Iraq to regain oil market if ban |

b

DHAKRA SUNDAY.

on exports lifted: Analysts

BAGHDAD, Feb 17: lraq will
have little dlﬂ'tcult}' regaining

the market it lost once the ban
on its oil rts is lifted or
eased, Iraql oil industry
sources and Baghdad diplo-
mats said, Reuter.

They said Iraq's State Oil
Marketin Organisation
(SOMO) will waste no time in
restablishing contact with the
customers it held when it was
hit by United Nations sanc-
tions after it invaded Kuwait in
August 1990.

raq. which sits on the
world's second largest oil re-
serves after Saudi Arabia, is
conducting talks with the UN
on how to implement.a hn
allowing it 2 U8 b
.dnﬂm wth of oll over lh:

to pay fo fw food and

cht:rn oil trndcrl fel-
low OPEC members Sa Ara-
bia and Iran are to feel

the heat the most en
returns to the market since

India may get
$160m from
UNDP

NEW DELHI, Feb 17: India
is expected to receive around
160 million US dollars in
grants from the United Na-
tions Development Programme
(UNDP) between 1997 and
2001, the same as in the cur-
mf;ll:i 21“53:[” peﬂrgd a UNDP
o yesterday, reports
R:uter & :

"Based on the pledges
governments recently %n the
UN general assembly, if these
are not. r:h ed then the level
of su DP can provide
to India wﬂl probably h-c equal
to the current cycle.,” said
UNDP Assistant Secretary-
General and Asia-Pacific Re-
gional Director Any Htun.

India s among
three rec:l?ients of UNDP aid
in terms of amounts granted.

Speaking to reporters after
2 two-day UNDP regional
meeting in the nation's capital,
Htun also announced it was
committing 5.2 million US
dollars in new aid to India.

UNDP will provide 2.6 mil-
lion US dollars fer dﬂeln -

uen:nt of the Indian oil
; ulses sector, to nc-::ure
relia le food supplies and
boost farmers’ income.

Another 2.6 million US dol-
lars will be given over a
of four years to help the Efdim
government to train telecom-
munications staff and improve
productivity in that sector. .

The programme {s in-

tended to facilitate rapid ex-
pansion of basic telephone
~ervices throughout the coun-
iry and its 600,.000 villa

- and is being su plcmente::F
2.4 m!ilinn dollars from thc
government, Htun said.

Htun said that during the
two-day meeting, UNDP repre-
sentatives of the seven coun-
hi-ie; in l!!m South Asjan Asso-
ciation of Regional Cooperation
(SAARC) discussed how UNDP
could continue to assist the
region  in an era of rapid

ange.

Between 1997 and 1996,
UNDP has allocated about 453
million US dollars to SAARC
countries, including the 160
million US dollars to India.
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the unrkct either partially or

. fully, OPEC will face one of the

atest dilemmas in its his-
. OPEC say.
t is still unclear how the
1] other OPEC ucers will
accommodate the return of

Iragi crude after an absence of

more than filve years. Most of

them have o cmnfme
a higher “
to make up for

the lost

control soﬁware

Tools" software here Friday.
saying it believes it is the best
method for its four millign
plus customers to exercise in-
dividual control of

material on the Intermet, re-

ports AP.
However, the Bavarian state

justice ministry, which is in-
vestigati the Columbus,
Ohio- company for possi-

ble criminal charges, said the
software was not sufficient to
provide controls on what users
could pick up on the Internet

in A

Blocking access by individ-
ual T is the "ha:ylnluthn."
argued CompuServe's German
representative, Felix Somm at
a press conference.

The company had an-
nounced Tuesday that it had
reinstated access to all but five

message-posting areas of the

internet that had been cut off
because of the German investi-

tion of on line pornogra
E:ﬂhblemthem phy

Access was cut off in De-

cember to some 200 news
groups, :nmputer forums
where users

fnrllltunu m
and material thlt:lnhecm
verted to both pictures and

The action was taken after

German prosecutors netified
the Columbus-based company
it was investigat
tors of sexu

rial

distribu-
icit mate-
on the Internet. State

rosecutors in Bavaria had ad-

P
vised ComthServe they could
fll:: K

:EtCompu

push its criminal responsibili
_mtunlhirdpnrtjr ﬁt:tr1:1!:1::::[;!1[?::Ir

tice minis
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: Illd that while the fil-
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the Hght direction, the e

