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Iraq determined to reach oil

with the Umited Nations al-

lowing it to export some of
its oil in exchange for urgent
humanitarian needs and an

agreement is cjoser than ever

before, Iragi
on Wednesday,
Reuter.

The newspaper

papers said
reports

Babel,

owned by President Saddam

Hussein's son Uday, said an

easing of UN trade sanctions

sed on Iraq after it in-

Kuwait in August 1990

was imminent.

"Iraq sees ‘al-ubur’ (the
crossing) to the other side
closer today than any time

before." it said in a front-page
editorial.
“Al-ubur” is Iraq's term

for the partial easing of curbs -
on its oil exports.

"We are optimistic and
determined to achieve our
mission,” the ruling Baath
Party newspaper Thawra said

 — ————

in a banner headline.

The pgovernment newspa-
per Jumhouriya splashed on
its front-page remarks at-
tributed to ul Amir Al-An-
bari. who heads Iraq's team
in talks in New York on a UN
resolution allowing two bil-
lion dollars worth of oil sales
over six months in return for
food, medicine and other
supplies.

"Iraq has come to the
United Nations with a de-
ttrnunntiun to carry out its
mission,” the paper said,
quutlng Anbari.

has told diplomats at
Lht that a "memorandum
of understandi on an oil-
for-food plan could be signed
by the end of next week.

Anbari, a diplomat, la
and oil ex , and Iraq's UN
Ambassa Nizar Hamoon,
briefed elght of the 15 Secu-
rity Council ambassadors on
Tuesday, all from developing
countries.

According to one partici-
pant, Anbari said he
a4 "memorandum of under-
standing to be signed at the
end of next week.

Iraq's official media also
reported on preparations for
a possible resumption of oil
exports.

They said the health min-
istry was prepari Ware-
houses for possible deliveries
of badly needed medical sup-.
plies.

A land transport company
rcﬁrlbd on Wednesday that

d 500 trucks on stand
to transfer food and medica

supplies from ports in the
rtiern Gulf and Aqaba in

Iraqi airways said airports
in Baghdad were prepared
for the landing of humanitar-
ian supplies.

Ordinary Iragis have re-
ceived the news on oil with
glee. :
Baghdad thoroughfares

sale deal with UN

BAGHDAD. Feb 15: Iraq is
determined to reach a deal

and popular markets are
crammed with tens of thou-
sands of shoppers every day
buying essentials at prices

only a few could afford in th:

In Shou a, the coun
commercial hub in the h:art
of the capital, shoppers beat
drums and raise their fists as
a sig'l of jubilation.

treets are crowded with
cars and people stay outdoors
until nearly midnight. Kerb
traders in the Palestine and
Karrada thoroughfares’ stay
open until early in the
morning.

Iraq's interior ministry
has reported sharp declines
in crime, citing the rise in
the value of the Iraqi dinar
against the US dollars since
the talks started as a main
factor.

The dollar, which traded
uary, is mow worth apout 600
uary, is now wort 600
m:- i z

Meet on setting
up of ME

Development Bank

CAIRO, Feb 15:
from 40 countries di.-l-
cussions yesterday on the
creation of a bank to finance
development of the Middle
East in a new era of peace,
the Egyptian foreign ministry
said, reports AFP.

Experts came notably
from the United States, Rus-
sia, Japan, Canada, the Arab
Gulf monarchies, the Organi-
sation for Economic Coop-
eration and Development
(OECD), Egypt, Israel, Jor-
dan, Tunisia, Morocco and
Algeria. X

- The two-day meetin
chaired by US Dcpui:I
nance Secretary Lionel nhn
son, was to in "action
plan for the task force on
establishing the bank;:. head-
quarters,” u oreign
Minister Rauf M told jour-
nalists.

The headquarters, to be
located in Cairo, should
"in the second half of 1997."
he said.

The task force should be-
gin work in Cairo in March
to set the projé&cts for the
first three years of the bank.”
he added.

