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Russia, France
sign five
economic
accords

MOSCOW. Feb 16: Russian
Primme Minister Viktor Cher-
nomyrdin and his French
counterpart, Alain Juppe,
signed
terday aimed at boosting bi-
lateral economic ties. reports
AFP.

Three of the accords in-
volve the environment, en-
ergy and communications

+ sectors. The fourth deal
calls for development of a 2.5
billion franc | million dol-
lar) financing scheme in the
oil sector, and the fifth calls
for France to extend .a 1.5
billion franc (300 million
dollar) line of credit to Rus-
sia.

"Even if our economic ties
are not at the level we wish
them to be, we are headed
in the right direction,” Juppe
said at a joint press conler-
ence with Chernomyrdin.

The accords were signed
following the first official
meeting of a joint franco-
Russian economic commis-
sion set up to increase
eration between the tﬂ

states,
Speaking about the con-

flict il:: lg:edbgaka“y lelﬁin
mllhat tics nnd.al.ﬂogub

e only way out of
thl: crisis.

"Any recourse to violence
on either side, whether it is

talan hostages or u ar-
med force, leads to nﬂm—
ate,” he told 2 _
"Only discussion, political
dum: can allow nﬂﬂeﬂ
to be found will
reu t the territorial in-
nl' Russia and the nec-

cu:z'idmtit}* of Chechnya,”

- Yeltsin had earlier Thurs-
day said separatist leaders,
lneluding President Dzhok-

har should be shot.
ﬁhﬂ‘mm
stand for a sec-

und term in esidential
elections later year, he
said he wanted to end the
war in Chechnya before the

date of June 16. .
said the organisa-
tion securi coop-
eration in E . had.ﬁ.ln
work mmmgue he

expected Russia to abide by
its requirements.

Algerids biggest|

| umen challenges

was being “massively fol-
lowed" it was time for
the fo talk",

Ouayhia defends the one time

tion litical,
and or leave.”

The strike has huped
new problems on the gov-
ernment of the North African

Muslim
to topple the
it with strict Is-
lamic rule. Their insurgency
began in January 1992, when
the government canceled
legislative elections the Is-
lamic Salvation Front was
poised to win. More than

40,000 people have been':

“"’"-l"rﬁ."”"”'

killed.

Pakistan iﬂ
and cautiously
alising trldc
emy India.

It finds that under inter-
national rules, it has
no o but to give Most
Favoured Nation status
to the bour with which
it has fought three wars. The
status remove many re-
strictions to Indian imports.

But Islamabad has to tread
carefully because even talking
about improving relations
with India, in any field, is po-
litically risky fnr any Pak-
istani L.

P and India have
been enemies since their
births in 1947 when the sub-
continent was partitioned.
The u:-tn bone of contention
is disputed territo of
Kashmir, which hlo::hr,th:
way to a normalisation of re-
lations.

. Public sentiment st
India has always run in
Pakistan, and vice versa. So
Commerce Minister Chaud-
hury Ahmad Mukhtar knew
he was dhtmﬁn; a hornet's
nest with his December an-

arch- -en-

ve agreements yes- |

e 453 78 -

Clinton calls for national debate
on economic growth

NEW YORK, Feb 16: Presi-
dent Clinton called Thursday
night for a natiopal debate
on whether the American
economy could grow faster.
uuﬁ:éati for the first time
publicly that the Federal Re-
serve has been too stringent,
reports AF.

Clinton said he had ho
that, New York financier Fe-
lix Rohatyn would lead that
debate. He said that was the
reason he wanted to nomi-
nate Rohatyn, the architect of
New York City's financial res-
cue in the mid-1970s. as the
Fed's vice chairman.

Addressing a 1,000-dollar-
a-plate political fund-raisin
dinner au ublicans d
hundreds of miles (kilome-
ters)] away in New Hamp-
shire, Clinton denounced
eutrngenua l{:)olitical treat-
ment” hatyn, who
withdrew his name from
eonﬂdu'ltion Tuesday in the

fnn: of munn
ought tu debate is whether
the conventional wisdom of
about how fast this economy
can grow is right,”" Clinton

said. "T'I:._nl'oug tubcde-

Clinton said the economic
debate should be conducted
within a commitment to
deficit reduction. balancing
the budget and a a re-

triggering of upward-spiral-

| bated.”

ing intlation rates.

