SEC-CRISL
meet held

‘Sultan-uz-Zaman Khan,
Chairman. Securities and Ex-
e Conunission said that
the recent floatation of the
Credit Rating and Informa-
tion Services Limited is a
very timely and welcome ste
in the arena of capital an
money market, says a press
release yesterda

He was speaking at meet-
lr‘I_g between the management
of the Securities and Ex-
change Commission and the
Credit Rating Information
and Services Limited (CRISL)
in the conference hall of the
SEC recently.

Jamal Uddin Ahmed FCA,
Chairman of CRISL Board of
Directors, while highlighting
the objectives of the com-
pany. stated that the CRISL.
sponsor's had to wait a long
period to associate a group of
internationally acclaimed
professionals from various
disciplines in floating the
first ever credit rating com-

any in Bangladesh. The

RISL is also in touch with
the credit rating agencies in
India and Standard and
Poor's of USA for technical
collaboration.

The chairman of SEC
stated that the services of
CRISL will be utilized by Se-
curities and Exchange
Commission while approving
debt instruments.

He also pointed out that
the SEC has a Elan to explore
other areas where the ser-
vices of the CRISL could fur-
ther be utilized. A working
committee consisting of Dr
AKM Shahabub Alam, Mem-
ber, Securities and Exchange
Commission and Muzaffar
Ahmed FCMA, Managing Di-
rector of CRISL, has been
formed to work out the de-
tailed modus operandi.

Members, executive direc-
tors and senior officials of the
Securities and Exchange
Commission and Matiul Is-
lam, Member, Board of Direc-
tors and Muzaffar Ahmed, the
Managing Director of CRISL
also attended the meeting.

Diamond Field
agrees to merge
with Falconbridge |-

VANCOUVER, Feb 11: Di-
amond Filed Resources an-
nounced it accepted an offer
to merge with another Cana-
dian mining company, Fal-
conbridge, worth an esti-
mated four billion Canadian
dollars (2.9 billion dollars),
reports AFP.

Falconbridge said the deal
would give it control over the
Voisey Bay mining field that
contains nickel cobalt and
copper. The filed in Labra-
dor, northeastern Canada is
considered one of the world's
most important mining
discoveries in the past three
decades.

The proposal has been ap-
proved b%( the Boards of Di-
reclors of both companies as
well as by natural resources

giant Noranda, the main Fal-
conbridge shareholder.

The proposed deal still
has to be approved by other
shareholders and the

. summit be h

Canadian authorities.

b

US foreign aid cut slated

 WASHINGTON, Feb 11
aid and

Cuis in U.S foreign
iong Witk the redgas g
ong with the t
and the Republican con-
trolled C were criti-
cized by ts at an
interfaith conference, re-
ports AP,
S called for more

political activism mai-
natn:lm American churches

d synagogues to counter
gﬂlltlcal action b the

hristian Coalition other
socially conservative

fundamentalist .
Women ln! children

make up the. majority of poor
people in America " and they
are the ones most dependcnt
m;l tgtthmﬂ safety
whic e current meus
seeks to unravel,” the Rev.
Jane Brown Cam Gen-
eral y of U.S Na-
tional Council of churches,
told Saturday's closing ses-
sion.

The two-day gathering
discussed poverty, empow-

Peter J anler British High Cummmsmr in Ba

yesterday.

erment of women and over-
gopulluan. It was sponsored
y the nonprofit Centre for
Development and Population
Activities.

Dr. Nafis Sadik of Pak-
istan, Executive Director of
the United Nations Popula-
tion Fund, urged Americans
to resist calls * to go into
isolation and to interpret na-
tional interest in the narrow-
est ble way."

e world expects leader-
ship from American and
looks “ to you to confirtn your
support for the Untied Na-
tions process ... to maintain
your programme of foreign
assistance and in the areas of
population and development
not to turn your backs on the
less fnrtunatr. &eﬂpl: of the
world, among e poorest of
whoin are women.

