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Janata Bank
raises interest
rate on deposits

' Janata Bank has ased
ates of interests on sa 8,
léh-::«r‘l: term and Fixed Deposit
accounts, says a press release.
This has been done for
boosting sits and encour-
aging nmbi isation of saving
habits of the de
"~ The new rates hl‘I’E been
Exed with effect from the :
ebruary 1. 1996.
The nuw rates of Intﬂut
pn short term deposit is 5.50
r cent against the previous

.00 per,cent and on savings
account is 6.50 per cent

against the previous 5.50 per
cent.

The refixed interest rates
on various ca of Fixed
Deposit (FD) accounts are: 7.25
per cent for the period of
three months and above but
less than six months 7.50 per
cent for the period: of l.lx.
inonths and above but less than
one years, 7.75 per cent for
the period of one year and

above but less than two year
dnd 8.50 per cent for the
riod of two years and above t
pot above three years.

Minister urges

smooth ferry -
services

State Minister for Shipping
Shahjahan Siraj yesterday
urged the authorities con-
cerned to ensure smooth ferry
services through Aricha and
other ferry ghats so that
le travelling to and from
Phaka and northern and
southern region of the coun

do not suffer before and after -

the Eid-ul Fitr. reports BSS.

- He was presiding over a re-
view rneetlnF of the Shipping
Minist d at the confer-
ence room of the ministry
here.

. The meeting was informed
that all possible measures in-
cluding maintenance of river
channel, control of traffic and
fncrease of ferry trips have
been undertaken to ensbre
smooth ferry services. BIWTC
lerried 2,411 vehicles yester-
da thrnugh Aricha and only 58
ehicles were awaliting at
. Aricha’ this morning to cross
the river. The state, Minister
directed the officials con-
cerned to ensure smooth

functioning of the ports.

Shandong in China
first province-to
have electricity

at every home

BEIJING, Feb 19: Shandong
in eastern China r out the
year of the pig in historic
fashion on Sunday, becoming
the firs* province in the coun-
try .. oring electricity to every
home, reports Reuter.

State television showed
technicians stringing power
cables in a. remote mountain
village. followed by a grizzled,
toothless farmer switching on
a ligl t bulb above a portrait of
the late Chairman Mao
and some lunar New Year dec-
orations. .

All of Shandong's 87 million
Eeugle in 22 million house-

olds now have  electricity,
making the province the first
in China to reach the 100 per
cent milestone, the broadcast
said.

Shandong province, an in-
 dustrial and agricultural giant,

had power generating capacity
of 12,340 megawatts at the-
end of 1995, ranking second

in China Xinhua news agency

said.

Sunday ended the year of
the pig on China's traditional
lunar calendar, while Monday
heralds the year of the rat.

'Nigeria to press
on with economic

reforms'

LAGOS, Feb 19: Nigeria will
ress on with economic re-
s launched. in 1995 and
th a controlled deregulation
of the foreign exchange mar-
ket, military ruler General Sani
Abacha said in a hp speech
yesterday, repo

He said NI trla which
derives more than 90 cent
of its revenue from oil, had
based its budget for 1996 on a

rice of 16 dollars a barrel.
sl year's budget was based on
15 dollars a barrel.

The official exchange rate of
22 naira for one US dollar will
be retained exclusively for
iransactions made by the gov-
ernment, Abacha said. . er
transactions will use the bank
s Tate which is currently 85
naira to a dollar.

Banks are authorised to do
business in hard cu but
the central bank will intervene:

once a month to regulate the
market.

O]l revenue for 1996 is es-
timated, on the basis of 22
naira to the dollar, at 214 bil-
lion naira (9.72 billion dollars).

Abacha said Nigeria's exter-

nal debt amounted to 32.585

billion dollars at the
December, comp nrﬂd'ﬁr
29.429 billion dnlln.rn in 1994,

He said the Increase was
due to accumulated arrears
and a depreciation of the dol-
lar against other currencies.

Abacha also reaffirmed his
intention to hand over.to a
democratically-elected presi-
dent in 1998,

| demand underpinned

The visi German Hun-
ttr for Ecymrgmt Coo

Dcvelupmmt Ca
)B\E called on Prﬂidmt
dur Ra

‘W Spranger, Pres-
ident Biswas sald that
Bangladesh valued Ger-
man p and coopera-

tion for socio-economic de-'

vel
P St e
e

thetic to
rendered hﬂ;nf:d
anaistm including food and
commodity assistance which
helped acceleration of the
country's development. :
The visiting German minis-

ter said that because of

friendly relations and coopera-
r.iun. many good things emer-

- German minister meets Biswas |
Bonn to extend SOCIO-economic
' cooperation with Bangladesh

ged and his government wi-

.he- to extend greater co-
ration for socio-
opment of Bamgladesh.

