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LONDON. Feb 14. Bond-
holders who lost in the col-

lapse of Barings Bank. where
staff, says a new book, re-

ceived huge bonuses based on

Nick Leeson's illusory profits,
are to.sue three ex-execu-
tives, reports AP.

Lawyer Jonathan Stone,
who heads the Barings' bond-
holders action group repre-
senting private investors who
lost more than 100 million
pounds (153 million dollars)
said Tuesday the group will
authorize lawyers to issue
writs “shortly.”

Stone said the writs will
be issued against the former
chairman of the bank Peter
Baring, his deputy Andrew
Tuckey. and Peter Norris, its
chief executive officer of in-
vestment operations.

He said the writs will be
aimed at recove the o
inal 100 million s (1
million dollars) plus
nine millon pounds (13.7
million dollars) in lost inter-

est payments.
'H?c 232-year-old bank,
Britain's oldest investment

bank., collapsed in February
last year when Singapore-

Regional economic
summit in
Pakistan next yr

. ISLAMABAD. Feb 14: Fak
istan is to host a r nal
economic summit
to be attended by I:aderl of
central and Eauth Asian
states, official sources here
said today, reports AFP.
The sumrmit, or by
Pakistan's Board of Invest-
ment (BOI),
clude about 500 business
leaders. the official Associ-
E Press of Pakistan (APP)

Quoting the .board's
Chairman Mohibullah Shah, it
said Pakistan was selected as
the venue for the regional
economic summif at the
World Economic Forum in
Davos, Switz:rlnnd earlier
this mnm:h

The exact r.lnt;: of the
posed summit has not I?een
announced.

" KSA resumes
1Ssuing work
permit to
Egyptlans

.Feb 14:In a
sign uf recundllation Saudi
Arabia has resumed . issuing

work permits to E ians
following a visit by President
Hosni Mubarak, a govern-
ment news Tues-
day. reports AP.

Relations were unured last
ear by criticism in the

media over the flog-

up
mistreatment of
abroad. Hundreds

sands work in the Gulf and |

Li
that is

omy.

~ ed by the attacks,
the

Saudi government

In its
sue, the Al-Ahram
that 51 614 acts
or Egyptians working iIn
Saudi Arabia were reviewed
g 's labour minist
€ re includes 12,
new contracts.

a further

would also in- |.

. judgment in
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based Leeson's trading
hit about 504 million dullars
then spiraled to 1.8 billion
dollars in the next few days
as markets plummeted.
Dutch insurer ING bought
Barings in March.
Leeson, 28. the
manager of Baring Futures
Singapore, a Barings sub-
sidiary, was sentenced in
S ngapore in December to six
a half years imprison-

eneral

rm:nt for cheating to hide his,

dubious deals.

Stone said ING might also
consider paying compensa-
tion in view of what he al-
leged was a serious error of

aying bonuses
to bank s on the back of

LEE:I ;ma tradir%m of

London quntcd an unpub-
lished new book as saying a
total of about 80 millinn
pounds (122 million dollars)
was paid in bonuses to Bar-
ings staff based entirely on
the illusory profits niaimed by
Leeson.

The Times printed exclu-
sive excerpts of the book,
"The Colla

of Bari
financial w;:"?te:r Bu:]:.\\l111::.:‘11&’1"‘31:’;',1?r

which is due to be pubhshtd
in London on Febru

The paper said the bunk
contained the first calcula-
tion of the benefit to Barings
executives of Leeson’'s fraud
‘in the form of staggering
and controversial bonius pay-
ments."

It quoted the book as say-
ing that ING paid out be-
tween 90 million and 95 mil-
lion pounds (137.7 million
and 145.35 million dollars)
in bonuses for 1994, the year
of the Barings collapse. But it
said Barings executives di-
rectly implicated in the Lee-
son alfair received no bonus

at all.
uoted the book as say-
ing these bonus payments
were based on r
tax profits of 21‘35 millinn
unds (313.65 million dol-
arﬂil_ includin b;hli: fake
"protits” report €S0I.
The book was quoted as
saying Bank of England offi-
cials worked it out the real
ure as 19.8 million pounds
(30.29 million dollars) — less
than a tenth of the total al-
r:a_tl!%annﬂunccd.
is would have given