The U.S contribution to .

global family planning gorm
ammes, 547 million

ars in fiscal 1995, was cut to

72 milllon dollars for 1996,

with no payments expected

Rmmmmmmmwdﬂe
for APEC summit

MANILA, Feb 11: Presi-
dent Fidel Ramos on Saturday
invited the leaders of the 18-
nation Asia-Pacific Economic
Cooperation forum to hold
their annual summit at a
former US naval base in the
il;ﬂippines Nov. 25, reports

"I look forward to welcom-
ing you there,” Ramos said in
his letter p eﬁ)ouing that the

d at the Subic
Bay Freeport. Subic Bay, 80
kilometers (50 miles) west of
Manila, has been converted
from a naval base into an in-
dustrial and tourisin center.

The Philippines, as this
year's host for APEC meet-
ings, is overseeing the im-
plementation of an "Action
Agenda" approved in last
year's summit in Osaka,

fam for red::hc:ng trade
m iments in region.
Ramos asked the APEC
leaders to submit drafts of
their action plans soon to al-
low time for consultations
among members.

He also said there was a
need to o and coordi-
nate APEC goals for a meet-
ing of the World Trade Or-
ganisation in December.

Ramos urged the other
leaders to quickly ap
representatives to' a EC
Business Advisory Council so
that the new body can be
immediately established.

. The council is to assist in
the implementation of the
APEC action plans for tariff
reductions and other busi-
ness-sector priorities.

| ans from any

befgre July 1, according to
the conference sponsors.
Critics have said the cut and
delay would result in more
abortions around the world
even though anti abortion
groups generally favoured the
cut.

* Our Congress wants us to
punish the poor but not deal

with causes and cures for

y." said Balfour Brick-
ner, Senior Rabbi emeritus of
New York's Stephen Wise
Free :

Brickner said the Ameri-
can far right was attem
" to hijack the Republican
Party” with a strategy that
includes " appeals to the
backlash against feminism,.
reflected in the relentless at-
tack " against Hillary Rodham
Clinton, the president’'s wife.

Urging the clergy to speak
out and churc to vote,
he said their enables
well-or fundamental-
ists to create a false impres

sion that only they represent
religious Americans.

ngladesh {2nd R) and Dr Muhnmmnd
Yunus founder and Managing Directgr of Grameen Bank (L), seen visiting the 2nd
Grameen Check Apparels Exhibition '96 at the Alliance Francaise auditorium in the city

— Star photo *

$26 m Swedish aid |

for Palestinian
Authorit

GAZ.&CI‘IT Febl I Sweden
granted the Paléstinian
26 milion dollars
! sh F Min-
iatl:r Lena Jjelem-W an-
nounced Thursday after talks
with President Yua::r Arafat,
reports AFP. '
The aid, to be spread out
over the next 18 months, is
to towards human Its

work and projects for chil-
dren, h:alth and edul:nuon
she said.

Hjelem-Wallen is due to
visit Orient House, the Pales-
tinians' de facto

‘in the Israeli-annexed east

Jerusalem, on Saturday de-
lpélte tion from the Is-
raeli

I mthc o
political activity
in the eastern sector of the
1 clty which it captured in

Prices of tea, cotton, gold down, sugar up over the

LONDON, Feb 10: Negotia-
" tions between Baghdad and
“the United Nations over a

ible return of Iraqi crude

to the international oil mar- -

kets sparked off a wave of
uncertainty among traders
this week, reports AFP,

After an absence of five
r:ars Iragi oil may return in

rge enough quantities to
send prices plummeting on a
market already creaking un-
der the strains of over-pro-
duction.

As the discussions at the
UN headquarters in New
York continued to give en-
couraging signs, dealers were
holding their breath, while
the population in Baghdad
limped to the verge of starva-
tion.
Elsewhere on the com-
modities markets, gold child
after its heated frenzy last
-week that saw speculators
drive the metal to its highest
level since 1990.