“Nobody but nobody knows
for sure that this economy
‘can’'t grow any faster in the

information age that it did
between 1970 and 1995."
Clinton said. "It ought to be

debated within a commit-
ment not te let inflation get
out of hand.” Clinton made
the remarks after a lengthy
rivate discussion with Ro-
atyn, sald White House
spokesman Mike McCurry.
And at the dinner, Rohatyn
stood to a round of applause
when Clinton called out his
name.
" The president offered no
specific criticism of Fed pol-
icy or Chairman Alan Green-
span. a Republican who
Clinton is expected to nomi-
nate to a third four-year term
in the near future.
But his remarks were the

first since assuming office

three years ago that Clinton

has even raised the question .

whether Greenspan and
other Fed governors were too
focused on keeping inflation
to a minimum in juggling in-

o ic
for 1995 have been c{ﬁryad
because of the government
shutdown in the be-
tween Clinton and aﬂgublk

China facing problem to
keep jobless rate to 3 pc
mumﬂkdyhhem tu.: i

BEWING, Feb 16: China is
mmmmmwm

keep the t rate
tuthﬁ per cent by 2000,
“r‘:lﬂth h increases in
demand for likely to cre-

ate severe pressures in com-
ing years. a report said yes-

Hnlﬁryefubemntﬂcial
ﬂnn{nx}wjunuid“ituml
A i
owth in labour supply
gﬂ:tuldfl]'

the num-

po-

tential urban labour crisis,

caused by the increase

in the work force coupled

with the iInflux of rural
labourers into cities.

China has more than 10

million additional en-
tering the job every
year,

in Elnlnulﬂm the u:'
{abour acknowledged that
only 38 million of the 54 mil-
lion people entefing the
market over the five

IC G
be ing smuggled

into Rome
CAIRO. Egypt. Feb 16:

port authorities seized

Pharaonic arti-*

departments nationwide to

encour urban citizens to
use th
find’ ncw mrk and to urge
eritérprises of all kinds to
:ll:e on rédundant individu-
The state will meanwhile
workers laid off by loss-
m state ent ses by
P financial relief and
offerin t.riining to lmprnw:

their

New off—shere
01l well found

in Brazil -
RIO DE JANEIRO, Feb 16:
A new off-shore oil field, ﬂlth

S oilon Tesrete, pas Becs

discovered in northwestern
Brazil, AP,
Petrobras, the
ment-run oil company, said
Thursday the was dis-
covered off the coast of the
state of Ceara, about 682
miles (1,100 kilometres)
northeast of Rio de Janeiro.
Reserves  were estimated
at between 6.4 billlon and
11.3 bfilion blrreh of ofl in
an area of a 1.2

square }mﬂu lo-

nu-t
uﬂuﬂlhetmnzﬂﬂi
2,007 metres

govern-

iqu-r

lt;r oil. The we

Whnrrd- a day%

comes on stream.

own initiative to

.—

that it slowed to an annual
rate of 1.5 per cent to 1.6’
per cent last year, compared
with 3.5 per cent in 1994.
Meanwhile, the inflation rate
the past two years has
hovered in the 2 1/2 per
cent. while unemploy-
ment has remained at be-
tweenﬁpcreentmdﬁper
cent.

Clinton said Americans?
"should be pleased with
where this country is and
where we're going” and said
he ho
this election year will focus
on the economy and national
security, not on "the cheap,
silly, divisive, distractive is-

sues that will undermim: the
nation.

Clinton spoke at a down-
town hotel while Republicans
were battling each other —
and criticising his adminis-
tration — at a cam de-
bate hundreds of miles

(kilometers) away in Manch-

ester, New Hampshire, five
days before he state's presi-.
dential primary. “You tell me
why the American_ e
should be cynical when ‘we
have the lowest unem

ment rate, the hi

rowth rate, the lowest

eficit and the hﬂghtﬂt '
.pmspecta of any advanced -

country in the wnﬂ:L" Clin-

the political debate -

ton challenged his audience.
"On-balance you should he .

plcued with whl:re th]l‘lﬂﬂm

country is and where we're
going, Clinton said. "The
economic direction is t
The social direction is

The mtlunal security direc '

_tlun tW:mn

dreamtnme

e are comin tn th
around our basic #alue‘: lf:
said. "We are still the world' 3

leading force for- prace and
. freedom.” '

It was a makeup date for
Clinton; the dinner had been
canceled twice before, once
because of the assassination
of lsraeli
again be-
tause of the Blizzard of '96.