He a iated economic de-
ve t in Bangladesh dur-
ing the recent

Years.

The President said that in
view of the liberalisation of in-
vestment policy, B adesh
has become an ideal for

investment and hoped
that the German investors
would avail this opportunity.

In reply to a raised by
the German Minister, Presi-
dent Biswas said that the
sent situation will not
the socio-economic develop-.

mmtprmmdfomm
Gﬂ‘mlnmmutﬁcun
greeunpuftheraﬂuﬂ

e

lor to President Biswas. Recip

rn-rlting this, President Elnwaq
ed his gre u.ngn to the
nt and the Chancellor

ul' lht Federal Republic pf

Germany.

Among others, secretary to
the President Nooruddin Al-
masood, Secretary., Economic
Relations Division, Lutfullahil
Majid, Military Secrelary to
the President Major General
Ruhul Alam Chowdhury and
Charge d'Affaires of German
in Bangladesh Ronald Grafe
were present.

Discussion with
FAP protesters
press release of Like-
Ac-

A
Mirnnded Environmental
p (LMEAG) sa

/’m"lll Grou
The German minister Carl-

eter Spranger held a brief

veyed
government and EE ducu:uon with ll'.lt:I FAF ac-

i

L]

e
“H‘.

e R

-
P

tivists and NGOs at Tangail
Circuit House on Sunday.

The minister reiterated
that Ggrman government will
not provide aid to any devel-
opment projects which will
not benefit the people. He also
said funds will not be placed
for projects which may change
the agricultural patterm and
chlihood of the rural people.

Minister Spranger strongly
{:ﬂ}:w}hc need of the local

edge and foreign exper-
tise to be ﬂthﬂlﬂﬁdﬂl‘ scien-
tific reasons.

The representative from
FAP were Hamidul H
UST, Zakir Hmaln “1

Tangail DRT Eoay s
a E Amlnur
Ral]:gﬂmnn H:Imrﬂudwm:n, UST.

Baby of SATU and Saleem
Samad LMEAG.

WASHINGTON, Feb 19:
President Clinton has signed
an executive order that pro-
hibits, for one year, federal
contracts for businesses that
knowingly hire .illegal immi-
grants, according to USIS. |

In a statement accompany-
ing the order announced
February 13, Clinton said that
while the United States is de-
porting record numbers of
criminals and other deportable
aliens, "this will not stem the
tide of illegal immigration if
we do not reduce the job
net that draws lllegal immi
grants to this country.”
~ The president pointed out
that it is against the law for
employers to hire workers
who are illegal immigrants.
adding. that the executive
order will for the first time
subject those companies to
government-wide d arm:nt

Under current law, cmﬁ
ers who knowingly hire i ega.l
workers can be fined and are
subject to criminal penalties
for series repeat violations.
Now these employers will face

the new sanction of debarment

- — a powerful deterrent for any

=

crease in border patrnl agcnﬂ :

company that currently is do-
ing business with, or seeks to
do business with, the federal
government. ;The debarment is
generally for one year and is
subject to renewal.
he order will apply’ to
thousands of vendors cur-
rently provide services to the
government that include con-
struction, landsca . opegat-
ing cafeterias and cleaning of-
fice buildin ;FB
The order is part of an
overall immigration strategy
that includes a 50 per tent in-

and new technolo

legal crossings. t.hr: qca-
tion of more mo to detain
and deport illegal immigrants

with i:riminal records.

The order also prohibits
employers from using the
threat of sanctions as'a reaon
to discriminate against em-
plbyees or job- applicanta on
the basis of national origin or
race. The order makes clear
that employers must review

US firms hlrmg ]]legal lmm_lgra_nts Clinton advisers
barred from federal contracts

the work authorisation docu-
ments of, all applicants, not
just those who appear to be
foreign born.