ﬁnrmtmlhnnuthmumr-

ouqinly up.
e saild he could not

"discount the ty” that
Cnmpu!nme may still be
charged in the case. Data net-

works such as Internet t:lnnnt

. Zerl

ss to child lro a-

..'?'K.

phy. or radical ri
ganda, which is
many, must also be

Adult use, Zierl n.ld
If the case goes to court

and a decision is made that
current law is not sufficient to
insure control responsibility

for on-line computer networks

:ﬁavu'lai will consider
¢ initiative to change the
law,” Zier! said. -

He provided no information
on when the invu!lgntjnn
against CompuServe might
cnmpleled

US industrial output pllmges

WASHIHGTGH Feb
Output at US factories. mtnu

and util:ltleu ph.mﬂ1

the stru
the last 5 recudnn nurl
ago, reports AP.
was one more sign, ana-
rsta said, that the economy,
burdened by bad weather and
nervous consumers, had
slowed dramatically as the year
‘began. But many expect im-
provement later t}{h year.
I.ISTlmtrl::.imI I:.:jk report:d <
cen Fri-
:.lY that Industrial production
fi per cent in Jan
st decline since
output slid 0.8 cent in
March 1991, the month
of Ell.lhih 1990-91 recession.
the drop reflected
continu weakness in the
manufacturing sector, the cen-
tral bank said it was
by the blizzard that the US
East Coast in early January nnd

the st:t

| forced the closing of many fac-

.| torles.

“The industrial production

Commodlty market : Gold, silver firm while tea, cotton

LONDON, Feb 17: Specula-
tive purchases of grains after
the announcement of large
import orders drove prices:up
to record highs on a market
that buzzed with a thousand
romoured import deals, re-

ports AFP.
Weak global

grain stocks
after consecutive poor wheat
and maize (corn) harvests
compounded the nervousness
of dealers in Chicago, the hub
of worldwide ccrcﬂi sales,

In addition, dealers feared
that winter wheat in the
United States may suffer from
cold, dry weather, A repeat of
the poor 1895 harvest would
be a disaster for the market.

Vegetable oils took off on

the back of gains in grains.
Dealers thought the maize
price would put some “im-

Pnrttra off buying and that
he:,r would turn instead to

Ela:whcre on the cﬂmnmd
ity markets, oil gained from
cold weather in North Amer-
Eﬁ. to pick up after last week's

5

The decrease had followed
talks between Baghdad and the
United Nadtions on lmited
sales on Iragl crude. The ne-

otiations -continued this week
n New York, but they were
shrouded in secrecy and it was
impossible to- ascertain any
outcome,

hnm.n tgjealutancc I‘Lhm
who expec a sharp fall in
Eold after its dramatic surge at

he start of Ltl‘ihl: year were
{!ruvr.d wrong week, when
he precious metal showed
strong resistance and stayed

firmly entrenched above 400

Ource. :

tnwnmedln?ﬂnnf

an imminent plunge in gold
jewellers if

purchases by
prices held at current levels,
as the metal was fixed around

t.hc 404 dollar per ounce

Meanwhile, production in
the world's lead ding mining
country, South Africa, plum-
meted. One dealer sai thll
production could flll below
40,000 l:i in Jan-
313 405 kil
in December. Over 1995 as a
whole, production 1‘:11 10.5
Per cent to 522,367 /kilo-

& This In]l gold
came as ur-
chases in the main lmpoxp't:lng
countries increased by an aver-
age lﬂperf:cntln 1995 to a
total of 2,748 tonnes, accord-
ing to the world gold council.
SILVER: Firm. A calm but
firm market saw silver stabilise
between 5.6 and 5.7 dollars
Pﬂrﬂﬁﬂﬁ“" Strong.
inum also held firm -
420 and 425 dollars per
ounce.
rise

g - A
in stocks held in meu:'ﬂm:
Exchﬂ.n% (LME) warehouses
-{up 25 tonnes) reawak-
ened fears of the surplus

mountains of
1995, Prices rmutud l::;r1
around 30 dollars to below the

2.500 dollar tonne barrier.
Wnrldwldgﬂ uutpu: is ex-

pected to
1995, with mﬂ' E}' o5

On the other hand, a sub-
demm

!tll‘lﬂ‘ﬂlﬂlcln is ex-

¢ of the exclu-
sive New York co club,

experts were divi
market's future, Thair fore-
casts for the metal's “m

y

vated

,been aca.'ling nﬂw heigh
level of wurld agcka This

firm between

huunny hit by

on the.