The dinner has already:

put one millioni dollars in his
cnmgaign warchest. The

dollar-a-plate chairge
was collected in advance —

part of the 26 million dollars
raised

campaign the close .of
T i
Clinton - addressed

Democrats aﬂcr*ﬂﬂtmﬁ“ '.

Sr:hml in U o .Cig
the educa ﬁm ol',ﬁa
Stm of the .; :

—
b
;
-
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=
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: e
e
e
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Shoichiro Toyoda,
Economic Organisations (Keidanren) and Chairman of .
Toyota Motor Corp., gestures while deliveririg a speech
during his press conference on Thursday at the Fm:.'n
Correspondents’ Club of Japan. Toyoda said the nation's
economy had an annual growth potential of three per

cent a year.

Chairman of Japan Federation of

— AFP/UNB phut.u

Legal immigrants, refugees account
for 25 pc of growth in US

WASHINGTON, Feb 16: Le-
gal | ants and refugees
account for nearly 25 per
cent of the recent growth in
one of the nation's fastest

grnwlnl welfare progra-
to a mg

l'ﬂ.iﬂl.! mt
In December, ?05000

blind and disabled
w were lm
ts from the Sup-
tylm

recent increases in -
tion to the United States,
said Carolyn Colvin, a Social
Security Administration
deputy commissioners, told
the Senate Judiciary's tmmi-
gration subcommittee Tues-

Thr House and Senate are
preparing to vote on two Re-
publican plans that would re-
duce the number of -
ers allowed to come to the
States to live. President
Clinton has also said he'd like

to see legal immigration re-

- duced.

T'hl: authors of the hllhth
chu .
can of melnl.

Lamar Smith, :l
;EILII - Say one nl'l.hetr
lo cut abuse imm is
who are drmhzo W
try because of lu welflrc
ammes.
emocrats concede
something must be done to

curb abuse in SSI but sa
there s no need to cut lelll
immigration. Some have sug-
gested Republicans are
whipping up anti-immigrant
serntiment.

“There's nothing ugly or
evil about what we're up to.”

Sim
e uid ht
tighten rules
longntlnding US pol
g out lmml;rlntl
i S

In 1988, about 643,000
non-citizens were admitted
to the country for permanent
residence, most since
ber rose to to 1.8 millien in
1991, mostly because of the
Immigration Reform and
Control Act, which legalised

“mlllﬂ
ﬂ.l

2.7 million illegal aliens.
muuu““ more than

: : mtﬂqd
the United Sta

Overall, m-mu use all
forms of welfare at roughly
the same rate as citizens do,
according to a study by the
Urban Institute.

But the number of new
SS1 applications from immi-
grants has more than tripled
since 1982,

by the Clinton-Gore "

]
‘| about this 6 trend.,”
Aﬁiean. Caﬂhbun and Pacific

.1 contracts for ﬁ?t

| Hhﬁsh'yuaya reports AP.

4 dﬂbut

. ‘| reason ‘for the ban

Poor states slate

S'pore bans 5 foreign
cos for five years

SINGAPORE, F!:h 18: An
order barring five foreign
from government
years after
they were named in a
case is final, the Finance

companies, which

wmnt cted of wrong-

| doing, are BICC Cables Plc of
| Britain, Siemens AG of Ger-

andmﬁ Pirell!r('.‘.nhlea of ltaly

apan's Tomen and
Corp.

