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National Day of the State of Kuwait
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OR over three decades,
Kuwait has played with
greal consistency an ef-
ctive role Iin international
rlu ment efforts that far
s its small size and

pulatiun uwait is one of
he world's leading souree of
aid for the Third World ‘coun-

{ries and its aid allocation
mountis to nearly 5 per cent
its GNP
" The discriminating role of
Kuwait's assistance licy
stems from the Quranic ﬁwﬂ
of calling upon Muslims to
hare their wealth with the
ss fortunate ones. The State
n[ Kuwait has been richly en-
dowed with vast wealth whlch
tnsgirta it to use it judiciously
about a qualitative
¢hange in thr standard of liv-
ing of the less privileged seg
ment of the world pnpulatinn
spread over four continents.
To translate its desire into
eality, the government of
uwalt eslablished the Kuwait
Fund for Arab Economic De-
velopment [KRFAED]) in Decem-
ber. 1961 with a capital of 200
;mlliun Kuwaiti Dinars.
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Kuwait Fund for Arab Economic Development (KFAED)

KFAED's actlvity in based on a
conviction in beneficial
ration between Kuwalt
its Arab and Islamic broth -
erly countries through extend-
inl development loans, grants
and assistance. The success of
the Fund in its assistance pro-

coo

ﬂn.mmel in the onal and
ab level had qual AN ex-
pansion of its sp of ncttv!tv

within a quarter of a century
encompass  all dcveAfglng
countries in Asia and

'T’his expansion in the area of

its activity increased the fund
t'.;gttn] to KD-2000 milion in

The Fund was a arently
st up with a four fold nbja&

th re

1) To provide technical and
fin ancial assistance.

2) To grant low-interest

loains for capital investment

pridjects 'and development
pla ns that can intrease pro-
duu :tivity in all sectors.

3) To pate in start-up
caprital for development pro-

jec'ts in lﬁicultur: trlinlng
anc |

4) To assist In transfer of

modern technolagy to develop-

ing countries.
It may be mentioned
that the have

periods rnnﬂng l‘rm

log 2.5 and 5.7 yoars
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5 to 25
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Heartiest felicttations to the G Government
and the Brotherly iPeopk of

The State 0
on the occasion of their

Natzona[ and Liberation Day |

' Kuwait

PHESTIGE INTERNATIONAL LTD

A name in the manpower world you can rely on

ProFILE Tours L1D

Your Guideline in the air

House # 114, Block # E, Road # 12, Banam
Dhaka # 1213, Bangiadash Tel : 607262, 886416 \
Fax : 880-2-88348%

Heartiest felicitations to the Government )
and the Brotherly People of

| The State of Kuwait

| on the occasion of their -

ONCOLOGY UNIT

26/2, Darussalam Road
Mirpur, Dhaka-1210

Phone: 807151-52

(The only modem cancer
treatment centre in private

sec:'ror in Bungladesh )
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National and Liberation Day
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Delta Medical Centre lid

HOSPITAL & PATHOLOGY

'House-20, Road-4, Dhanmond,
Dhaka. Phone: 867141-43

Fax: 880-2-867140
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1 fotce, terrorism and aggr

and 55 per cent to meet ad
ministrative costs.

A brief profile of the Fund
as of June 1995 is given below

Established - 31-12-1961
Pu : To assist Arab and
other dmlnping countries in

with loans and grants required
to facilitate the implementa-
tion of their development pro-
grammes.
(KD — Million)
Statutory capital — 2000
Paid up capital — 1780
Reserves — B85
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. Continued from page 7
emanates fromm the common

~and shared perception on re-

gional and other matters, by
the Gulf states. The Amir of
Kuwait concetved such a forum
to promote cooperation and
coordination amongst the
member states in all spheres
for the benefit of their coun-
tries for the whole Arab nation.

On the Islamic level, Kuwait ™

believes that the progress of
the Islamic Ummah is linked
with the cooperation and co-
existence of the Muslims in a
spirit of tolerance and frater-
nity. Since the dawn of
Kuwait's independence, this
country exerted strenuous ef-
forts under Sheikh Sabah Al
Ahmed Al-Jaber Al Sabah the
architect of Kuwait's foreign
policy who worked under the

| wise guidance of His Highness

‘the Amir and the prudent
leadership of His Highness the
Crown Prince and Prime Min-
ister. Kuwait's strong com-
mitment to the welfare and
progress of the Islamic
Ummah was aptly reflected in
its hosting the, 5th summit

of the Organisation of
Islamic Countries in January
1887 which was chaired by
His Highness the Amir. of
Kuwait.