The second Middie East
economic conference held in
October in Amman decided
to create the Middle East De-
velopment Bank to finance
investment projects in the
region.

In November an cxpert
commission in Cairo set the
bank's statutes and the divi-
sion of its funds totalling five
billion dollars, with a start-up
capital of 1.25 billion dollars.

The US is the bank's main

backer, providing 21 per
cent' of the capital, with
Japan providing 9.5 cent,

Russia six per cent, Italy five
per cent and Israel %'p‘:
Jordan and the Palesti

four per cent each. -

They will each have a rep-
resentative on the bank's
administrative board, which
an American will pruidt
over.

Lhc rirmlh;l?'Ir ca tll
to put up
lands, Canada, Morecco, Tu—
nisia, Algeria, Greece, Malta,
South Korea, Turkey and Cy-

pru;n Israeli foreign ministry |

official said in- November that
25 per cent of the bank's
capital had not yet been at-

uted to a financing
country, to leave the door
open to Eu and Gulf
nation who refused the pro-
ject in Amman.

Libya names 3

new ministers

CAIRO. Feb 14: Lihfl
named new economy,
culiure and marine we h
ministers on Tuesday, re-

ports AP.
The appntntmcntl. re-

Eﬂ;ﬂ Egypt's Middle
News Agency, followed a

Eeeken}dpm;:ting of the
enera es Co

which Mnctinmpm as lnsﬂmof
parliament in the North
African state.

MENA said Abdel-Hafez el-
Ziletny was given the econ-
nmwrtfnlm. Ali Ben Ra-
ma was responsibil-
ity for agri . and Bashir
Ramadan Khalifa the portfolio
for marine wealth, the agency

said.

Al Libya is governed
by a variety of people's
committees and congresses.
the real power rests with 53-
year-old leader Moammar
Gaddafl, who took power in a
mﬂlt.ar]f coup li'l 1{:&9

tc oil that brings
bjra tw:m seven billion
and nine billion dollars a
year, the nation is beset by
economic problems caused
by an ambitious water devel-
opment project and interna-
tional sanctions.

The diplematic, air and
arms embargoes were im-
posed by the UN Security
Council in 1992 to force
Libya to turn over two men
wanted in the bombing of a
Pan Am senger jet over
Lockerbie, Scotland, in 1988.

The sanctions were t-
ened in 1994 to inclu
freeze on some foreign assets
and a ban on the sale of oil
equipment.

Even so. the official Libyan
news agency JANA reported
Tuesday that Libya will go
ahead with a plan announced
3 Gaddafl in 1992 to share

profits with the citizens.

L

Iraqi women sell foodstuff at a market in B:‘hdul on Wednesday. Iraq indicated for the
ﬁmﬂmthttitumllingmlmpt-mWMwuuldnﬂwituuﬂﬂmm

qualities of oil in order to buy food and medicine.

— AFP/UNB photo

'Nepal invites forelgﬁ investment

for power project

= HE‘TI'. IDELHII Feb 15:
nvi oreign
unhiin h)::::-t:hctnc P‘:n

tious
which the World Blnk
as rejected as unviable,

Nepal's Water Resources
Hhﬂu:r.u Pashu Shumsher
Rana y. reports
Reuter,

Rana, on visit to the In-

dian capital, said the 402-
Arun in
i | Uuwa-

mn{u projects for
and investment.
"The il is for

tric pruje-ctl with ‘Indian
. ‘s economic pol

is in favour of G

en ". Rana said. His

majesty's government of

Nepal has embarked on, and

remains committed to an

"ence the H

ambitious economic liberali-

Rana told a news confer-
an ki

offered a l!lf-l;.lw.ym holiday,

cut-rate land and import duty

concessions to foreign In-

ﬂl'l'll:illl uid lndil hld

Agraad NGTII
a pllnnad mufu llion-dol
roject, th: Plnchuwlr

An Indian project al-
mdymmmekpurﬂI—

how much New d
pay for electricity from a
planned hydroelectric power
plant near lh:ir mutual bor-
dﬂ' olﬁt:ull said.