eported pre--

., the book was quoted as

u ying, to a | of cash for

ayment of bonuses of just

S mildon pounds (15.14
million dollars).
The Times

e 80 mil-

book as Jln%
lion poun 122.4 million
dnllarn} difference can be in-
terpreted in two ways. Either
it was the bribe ING had to
m the people it wanted to
p at Barings, or it was ...
an unearned, undeserved ...
bonanza acquired by one
man's fraud, forgery and de-
ception.
"Had there been any real
entlemen left at Barings?
ey would have donated
their bonus to the hondhnld
ers. But there weren't.”

In July. a Bank of En
inquiry laid most o
blame for the Bari
lapse on Leeson an

uoted the

and
the
col-
criti-

cized the bank for allowing

him to make enormous unau-

thorized bets. %
e
r:leawtfﬂ

But in October,
pore government

re that blamed Barings
for institutional ln.cnmp-e-
ttm:t--m the debacle.

Bank governor comments on Jan bomb blast

Lankastourlsmsec
~ tobearscars

L

. COLOMBO, Feb 14: Sri
Lanka's tourism sector will
bear the only -term scars
from last month's blast,
in which more than 30 peo-
ple died in Colombo's finan-
cial hub, central bank Gover-
i forts e T

'l'xm will be an t
on tourism, which is to
be " he told a news
conference. "But the overall
impact on the has
been minimal as we have
all” public functions of
central bank back on track in
less than two weeks."

The central bank, which
was the main tar of last
month’'s bomb, had fully re-
sumed ehew: clearing, cur-
rency operations, forex and
rupee-transactioris from four
alternate locations in the
city. he said.

The January 31 suicide at-
tack. which also wounded
more than 1,200 pe and
causéd millions of dollars of
damage. has been blamed on

Mubarak's visit to the ] |

was the first
since the dispute. He met
Crown Prince Abdullah and
senior Saudi officials. -
Al-Akhbar, a leading gov-
‘ernment news aper, said
Saudi Arabia also I Lo
allow workers to bring their
families and increase trade.
The news said the
'sides a

e media lnL

both countries shtmld play
role "in bringing the lw
brotherly peoples ether
and avoid being horns
enemies.”

Hil{i'li!‘:ii-ﬁail:a: e e
; ek -

separatist Tamil rebels who
have been fightin

east of Sri Lanka
A Ceylon to

~1983.
st board

source said it hld scaled

down tlmfnr 199-5
after the blast.

"Our new etﬂmnﬂ fnr
1996 are 450,000 arrivals,
down from the original ar-
rivals figure of 512,000 and

rﬂmucnfﬂdﬂnulliqndnl

lars he said.

Private tour nptrlturu
there was spate of cancella-
tions after the blast. "We had
1,000 t:nnr:ellatiuns in the
week that followed from the
UK. Germany, France, Italy
and Ja ," said Jagath Fer-
nando of John Keells Hoild-
ings, the largest in-bound

tour upcrltur to Sri
i said he did

not m the bomb having

serious impact on Ifn in+
vestor confidence, because
“international investors are
not children. Theéy study
counry situations very care-

g lor a
homeland in -the north and

*Hild hea

z

Fl
i
e
-
'

billion rupees (18.8 million '

dollars).
Trading on the Colombo

Stock Exchange which was
slightly shaken the blast,
barely blinked fo ng the

aq:ludun
mis a lack of
n:lhn, said Rushdi Ibrahim

+ -vof Asia securities.

as farmers farm
uckers pluck tea
and our industries run, the

+ "Ad

' mmymmumoml!-

qffunted by u’tjthing

Jayawardena said.’

——erm——

Hallyiuan Prime Minister Mahathir Muhdmad stands
in front of a phetograph of the tallest building in the
world, 88-storey Petronas twin-towers during a topping-

up ceremony in Kuala Lumpur on Tuesday.

The

framework for the 450-metre-height twin-towers was

completed on the day.