'Officials emphasise that the
orfler applies to business that
knowingly hire illegal workers,
and does not apply to employ-
ers who violate minor tec
cal provisions of the law, such
as paperwork requirements, or
to employers who, in good
faith, reviewed documents that

~appeared. to be genuine but
- were later found to be fraudu-

. lent.
The Immigration and Natu-
ralisation Service (INS) is

working to combat counterfeit
documents through the devel-
opmerit of a tamper-resistant
employment - authorisation

document and other INS-is-_

sued identification cards, and a

crack down on fraudulent doc-

ument Hnés.

The INS signed up over 200

employers to participate in a

pilot verification information
tem last year, and this year

pro me was ded
to 1 ODgrampln}rcrs e

. SINGAPORE, Feb 19: Do-
mestic concerns will prevent
interest rates from. trending
down in key South-East Asian
economies, but 1996 could be
a better year than 1995 for.
emerging markets, a report
obtained here yesterday pre-
dicted, according to AFP.

Inmtment house MMS In-
temauuntinl'uk bond and cur-
rency outlook report saw signs
of a tight monetary bias in
Malaysia, Thailand and Indone-
sla as they
current-account .deficits.

In Singapore, firm credit’

manufar:turlng and housin
and the possibility o
fu Ilni asset inflation cnuld

a lowering of lnter::t
ates, it said.

For Malaysia, MMS In:tem.u
tional predicted a moderation
nf enunnn:ic owth to 8.3\to-

an es
9 E ﬁr n:nt last year
spite the ulawdnum the

current account deficit an

tihl! " it said.
: Tﬁ?ﬁ gnvemmmt':
| unwillingness to slow down

try to check high

twin problems of widening

'96 may be better
South-East Asian economies

the infrastructure programme,
a big cuntributur tn the
deficit,” suggests that there is

- little scope for the deficit to

by..

narrow cantly this year.® «
"Bank Negara is expected to
-maintain a tight monetary
bias," but the pace of tighten-
ing will not be aggressive given
the pro t of rate cuts in the .
United States and Europe and

fears of "hot money" inflow,
MMS International said.
The research house said
concerns about the current ac-
u:l::axt shortfall cugld push the
sian ringgit down against
the US 4::1::.':11:‘;!5‘gi to “retest the
2.6000 level" althou a sus-

tained stock rally could see the

ﬁlm ound. -
"It wi nn%r be a smooth
-ride, and we expect to see in-

- termittent bouts of ringgit

ng inflation will continue |

weakness,” the report said,

i Thafland's :téunnmy was
pped to w B.5 per cent
this year aﬁ posting 8.7 per
cent in 19985, and 1tn worries
over the current. account

deficit "are unlikely to go
lw:-:qr " it said.
It expected the Thai infla-

tion rate to stay above the 5.3
per cent level for at least the

. s |, Jll'lllll':fl trade w:%
g _‘_# xlv.lﬂwr: s

o - —a g
The picture shows the mmputer graphu: uf an international space stafion that will be built from the begmmng uf 199'? The
space flights of the Germans ULF Merbold and Thomas Reiter this year serve the preparations. Besides Germany, the
pl'ﬂject partmpants are France and other Eurnpaan muntne: the USA, Rusam Canada and Japan.

-IN photo

reject ‘new
trade theory'
approach

WASHINGTON, Feb 19:
President Clinton's chief eco-
nomic advisers are sending a
strong message that some of
the protectionist.trade policies
urged by certain chuhlir:an
prcsidcnual hopefuls would be
dangerous to the US economy,
according to a USIS release.

. The president's Council uf
Economic Advisers (CEA).

its annual report rclcau:d
February 14, makes clear that
economic models providing
theoretical - justification for
trade protectionism, collec-
tively referred to as the "new.
trade theory”, fail to_take into
“account rctaliatur}f damage
that may result from closing
US markets to foreign goods.

CEA Chairman Joseph
Stiglitz, in remarks fn]lnwlng
release of the report, said that
the Clinton administration will
continue to pursuée an open

trade policy of "competing not

retrea
tm‘?d that "not a si

— n: utablc economist wou d

year for

first six months.

"This would force the Bank
of Thailand to adopt a tight
mone blas during the pe-
riod,” the said.

The Thal baht was forecast
to firm marginally, and spend
the year trading between the
24.80-25.40 level against the
greenback.

MMS International said In-
donesia’'s GDP growth would
slow marginally to 7.3 per cent
:'rum an estimated 7.4 per cent
ast
Indonesia’'s tight monetary

policy.”