to 5-yr low

report is not a report about the

economy,”
economist Robert Brusca of
Nikko Securities Co. Interna-
tional in New York.
weather

contended

"It's a
report.”
But Jerry Jasinowski, an

economist and president of
the National Association of-
Manufacturers, said that in ad-
dition to the severe weather,

the report
prnhlcma such as* wea

spending and clear!y points to

a poor first quarter

"reflects ongol

Th:latutmnnmmnﬂ

dence report suggested no
immediate I:l:mr:mlmg'rg in Ameri-

cans' spendi habits. The
University of ‘s mid-
mm:lt:i : unadlmnﬁlmr
sen ent report ell to
86.6 from 89.3 in Jlm{nry

The Commerce Department

reported Friday that construc-
Uon spending rose 0.9 per
rtntlnnecember wipi
a similar loss a month

ﬂl.'ll

But on single-fam-
ily housing ff.l for a second
straight month. Analysts say
the single-family sector was

In% h:ld back by weak job
grmh that.is off-
mortgage rates.
Gnvcrnmcnt spending,

m:r‘hedhybudgetcutn.mﬂr-

t
%e construction outlays

for all of 1995 were up 4 per
cent, the advance was less

. than half the 9.1 per cent in-
: mm:pfcviounmr

A-llnl}'ltudidﬂndaglhnnm
of hope in a second Commerce

" Department report Friday. It

:3]& hullncgu inv:ntnr:;:::
up just 0.1 cent,
smallest increase ﬁm a simi-
lar increase in March 1994
The Inventory pile up has
been blamed for much of the
economy’'s recent weakness,

. since a big pile up of goods

often means reduced orders
and production while busi-
nesseés attempt to clear their
shelves and backlots.

from 1,500 to 3,000 dollars

Summit. Lead has
ts, un-

- per tonne.

LEAD:

the metal reached 771
dullm tonne, just short of
its 1 on Fe 1, which
itself was a high since 1990.

This rally is due to "a strong
demand for metal from battery
manufacturers, Jm::ed
study from the
research body, the Economist
Intelligence nit (EIU).

The scorching summer in
the northern hemllphert in
1985 wore out many car bat-

teries. And the freczing
weather in the United States
and in of Europe this
winter to wear-and-tear,
which . uuhed up sales and
produ

Hmufactur:ru are so
to lay their hands on lead that
t are buying lower-quality

from the former Soviet
Unlun. despite the extra cost
involved in trnnlp-urung it to

result of all this 'was a
lharpfnllmmEmhnuu
stocks, which hit a low since

.lﬂﬂﬂnt 106,500 tonnes, after

a fall of 7, 125 tonnes this

ZINC: . Steady The metal
continued to advance mod-
eatl_v still held back by the

Lﬁe level of stocks on the
After weakening early tn

the week, prices rose to 1,062
dollars tonne. - DB
Stoc on the LME fell

sligh 2,175 to 643,850

- E:Hpnrttd

in cop-

per, llght t metal re-

covered to end the week at

around 1,640 dollars
tonne.

LME

stocks * built up

-tnenne Stocks

keen

Pev: -

sggh? &) tl;};ﬂLﬂ&ﬂ tonnes, to

MM.Cﬂm.Th:metal~

recovered from its violent
price swings of last week and

settled at around 8,300 dollars °

tonne.

Market reserves remalne:d
low at 38,790 tonnes, down
1.038 tonnes on the week.

TIN: Brittle. The metal held -

firm, anchored as it has been

for several weeks at between

6.250 and E. dollars per
10,485 tnnn:u

Oﬂu Reheated. After weeks
of gloom amid discussions be-
‘tween and .the United
Nations on the resumption of
Ir i oil sales, prices recov-

their sparkle thanks to
Arctlc waath:r conditions in
the United States. _

The North Sea crude oil
brent reference price (for de-
livery in March) climbed to the
highest point since mid-Jan-
uary, at 17.94 dollars per bar-
rel, ahead of the expiry of this
contract Wednesday next
:el:k. The newucuntra:t d{fur

elivery in April) was trading
at 17.10 dollars per barrel.