Sugar prices remained
stuck to previous highs,
while coffee stabilised and
cocoa dozed in sluggish

tradin
Gold: Drop. Following a
surge last week, gold slipped

under technical trades, while
ata ng well above the 400

ars per ounce mark. Gold
pricts ended the week at
408 dollars per ounce from
417 last week.

But the GNI trading house
said that market conditions
have not really changed. "We
strongly recommend buying
gold" at current prices, it
said.

Reduced Ilease
which hit their lowest point
for two months mid-week,
and fears of a surge in
duction hit gold this week, in
the wake of highs reached
during a speculative drive
since the new year.

Silver: Slipstream. Just as
silver fulll:IWEd gold upwards,
it has taken a tumble with its
sister precious metal this

week. Silver, whose slide was

rates,

ro-,

somewhat belated, slipped to
5.6 to 5.7 dollars per ounce
from its highest point since
May 1995 last week at 5.8%
dr:-l I ounce. '

Ifrsts believe that, like
gold, silver may well pick u
in the weeks to cume wit
the Painewebber trading
house predicti g a rise to
5.95 or even 5.98 dollars per
ounce,

Platinum: Shadow. Plat-
inum followed the fall in gold
and silver in the middle of
the week to settle at 425 dol-
lars per ounce from 430 last
week.

Copper: Solidified. Co per
prices’ have not flinched
since their recent rise,
holding between 2,520 and
2530 ullars per tonne this
week, supported by a fall in
warehuua: stocks at the Lon-
don Metals Exchange (LME).

Reserves fell 8.405
tonnes in one week to
345,275 tonnes yesterday, a
drop interpreted as sho
a hike in demand. Invest-
ment funds took advantage of
these positive signs to buy up
copper.

ead: Consolidated. The
quantity *of metal available
remained limited while de-
mand remained healthy.
Prices held onto their h.tghu
of last week at 760 to 770
dollars per tonne. -

According to GNI trading
house, prices should fall in

the spring once large orders
drop off. Demand has picked
up in the northern hemt-’

sphere during the cold win-
ter months, driven by in-
creased demand for batter-
ies, which account for 66
cent of the lead market.

LME stocks increased b
3,675 tonnes to 113,62
tonnes.

Zinc: Tumble. Prices fell a
little after last week's rise, to
an average 1,060 dollars per
tonne. Dealers thought it un-
likely that the metal rise
further in the face of hefty
global stocks. LME reucnren

. around 6,250 to

fell by 2,125 tonnes
645,825 tonnes.

Aluminium: . The
metal moved u es it: a
rise in LME stocks of some
4,725 .tonnes to 655,325
tonnes, an indication of in-
creased worldwide produc-

tion. Prices rose some 30 '

dollars to 1,630 dollars per
tonne.
According to one dealer,

the market outlook has be-

come more positive with in-

creased industrial ml

Nickel: Slide.
some 300 dollars to 8,400
dollars per tonne after the
gains made last week. Market

reserves remained weak at -

39,828 tonnes, down 642
tonnes.

Tin: Steadfast. The metal
saw little change, frozen
.300 dol-
lars tonne, as it was last
week. Stocks fell by 1,325
tonnes to 10,325 tonnes.

Oil: Wait and see. The oil
market seemed lost in inde-
cision, with prices frozen. All
dealers were wai for the
outcome of discussions be-
tween Iraq and the United
Nations b:fure making a
move.

Thursday saw the first
meeting between the two
sides on the subject of lim-
ited sales of Iragi crude after
four days of talks. Dealers and
analysts all remained pru-
dent. It is almost im hle

‘to know what has been going

on during these secret talks.
Both sides have been content
to mention only the positive
nature of the discussions.

The fact that experts on
both sides have agreed to

meet this weekend to discuss
the technicalities of adoptin
r:anluunn 986 has persuad
rts that this time
am ussein has agreed
tu itl i ition.