Indonesid's expansionary
1996-97 budget would prevent
the tight stance from chang-
ing, and interest rates should

stay high to curb loan growth,
particularly in the real-estate
sector, it said.

The Indonesian rupiah was
tipped' to depreciate to the

. 2,405 level by the end of 1996

againgt the US dollar as a re-
sult of Bank Indonesia efforts
to keep exports competitive.

Singapore's economy was
forecast tu grow 8.1 per cent
in 1996 on top of 8.9 per cent
last year,

year "on the back of Bank:

*list,

'says the re

be to the kinds of theo-

ri:s" hcmﬁ‘gu tised by con-
presiden- -
tial ho atrick Euchanan

Buchanan has called for the
United States to pull out of the
.North' American Free Trade
Agreement (NAFTA) and the

orld Trade Organization
(WTO).

The "new trade theory”, ac-
cording to the CEA re rt as-
sumes that under the right
conditions. temporary protéec-
tion can secure a permanent
advantage for a domesgic in-
dustry by discouraginhg forei
producers from entering the
market.

However, the report said
that "if all countries adopt pro-
tectionist policies in the hope
of making their national
champion the global mono
he costs will be even
higher than in the absence of
increasing returns.”

An even greater problem
with the new trade theory
port, is its assump-
tion that officials are able to
target only those industries

firms that could best take
advantage of limited protec-
tin%!;t policies.

e CEA said that selection
would be complicated by polit-
ical pressures from special in-
terests, which are likely to ex-

erate the positive spillovers
their industries contribute to
the US economy.

g

p
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| UK-Bangladesh jt venture

to open denim factory

R G Foster Textile Machin-
cPw Ltd, a leading UK supplier
of new and reconditioned
textile machinery. has an-
nounced the setting up of a
oint venture to open a demim
actory in Chittagong. says a
press release

The project, worth nine
million US dollars (over Tk 36
crore), will cover all aspects of
denim production from spin-
ning. throu indigo dyeing,
weaving and finishing to make-
up. -

D‘Ire::tnr a]' REE‘- )
the lnndumu'mnt in Lnndon
following the company's par-

ticipation iri the of
4 Trade and |ndustry-

trade mission to in
November 1995. G also

took part in the Bri trade
mission to Bangladesh in
November 1994.

Gregory said that a site for
thc factory had already been

identified which contained all
the basic infrastructure
needed.

R G Foster Ltd were estab-
lished in 1975 with their head
office. workshops and ware-
house located in Derby, Eng-
land. and sales offices in P
istan. Holland. Italy and the
USA. They have supplied ma-
chinery. to more than 50

countries worldwide. For more

than 10 years. they have been
dellveﬂng ma::-hlm‘:ry to some
of the best-known textile

companjes in Bangladesh,

' making it the company’s single
mportant.

sent.
mstallation and service engi-
neers stationed in Dhaka and
Chittagong for the past four

‘years.

R G Fester have had :
wum;ﬂmblm

Japan's trade surplus

TOKYO, Feb 19: Japan's

overall trade surplus In Jl.r:unr{

fell a .whopping 83
from the same month
marking the seventh ltr
month of.year-on-year
tl‘;‘t government said, reporu
A

The ministry said Japan's
mrngr Trchnnd:lu trade sur-
plus anuary — measured as
goods pass customs but before
ldjul-tmmt for seasonal factors

to 467.08 million

dallarl. from 2.75 billion dol-

lars the year before.
Japan's ILII'PIUI with the
United its biggest

ing partner, I'tll ﬂlpcrcant In
January from the year earll
month, the Finance Hinm
said, marking the eight

straight month of year-on-year

decline.
The litically sensifive
trade surplus fell to 1.55 bil-

lion dollars in January frum
3.19 billion dollars a year ear

the country’s
pmduction and export activi-
Huww a'Finance n-

istry official told reporters that
Japan's trade surplus is ex-
pected to continue nhrlnkinﬁ.l
reflecting the rapid increase
imports. In volume terms, im-
ports have continuously re-
niained on an upturn for
years, he said.

plunges in Jan

- nounced Monday su

1/2

The oflicial. -puhmg un
condition of anonymity,
dicted that economic r rm
would continue to shrink the

im minllt 8 data showed
that last ‘s overall trade
surplus fell tn the lowest level

month of January since
1990, wher the surplus ltoud
at 319.37 million

Japan's imports have heen
expanding over the past 2 1/2
years. and growth in export
volume has been slowing as the
yen has s hened.