* On the International plane,
Kuwait aspires to a new ap-
proach in international rela-
tions moulded by new world
order which is based on inter-
national legitimacy and a rejec-
tion of the principles of using
es-
sion to alter the status guo.
Kuwait advocates the contin-
ued role of the United Nations
in ensuring international peace
and security.

Kuwait calls for interna-
tional cooperation to protect
humanity, individuals and
groups from the dangers: of
ethnic, racial and state terror-
ism and all forms of concomi-
tant threats and blackmails.

The cardinal principle on
which the foreign policy of

Kuwait is based h been
enunciated by His Highness
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The Press
Continued from page 7

ethics is the guiding principle
upon which all investigation
reportings are based.

The press, therefore, is a
powerful media, which uses its
fréedom of expressiqn as
stipulated by the constitution
to present objective journalism
without fear or favour.

Indeed, democratic prac-

. tice in Kuwait has been consol-

idated further by the existence
of a free press.

Kuwalit takes great pride in
its press which it regards as a
democratic formn of the free-
dom of expression, and thus
apart from providing financial
support for the press, the gov
ernment respects its opinion
and always seeks its help in its

International Relations

the Amir when he declared
that "Kuwait lives under the
protection of Islam as its reli-
gion, Arabiasm as its home-
land. cooperation as its strate-
gic pagh, tolerance as its
motto, fraternity as its guid-
ance, constitution as its modus
operandi, justice as its rule,

progress as its responsibility
and peace as its goal. :
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Notional Day and 5th Liberation Day |

loans — 1657
Total repayments of loans --

and mstitutions (technical
assistarice)

Central, South
East Africa — 7.2%

706 KFAED has pgiven a total Central Asia. Europe —
Amount of technical assis- number of 467 loans amount- 4 0% £
tance — 37 ing to KD 2338 144, of which OtHers — ] .8%

. Contribution to develop-
ment institutions — 214
Numbert of loans — 467

These funds were dis-
tributed jn the following sec-
tors:

approximately half the amount
went to Arab countries. A re-
gional wise break down shows

t:rut rates on thne loans developing their economies Loan commitments — 2385 Number f b fici :
‘range between l 5 per cent particularly by pmﬁdlng them Total disbursements of cnuntﬂci.l:'l.oags] —??Iéct "y heldlioming FESUARALE S10 mnm}:nglﬁﬁm
e S R s Number of technical assis- Arab — 56% Electricity - - 23.30%
Regional and Beﬂurll Diatribution u.fLolm as at 30 June 19‘9'5 Amuunt in KD million. tance — 151 East, South Asia and Pacific  Agriculture — 18.20%
Loan ransport and__ Elect Water and Others "'-t;_i":“" ;01 Depeliclary”  --i21 8% Industry — 17.30%
No. Amount Communication  No. Amount Nu. Amount Sewerage No. Amount  ©ou™ i West Africa — 9.2% Continued on page 9
No_ Amount s
Arab 212133674 46279470 68-370604 31-200000  43-251622 122530 8-10.369 _ ,
East A:: M-513.225 16-70.485 29-128 444 271824874 2112692 1-4.500 - . 7. X . |
T sem k@ e wm - sew - eartiest Jelicitations to the Government
e nd the Brotherl: le
1-7 1 -1 - -
e = e 30 931900 100 12000 ad t rot '8 TEOP Of
The Caribbean
West Africa 8216217 8-38.574 39573 1145630 146.000 1025650 Hm
w South @ 17072 122818 3086365 822158 7-23.38%0 3-7.800 22400 ta tg 0 1 ‘ walt
Total Fund Contribution to Development Institutians : (In KD Million).
514005 285.921 on t lT
| No. Amount (In KD Million) '
17 11.529
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2 CENTRAL TRAVELS
-8 CENTRAL OVERSEAS

BRANCH OFFICE
CENTRAL TRAVELS

Giri Banija Bhaban
Chowhatta, Sylhet

Bangladesh
Tel : 3049, 715355

(Govt. Approved Agency)

1 Licence No-112

154, Motijheel C/A
(Near WAPDA Building)
Dhaka, Bangldadesh
Tel : 9565409, 9554253, 9560868

: 880-2-9565390
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HEALTH CARE CENTRE

House No 47, Road No 2'7, Block-A
Banani, Dhaka-1213, Bangladesh
Telephone : 601608, 603304