negotiations follow
Epﬁgﬂl.n( of a treaty
more water nnd
ﬂﬂct.ﬂc:l from two existi
pllntl on the Ma
Ever

on Nepal's western
border with India and provid-
ing for construction of a
third, five billion dollars facil-
ity

"I‘hc Pancheswar Dam will
also be built on the Mahakali

with a generating cnéud of
between 2,000 an t54.')(')
me awatts of electricity’

India has agreed to buy

Hepll 8 excess er from
the facility. Ll

Officials from the two
countries have in the past
few days been finalising the
draft of the agreement on
electricity exchange, which
will ease power purchases by
private institutions.

"Fixation of tariff fof elec-
tricity) is a_ problem.” said
Indian Power Secretary P
Abraham of the talks, adding
that "this should not come in
the way of project implemen-
tation”.

Ihrmlu Nath blun!a

's Water Resources

. told Reuters his coun-
try wanted to sell electricit
at the "avoided cost®, whic
would more benéfits to
the Himalayan than
the actual production cost
India has asked for.

The avoided cost is the
amount India would incur if it
had to bulild its own facility to
provide the same amount of
electricity that it imports
from Nepal, while the actual
cost is the production cost
ﬂ]u. some profit margin to

“"We want to build on the
goodwill created by the latest
accord on hydro-electricity
and sort out our difference,”
added Dhungel in New Delhi
with colleagues involved in
the talks.

The Mahakali River basin

treaty si on Monday in
New Delhi settles a decade-
old dispute over water and a

electricity, with Nepal com-

plaining that it was not re-
cefving enough of either.

The new will not only
- create’ but also te

vast siretches of agricultural
land in both countries while
India's purchase of surplus
electricity from  Nepal will
help trim Kathmandu's 304
million dollars trade deficit
with its neighbour.

—
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UNCTAD to hold
conference in
South Africa

CAPE TOWN, Feb 15: The

‘United 'Nations Conference
on Trade and Development
(UNCTAD) yesterday formall
undertook tu hold Itu nlntg
four-year conference in Snuth
Africa, reports AFP;

The agreement to hold
the event in South Africa was
signed by the cy'u Secre-
tary General Ru perq
and Trade and lnduatrf'
ister Trevor Manuel. It wﬂl
be the first major UN confer-
ence since the world body
celebrated its 50th annlver-

sary last year. .

More than 3,000 dele-
gates from 186 countries are
expl:r:t:d to attend UNCTAD
in Midrand outside .Johan-
neshur% from April 27 to

Ricupero told a
prl:aa hrieﬂn:g

Ricupero, a former finance
minister of Brazil and a pro-
fessional diplomat, said the
conference marked "the re-
emergence of South Africa as
a powerful actor in interna-
tional relations.”

The meeting will "build on

the goodwill of the interna-.

tional community , towards
the transition to gc:mcracy'

which has taken place in
South Africa.

He added that UNCTAD
was interested in the same

thing that interest South

Africa, such as tariff reduc-
tions and trade preferences.

UN  Secretary General,
Boutros Boutros-Ghali, the
Secretary General of the
World Trade Organisation,
Renato Ruggiero, and the
Director of the In-
ternational Mone Fund,
*Michel Camdessus, will, also
attend the conference.

The conference agenda
will include discussions of
the globalisation and liberali-

sation of trade, and its pos- -

‘sible effect on marginalising
the least developed coun-

tﬂ? Il al

t wi S0 to plot a
way forward furtl'.ze L
Uun itself, which hu h-un
under threat from countries
anxious to reform the United
Nations and to reduce the
number of agencies.

ROK companies .
doubtful about
DPRK econ zone

SEOQUL, Feb 14:.The ma-
jority of South Korean com-
panies doubt that North Ko-
rea's plan to attract

investment into its first eco-

nomic free zone would suc-
ceed., a su showed Mon-
day,

The Hnrthu communist
government opened in 1992
a free trade zone in its iso-
lated nurthc?;tem region,

ing it would bring oppor-
tunities for foreign
currency, trade, investment
and tourism.

