis if BCIC fail to take ap-
propriale measures in time

sold on

and issued sepa-

also said

prevail-in the

ertiliser
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'Rogue Trader.’

Leeson, wife of Nick Leeson, th

| _ e trader currently serving a prison seniance in_Singapore -
for his role in the collapse of Barings Bank, in London with the recently pubﬁshgwl”

AFP/UNB photo

UNDATED, Feb 25: A new
lobby of more than 130 US air-
lines. cities, airports and
tourism-related businesses
pressed the Clinton adminis-
iration to open talks with
Japan on a new aviation
agreement. reports AP,

The group. called Access
US-Japan, released a report
claiming that restrictions in
the existing air treaty betwgen
the two nations cost the US
economy $9 billion a year.
Noting lﬁat the US and Japan
have agreed to complete talks
on an air-cargo’ agreement by
March 31, the group called for
the governments to begin pas-
senger-service talks immedi-

- ately.

The idea is to add non-stop
flights to Japan from US cities

. not currently served, promote

airline competition, lower
fares and generally increase
economic activity between the
US and its No. 2 trading part-
ner. the group said.

Japanese cities
ceive direct air

gives big advantages on the US
side to UAL Corp.'s United Air-
lines and Northwest Airlines..
other US carriers complain
that this discriminates against

them.

Meanwhile, Japanese carri-
ers and the government fret

that the treaty
and Northwest u

pick up passengers in Japan
and fly them to other Asian
in  competition
with Japanese and Asian carri-

destinations.

ers. And because
riers tend

to have higher

an additional
that can re-

services and

rently. big
Houston.

gives United

Japan.
nfair rights to

lines,

Japanese car-

costs, they dislike UUS carriers’

ability to charge lower ticket

prices. But previ

overhaul the air agreement
haven't gotten very far,

The group's

pared by Coopers & Lybrand,
cialma that just three new

ous efforts to
than

report, pre-

non-stop llights a day belween
the US and Japan could draw

gers and at least S500 million
in annual airline revenue. It
also estimates that a 25 per
cént reduction “in air fares
could motivate 4.8 million
more people to fly between the
two nations each year. Cur-

Miami
have no direct air service to

Among the lobby's members
are AMR Corp.'s American Air-
Continental Airlines,
Trans World Airlines and Delta
Air Lines. and the ai
Miami. Dallas. St Louis and
Portland, Oregon. .

Under the US-Japan avia-
lion aﬁeemenl. a carrier other
orthwest,

Japan Airlines must negotiale
with both governments
being allowed to increase its
presence in the market.

200.000

passen-

cities such as
and Boston

rports of

United and
fore
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Iran wins tender |
for $ 'l.SOm_ oil |

projects in

had eed with Turkmenistan
on | million US dollars

tween the two countries.

KL construction
sector may grow
by 16pc in 2 yrs.

KUALA LUMPUR, Feb 25:
Malaysia's construction sector
is expected to grow by be-
tween 14 and 16 cent an-
nually until early 1998, fuelled
by the country's mega infras-
tructure projects, a local
stockbroking house said. re-
ports AFP.

Turnover of eonstruction
companies was expected (o
expend by 20 per cenl or
more annually over the next
three years, Seagroatt and
Cam SDN BHD said in its
sector outlook and recom-
mendations.”

"Profit margins, however,
will be under pressure due to
keener competition and esca-
lating costs of labour and raw
material.” it said in a st re-
ported by Business Times Sat-

lll'd;{.

ost of the construction
work was geared to the ]998
Commonwealth Games in Kuala
Lumpur. Projects include the

nine-billion-ringgit (3.6 billion.
dollar] Kuala Lum]|))ur Interna-
uonal Airport, the Tﬂﬂmi'
Commenweal
Games Complex, the light rail

Turkmen President
Hapunn[;lrll N du a
visit to Iran in January
a number of J].l:g
joint i
gas deals and a %

Iran said In mber it

oject to build a gas trunkline

# ical
three day visit. which began

S

when New Delhi is trying
woo more foreign

reports AP
India hopes

South Korean car and televi-

tent will have with
leaders.