— AFP/UNB photo

[0 Japanese
electronics cos

form new one

TOKYO, Feb 14: Ten of
Japan’'s Icadin electronics
companies, including Sony
Corp and 'H'EC Corp., have
formed a new company to
conduct semiconductor re-
search and development, re-
ports AP,

The new company. Ad-

vanced Semiconductor Tech- '

nologies Inc., will evaluate
next- grneutiun .n:lnuflc-
turing equipment mate-
rials, and conduget research
on key semiconductor tech-

s with an eye on cut-

ting costs, HEC‘:Pokmn

Mark Pearce sajid
The ¢ 1lmr'lll be cap-
italized at ﬂﬂ: billion
(46.7 millon dollars) it ex-
Eezcu spend 35 billion yen
jects by the mum i
year
The new y is also
backed industry heavy-
mghu ujitsu Ltd., Mit-
ishi Eleciric Curp Hi-
tnc { Ltd., Matsushita Elec-
Lric In.du-lrul Co.. Oki Elec-
tric Industry Co. Eln}'n Elec-
tric Co., Sharp Corp., and
Tashiba Corp., the officials
said. ‘
Hajime Sasaki, Executive
Vice President of NEC. will

be the new company's presi-

" dent.

"It's a natural result of the

the industry is flowin
mtnmr HIMIlldofthg

nm toward more coopera-

Heahlnidlhclm us
for the new company t

come specifically in
to cooperative moves in re-
cent

BUsiNgss
Bondholders to sue three Barmgs
Bank executives |

|

by semiconductor ° | official Xin

_ﬁ.uianﬂﬂrclu
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ADB promises
$ 300m to

Cambodia

PHNOM PENH, Feb 14:
Representatives from the
pment Bank have

romised to lend Cambodia
00 million dollars to help

develop its struggling econ-

omy, a news report said
ay, acco to AP.
‘The money will pay for

water treatment, infrastruc-
ture, environmental and
other projects in remote ar-
eas in the next four years, the
English-language nmbodia
repo
e Manila-based bank
lends to r countries at
subsidi interest rates. The
newspaper did not give de-
tails about the interest rate
or repayment terms agreed
with the Cambodian’ govern-
ment.

Bank officials announced
LI;;:dlnans Tuesday, the report

Cambodia is desperate to
?mdfrm“:dlm oor and
argely agricultural economy
after decades of war and ne-
glect.
. In 1975, the ﬂnmmunilt
Khimer Rouge seized power

‘and cut off Cambodia frum'

the outside world. It

a harsh policy of radical col-
lectivisation that stressed
labour-intensive farming.
Most of the country’s modest

industrial haaa was wrecked

nraba.ndaned

4+  The, current ment,
| installed after Uﬁovc(n

elmtiomlimlgﬁﬂ lllel'.‘k:l.l'l

1o ‘attract [ loans a
{investiment to p rebuild
thc womtny

Aiissw govt to

crack down on

lmlhonaue
. tax cheats

MBERR&. Feb 14: The

ing said tax
identified at least
wea individuals who have
used
tion

fax minimiza-
to pay little or
‘no tax for years.
"People of great
‘abusi - tax
“told

Keati
ference.
He said
laws will be: S0 the
can net an extra
rs 800 million a year

. has announced a long
of expensive election
in recent weeks in
a'bid to whip up voter sup-

Sunday’'s announcement
follows l‘:ll::].: u:?
economists govern-
ment is heading for a big
budget

plus.

The Liberal-Na-
tional coalition, led by
John has yet to re-
veal how it plans to fund its
promises.

Eabour has been in
for 13 s, four a{mthem

that time it has

tm tax laws and has

Fiber opﬂc cable
links China, ROK

BEIJING, Feb 14: China
and South Korea have estab-
lished telecommunications
links through a fiber optic
cable that runs under the
o e gl

says AP

The 450- kﬂnmeter (338-
mile)] submer cable con-
necting the _ of

ao with Taean city In
Korea has two systems
that each can carry 7.560
lines nf digital circuits, the

ua News Agency

makers in the United States.’ reported.

1 has made

100

a news cﬂn-_
ulnuintnx'
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 DHL Bangladesh hds been awird.d' '‘South East Asia Outstanding Performance Award
1995" at Asia-Pacific Conference in Sydney

o -
" o e By
onee - o e e
_ I_I_.\.-'l.?_-\.:lb-.l T " ik
Iy e e T T .