The text adopted by the
Security Council in April
1995 allows sale of one bil-
lion dollars' wnrth,_nf crude

. grlcca ullp

i
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Fake branch of
Insurance co

unearthed

NETRAKONA, Feb 11: Ne-
trakona CID police unearthed
an unauthorised branch office

of a Dhaka-based life insur-
ance company styled "San-
dhani Insurance Company
kimited” and arrested a [ake
Divisional Manager (DM)]
from inside the office here
recently. re s BSS.
Netrakona CID police
source said a group of plain-
clothed police cordoned off
the office and seized the
files, seals, and n lates of
the office. During the raid,
the CID police also arrested
one person identified as a Di-
visional Manager (DM) of the
insurance company.

1990

He is alleged to have mis-
appropriated over Taka two
lakh from the local le by

ghrlng false assurance of issu-
appointment letters for
dl erent jobs including de-
velopment officers, fleld offi-
cers and agency officers of
the insurance company.
A case has been with
Netrakona Kotwali police in

" ke DM of the

Azizur Rahman Zas Mia was
produced before Netrakona

sadar thana magistrate court.
lhl!lﬂl.ll:ttllid.

30 Milan tax
officials found
guilty of
corruption

MILAN, Italy, Feb 11: Anti-

mnmmmﬁtﬂy‘-

tax ce of corruption, a
oo tor infnhed in

deputy prosecu
F the inqui M'l; said yesterday.

reports

The accusations were im-
mediately seized upon by
Ilic?'e former premier

media magnate Silvio
Berlusconi \rha with brother
Paolo and others of his em-

pire. is accused of bri tax
poliecforflvmrlbl:a
The officers., already un-

der investigation over their
role in the Berlusconi case
may have formed their own
'III' association” to share

bes from companies,

the sources said.

However, the deputy
prosecutor in char the
inquiry. Gerardo d'
told a news confcr:nce thlt
the char against Berlus-
coni would remain.

“In the inqu we have

concluded we have always
been able to verify that both
officials and company bosses
took financial advantage.
When the advantage is pP-
‘rocal, you cannot talk of ex-
tortion,” he added.

strates in Milan have
been working on possible
corru by tax for a
year, but it has now been
made :
In the Berlusconi case,
defence lawyers have claimed
their clients did not
bribe tax police, but were the
victims of extortion. They

hailed the revelations Friday
as a "turning point”.

quartcr in exchange for
manttaﬂan aid.

At today's prices, that
would allow some 700,000
barrels a day to be released
E““&“&E‘ﬂnm“‘m e

as t over-
by
ad. whk;l;l has suf-
embargo
since ﬂlﬂﬂ' War, has up
until now refused to accept
UN control of oil revenues.

Ofl prices look set to
tumble if the resolution is
adopted, but lon;-term mar-
ket reaction d 8 on the
attitude of members, if

roducing countries decide
slow down production and
offer a real say in its
quota system, then the mar-
ket may return to better
times.

At the week's end, the:

price of brent Northgea

crude jumped to 16.8 dollars -
barrel, as cold weather in
¢ United States and

lant demand for heating oil

nnd e ﬁ‘ull‘%nmgndnn

fen:nc: rice for rubber
fell some 2
pounds per tonne while de-
mand remained low.
Cqcoa: Technical. Cocoa
to between
20 nnd 0 pounds per
tonne, 1 cly due to techni-
cal reasons linked to. the
und-dollar exchange rate.
rally in the nIﬁg:mm:i against
thc dollar m the London
market, quoted in sterling,
less attractive to investors
}hu:;'s the New York moi;.rkct.
eading to some speculative
sales. ;
But the market was also
hit by the fundamental im-
act of a huge harvest in
Coast. Co ts of
cocoa beans in the ports
prior to export were well up
on last year's figures. Some
analysts predicted a bumper
‘harvest in excess of one mil-
lion tonnes for the world's
number one producer. .
Coffee: In the balarice. The

to 1,030~

slipped

coffec market was prudent,
retaining a modest yet firm
price around 1,900 dollars

per tonne.