agenda during,

Saturday Kim said he was de-
lighted to be in India with 38
top

Korean president
As Kim arrived in the red
sandstone presidential palace

to attract three
billion dollars in investment by

sion manufacturers and that

will be en top of the agenda in
talks the South Korean presi-

Iindian

Both sides also have a !:olll—
im's

businesa leaders on the
first visit to India by a South

in New Delhi, soldiers from and telecommunic
}:ﬂ gave him a 21 I:Ih.:: - ' Eﬂl'ﬂl“ﬂn.
. = L
Indian President !?hlnhr Co. said it -i
Dayal Sharma and Prime Min- Indian investors 40
ister P V Narasimmha Rao re- 1
ceived Kim. in India
Both nations are i )
to sign two ts. one
on investment and ve vice
the other to set up a joint Hyo Whi Baik toid a
commission to promete trade, in New Delhi
economic cooperation and cul- hopes to be-
tural ties ‘ and sales
Rao is expected to seek ”
South Korea's support K project
permianent seat on.the Se- approved by the In-
curity Council. In return, Rao Tuesday, will
m;ki. heip persuade Neorth Ko- Hyundai at
rea lo resume talks on uniting
the two Koreas will have
Al least 70 South Korean per cent
companies have set up facto- 100 per
ries in India to make cars, decade,

household appliances. textiles

Feh 25 Compaq Com
Corp and Packard Bell Elec-
tronics Inc on Friday settled
unfair
that had been scheduled to go
to trial iA federal court Mon
day. reports AP

No money changed hands In

the settlement and the com
panies. which led sales of per.
sonal computers in the Urlited

States last year, claimed they
accomplished their goals
Compaq accused Packard

Bell last April of violating fed
eral lJaw by failing to tell buyers
that its machires might con-
tain parts from models that
have been returned. Packard
Bell countersued for unfair
competition and defamation
and alleged Compaq also failed

to disclose that some of its PCs .

had parts that had been re-

turned and re-tested

The dispute was widely
viewed as an extension of their
battle for turf in stores and for
the favour of consumers. There
are few pguidelines aboul
reusing parts from PCs re-
turn

Rfers

competition lawsuits

just after purchage and
vary m&l& mruuni :

transit system and the second
causeway southern Jo-
hore state with Singapore.

S. African economy
grows by 3pc

ductions, the Central
cal Service said reporis AFP.

Its figures indicated that
real gross domestic preduct
increased by 3.3 per cent last

ar, more I¥|.B.n half a per cent

igher thhn the forecast of
around 2.7 cent made at
the start of Sg year.

The latest figure repre-
sented the highest growth rate
since the 4.2  per cent
recorded in 1988 angd marks
the third year of consecutive

*positive growth in the South
African economy. '

In 1993 the econ
by 1.3 per cent and in 1
2.7 per cent. Early estimates
point to growth of around four

LONDON. Feb 25: Gold lost
shine this week on the in-
tional markets, as it suc-
mbed to massive selling by
US speculative funds that
weeks ago had stampeded
uy HF supplies, propelling
precious metal to strong
ns, reports AFP.
The market, which had as-
med 45%11:! would hold stable
400 dollars, was plunged
o uncertainty as the price of
e metal suddenly dived in

York.

But gold later regained its
, supported by buoyant
for the metal at a time
dwindling supplies.

Experts remain divided on
at the future will hold: a lost
ld depend on trends in US
- Interest rates.

i On the oil market, the halt
té discussions between Bagh-
dad and the United Nations on
resumption of Iraqi oil sales
came as a breath of fresh air.
London analysts believe'the ar-
rival of Iraqi crude on the
market is inevitable, but that it
may not happen as soon as

s market 'was sub-
dued alter last week's intense
aetivity. Prices moved lower,
dragging vegetable oils in their

~ Amo ng the base metals,
 sonlfivsting Py i
a
- Al S spog e b oot
weekend. -
+ On some markeis, activity
rhn: at a minimum because of
T i s T g
of Holy £ T3 -

GOLD: Slide. US speculative
investment funds pulled the
rug out from under god this
week. In a single session
Tuesday in New York, the
price plummeted six dollars,
crashing below the psychologi-
cal floor of 400 dollars it burst

- up through with much fanfare

a month ago.

Gold was the victim of the
same "hedge" funds which had
piled into the metal once
shunned as an unprofitable in-
vestment, catapulting it to a
six-year high of 41
per oynce on February 2.

Prices then stabilised at
around 405 dollars, but Tues-
day's sudden slide threw the
markets into a panic, 4s
traders asked themselves

- where the next floor would lie.