,. Australia, recently. Desmond Quiah,

Country Manager, Bangladesh,seen rtuﬁmg tﬁa award from Charles Longley, Chief
Executive Officer, DHL Asia Pacific. Graham Davey, Regional Managing Director, Alec

~ Ang, Area Manager,

Marketing Mm;e.r Banglaﬂ&sh,are also in the picture.

BEIJING, Feb 14: China
‘great strides in
curbing counterfeiting and
expects the current round of
Sino-US intellectual

rights talks to

: . a Foreign Ministry

sﬁmm said g;ltltﬂﬁlj'
Reuter.

- "China attaches at im-

portanu to coopera with

other countries in the pro-
tection of m;dMﬂ
ts," Foreign
:r;gkl:f:un Shen Guofang
told a news
Earlier Zhang Yejiao, an
official China's Ministry of
Trade and Economic

Catzeraunn and US trade of-
ficial Lee Sands talks

to review a Sino-US anti-
accord signed a year
ago, said.

The US official has de-
e s v i o
talks. was qu
‘Iu‘:f ::ifﬂn:lll Cht;:i: D?ﬂgd on

esday as saying foreign
criticism of China's intellec-

tual property protection was

China's commitment to
st uut violations of co
rights and trademarks
been demonstrated by thur-

South East Asia and Showket Hossain, Country Salea and

"ough legal

make -
T

tions.

since the February-19

nnd udicial re-
forins and a c:rai:lkdm that
include 4,200 anti-piracy
raids, he said without elabo-

- "Intellectual property
ghts abuses and ‘p.lrat:y in
certain places wh were
ote rampant have been ef-
br t under con-

trol,” S

us ummala hnvr.r acknowl-

edged that China has stepped
up efforts. to curb Eiracy

5 ac-
cord averted billions of dol-
lars in tit-for -tat trade sanc-

But they cite industry
sources who say production
and export of pirated goods,
mostly music CDs and movie

. laser discs, have caused in-
, dustry losses even higher

than the US dollars 866 mil-

- lion estimated when the

agreement was reached last

While retail sales of pi-
rated have been curbed

or driven underground, Chi-

nese authorities have made

little hea in stopping
production, US industry offi-
cials said. o |

=

sions,

Germany given

one month to
lift beef bans

BRUSSELS, Feb 14: Ger-

| many has been given a month

to force three states which
have banned British beef im-
ports to revoke their deci-
the European Com-
mission said yesterday. re-
ports AFP.

“The measures are in con-
flict with common market
rules and it is the responsi-
bility of the federal govern-
ment to ensure that EU law
is respected. They have one
month to inform us of what
they are going to do to en-
sure this happens,” said
commission spokesman

(:ertry Kiely.

the German government
fails to force the states to
back down, the commission
has threatened to drag it be-
fore the European court,

Bavaria, Rhmeland
Palatinate and North Rhine —
West Phalia announced bans
on British beef imports be-
cause of fears that Bovine
Spongform Encephalopathy
(BSE)., or mad cow disease,
could: be transferred from

"infected beef to humans.

'.-i

'J apaneSe recordmg companies

TOKYO, Feb 14: "All You
Need Is Love” blasts out of
at a

fore 1971 don't ire any
payments to ng com-
panies.

The ctice is now under

. which say hits of
of their top stars are
sold chea .d]:ly despite new
world tr rules requiring

years of
defended its copyr:ﬂ'lt Iﬂm
"Since some Europe's
1971. such as
by The Beatles and The
Rolling Stones.," Japanese
companies are avo im-
Eortnnt copyright protection.
U lpukuman Peter Guﬂfard

On Friday, the Unites
States filed a co t with
the World Trade Organiza-
tion, the Geneva-based world

trade body, demanding Japan

g

honour copyright laws.
Tht Eu ln Union on
pan two weeks

tn chanﬂe t law or
face on EU complaint to the
WTO. :

ENIAC did twelve hours calculations in half a minute

PHILADELPHIA, Feb 14: It
had no monitor, could re-
member % numbers at
a time, and a room with

50 tonis of electricity-sucking

But it could crunch num-
s Lo sl L
blin :

s ago this week,
the lectronic Numerical
Integrator and Computer was
demonstrated to the world
for the first time at the Uni-
versity of P ania, ac-

cordmﬂtn AP.
ENIAC counted to 5,000

in one-fifth of a second,
shocking the world out of the
nmchanjl:al e and onto the
first step of the world of

Iightning quick digital pro-

EN C s collection of 8-
foot-hi (2.5- mtter hiﬁ“
E‘.’{ i

elactmmc :m?uu:r
Uﬂil ‘then, "comiputers’ were

l

narrower in purpose.