Paradoxically, the sale of
warehouse s held by the
Brazilian state strengthened
prices. Roasters up re-
serves, just how rare
arabica, the country's main
coffee . had become. The
new York futures’ market
took advantage of Brazil's
thirst ‘to climb Thursday.

Tea: Slide. Tea prices
ve pence to 100

r kilo for medium quality

ea in the London auction
houses. High-quality - East
Afﬂcnn teas were somewhat
ected.
ugar: Strong. Sugar re-
mains stuck at ifs heights of
last week as fmport demand
remained strong nnd despite
some speculative sell-offs at
the start of the week. Su

.prlcu remained hu_‘,h at

tonne.
at the ED and F

Hln house predicted
a record bal harvest of
120.6 million tonnes in.

1995/96, which would re-
lease a 'surplus 3.65 million
tonnes onto the world mar-
ket. But the specialists
recognised that delays inde-
livery and stockpiling would
keep prices high for the time

bciag.

egetable Oils: Fall. Veg-
etable oils fell or at best he
steady on the Rotterdam
market, as soya did after a
favourable weather forecast in
South America.

A severe drought in Brazil
and Argentine,
second and third most im-
Eortant producers after the

nited States, at the end of
1995 spread fears of a tin
harvest. But rains flnalfv
dowsed the Brazilian harvcn{
and temperatures softened to
ensure a healthy harvest of
some 24.-million tonnes, a
million higher than predic-
tions eat the start of the year.

Soya pricrs held at 90

the world's

b

r
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Be-n-l I ]_ch ¢
creth growth in '96

BEIJING, Feb 11: China
expects to increase credit
availability by around 18 pc
this year from 1995 as part of
its effort to maintaia an
Ap[lrroprlatel)r tight” monetary
policy, a government
economist said, reports AP.

Qiu Xiachua, spokesman
for the State Statistical Bu-
reau, said that the govern-
ment s to hit its infla-
tion target of 10 pc or less

thi.u?rcar.
e said there were two
possibilities : the drop in the

inflation rate would exceed
expectations and inflation
would fall below 10 pc or the
decrease would occur at a
ce not exceeding that of
t year — resul in an
inflation rate of around 10
pc for 1996.
China s to contain
inflation at such a level de-
te a decision to increase
ﬂll guin- rocurement

by about 20
mr l 5 prices, u
uid The Imp-ct (of the
rise in grain prices) on infla-
tion -un't exceed one per-
centage t at most,” he

prcd:lct g
year's 45 pc increase

in ﬂ‘

H.E.rocuremmtm
Chlnlillhnﬂpectedtn
o & 0yt 10 96
pc pe
g:‘u!d One
economy is on tract is the

HYUNDAI

CARS THAT MAKE SENSE

r:t: which
%;n Jl.nunrjr
over Jlnum 1
counting the effects of Ch1+
nese New Year last year.

In line with Beijing's deci-
sion to maintain an "appro-
priately tight" monetary

. China "won't simply

a lid on credit and

investments,” Qiu said. © We

will ensure that those |(

enterprises "and projects)

that are efficient and have a
market get loans. "

5 LGED projects
in Bansal
BARISAL, Feb 11: Local

Government En rin
u.o:l:fn-g Im!
rh-mﬂn involv-
lakh in

H.nthalh th:lnl ul' Jhalakathi
district duﬂnl current
to lﬂ: nm:lll

source, orr are
mtrucunn tvm
and three culveris.

Of the total, about Taka 14
lakh will be for the
construction

mmmﬁrut::cnm _

Work on these ects
will start soon. the source
added. The dommunication

of Kathalia thana
great extent*®
ementation of

improve to
aflter the o
these projects.

Demand for
shifting of
Nagarban

Ghat to Natifpur

PABNA, Feb ,Lt- An all-
party combine staged de--
monstration here today

: mlnclﬂnnﬂnfu?;r-
garbart terminal to Natifpur
which will cut f travel
time and cost to half, reports
UNB.