In the fevered atmosphere
on Wednesday in London,
some predicted prices would
fall as low as 390 or evem 385
dollars, but dealers calmed
down and gold ended the
week above 400 dollars. The

markét fundamentals remain
positive. Production is falling,

with South Africa set to turn
out only 416 tonnes in 1997
compared ‘with 522.4 tonnes
in 1995 and demand is buoy-
ant, mot only in countries such
as India and Japan, but in
America and Europe. '
Meanwhile, hints from Fed-
eral Reserve Chairman Alan
Greenspan Wednesday that US
interest rates could come
down also bolstered gold,
which has become a more at-
tractive investment as mone-
tary policy has eased in the
United States and Europe.

dollars

Some traders

for the metal to 405 dollars

PEr ounce,

Ted Arnold sai

At Merrill Lynch, analyst
that atl‘.fg re-

bound would not take the
metal higher than 406-4]0
dollars per ounce. At this level,

Australian and South African
producers would start to sell

their output.

SIL
followed gold d
again this-week,

metal's final rebound was hesi-
tant.. The price of silver ended
Lhe week much as it started. at

2.60-5.70 dollars
PLATINUM:

metal was affected more than
silver by the fall-out from gold,

-and ended the

415 to 416 dollars per ounce.

COPPER: Wa

sive fall in- copper stocks held
in warehouses at the London
ge (LME) of

Metal Exchan
3,750 tonnes
tonnes calmed

fears of a return to the surphus’
mountains .of copper seen in

1995.

Prices took their lead from °
these figures, to-rise by
lars to end the week at 2487
dollars per tonne. .

LEAD: Furnace. A buying
~[renzy by speculators drove.
s not seen on the
etal: Exchange (LME)
since October 1990, settling at

lead to hi
London

785 dollars: per
close of trade on
But

slipped back to

per tonne, down 50 on last
* week, with dealers suggesting
\

: Fluctuating. Silver

the weekend

see a return

. " recent gains.

own and up lars

although the

sentiment
worsened
per ounce.,

High. The

week around

. A mas- rew

to 353,050
last week's
pean output

that the market ma
some time to consolidate the

ommodity market : Gold, zinc

need

ZINC: Sink. The metal fell
slightly despite a huge draw on
burgeoning LME stocks. So
6.200 tonnes left LME ware-
houses this week to stabilise at
637.450 tonnes. -

Nonetheless, prices slipped
by 11.5 dollars to 1.049.5 dol-

r tonne.
UMINIUM: Pressured.
The metal a difficult week, as
on
amid
signs of a production su
with the worldwide output
limit plan now effectively over.
. The metal
1.610 dollars
warehouse stocks on the LME
12,950
75,125 tonnes, the highest
levels seen since June last

me

the market
increasing
rplus,

endéd below
er 'tonne, as

tonnes to-

ﬂ:{:cnrdlng to the Eu an
Alyminium Associatien,

uro-
by 2.2 per

rose

cent in the first- 11 months of

1995 to 2.9 million tonnes.

16 dol- .

which wou

tonne at the
Thursday.
. prices,

722.5 dollars

NICKEL: Slam. The metal
enjoyed another
seltling at -aro

lars tonne. !

T‘R:rﬁ.lture of the 300 mil- ,
lion dollar Lema De Hierro
sNickel Project in Venezuela,
boost world pro-
duction by two per cent, re-
mains uncertain.

- firm.-anchored as it has been

for several weeks at between COFFEE: Warmi
6,250 and 6,300 dollars per ng. Aler a

tle week,
8,350 dol-

.cussions between
the United Nations on

b

Rer cent this year.
L

tonne. Stocks rose by 61

‘tonnes to 10,545 tonnes,
OIL: Relief. The halt to dis-

ad and

tion of Iraqi oi] sales, which

had ‘sent glnnrkct Il;:tu tll-l .
anic, gave ces a brea
gl‘ ﬁ'uhgalr. 5
Already lifted last week by

the Arctic weather conditions

in the United States that in-*

creased demand for heatln%;ﬂ
and natural gas, the North

Crude ©Oil Brent reference:

price (for delivery in April)
continued to rise.
it climbed to the highest
nt since mid-January. com-
ortably above 18 dollars per

- barrel, and ended the week

::]uund 18.10 dollars per bar-

discussions between Iraq and
the United Nations on Imple-

January's announcement of .

mentation of UN resolution |

986, which allows Iraq to ex-

limited s of oll to

¥ humanitarian supplies, had

plunged the oil markets into a
state of gloom.