This rally marked the end

of three weeks of falling

during discussions be-
and the United Na-

wl

" tions on imglemtntlun of UN

86. This provides
rt up

resolution

for Iraq to to one

billion dollars of oil per

quarter in return or
humanitarian supplies of food
and medicines.
~ The prospect of 700,000
barrels a day of Iragl ofl arriv-
on the international mar-
s, after five years of ab-
sence, had terrified traders,
hlu:tlted by the
global overpr ction.
But this week the market
bounced back, as demand for
heating oil and natural gas
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US, Japan, EU
plan to hold
trade talks
in March

TOKYO, Feb 17: The Uni-
ted States, Japan and the
European Union plan to hold
talks in March to discuss prob-
lems invo semiconductor
| trade, the I'E news agency

Wﬂ . according to

The talks are ed to
focus on t condi-
tions, including the effects of

owing microchip exports

om emerging economies in-
South Korea dn Tai-
wan, Ryodo quoted a US ad-
ministration source as saying.

The EU side might reaffirm
its concern over a 1991 US-
Japan bilateral agreement
whereby Japan tried to in-
cr:m ts use of foreign-made

. Kyodo said. :
uropun nations have ex-
pressed their intention to file
a case with the World Trade

ARY IS5,

nent mark lnrgeted'bylhe

'DPRK should get
10,000 tonnes of
mt'l food aid
next month'

LONDON. Feb 17: North Ko-
rea should receive 10.000

_

| tonnes of international food aid

next month but the shi

aid Lr the hlghly secretive

tonnes expected in late March
would have little impact as al-
most the entire population of
23 milllon was not getting
enough to eat.

e need food right up to
the next harvest,” he said.

The US aid reflects a
warming in ties with North
Korea since October 1994
when the two countries struck
a landmark accord to give Py-
ongyang a nuclear power plant
to replace a prototype reactor
Washington believed had a
military :

Until 1994, the two coun-
tries had barely spoken since |
the 1950-53 Korean War.

Page said the two food
shipments due in March would
aubpl?lcment 5.140 tonnes of

aild that arrived last
November.

But the aid is dwarfed by
North Korea's total food needs,
which the UN puts at 1.2 mil-
lion tonnes after the harvest

the nightmare of

was dcvutatcd by floods last

c:;:ﬁlntﬁ} HI:;ﬂd th;hi g freeze
' B gripping the United
States. :

Eto;:ku of Tl p;doductu re-
main low, explained analysts,
and this means that pﬁmﬂﬂu
;::h time 'demand is on the
Meanwhile in New Yurk at
UN headquarters, the oil-for-
food talks were still in
,and a to have

t a difficult patch with sub-
stantive issues such as oil ex-
m still to be discussed in’

Analysts said that it re-
mained unclear if Baghdad and
du;IUH would finally strike a

RUBBER: Advanced. The
London reference prlce ad-
vanced by some 30 pounds, as
a spurt of buyin nnk plm’:e
ahud of Chinese Year. on
Monday, February 19, cele-
brated tn Malaysia, Thailand,
and to a lesser extent in Thai-
land. These three countries
are the world's top producers.

The festivities surrounding
the start to the Year of the Rat
will reduce output in the re-
gion and in particular disrupt

Importers rushed to stock
up in advance, prompting a
flurry in prices.

COCOA: Wavering. The co-
coa market has been wavering
between highs and lows this
week. First, prices took a dive,
then Thursday saw a rally, but
the next day this ran ﬂut of
steam. Prices ended at around
930 pounds tonne.

Little fresh news arrived to
push the market in any certain
direction.

The latest estimates for the
Ivory Coast's harvest still point
to a huge crop for the world's
number one producer. One
Ivory Coast exporter forecasts
the 1995-96 hdrvest at 1 05

t!!l'l

. resort, electrical app
(pictured left). They are

sunlight into electrical energy.

the public grid

can be supplied with electricity

R e

Electricity supply by solar energy as an export winner. Even at this

friendly with this German equipment. Its
volatic systems generate only DC, ﬂnSiemmummnnﬂmpmduou
dard TV sets, radios or refrigerators. At fec il man

- US Atlantic Richfield, Algeria

mm holiday

liances can be operated with the aid of two solar modules
part of a novel Siemens photo-voltaic system to transform
Remote places which often can not be connected to

ty independently and environment-
While most customary photo-

-~ [N photo

e sign $1.3b oil deal

ALGIERS _Feb 17:

S-based

;erll s state

monopoly, says AP.