The demonstrators in a
procession went to the DC
office and submitted a mem-
orandum to the Deputy
Commissioner, the au-

ue

IMF disfavours
devaluation of
Pak rupee

ISLAMABAD, Feb 11: An
IMF official said here that
Pakistan need not devalue its

Bexth  Name of Vessels

"Pakistan is competing
with many other countries

and not just India.” he said.
“Therefore, there is no ne- -

Hl— of Vessels Deate of

mmummm

LastPort Locsl Cargo Loading
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ru in response to re- J/ Unimarine Rice (G) Kaki Cross 16/1  15/2
i umlunﬂ of the Indian ru- | J/2  Maximo Rice (G) Kaki RML 17/ 16/2
pee, reports Reuter. /3 Islamabad Gi (Bit} Kara Seaglory 28/) 12/2
Deputy Director MS | J/4 Yanmit Rice (G) Kaki MSA 14/1  13/2
hammed ‘A El-Erian told a J/5 General Mojica RSeed Sing MSA 4/2 12/2
istan was competing with J/e China Star GI Sing BBA 7/2 13/2
many countries, not just In.- | Y/?® Banglar Moni (Cont) Cont Sing BSC  9/2 11/2
dia. in exports. hdmLinnon J/10 ~  Banglar Sampad =~ Wheat (G) - Lams  R/A 11/2
the rupee should reflect eco- | /1 Hedes T COuink  S8ing  GEL m 20/2
nomic tals, he said. | ¢/!2  Mikha' Stenko Cont Cdl, Hﬂu 11/2 .

. Pakistan devalued its ru- ..*”'*" _;‘!;' Cont __ Sing ,_.__ g 2
| pee by seven per cent last o7 i Cont_ _ Sing 1142
gtﬂhﬁl‘ to maintain the - Cont  Sing 9/2 13/2
| competitiveness of its ex- mﬂ "'"'“"‘ Cont  Sing “lp 7/2 13/2
before applying to the | RM/4  SeaWorld Repair  Viet Litmond  0/2 15/2

MF for a 600 million dollar | 9  Nearchos CCink Sing * PSAL  9/2 22/2
standby loan. which was ap- | 9%/  Karakes-M Wheat (G)  South RSA  5/2 18/2
proved in December. TSP  Komsomolets Rossif Cement Viza USTC  16/1 12/2
Traders have speculated | RM/6  Sea Light Cement  Sing Litmond  3/1 11/2

in recent days about the pos- | P%  Cretan Trader Cement Lans RML 14/] 18/2
sibility of a further d : 'I”f Blue Ocean Repair  Yang Cross " 30/1 16/2
i : DDJ/L  Tanary Star IDLE Para PSAL 7/6 21/2

tﬁ;.'i';“ IR TR [VpRES DDJ/2  Banglar Kallol Repair uung BSC 1/I 13/2
recomm = RM/8  Banglar Jyoti Repair BSC R/A 12/2
mgT;aﬂumta?lD:upec devattﬂg CINL! - Asssweiie ' IDLE  Kaki OWSL 5/1 -
tion at this poirt,” Erian said. | JSco ) An Yong iy e Utea Sing  Preg 241 )33