But 65.7 per cent of 100
South Korean companies
trading with the North are

about the success of

the 300-square-mile nth:a
m smr- Unification
a government

in charge uf relations wit
the North.

The com s cited the
North's political instability as
the biggest reason that for-
eign were reluc-

tant to m investments
in the area.

They also mentioned the
sealed-ofl socialist economy,
its bad credit record and lack
of infrastructure and
protections for foreign
vestors.

33.7 per cent of the
investors said they

prefer North Korea to China
and Vietnam, which are also
outside investment.

'lt'l;cl'yho the North's qull—
abour, geographical prox
imity and the same Knrun

language.

The Rajin-Sonbong area is
part of a sponsored trade
zone the estuaries of

the Tumen River that bor-

. ders China and Russia. The

United Nations hopes to de-
velop the area as a new

Mo, Mlntndthuh.lh

oreign investment in the
area is n ble. There is
virtually no US investment.
But the North claims that
Stanton Group, General Mo-
mr{? lil‘h hyus mmpnmud
and other es
showed interest since Wash-

ington and North Korea
agreed in 1994 on measures
to bring s nuclear

Eﬂmmﬂ- lnt:mu

part of a drive to

CHIANG RAI. Thailand,

Feb .15: Despite a raquﬂt-
Commis-

from the European
ainnt nul f:ealrlnmrk agree-
ment on intellectual propert
rights has been prepared fu{

next month's meeting of
Asfan and European leaders,
a senior Thai trade official
sald Wednesday, re AP,

Leaders of 10- Asian na-
tions and the 15 countries of
the European Union are to
meet in Bangkok March 1-2
for their first summit, Trade
and economic issues are ex-
pected to dominate the
agenda.

The European Commis-
sion asked senior officials of

seven Asian countries in De- .

cember to try to prepare a
framework agreement on in-
tellectual property protection
in time for the Bangkok

mﬂtfz&i

or non-existing laws

to protect patents, copy-

rights and other intellectual
roperty, as well as tax en-
orcement, are a major con-
t:l:l'n of European ﬂmm'i-

No mte]lectual property pact
drawn up for Asia-Europe meet

can companies doing busi-

T e
' a nizer of the
su t, Krirk-Krai Jirapaet

of the T‘hal Commegce Min-
Istry, saild at a meeting of
Southeast Asian trade officials
that no such document had
been prepared.

"A framework agreement
is not done”™ he said in
an interview Wednesday.

Krirk-Krai, who hcadu the
ministry's d:partmcnt of
business economics, said no

hard ts on any sub-
ject were likely to come out
of the Bangkok m In-

stead, he said, the leader
will focus on creating a ger
eral atmosphere of cooper.
tion and leave actual agrec
ments for later meetings.

The Europeans have been
pursuing agreements with
individual Asian countries as
well as a collective pact. Han-
800 Kim, director of the Eu-
rope division in South Ko-
rea's Mlmuhg of Trade, In-
dustry and Energy, said his
cnuntry is negntlnting a

The Dhaily $ar 7

framework agreement with
the EU that includes intellec-
tual property protection. The
agreement should be signed
in June, said Kim. who'is also
att:ndlng the current meet-
ing.

Krirk-Krai said the Asians
and the Europeans have
agreed to discuss three
topics at their m
strengthening of m
trade ties, I::ooaung trade and
investment, and inc
contact between Asian .amdl
European Businesses. 'I"be‘;,
topics have been ;
the said, to give the it
~ximum flexibility.

The emphasis, he said,
~-!l be on showing "a of

uperation” rather than on
altempting to resolve -
ing disputes between Eu
and Asia. Other Asian officlals
attendmﬁ the prcparntnr}r
meeting here

"This is a furum for Ccoop-
eration, not a forum for ne-
otiation,” said Kim of South

rea.

