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'Political doldrum

to affect economy’

. The Economic
Association has

deep concern at the disas-
trous effects that the current
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accused of taking free ride
on US back into Asian

BRUSSELS. Feb 9: The Asia conference in Bangkok

outgoing United States am-
bassador to th€ Eu::crean
Union yesterday accu the
bloc n[ytakl a free ride on
Washington's back into Asian
markets, reports Reuter.

“If there s a major disap-.
pointment in the trade area
it has been our inability to
elicit the support of the EU
in an energetic effort to open
up Asian markets, particu-
larly China and Japan.” envoy

which aims to boost ties be-
tween the bloc and 10 Asian
nations including China and

Ja in an at to catch
uﬂmfmmd loat to the United
States in the region.

But he for the
US and the EU to stand
shoulder-to-shoulder in the

bid to cut global trade barri-

ers.
"It would be both more

effective and fairer if to-

He noted that the two had
agreed mechanisms for re-
solving their mutual trade
differences — such as

through the Warld e
tion — and added
the transatlantic

rature h;f. cm.l;g
during two

a half years in Brussels.
But he stressed that their

differing approaches to
npenlg up Asian mar-
kets much desired.

tem

, Bl:lecunnl:t

marsets

: is not about dol-
lars and cents. is a
genuine problem with rising
sentiment in

United States,” Eizenstat
saidd.

Echoi
he also

the French line,

concern about
the number of what
he termed al preferen-
tial” trade eements He-
tween EU countries in

the Mediterranean and Latin

litical confrontation will
tably have on the econ-

omy, says a BEA press re-
lease.

The BEA reckons that ab-

sence of a resenta and

effective s t % fur-

ther the country's

] of social and eco-

L.

The BEA u a meaning-

ful election participation
of all parties.

Stuarteizenstart told a busi- gether we sought to elimi- “What we are lopking for is _
nelgisl n‘;eeting, . nate the barriers jlrhlch public support for specific m.g‘:: if carried YeltSln SaCkS |
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front, ne, ne a ev- 0 1 : :
err[;:hu?gu from g?ntellﬂ:tual create jobs in the process. “The is z some mm on mTtu]n;";lmbqﬂ forelgn economic
roperty agreements with Eizenstat added. of these coun to try to mlnt”ﬂn- ba.nk hief
hina to a set of sectoral He said that for the most BI;F E off against the "It is very important that C
agreements with Japan. ex- part cooperation on interna- W0l Suates, G SuCa. as these ts are be- LONDON. Feb 9: Russian
tending them on an MFN ba- tional trade issues between He warned that uniess the ing the commis- | President Boris Yeltsin has .
sis to the .rest of the world, mgnmmd 'Elmm“ us ‘dﬂﬁnntn ‘mmu b makes suse they do not | fired the chairman of the for-
and finding European com- sm = et . t .. either the let- economic bank (Vnes-
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we open,” he . au _ tries open : . ; ; : i
Eizenstat made no com- * s" and its banana their markets, the American E‘id?"lmm 8 rules, -I:‘:ﬁn Iltl:}lt::‘;lxh:::.l‘ w“'"lz introducing a number’ of new schemes of the bank in the city yesterday. M Azizul Huq,
ment on the March 1-2 EU- j rules as “egregious.” . people could swing behind . g‘lﬂdlf night. according Managing Director of SIB looks on. — Star photo
= ] AFP.
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Japan likely to | East German evicted owners