- Choy Hnn_ Tim, former

chief executive of

&efore'u Public Utilities
was convicted last

14 million Sin-

of taking
- ore doll
Prime Minister | ﬁoﬂ ars (10 million

- Yitzhak Rabin and

ars) from a consultant for
the companies.
. He gave the consultant,
Lee Peng Siong, secret in-
formation on bidding for
power plant construction
contracts, according to pros-
ecutors.
said Lee, who lives in
received 63 million
pore dollars (45 million
,lmme i PR
com es ween

'Ihmlndlllrubuﬂcm
ﬂnmnlultnntl

ciﬂln.
"t l:nmr the
Pirelli

or, any
nndnl:dltd

3 _ lnidthebunmgruundlm

Siemena and BICC have

pealing the
el‘feut Jan

tracts the comp

- 'grain prices,

tling
‘daily rations at state bakery

? elderly

27. " 5
said con-
alread

are working on won't be af-
fected. Siemens, a major
contractor, for Singapore's
subway, gets an average of
210 nﬂl]lﬂn dollars a year in
government contracts.

Georgia raises

bread prices

TBILISI, Feb 18: Georgla
raised state subsidised bread
by 40 péer cent yes-

: that Presi-
Ferr B b iy
a uted to . r world

says Reuter. .
The price for the standard
300-gramme ration of white
bread climbed to 14 tetri
[rom 10.  There are 100

tetri to the lari, which is

Finance H.

wnrl.hEOUB{:mt.l

"The price rise is du.e to
the fact that prices for grain

on the world market have

_&ublad, Shevardnadze said

weekly. radio address

' Bread 1

' s the only remain-
ing foodstuflf still subsidised
in Georgia. Individuals re-
ceive rationing cards enti-
them to 300-gramme

shoppers, es ally

ioners, said they

did not know how to cope
wit.h t.hc hig’her prlr:ea

soclal clauses'

_BRUSSELS, Feb }16; D:vni-

countries and groups to in-

'| clude minimum labour stan-
| dards in international trm:l:

Trade unions,” the Euro-
Eean Parliament and 'some
ments. including

eral trade agreements should
include a set of core stan-
dards — such as no forced
right u;rpmu e
to unions.
"There is some ceng:n}
ar
Greenti , actin
Gcner:lge of tht'.:g 7%

MR o

Ill'.'l

‘.:.a“:.&‘m ¢ the
noted that EU
‘countries in-

dustrial economies by being
cost c titive, including
the use of labour.

Developing countries are
worried that richer countries
might use "social clauses” to
protect themselves against
competition from countries
with lower labour costs.

"One doesn't want to get
locked in an
these lnllgl:thtu which iltpd

ar to very principle
ﬁ:rn out to be \‘.hinl}r]pr veiled
m' of protectionism.” he

But he added that there
was no significant problem
between the ACP group
the EU on this issue and that

. Trust New

ent in -

and -

most of the complaints had

' been about South East Asian

countries.
- The European Commis-
sion denied on Monday a

- press report that it would

push to include lahour norms

in trade tga ng it only
wanted Werl Tradc Or-

ganisation (WTO) to start a
Frmy:e argue that multilat- -

Bankers Trust
- credit rating
lowered

NEW YROK, Feb 16: Stan-

dard and Poor's lowered the’

of Bankers
ork Corp and
m?laluf mtu1 affiliates. the fi-
nanc rating agency an-
nounced . l 3 r{pnrts
gy g gl LA T8
Tru'l'l:c rating e
st senfor debt drop
from A-plus to a while sub-
ordinated debt went from a
to-A-minus and erential
shares fell from A minus to
triple B plus.
Snme 9.3 billion dollars
indebt are affected by the rat-

ing c

S and Poor's con-
firmed the A rating for affili-
ate BT Securities and the
parent company's Cummer-

clal FaE:

bank's debt except
belng monticred by the agon.

ng moni

cy since January 18 when the
‘company polted a 65 1[x
cent drop in r
1995.

credit ratin

Malaysian move for better

KUALA LUMPUR. Feb 16:

Mala

yments for |
g:redueelhcrnte

in nsular Malaysia t'nr
better forest conservation,
Deputjr Prime Minister Anwar
Ibrahim said ., reports AFP.

ﬂxﬂt}' yments will be
to between 11 ringgit
(4.4 dollars) and 147 ringgit
(58.8 dollars) a cubic meter

from the present ran of
5.32 ringgit to 33 ri t per
cubic meter, d on

the varfous timber species,
he said.

The higher revenue was
nece to hd% the gov-
ernment plough back. mnre
funds into ensuring a
sustainable forest de\rclul::
ment in the peninsula, he

The higher rates apply
immediately to new tim
concession nruu and become

Jeﬂectmfm'mungmen

yluumrunmyweﬁv

renewal of the concessions.
timber officials said.