— the
ilal:rnl

Abu Dhabi takes steps to sell
non-oil industries to public

ABU DHABI Feb 15: The
Gull emirate nf Abu Dhabi
said yesterday it had started
measures to sell its non-oil
industries to the public as
essen re-
d ensure fixed

ts people, re-

jance on oil
income for
ports AFP.

More than half the shares
of three government farms
would be granted free to low-
income nationals while a
large stake in three key fac-
tories would be sold to local
investors at a subsidised
price, officials said.

Some 7,600 people would
benefit from the ts, the
latest in a series social aid
programmes launched by the
government since oil was
dtruck in the Gulf desert
emirate .in the early 1960s,
hﬁﬁlﬂrﬁ it immense wealth.

als said beneficiaries
from those ts would not
be allowed to trade in their
shares while those offered
subsidised shareholdings
would be rmitted to sell

shares at a later stage. ;
"Measures are ut:%lerway to

implement the decision.”
said Sheikh Hamad Ibn Tah-

ntinnn]u who will benem

from such grants will not be
allowed to sel] their shares at
all to ensure them a perma-
nent income from their prof-
its,” Sheikh Hamad told the
officials news agency WAM.

He said each citizen would
be granted 10,000 dirhams
(2,725 dgllars)] worth of
shares in the three merged
farms, the value of which has
been estimated at 140 mil-
lion dirhams (38.1 million
dollars). The move will en-
able UAE people to control
55 per cent of the farms,
while the rest will be owned
by the state.

The decision also covers
the sale of nearly 175 million
dirhams (47.7 million dol-
lars) worth of shares at sub-
sidised ces in three state-
owned food factories worth
350 million dirhams (95.3
million dollars).

+ The government will re-
tain an 18 cent stake and
the rest will be held by the
state-run Abu Dhabi invest-
ment authority, according to
WAM.

"These institutions have

_been estimated at far below

their real value. This is in

lin: 1lill'll:l'.l of ensur-

ucfor the citi-
:cnu — nearly 30 per cent
every year.,” Sheikh Hamad

[ndustry sources said the
three factories involved in
the sale were the Abu Dhabi
Flour Mill, the Al-Ain Water
Bottling Factory and Al-Ain
Ice Factory. They have an es-
timated capital of 385 million

dirhatms (105 million dd-
lars).

The measures, ap
by UAE President Sheikh Za-
fﬂd Ibn Sultan Al-Nahayan
ast week, are part of overall
reforms designed to ease de-
pendence on unpredictable
oil earnings, which OFrl:Mde
around 80 per cent of its in-
come,

Officials said last
planned to sell near Bﬂ
cent of Abu Dhabi's key [pg_r
tories, with a total ca ital of
around 722 million dirhams
(197 million dollars). They
include two cement plants
worth around 165 mllllnn
dollars, a flour mill and two

mineral water and bags facto-
ries. .

GIC, which runs Abu
Dhabi’'s non-oil industrial sec-
tor, has also earmarked 100
million dirhams (27.2 million
dollars) for setting up three
new industrial areas near the:
city to attract investment for
manufactured projects.

Gamb]ing in US opens way for
laundering money

ThWAS[::IIINGTDH F‘F 15:
e rapid expansion o al-
ized gambling across A};E:r-
ica, combined with limited
remur::u for enforcement,

ed opportunities for
lnunrn F l-gotten cash,
the gnmnmt says, reports

AP.
"The extraordinary growth
in re-

of the gaming indus
cent s — especially river-
boat and Indian gaming —
may create new scenarios for
maoney laundering for which

PHE scheme to
install deep,
shallow tubewells
in Barguma

BARGUNA, Feb 15: Public
Health and eering De-

partment has u lgm-
eep

gramme to install 7
and 450 shallow tubewells in

38 thanas of six southern dis-
tricts in the current fiscal
year. reports UNB.