Japanese economy heading for

spokesman as uyln{ Nosko
| f f l - ® had been relieved of post
o et buy back Berlin Wall lots e L i :
i cther pos.” but gave o oiher | P@COVELY 4-yr recession
oil for DPRK | . DUY DACA DCLUL ¥ S o o ve r o
”k;ﬁ? ﬁﬂl},:s] Eﬂ; ‘ff,ﬂi}‘m;: maﬂflﬂ{g::hp?dpf;;t G;:; to make a t at our ex- wﬁmlt The main functions of TOKYO, Feb 9: The Japa- lative, asset-inflated lending Some reacted with skep-
request that it pay for some | seized to make way for the !;oiu] MMeged.  -“end which deuld b 'sccn | Vneshecssombank — (be | nese cconomy e heading of heilme 10008 nd sy tioem to (he fepost.
. ' Berlin wall 's governmen er- i ‘t | state-run successor oward r er a four- 1990s pect e s un
?qf LiE, ol _ SHpImEnL 3¢ ffm‘imﬁm_ .ul-: on 1{:: ited the Berlin Wall and the umad“k:n:udh ot 501:1 bank of the same name | year recession, with encour- a drain on the : Tsukahara warned Friday
a mlrg;}-:l Kggzrﬁeq”;rﬁp“ggf German-German bfr#r can death "-ﬁl‘) along the 1.393 -Tm owners can buy | — are to service the debts | aging signs found in rising In the latest report, the economic r for
ernment spokesman said| buy it back at bargain prices kilometer | 862'mile) border  pack their lots at one-quarter | and assets of the former 30 capital investments and hous- Japanese officials “lmmﬂ_‘ small manufacturers was l;f‘
Thursday, says AP. - under a parh bill when the two German na- of their cwrent value. The | viet Unjon and intergovern- | ing construction, the gov- some recent economic indi-  ging behind that of the big
Chief Cabinet Secretary| passed late Thursday, réports AP.  tions united in 1990. t could decide to mwh“l::d e ;?Ml sald Friday, reports cators as pointing to a recov- “‘;' L
Seiroku Kajiyama said he told | = But the legislation is being ~ Wagner and Hildebrandt lots if that serves “the Nosko gl the pest orsi e : - AR CUSpANS Ard Py
(5 Rotonal Socuty i | stz by S e ot g i e et Bt e . | oSk ISR |, The Shomom, o e The g o e i, e,
thony e on Thursda or m _ omes Communists. owners ; : ¢
that Japan will pay as 2| the Cold War whe argue  But thousapds more were . 75 per cent of the land's cur- | June 1994 toward recovery again, dollar's recovery. ™he US Teukahara toid fepotiery:
“Lam i dl itisi ral ' to have to *  forced East German sol- though It's gradual,” the currency, which at one point -
) porary an mmo ve ly  fo by rent value as compensation. Econtaide Planat _ fell belaw80 yen last year
: P?xceptmnf}tlﬂl case, Kyodo Cnlilr:::é:{ nﬂﬂm mﬂ:ﬂl i!t di:r;;“utt u{mmﬂl’mhm “:é = . E t hics i n Ponthly et .:Iﬁ' EI.:C:; bat bovered Lrondthe ] 058 edg‘:g IIElEIAJOﬂId.Ili .cl:‘cemh;
EWS re : : i . \ : ; 2 apan has n
Ca!ls‘?g the Japanese For- K e I@n;d and the owners were " Kohl's government would ot "fﬁ-d the ?urld 19 humrvﬂlmﬂ'nur- a recession for the past four
cign Ministry were answered| ‘We've been punished forced to find other places to pue lo-sui Ay ‘;f S geniry wor kplﬂC € e Dl e S e UADATEEE CABOTLE By SR half years hecauss the
ursday night. ce: once when we 0 ve. : - - - €spec ; ' as shown little or
~ US Ambassador Walter | leave our properties and now Over the years, many of ¢©statein Berlin. - NEW YORK, Feb 9: The Such ch carry t making products sold abroad ' h.
Mondale has urged Japan to | because we're not getting it the evicted owners have Justice Minister Edzard | issue of ethics in the work- | in ﬂ:dp““ okl et ":}l‘ ly  more expensive. A similar mm-ﬂhh the agency an-
contribute 12 million dollars | back,” said Georg, Wagner, a  died or given up hope of ever mdtJMg.md a num- . a touchy enough sub-- Elﬁ' e reports may reflect government ‘report !.“: nounced Japan's :recession
to pay for some of the oil be- | 70-year old whosg lot along getuariF their lots back. But evicted owners have ect to deal  with in the B - . month had noted that/ex- had ended in October 1993,
cause the budget battle in | the former Ge -German not all of them. compiained to him about the l:m Btates. is even more ut despite the report's ports were declining./ the That fragile recovery,
Washington has left the US | border was by the Hildebrandt and Wagner bill. But others are pleased | .o molex in today's global optimism. Japan continues tg  new report says that fall has ver, was stamped out
government short of money. Communists in 1969. ‘are leaders of two ate Wwith its terms, he . . says AP. face a series of economic ended. : the hemﬂg yen, a
Under the 1994 agree- Joachim Hil dt, whe organisations with a total of The Berlin Wall went up in “There is no universal | Woes. including a continued HﬂUlml*W' in the US economy
ment, the United States is to | wants the return of a fot u 2 3 members who, since 1961. Construction of the consensus on'morality.” said record unemploymnent rate. ing continuing and the in
provide North Korea with | which part of the Berlin Wall - unification, have been de- border fortifications — which | wiliam B. Lytton, Vice Prest- | Which remained at 3.4 per - Production has been wegtern . The January
500,000 tons of oil each year | was erected, Baid he's going manding restitution of their included electric fences, | gent and general counsel for | cent in December. boosted by rising private-sec- 1995 quake killed more than
to qever its energy needs. | to take his case to Germany's pr?ﬂ"&t =t Buard towers and land mines | ;| L peo® Martin Corp. "In A massive bad loan prob- tor and government scapital 6,000 and caused ex-
Washington is required to | highest court. g till. the bill which-was _ the United*States alone thereq 'em leftover from the: = dnvestments. Rk T lmme
?;hil:;ﬁaﬁ'm éunshuf ﬂi::ll ‘tq:. T : : - - are some very divisive issues.” - .
or orea by the end o . * * : ton was one of the =
Russian Zil Truck pa on