cegsity to devalue the Pak- | XotaBintang 1/2 11/2  Sing Pl (B} Cont Sing
istani if the Indian ru- | SeaBeauy 12/2 - BBay  Rice '
pee Feng Yang Ling 12/2  Mong ANCL - Urea (Kafco/U) -
“The decision on the Pak- | Mowlavi (E/L) 23/] 12/2 Mong  SSL EL BLAbbas
istani ru gets taken in | Orange Sky (Roro/24) 30/1 12/2 - BEA  Vehi -
terms of fundamentals of | Fooe Shin 1/2 *12/2 Sing BDship Cont Sing
your economy. India is one of | UAnSun 13/2  Sing ARL  Scraping :
many competitors of ‘Pak- Dae Jin 3/2 13/2 Sing BDship Cont Cal
jstan. We look at indicators of | Fa@e Prestige 7/2 13/2 Sing APL(B) Cont Sing
competitiveness that in- | AnSalJiang 15/2 Mad Blship Gl China
clude: all your competitors.” iy Y-} 15/2 Yang BDship Fishin Boat :
Jing Yu-602 15/2 Yang BDship Fishing Boat .
Jing Yu-603 15/2 Yang BDship Fishing Boat
Jing Yu-603 15/2 Yang BDship Fishing Boat
Jing Yu-604 15/2 Yang BDship Fishing Boat -
wee Padma 7/2 16/2 Sing RSL Cont . Sing
Maj Sif 8/2 16/2 Sing BDship Cont Cal
guilders tonne, but | Pacific Aries (Roro/24) 25/1 16/2  Sing JF  Vehicles -
uil lost 12.5 dollars to 5 State of Haryana (E/L} 24/1 16/2 Mong SSL E/L  Dundee.Ant
ﬁr tnn.nc despite rumours of Putivi 16/2 - MM!  Rice (P) -
alaysi es in Thailand Kota Berjaya 7/2 17/2 Sing PIL (B) Cont Sing
and Iuw:r than lxpected Fong Soon 8/2 17/2 Sing  BDship Cont Sing
stocks in Kuala Lumpur Banglar Shobha 18/2 Mong BSC GL P.Sudan
The other oils were all in State of Tripura (E/L) 6/2  18/2 - SSL E/L Ant. Dundee
decline. Sunflower lost five Meng Kiat 5/2 18/2  Sing AML  Cont Sing
dollars to 595 dollars per Consistence 10/2 18/2  Sing RSL Cont Sing
tonne, ground nut oil fell 10 Leodas 19/2 Kalu RSA  Wheat (G) -
dollars to 930 dollars per | Asean Ploneer 20/2 - Ol C.Clinker(P) M.
tonne and rape seed oil was Jetty-
off by 2.5 guilders to 85.5 Sam Houston 20/2 - Kama Gl (Lash) .
guilders per hundred kilos. Lydra 10/2 20/2  Sing RSL Cont Sing
Grain: Rollercoaster. Mos- Caribbean Express- 1] 20/2 - AML  ST.Colls -
cow has been sowing trouble | Gao Yang 21/2 S§Hat BDship GI China
on the American cereals An Qing Jiang 21/2 XGang BDship Gl China
market, which was itself was Feng Cheng 22/2 - BDship® GI China
made hyp:rn:nuitivt by low | AmrtaJaya 2/3 - BBA Gl .
global stocks. Monolima No ETA Hong  AMBL  Scraping
Prices ul:lec;he Chicago ex-
change pic up as rumours i
of hugepliiuuimpimpurtu TANKER DR :
wild. Dealers were ruhhi Norhold 11/2 Sing MSPL HSD
their hands with joy an Pacific Hunter 13/2 Sing MSPL HSD
speaking of vast imminent Romina -G 13/2 Rast ASTA Crude Oil
orders of 2.5 million tonnes. Cielo Di Salerno 14/2 - Rainbow  CDSO
But Russia's agriculture Wawasan Setia 16/2 Sing MSPL SKO/MS
ministry finally announced Strength 18/2 - MSPL (CDSO
}hat it hwm:ild meet demand Marine-Lt 20/2 Sing MSPL __HSD :
rom the domestic market :
instead and prices took a VESSELS AT KUTUBDIA
dive. They were hit further by Name of Vessels Cargo Last Port  Local Dete of
rumors of a cut in China's S R e Call __ Agent  Arxival
. imports. Ismaya - Sing B.Bay 04/12
In London, prices took a Ron Tappmeyer Sing B Bay 08/12
knock from large-scale sales Ladv Caroline Sing B Bay 08/12
?y pfruduccrs. eat prices
ell from 124 to 119 pounds
mmcm
er tonne, and harltp from m“Tm
15 to 110 pounds per READY ON _
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they are manufactured so far
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Dhaka
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supplied by HRC

The above were the shipping position
per berthing sheet of CPA

and performance of