That trend continued in

January as growth in impoﬂ.s

outpaced that in
former rose 17 ‘cent whﬂe
the latter grew 6.7 per cent.

A stronger yen makes
Japanese goods more expen-
sive overseas but encour
imports as foreign goods

come cheaper.
The drop in January follows
in

the nrst decline in five years
ttucuun lovtrnl]tﬂdelur

18y m’fﬁ‘%n d

ﬂ H biflidn' doliars 1n IHL
ns 1995 surplus with
lhE ed' States stood at dirs
45.56 billion dollars down 17
per cent from 54.90 billion
dollars. That decline was also
the first recorded since 1990.
The January drop an-
‘the
currency market, fich had
expected the aurplu: to in-
crease in January, resulting in

some downward pressure on
the US currency.

GCC economies perform
better in '95

ABU DHABI. Feb 19: The
economies of six Gulf Arab
states performed better in
1995 due to an increase in oil
prices and a surge in the pri-
vate sector in some members,

accurdlrﬂrptn officials figures,

lndcpen:.lcnlt estimates had

gruj:ctcd a growth of around

cent in the combined
g'oss dumcsuc product of the
If Cooperation Council (GCC)

but rates exceeded that
level in real terms in most
members.

Figures released by GCC

overnments and other official

ab institutions showed the

GDP of three GCC cauntries

grew by more than four per

ccnt while rates in the remain-
per cent.

Saud! Arabia, the world's.
leading oil producer and ex-
porter, has reported its GDP
by 4.3 cent, nearly
pple the 1994 rate. It has

rojected positive growth

members averaged around

al:n

in 1 albcitlnwertmin‘

1995.

The kingdom's economy,
which accounts for nearly a
quarter of the total GDP of thc
22-member Arab League,
heavily dependent on nil %'lvcn
its linnted induatrlal and
Safv-orta compared with crude

es

Announcing its sixth devel-
opment plan last year, Riyadh
said it targeted an annual
growth rate of 3.8 cent de-

spite relatively low  state

spending and expectations oil |

prices will not see any major
increases.

‘The United Arab Emirates
(UAE). which has the second
largest economy in the GCC,
also benefited from the oil
prices rise in 1995, with its
GDP surging by 6.5 per eent,
according to the state-run
Emirates industrial bank.

But the non-oil sector was
also a key factor in the high
growth, with most of its com-

nents soaring by between

ve and 1Z per cent in 1995

World gold demand may
 consolidate this year

SINGAPORE, Feb 19: Gold
demand is ted to consol-
idate this year after hitting an
all-time high of 2,746 tonnes
in 1995 on the back of a surge
in consumption by key Asian
markets and a recovery in the

Middie East. Reports
The World Gold Council de-

scribed 1995 as a banner year
as demand outpaced the previ-
ous record, set in 1992 by 7.6
per cent and demonstrated
the basic attraction of the
metal as a safe asset that is
"nobody's liability

In a report received here
on the weekend. the council
said 1995 demand for gold in
the developing - countiry mar-
kets led by India. at 1 768
tonnes, was 9 8 per cent above
the 1994 level.

In developed
by Japan and
States, gold consum
by 11 per cent to 97

The rise came des
softening of demand in the last
three months of the year
which signalled a consolidation
in key markets as the gold
price moves u

The Swiss-based council

said in its gquarterly report,
gold demand trends, that it

countries led
the United
lon rose
tonnes.
ite a

did not look for a repeat of the
high growth rates in 1996 as
demand for the yellow metal.
dependent on income growth.
seliles down.

But, it said: "Demand. if gnly
consolidating at the levels al-
ready reached, would continue
to provide a strong fundamen-
tal base of the gold market ®

Asian markets led by India.
where gold is seen as a hedge
afainst (‘urrenrly depreciation.

*d a key role in propelling
lobal consumption to a new
igh.