A total of 300 shallow and
100 deep tubewells were
commissioned in Barisal dis-
trict at a cost of Taka 57.58
lakh, 78 shallow and 60 deep
tubewells in Jhalokathi at a
cost of Taka 28.89 lakh, 75

shallow and 100 deep tube-
wells in Pirojpur costing
Taka 45.46 | 220

tubewells in Bhola costing
Taka 91.12 lakh, 200
tubewells in Patuakhali cost-
ing Taka 82.84 lakh and 110
deep tubewells in Barguna
costing Taka 45.56 lakh:

Official sources said the
Saudi Government is financ-
ing the rro ject under the

ne rehabilitation
prwm: at the coastal ar-
| eas of the country.

~we are not prepared.” Sen.

Sam Nunn said Tuesday.

A report Nunn requested
from Congress' investigative
branch, the General Account-
ing Office, said casinos are
most at risk to money laun-
dering are casinos because
they am}lehmnr: thig;l 80
per cent of the mo le-

nationwide. e

ash bett in casinos

from 117 billion dollars
n 1984 to dirs 407 billion in
1994, reports an industry
tradc Eu lication, "Interna-
tional nlmng and Wagering

As puru-l safeguards with-
out ha to pay for more In-
ternal Revenue Service in-
spectors, the GAO recom-
mended considering federal
limits on casino transactions.

Forty-eight states allow
some zed gambling. Al-
most 60 riverbaot casinos
were launched between 1991
and March 1995. American
Indians began 237 gamin
operations, including 11
casinos, in the decade end
in March 1995, the GAO sai

While most gambling busi-
nesses follow federal laws
that require reporting cash

transactions of at least dirs
10,000, a person could buy
slightly less than dirs 10,000
worth of chips, "do little or
no ga and then redeem
the chi a casino check
withou any record of the
tramsactions.” the report said.
Under an agreement with
the Treasury Department,
Nevada casinos avoid some
federal reporting require-
ments because the state has
its own, more stringent.
"Nevada prohibits certain
cash transactions that could
lend themselves to money:

Singapore now aims to become Switzerland of Asia

SINGAPORE, Feb 15: Dn
January 1, the Organisa
for Economic

what is new"? Would the
response of many visitors to
this t city-state.
Singapore marked its
30th ann of statehood
in 1995. split from
Malaysia in 1965 — an event
that put the country on the
launching pad for economic
lift off. in::i: then, Singa-
pores annu capita in-
come has mpe-‘ejr 20-fold to
The country is today the
second richest nation in Asia
after Japan, and a role-model
for many of its
The architect of this eco-
{l?lllt miracie is Lee Kuan
Who, until Nevember

1990, was Singapore's Prime
Minister. After h:nding office
to his protege Goh Chok
Tcll'ﬁ M Lee — now a senior
ster still exerts a
trong influence in the run-

nlng nf the country's affairs.

And having put Singapore
firmly at the communica-
tions, trading and financial
hub of East Asia — the [astest
growing regiom in the worid
— Lee's next goal is to make
Singapore the Switzerland of
Asia. OECD's reclassifica-
tion is official recognition

that tiny Singapore is now in
The country is also a driv-

tn‘fu'l:thehndﬂmxt year's

planned summit

and East Asian leaders In

w

upuntﬂ l

nce, and
. Singapore's

the most
per cent
In 1994,

nomy has for

part zoomed at B.5
growth a vyear
growth touched 10 per cent,
and this year, brisk interna-
tional computer sales indi-
cates even further improve-
ment.

Sin.FEpurc with a
tion of 2.7 million,
nrnrhr half of the wc-rld s total
t of hard disk drives,
an is the largest manufac-

turer of computer sound
cards and semi-conductors,

Still, Singapore's leaders
are a cautious lot, forever
warning citizens not to be
complacent and reminding
them of the fragile nd on
which their tiny country has
been bullt. They cite the ex-
ample of the 1985 recession
that exposed the country's
economic vulnerability to ex-

produces .

ternal factors.
Goh recently said Singa-
pore would not bc throwing a

party to celebrate the coun-

try’'s elevation to rich nation
status.