- "Without it, we wouldn't
have the space programme,
we midnt have modern
girplanes,” said Michael
Williams, editor in chiefl of
the Annals of the History of

Cowumldﬂm&:x
tnﬂﬁbylouhng

EHL&E most of which is
on display at the Smithso-
nian, long ago ou its
usefulness as a n ma-
nipulator — a 40 dollars cal-
culator has more computing

power.

But it has not lost its rele-
Vance.

The university planned an
entire of events to honor
ENIAC's birthday, including
turning on part of the origi-
nal machine. Vice President
Gore will throw a switch

Wednesday (Feb. 14). the
of the anniversary

ENIAC
6.

., and '’
mmm‘um

al Service will
COIMIMeETnRorat -
d ]

Kasparov. the

;

k:
i

1
:

“The
G

g
3

World Chess Federation
champion. this week is plav-

ing against IBM's "Deep Blue”

c uter.
o:;n_gc original assemblage of

wires, vacuum tubes, resis-
tors and switches was con-
structed in about a year and a
half at the university's Moore
School of Electrical Engi-
neering.

When it was fully opera-
tional, ENIAC filled up a
by-50-foot (9.5-by-16-meter)
room. E second it was
on, it used enough electricity
— 174 atts — Lo power a

tﬂl:ﬂcaliFhi elphia home for
all-

Costin more than
486 000 dollars, ENIAC

might never been attempted

were it not for World War IL
"A lot of pruplz said we

were dreaming.” said Her-

man Goldstine, who served as

liaison between the Army and
ENIAC team. "The electron-
ics people said there were
toeo many vacuum tubes and it
would never run. The math-

ematics le said there
were no pr ms complex
enough that computers were

needed.”

The army provided both
the complex problems and
the mon

John auchl}', one of two
masterminds behind ENIAC,
knew the army was ha a
terrible time out the
complicated firing tables

ed to help gun créws
aim the new artillery being
ulad ainst German forces.
L‘lrin? table had to
list numbcra or hundreds of
tential trajectories. Calcu-
ating a slngh: trnjcctnrr
could take 40 hours usi
mechanical desktop calcu
tor, and 30 minutes usi
ln:- histicated machine ca
flerential analyser.

Mauchly, then 32, bravely
told army officials his ma-
chine could do the job in a
matter of minutes.

ENIAC was completed just
as the war was ending, too
late for those artill tables.

However, it ful "Edn?un-
other military purpose r-
ing test runs in 1945 it did
millions of calculations on
thermonuclear chain reac+
tions, predicting the destruc-

tion that could be caused by
the hydrogen bomb.

Two critical concepts for
future computing evolved out
of ENIAC. ¢ was the idea of
a "stored programmes.” and
the other a amming tool

as the "il statement.”

y's personal comput-
ers can store numerous [:rro
grammes. But for ENIAC,

eers had to drag arou

40-pound (18-kilogram) trlrn
of wires and vncuut:; :J'tll!l'“b? to
change settings an rm
simple tauk:g'rh uickly
realised the nee or In-
crease memory.

The "if statement” was just
as important. It rmitted
the computer to ¢ oose be-
twegen different outcomes
based on different inputs.

“Without an "if statement
you've basically got a calcula-
tor.” sald itch Marcus,
chairman of the Computer

Science Dc?nrlment at !