RUBBER: Subdued. Festivi-
ties surrounding the Chinese
new and the end of Ra-
madan meant markets were
eff out of action, as sev-
eral of the big are
from South-Easl Asia, where
celebrations were in full swing.

The London market was
very calm, prices barely
moved, and some trading

the week.

slight fall at the start of the

JOHANNESBURG, Feb 25.
The South African economy °

grew by more than three
cent mylm. easily a:reem
estimates e declines in

agricultural and mlnlgtﬂ

- week coffee

Compaq is seeking 450 mil-

ROME. Feb 25: Television
commercials, user's guides. In-

ternet sites and CD-ROMs: The

o
ol its

European Union is tryin
become the messen
oWT1 . sa ;

Next fall the EU will launch
a Eam‘:; ign to inform ple
what the EU single market is
all about, seniar officials of the
15-nation trade block agreed
at a Saturday.

The initiative, which has
been in the works for the last
two years, has picked up steam
in the months as the EU
drive for greater unity has ap-
peared to stumble amid ques-
tions of whether some plans
are too ambitious and cumber-
some,

Citizens have been left too
much on the margins of the
single market — both with re-

to its realization and to its
explanation.,” said EU Com-
missioner for the Single Mar-
ket Mario Monti at the close of
Saturday’'s meeting.

rices made
steady gains this week, to
around 2,000 dollars per
tonne.

But prices remained well
below levels hit at the end of
January, when coffee com-
mande rices as high as
2,200 dollars per tonne after
intense speculative activity.

According to the GNI trad-
ing house, parasitic insets- may

well threaten the Mexican har-
vest some 246,000 hectares
might btqf:{mc infested with
the parasites. including the
country’s main coffee-produc-
ing region, the southern state
of Ghiapas. However, GNI were
cautious about the precise im-
lications of the insect plague
or this year's harvest.

TEA> Weak. Prices slipped a
ittle this weak, although mar-
et senfiment remained

stronger than at the end of
1995, with an expected boost
in European demand and con-
sumption in the Muslim coun-
tries now that Ramadan is

over.
Medium quality consign-
ments -li%eﬂ to 98 pence per
kilo from nce a week ago.
SUGAR: Slide. Su,%ar slipped
from its recent highs on
profit-taking by dealers. A
slight fall to dollars per
tonne followed technical
trades this week, but the gen-
¢ral outlook still looked sweet,
dealers said.
mg;ﬂ;:mlm:; I:pccialin:
icted t “fd"
sugar consumption would out-
strip supply by the year 2000,
to give a production shortfall of
just below one million tonnes.

HYUNDAI

CARS THAT MAKE SENSE

ROK sees 'good turning point’
in economic ties with India

dent Kim Young Sam of South
Korea said Saturday he sees a

gﬂod turrd nt" in eCo-
nomic ties w'.tnﬁ'l ﬁu. at a time

io
invesiors.

PC makers settle unfair
competition lawsuits

WILMINGTON. Delaware.
puler

lon dollars from Packard Bell
for allegedly violating its
rairnll in power conservation
catures. video display and
high speed switching. A trial
in that case is set for June

Packard Bell had languished
lor years by focusing on Lhe re-
tall market when most of the
action was selling computers
{0 businesses. Its sales su
in 1993 and 1994 when con-
sumers bought computers in
huge numbers. giving the pri-
vately-owned company promi-
nence in the industry,

Compaq jumped into the
consumer market in 1993 It
fell sharply behind Packard
Bell in that market during the
1994 holiday season, the
hl%ent sales period. Packard
Bell put an emphasis on Pen-
tium chip- PCs that year
while Compaq's line was guﬂt
around less powerful 486
chips.

dn December 1994, Packard
tiell sold 119.000 PCs through
US stores, compared ‘i

‘o Bmpoter inieiligence tnts.

corp, a market research firm.