The reptraint is uniform.
Lee's son %}End mcmume hlrh';
a t. ut me
Inm Hﬂgn {oongnﬁm
tells Singaporeans they have

. could easily go

to be conscious that things
"However [avoural
nomic prospects may

eco-

circumstances can cglnlr
-udduﬂ . 'we must be pre-
nr tempora llt-

ed developments
Lﬂ': sald Singa

rmt meeting I‘llrn
needs to catch up with its

pore still
economic mentors — Ja
and Eufuurllnd — in the ar-

education skills
investments

eas of higher
training nnd

Binglpoﬂ: s success has
also been tempered by the
strong debate this that
followed the publica of an
article by economist Paul
Klugman in the ‘foreign al-

fairs mll that East Asian
Fr mainly due to
buur l.l'ld capital inputs —

and improvement in produc-
Hﬁm.
ugman took Si

as a case st mld pt:E
its experi " could not
replicated.

Singa ‘s forel in-
vestmen -lg"d growth |i»
dominated transna
companies and local m
run mgnopolies, Klugman
wrote, ad his now-fa-

mous line; “the miracle turns
out to be based on perspira-

tion rather than on inspira-
th:ln E
Faced with Ilmltl to itn
domestic nfn
is incre y uulrgo‘ l't*lﬂ'l
markets as a prop. .nitlr t
way the Tailwanese
reanrs went boldly before.
aporean com fes’' In-
nfmantl nbrnndp:hnnt ast
the 35 billlon US dellars
mark in 1994, and continues
to grow in leaps and bounds.

Previoualy, Indonesia was
the mlﬁlﬂl‘l ll..;:‘ﬂ for Iin-
vestors, t s m ﬂ:
jects close to
seenn China take over that top
slot. Geh, meanwhile, has
been into In-
dia. while coun in-
vested 272 million US
in mar in 1994, betnﬁ
the main investor in

country.

‘night's closin

laundering such as cash-for-
cash exchanges involving
small denomination bills for
larger denomination bills in
amounts of dirs 2,500 the
GAO said.

Nntinﬁsfundlng cutbacks
for the IRS's examination di-
vision since 1989, even as
casino gaming increased, the
GAO urged the Treasury sec-
retary to consider potential
federal legislation prohibiting
some casino transactions na-
tionwide.

Mobil launches

takeover bid

for Australia's
Ampolex Ltd

SYDNEY, Feb 15: Mobil
Corp. on Wednesday an-
nounced a bid to take owver
the Australian oil and gas
production company Am-
polex Ltd for 936 milllon US
dollars, reports AP. '

Mobil said that its Aus-
tralian subsidiary. Mobil Ex-
ploration and Produ Aus-
tralia Pty Ltd (MEPA], has
bought “substantial” shares of
Ampolex stock.

n a statement to the Aus-
tralian Stock Exchange, Am-

ex said it has been advised

y Mobil that it will make its
buoyant offer through MEPA.

Under the Mobil proposal,
Ampolex would be -mﬂrul
by MEPA through a cash offer
for all Ampolex listed securi-

ties.
Mobil indicated that f#t
would 3.20 US
er share (4.25 Aus-

dollars
tralian dollars) for Ampull:tl
per

ordinary shares,
cent premium nvcr Tuudl:r
price.

lex shares were sus-

Am
L5 ﬂrllﬂ'

nded from tradi
ednesday after t
rise.

The toial price is 9368 mil-
lion US dollar (1.24 billion
Australian dollars) plus addi-
tional amounts w
shares and con notes
Mobil also indicated that It
expects to offer continued
cmplnjrmcnt to all Ampolex

fﬂlﬂv

e bclim the

hcncﬂ]ta of ; ﬁnm? hetm*i

Ampolex an 0bll represen

a winning proposition for the

shareholders of Ampolex lnd

Mobil, for Ampolex e

ees and for the overall -

ness of both companies,” sald

Paul J Hoenmans, Mobll Di-

rector and President ol its
Exploration and Production

DMS{J" strat and inter-
ests are complementary. Am-

polex's resource base and
current uction will con-
tribute to Mobil's u

pstream
oal of profitably growing
grﬂdunﬂn?l and reserves.