The increase, the [irst in
more then a decade, will sub-
stantially boost the govern-
ment's coffers, now reaping

an average of 100 mijllion
rlnwt (40 million dollars) a
from logging royalty

Meanwhile, Anwar also

announced a plan to reduce
the annual rate by 12
cent (o 46, hectares

115,100 acres), equivalent
to 3.07 million cubic metres

of logs under a five-
{urdweﬂur

t plan from
"While timber and |
te export reven

{he country, emphasis shoul

given 16 shouid
be given to forest manage-

mnt for sustainable devel-
opment, Anwar was As
saying by Bernam news
agency after chairing a

hrmujremmcﬂmung

nl' Bank:rn .

Che Thily Star 7
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Bankruptcies in

Japan rise

TOKYO. Feb 16: Despite
recent signs of an economic
recovery, corporate
bankruptcies in January rose
7.5 per cent from a year
to 1.,120 cases, the highest
level for the month in nlne
years, reports AP. .

Among the reasons for the
failures were pressures from
a stronger yen, which hurts
exporters, as well as mount-
ing price-cutting competi-
tion, Teikoku Databank, a

private credit research

. agency, said Thursday.

Bankrupicies linked to the
sluggish economy numbered
704 or 62.9 per cent of the
total, Teikoku Databank said,
rcﬂecting how the recovery
was too slow to help some
smaller businesses.

Such failures include buul-
nesses hit by decreasing sales
as well as bad loans, the
agency ’

Bankrupinlea in Janu
1995 totaled 1,042. Last De-
cember, they totaled 1,312,

Debts left by the compa-
nies going bankrupt in Jan-
uary fell 1.3 per cent to
323.77 billion yen (3.06 bil-
lion dollars) from 328.06 bil-
lion yen (3.1 billion dollars) a

earlier.

Last week, the Japanese
government said the nation
was slowly pulling out of a re-
cession that has lasted more
than four ; :

The yen, which rose to
less than BO yen to the dollar
last year, has dropped to
about 106. That means Japa-
nese exporters receive about
33 per cent more yen for
each dollar earned abroad.

2nd big payout
to Malaysia
for o1l spill

KUALA LUMPUR, Feb 16:
An insurance fund has
awarded Malavsia 1.9 million
ringgit (745,000 US dollars)
in compensation for the ex-
pense of cleaning up an .oil
spill from a Japanese tanker
in 1992, loc newspaper
reported, says Reuter,

Malaysia had been nego-
tiating the award with Lon-
don-based insurance fund
Protection and Indemnity
Club for three years, Lhe
New Straits Times quoted
Science, Technology and En-
vironment Minister Law
Hieng Ding as saying.

Law presented compensa-
tion cHeques to representa-
tives of government agencies,
private companies and fish-
ermen yesterday. the news-
paper said.

Japanese tanker the Na-
gnsaki Sririt spilled 13,000
tonnes of crude oi] into t he
straits of Malacca when it
collided with a container
vessel near Belawan, Indon-
tsi? in &pt:;'nber 1992. Fnert.:l
ty four people were rt
k};l]ed in%epcnllimnnw

The busy straits of Malacca
is the primary shipping route
for Japanese tankers carrying
crude from the Middle East.

Thl: awards is the second

F ut to Malaysia for an

spill. In 1975, thr coun-

ry was awarded one million
ggit (392,000 US dollars)
in t:n nsation for cleani
tonnes of ol spil
frnm the tanker Showa Maru.

People of 132
- nationalities
work in
Kuwait

KUWAIT CITY, Feb 16:
Employees and workers en-
E ed in Kuwait at present

ong to 132 nationalities,
the biggest community of
whom are the Egyptians
whose number stands at
220,000 it was revealed by
the Kuwaiti Minister of Social
Affairs and Labour Ahmed Al-
Klaib, reports Xinhua.

In an interview with the
Kuwaiti minister, the Lon-
don-based Arabic langu
weekly al Hawadetlh said
its Friday issue that there
remain in Kuwait some
80,000 Palestinians.

Klaib said that it was diffi-
cult for the Kuwait citizens to
accept the return of the
Palestinians who had left
Kuwait after the stab directed
alg ainst us by those brothers.

alestinians) -who had been
sharing food with us.”