The 'Los Angeles-based
y better known as
the pro-

com
said Thursday

Das signed o 13 e
a

contrast with Al-

‘petroleum

muieehcthnulltlgn

of growing stability in
country wrac a4-
Islamic Inlurgmcy :nd 2
cent

Last
Petroleum

dollars natural gas

'mnnlh.

British
signed a 3 billion
contract
with Sonatrach, and French

glant Total SA also

pects to increase Frod
rates to a peak of 1 ﬂﬂOﬂhar
rels a day sometime early in

the next century from the cur-
rent 25,000 barrels a day.

duction-sharing tl'fort with Al- operations
mhn?w]‘féﬁﬁﬂ wl; geria's Sonatrach would focus The mu::unlrl.ctl will ARCO said more than 450
disastrous harvest, & UN sidoof. | ©0 @ field 720 kilometres (450 m“_.] mean employing hun-  million barrels have been
gﬂ,‘l said on Friday, reports miles) southeast of Alglers. the 4 tnthe I.rrte work- gilmud from the ﬂ:ﬁl Rhourde
ter. : ers, 'lrho have been E £
ARCO |s the latest of several “w "" ‘H
| lﬂmlm‘ﬂ“ s panies to deals in Algeria Jlnu Ztﬂ:zen She mc:u said it will pay a 225
| pula said Trevor Page, l since Liamine Zer- mjltary- hukad government million dollars bonus FM
Programme's office in Py- November. It was the North  Sajvation Front was poised to than"i:ﬂ H.nlhinﬁl iy
African nation's first multi- win More than 40 people thc ect. Sellacs. i
"q::t" the firat candidate balloting since !* have been killed. [l the '
S wt ﬂlﬁm‘_m P Cﬂl;} ::’l[ln":dc ndence from Fran- ARCO said it the ing contract, will I'E.chﬂ.;
rice. is being funded by the Qcodipand roject. usi drilling  up to 49 per cent of the pro-
United 3:“"; Jlr,ch rtg,i;m}; Major ol ca €s appar- gas inj technologies, ject's nnnup:lr pmdg.:cuo:lhc
WO on worth o

Multi-media industry bets

More French people will connect

personal computers to tele lines

CANNES, France, Feb 17:

The multtmedia industry is
that more ‘and more

betting
people will connect their per-

sonal computers to telephone

lines to create a huge new
market of online
the. global Internet,
Rnlz_lter.

undreds of companies
displayed their prn-duftu for
this market of on-screen in-
formation, and shop-
ping on Friday durin
day milia annual multimedia

show here ‘which will last until

Created in 1963 by Larry
Roberts as a fail-safe :Ie::tmnic
messaging system for the US
military, the internet has
turned into a world-wide web
of computer connections for
people 1o communicate., get
information or do transactions.

ces on
reports

a five-

- "19986 wﬂl be the year of
electronic money.” declared
honte, author
digital,' in
his opening speech at the
icting the arrival of
money” which will

Nicholas N
of the book ‘'being

show,
"invisi
scare the world's finance min-

istries and central banks be-

cause cannot control it.

"The

, 3aid Andrew

and chief executive of mulu-

medla blishers hot wired.

are Americans and

lh‘ﬂ :turmed their Euro n

iences with stories a t
the speed with which online

services are spreading in the

Uniﬂted States.
ut in Euro thi
hotting up. poe THNES A

Cumpum a campnnjr of

mlllinn tonnes, which would

be theé best result for the past
ears, a period during

this country has domi-

nltﬂd the world market.

COFFEE: Uncertain. The

market has been torn in oppo-
site directions this week, with

uhawhwgnﬂnodof::-

_ports from Mexico last
muntcr—ba]mced by fnﬁing

from Brazil, Colombia

;lugptl

Indonesia. Prices fluctu-
ated ' between IBﬂ{} dollars
per tonne.

In 1995, H::im stole In-

donesia's pﬂuitlon as the
world's
thanks to a 30 per cent

third-largest rter’

P in

sales to 3.62 million sacks {Bﬂ

kilograms eath). according to

figures of the Int:rnatlunal
Organisation (OIC).