India reinforced its LLion
as (he largest single-country
market for gold with its insta-
bie demand for the metal ris-
ing 14 per cent to a record
annual level of 747 tonnes. the
council said

Surging investment demand
in time of financial uncertain
pushed Japan's gold dema
fo 289 tonnes. 26 per cent
higher than in 1994 and the
I;ni hest level since the late

South Korea and Southeaat
Asia together registered
record gold demand of 409 7
tonnes up nine per cent on
1994

have had a team of
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IAsial Ltc
cial operations in the Asia Fa

Egypt will send
- trade team
to Iraq

CAIRO, Feb 19: The Federa-

tion of Egyptian Industries will
send a business delegation to
Iraq in late February to lay the
groundwork for a resumption
of trade. reports AP. -
Federation officials, who
spoke on condition of annn?-

mity. said Sunday that 31
Egyptian businessmen would
make the trip to discuss ex-
porting food, phﬂmm:cuuﬂh
and o products as well as
reopening a trade centre in

the Iraqgi capital
The trip comes as Iruy of-
ficials negotiate with the

United Nations in New York
for lishited oil sales 1o finamee
the purchase of necessities.
Iraq has been under sanc-
tions since its 1990 Invasion of
Mwﬁ;ali{nngéc to sell its oil,
ound it Mﬁgg
difficult to pay for f ;
medicine and other
The UN Security Council

r has refused to lift the sanc-

tions until it is convinced [tag
has com with UN orders
to dismantle its weapons of
mass destruction.

Several tian business
delegations visited Baghdad
last year, but they reportedly
were unable to conclude any
deals because of questions
about Iraql ability to finance

the

‘E:m visit will be Fcbru:r_v
28 to March 5, according t
the federation. which r
sents thousands of Egyp I.I'I
bu:-lne—mnn

Egypt wa$ a major trading

rtner with Iraq before the
990-91 Gulif crisis, with bilat-
eral trade valued at one billion

dollars a year:
and the United Nations
started negotiations February 6

on a UN offer to let Iraq sell
one billion dollars of oil
90 da to pay for much-
food and medicine. *
uslﬂdn; nl;et:l:t revenues also
WO u to war
rations to I{uwnllpﬂ'ld turftlp:d

"UN monitoring operations in |
Iran.

US gambling
centre being

set up

"WASHINGTON, Feb 19: The
US gambling industry, which
some ex say depends on
compulsive players for a sizable
chunk of its profits, is creating
tl:cdﬂrut hriatiunnl centre ‘to
study problem gamblf re-

AB g ng..

The National Center for Re-
lglnnihnh: Gaming, to be in

sas City, Missouri, will not
be an atttmpt to hide or ex-
plain away the problem. said
American Gamihg Association
Prcuiden.t Frank J. Fahrenkopf

'Wc do not want to make
the mistake the tobacco indus-
Lry made, u 51 smoking is

for you, renkopf said

a recent interview.

The center will attempt to
identify profiles of problem
gamblers and recommeénd

'Frugrammea for prevention,

ntervention and treatment.

At a time when legalised
gambling is booming nation-
wide, there is some evidence
that cnmt pulmv;: ghamblfirs are a
cornerstone o e ustry's
profits. h’ 2t

Research has indicated that
up to half of the industry’s rev-
enues come from the 4 per
cent who are problem ganown
blers, said Earl Grinols, a Uni-
versity of I[llinois economist
whnHl_'jas studied the issue.

“If you could prevent every
problem gambler, the revenues
would drop by one-third to
one-half,” Grinols said.

Tom Irwin., director of the
Missouri Gaming Com
said the lndustry would
foolish to deny the existence of
problem gamblers. and is .
probably motivated more by a
need to shore up its public im-
age.

But, Irwin added: "We louk
at all of this with a fairly jaun-
diced eye.”

"| Toshiba sharpens
focus on Asia

TOKYO. Feb 19: Location.
location. location is the real-
estate slogan that has become
a rule of thumb for Japan's
Toshiba Cerp as it sharpens its -
focus on Asia into the next
century.

Yasuo Morimoto. Toshiba's
corporate representative lor
Asia. reckons that without the
right location now profits {rom
a coming caonsumer electron-
fcs boom will be forleited.

"We see Asia as the market ”
Morimoto told AFP in a recent
interview. "and one of our first
priorities is ASEAN." Mornmolto
satd the Associatioun of South-
east Asian Nations is attractive,

Toshiba has had a long
presence in Singapore. where
it began manufacturing televi-
sions in 1979, and in neigh
bouring Malavsia, has been
steadily investing in Thailand

As an indication of its
earnesiness Toshiba an-
nounced at the end of January
it was moving the global head

quarters for its video cassetle

recorder (VCR) production at
Singapore and with its re
sponsibility for that business
line.

Earlier that inonth. it set up
m the city state Toshiba capital
to hapdle its finan

cific region