There used to be about
400.000 Palestinians work-
ing in Kuwait before the Iragi
m.,%rtﬂliun against Kuwait in
1990

Palnstan moving slowly towards liberalising trade with India

Tariq Butt writes from Islamabad

Trade Or n (WTO,
the successor to GATT, the
General on Tariffs
and Tr

dollars a year through
countries, hul cnnfirnu that
another one billion dollars

worth of consumer are
ST ed in from India via
Dubai and other routes.

Foreign Minister Sardar
Aseff Ahmad All said: "Pakis-
tan is not to trade in

com

vmﬁﬁm In-
dia that it had to

take its claims about Pak-
istan's d trade
to a WTO tribunal.

¢ Pakistan let it be
known that it was consider-

ing MFN status for India,
New Delhi has indicated that
it is delaying its decision to
seek arbitration.

A senior Pakistan Com-
mcrc} Ministry uﬂle};l Sal-
man lrooqi* says: “We have
advice from
our mlulm in :
Mexico and Canada, ukln(
them for maximum ‘informa-
tion on how these nations
have Imrked out their E.’olt_:l-

lems. We are trying to
pruldmt of

from their
S M Munir,
the Feder:tiun of Pakistan

Chambers of Commerce and

Industry, the cnuntrr s

mﬁm"hum.:g?
:nf’unntu- “:ld:mth

ia", provided overn-
ment guards against a of
Indian and a deterio-
ration of 's balance of
trade with India.

He suggests that bilateral
trade liberalisation should be
linked to a mutual reduction

of 1 t tariffs, in accor-
dlm:: with international
trade ts; "Trade lib-
eralisa should be phased,

so that while India wi
subsidies and hidden incen
tives to its exporters,

istan reviews its ﬂ.ﬂnui

cies to mdke our

sector ot tive.

Dr Mahbubul Haq, a for-
mer finance minister and
senior United Nations offi-
cial, is !."I"H'l more bullish. He
:E.m up trade

akistan in the
long run: Flh:lltl.n wlll
free access to a
about 900 millinn
with a middle-class of
million who are

eager

and -qualit

e g Pt
a comparative

in consumer goods

si

HE

¢

! ulh“ “llu‘!lﬂdmllt
CA mf
F;-liu the idea that
pver-run

Indian goods will -ru
Pl.kll(.l.l'ﬂ markets as "a pho-

bia®, and MFN as "an unfortu-

nate term — it does not mean

that Pakistan is to do

any favour to India, but only

means non-discrimination

and a similar policy with In-

dia as with any other country

of the worild.”

But the words of

nerit businessman Ghulam

indicate the possible

w"‘ rtpermm

ning of at

II'iEnl on the fut::u of the

e th lc:lglun
'S n ng

and says the

mmmﬁ

cial

mmmnmm
indeed be a

triumph hrm tic
tnbuythammtch;lh;

I-t:nhulhrdutlmn.
“If we were to ift the bar-

rier on l.hu‘-'lthln-
dllr:lthou nr:hl
mea n;fuldllm e
solution of the mir dis-
Fuu “mﬂdhu:ldﬂ'nﬂnﬂ
rpﬂnclﬁad nce on

and undoing what-

wmgudm iudhrt;:
4 Kashmir ispute
uihe to peace and sta-
bility in region.”

Aziz, now an opposi-
reviewed In

'Mfd“l

cated its Intention to open
Hadr.: with I,ndi% New Delhi
as responded by
for another nmlurpmp"tu
to acquire inter-comti-
nenlai missiles from Russia
that can further increase the
tension.”

Mindful of the potential
backlash, r:hf:l Commerce
Ministry is holding meetings
with business people and
leaders of public opinion to
discover their views on the
Indian trade issue.

At one meeting in Islam-
abad In late December, busi-
nessman Sayeed Sai
u mmmuonﬂ llﬁl
tudes”". He said a decision
"lhuull:l be taken after a great
deal of discussion and con-
sidering all the aspects re-
lated to this issue. con-
flicts in the world are
resolved through dialogue,
and the nI trade with
India may also work in the
liberation of Kashmir.”
Gemini News

Tariq Butt is chief re-
ﬂﬂ'qumml. slam-