The single market refers to
a set of regulations ‘that
should eventu eliminate all
national bant:i:r! tl:: the free
movement ol peopie, go-odli
services and capital between
EU member states. Barriers to
the free movement of e

still exist — such as er

controls at the frontiers of EU

countries.
The future campaign, to be
named “"Citizens rst.” will

centre on a set of multilingual
guides that will outline the
rights EU legislation guaran-
tees citizens — and how those
rights are limited by national
laws. .
This includes information
about the right to travel from
one EU coun to the next
and the different border con-
trols that member states im-
pose on travelers. It also con-
tains information about li
and working freely in E
members states with access to
medical assistance and job se-

, tea, sugar slide over th

Nonetheless, the economist
intelligence unit predicted
that worldwide
would hit 121.2 million tonnes
in the 1996/97 season. givin
a surplus over demand of 2.
million tonnes. .

Cuba in particular looks set
to increase its output for
1996-97 to 4.4 million tonnes
from four million in 1995-96
and 3.3 million tones ene year
earlier. s

Indeed. Czarnikow trading
house revised upwards its es-
timate for the 1995-96 harvest
worldwide to 121,14 million
tonnes, while it predicted that
consumption would settle at
just 116.95 million tonnes.

VEGETABLE QILS: Slip. Oils
were carried under in the
wake of grains this week, after
the peaks seen seven days ago.
Soya is always very sensitive to
changes in maize because the
uses of the two crops are so
similar. particularly in animal
feeds.

In Rotterdam. soya prices
fell three guilders to 88 5 per
tonne. Palm oil lost, almost all
of its gains made last week.
falling 10 dollars to 505 pe
tonne. Sunflower lost 15 (glr
lars tb 590 dollars per tonne.

According to e
gentina's vegetable oil -
tion will dip below 18 6 mil-

lion tonnes for the ]1995.96
season, with a d of 300,000
tonnes compa with the

previous season.
GRAIN: Down to earth. The

Chicago market calmed down
after the frenzy of last week,

Inter-Korea trade
grows by 35 pc
in '95

SEOUL., Feb 25: Despite
chilly relations. trade between
South and North Korea rea-

ched 310 million dollars last
ear. a record 35 per cent

ncrease from the previous

= said
nd.lywm IIIT

South Korea ahead of

Russia to become North Ko-
reas third largest trading
after China and Japan.

South Korea ships textile
and electronic parts to the

North, where they are turned
into and simple elec-
tronic apparatus and then
shipped to the South. It
also | minerals such as

and zinc.
South Korean imports from
the North exceeded its ex-

3.2 to 1. the mini
p-dﬂtlhy o e stry

The capitalist South lifted a
half-cent eml on direct
trade wi the communist
North in 1994 after a nuclear

{ agreement between Washing-

t ﬁd Pyongyang. The N
agr to freeze its nuclear

on

e
programme, suspected of bo-
mb development.

mwm'ﬁ“w -
through Hong and other

roduction -

a Ar-'*

third countries,

EU trying to become messenger
of its own message

usr_ﬁ;;: Euides will be available
on Internet and CD-ROM and
will be by televi-

aints.
The officials also
Saturday that the siew of EU
mulnum needs to be simpii-

"‘I here is a

or

: consen-
sus on the to and
curb unlulﬁﬁﬂd bureaucratic

burdens.” said the Italian Bud-
get Minister Mario Areelli.
Enmrlicatcd EU norms
especially hurt small and
medium-size European com-
panies which often lack the fi-
nancial means to to new
ISET;}d thtnr]:j:inistm agreed
a ay. s is especi a
problem when EU norms con-
trast too much with national
legislation.

e week

with a slight fall in demand

~and technical trades putti

the brakes on the cerea
trades. :
Ausiralia renewed its
ment with Ja for the
1 -97 season, S
will sell at least 90m
tonnes of wheat to Tokyo for
400 million Australian dollars
(300 million US).

Prices slipped in the US
with an announcement that
rains fell on the American

eat plains, removing the
rought threat to winter
whieat,

According to “projections”
by the US Agriculture Depart-
ment, there will be a net in-
crease in grain harvests this
year, unless there ts some nat-
ural disaster.

In London. wheat was stable
at 118 dollars per tonne and
moved up one dollar to
109 tonne.
COTTON: Pale. Cotton tum-
bled again but this time be-
cause of technical by in-
vestment funds. Ana main-
tained that this fall would be
limited because the basic sup-
piﬁlfdtmnnd relationship was
still favourable.
On the cash market, colton
lost two cents to B4 cents per

WOOL: Worriaed. The fibre
remained weak with pes-
simism on future demand em-
anating frem Australian pro-
dirers, The index for rough
hewn British wool remained
::hnngnd et 438 pence per