“With an ' L Iluttmmt' ynu
can easentl rogramme a
J,ﬂ ln'_rthlnf

~

computer to
Without it, a computer

very, very limited. Itl the
crucial thing which jumps

you from calculators to com-

puliﬂnt'l;c earl
n y 1970s, a |
dispute broke out n?::'

whether ENIAC was in far:t
the first electronic co

A court decided tha Lhe
Atanasoff-Berry Computer
built at lowa State

was first.'n the 100-
plus patents filed by Mauchly
and partner J. Presper Eck-

ert.

However, Penn officials
point out that the ABC com-
puter was designed to do one
thing — solve parts of linear
equations - as

to the
general design m{:. An-

other eleclronic computer
had been built in England,

but it, too, was single-pur-
ose: cracking Germany's
nigma military codes.

In any event, many scien-
tists were rushing toward
electronic tation, said
Gwen Bell, founding presi-
dent of the Computer Mu-
scuin in Boston.

"It's one of those lnvm
tions thl'; was going h l

n and was nin
lM:ru:m.lmﬂl the world at 55. :
time.” she said.

!

‘tréaty

The Japanese Foreign
Ministry said it was prepared
to defend its position that
Tokyo's interpretation of the
on intellectual prop-

erty protects the lega.litj,r of
such reco

A Foreign nﬂicial.

speaking on can ition of

th.lt{..l recent re-,

Was prepar-

g to cha the laws to
mm&)l{ with US demands.

titles like "Soul

featu hits
m% mdélgmmbg
Gaye — or ¢ Cult of the
Beatles: Unsu Masters
Cullecltal;n.' the &Dl were
made original
plldn;n"plymentltln r:mr:::«rn:lli’r 4
mpuuu and artists. e

avoiding copyright protection'

The recordings in dis
are typically oldies — Ivls
Presley, the Doors, the
Ten ﬁ;tatiuns the Beach Boys

packaged amateurishly.
Wiih bland phntus of scenic
landscapes or '60s Chevro-
lets.

Misspellings are common:
"Steve Wonder” or "Bud Pow-
ell,” rather than the correct
Stevie Wonder or Bud Powell.
Most recordings are hodge-
podge collections by different
artists.

But such shortcomings
don't appear to be hurting
business.

Toshio Nagai, a man at
Shinchika, the store in Shin-
bashi station, said CD sales
total about 100,000 yen dol-
lar a day.

Titas Gas Tra_sissn
& Distribution Co. Ltd
(A Company of Petrobangla)
105,

Kazi Nazrul Islam Avenue, Dhaka-1215 |
Phone: 9563667, 9563668, 9563670, 312135-42

Invitation of Tender

Sealed tenders are invited for the following project from

the Gas Pipe

line Contractors (individually or jointly)

under category 1.3 enlisted with the Company for the year
1995-96 having minimum experience of construction of 4
KM long 8" or above dia gas pipeline in a single project.
In case of joint bidding prime bidder's experience will be

considered.
Project

Construction of 12" dia x 50 PSIG 6.8 KM Feeder
Main Pipeline from Aminbazar to Asadgate (with all Tie-
in works but excluding Turag river crossing).

Tender documents wtll be sold at a non-refundable cost
of Tk 1000 (Taka one thousand) only per set from
Company's Accounts Department and Accounts

Dcpartment of PETROBANGLA, BAPEX, BGFCL,

RPGCL, BGSL, JGTDSL & SGFL on all working days
between 9:00 hours to 13:00 hours from 02.3. 96 to

11.03.96 and shall have to be dropped
line Construction Department of

Office and Head Offices of Petrobangla
ies mentioned above latest by 11:00

located at Pi
Company's H

& its other Tompan

in the tender box

hours on 12. 03 1996 with earnest money @ 2.5% (two

and half

per cent) of the quoted amount in the form of

Bank Draft/Pay Order from any scheduled bank of
Bangladesh and other necessary documents regarding
Icndﬂ Tender shall be opened on the same day at 11:30

hours, In
happe
next

presence of the tenderer(s) if any. If this day
ns to fall on a holiday tender will be opened on the
day. No tender document will be sold on the |

date of opening of tender. All other information are
enclosed within the tender documents.

The company reserves the right to accept or reject any
or all the tenders without any liability or assigning any

("o 1w e oot 7 axc o o - el

Tias/PR-86/95-96
D-193

Pipeline Construction Depart