But sales of coffee from
Brazil (the world's number one
producer) plunged 17 cent
to 14 .34 million sacks 1995.
In Colombia, the world's num-
ber two, sales fell 16.7 per
cent to 9.79 millions sacks.

In total, worldwide exports

'drng)cd by 9.4 per cent in

Meanwhile, heavy rains and
frosts in Mexico could cut by
the country's next harvest
up to third. and traders are
expecting a drastic reduction
in sales.

TEA: Decline. Demand has
weakened on the London auc-
tions, and prices are on the
retreat. The price of medium-
?ullity leaves dropped from
00 to 99 pence per kilogram

SUGAR: Sweetly- rm:keung
Sugar, according to an exper-
Imcnt by a British investor

sored by the sugar giant
ntc and Lyle, makes a good
fuel for rockets. The market
has shown the same faith in
Sugar s explosive qualities. The
commodity soared to fresh
heights this week ending at

weak over the Week

more than 370 dollars - per

tonne.

This latest rally,
ushed rictu to a
arch I

to scarce su lies at a
when demand continues to
skyrocket. A big order from
Iran pa:ﬁculnrly excited the
market.

According to GNI, del af-

whlt:h hu

fecting the crop in Cuba —

previously the world's number
one er — and in other
coun of this
major factor
worldwide rts.

Elsewhere, Brazil is not
likely to export much sugar
from now until May. since this
is not harve season.

And Tndia, another big pro
ducer, is stili n:luctnnl to sell
its sugar abroad, erring to
keep it auldc for tﬂ: huge do-
mestic market.

The shortfall in ar sup-
plies, as a result. is likely to
persist for at least another
month, GNI trading house
predicts.

VEGETABLE OILS: Recov-
ery. Oils have recovered from
the malaise of the past few
weeks, on the back of the
thunderous performance on
the U.‘ijfrajn: market

A rally on the maize market
lifted soya prices. These two
grains are exch able com-
modities. at least for Hmmrk
feed. So with soya becoming
comparatively cheaper as cormn
prices ot md.:‘l]m snapped

supplies the expectation
olpn boost to a sales

The price oll in Rot-
terdam gained 1.5 guilders to
1. '&arr tonne.

ofl advanced 12 5 dol-
lars to 515 per tonne on the
back of soya. Sunflower gained
10 dollars to 605 dollars per
tonne. and rape seed rose two
guilders to 87 5 guilders per

limiting

igital revolution ijs
over and we won. Now is the

time for the E al m::lety >

. is due m '&:ﬂ

Il arc a

leading” US tax specialisty H

and R bilock, erpl.ndh;a
operations in Europe by

ing more local language con-
tent

"We have 600,000 sub-
scribers in Europe toda I.l'H:|
we to have one mil

" sald Andrew Gray, Eu-

.rnpun General Manager for

serve.
¢ too believed that elec-
tronic transactions would be-
come possible in 1996 and
further boost the market. i
"The market is growing at
120 cent per year," Amer-
ica Online Inc, founded in
1985 by Steve Case and now
“‘the online com i
mlllng out its services in
, Britain and from lech
IB so in France with the AOL
joint-venture with Bertels-
mann of Germany.

100 kilogrammes.

GRAIN: Explosive. The sit-
uation was ve on the
Chicago market. Global stocks
of wheat and maize are weak
after poor recent harvests and
each new hefty pun:hu: sends

Russian imports of
maize and rumours of large
grain purchases in several
countries.

Maize prices climbed to
their highest int for 15
years duri the week. The
market trem with rumours
of massive imports into South
Korea in lar.

The market feared more
and more that the American
wheat harvest for 1996 would
suffer from the cold, dry
weather that has hit the ce-
real-producing American great
plains.

COTTON: Shrunk. The

ce of this fibre continued to
all on the American market.
with fears that China may can-
cel a part of recently-placed
orders Prices on the cash
market fell by one cent to 86
cents per pound.

The t of an increase
in 1996 output in the United
States. already the world's
leading producer and a global
surplus estimated at three mil-
lion bales (of 217 7 ). ac
cording to US figures also hit
market sentiment.

WOOL: Depressed The Aus
tralian market fell into depres
sion with the large Japanese
and Chinese buyers continuing
to stay away from auction
houses in the world s number
one prochucing country as they
have done since the New Year

Prices in Australia slipped
whiie the British index for
ronigh wool held steady at 438
pence per kilo