February.

In exchange, the commu-
nist country is required to
give up its nuclear pro- |

tici at a May conference
on business ethics. The dia-
logue among executives,
academics ethics

to enter Japéﬁ's cabinet
endorses bill to

Plant workers TOYOta plans
hold

ramme, which was sus- ummari ROK m ke.t . . v
gﬂ:cted of producing wea- g 3 m; e oy au mar et T hquldatﬁ Jusen
pons. Pyongyang will also get S Board. a not-for- ) |

C :

profit research grnug
The concept of business
ethics began in North
America but is !:;ec l:n
5 - creasingly popular in other
countries, said Lori A.
L5 27 Tansey. president of the In-

lwo light water reactors, to
be build by 2003,

Lake told Kajiyama that
suspected nuclear weapons
development is a serlous is-
sue in Northeast Asia and
must be checked, urging

billion trade deficit with

Motor Corp. said Th y it . Japan in 1994, the latest
lans to enter the promising year for which figures are
uth Korean awutomobiles available.

market by selling its US

made passenger model on’a

trial basis over the next year,

Mﬂﬁ;‘i}ﬂw_ Feb 9: Workers TOKYO, Feb 9: Toyota

at the huge Zil Truck Plant
staged a brief "warning stri-
ke" Thursday to press their
gen;[andﬂ for the payment of
ack wages, reports AP.
< Zil union leader Mikhail
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"TOKYO, Feb 9: Japan's .
| cabinet today endorsed a bill
{for a ernment plan to
liquidate debt-ridden

loan finance companies,
uses more than one trillion

The Toyota spokesman

said the s decision
comes amid ﬁt Korean's

P RMISEy Sy ks | eneg At Wen atcel at attract: Institute in Washington. . sid g Hu s Mt o bkl g,y gl s byt L B
; ' 1984, less than esman said outside -
W gwegnmeﬂ.f e said ﬁrﬂmﬂ tg;:‘mn;;l:ghhcmt o IJ1r.1:~|!:'¢'1tB of the major corpo- | sales of the model will be manufacturers. ; ::3‘““ Ecﬁnfuhﬁ.tml g
plgnﬁiﬁﬁg at}; ﬂﬂiae:[r IEEPEIH{E péﬁd since November, the In- ;?5“{1;& I;.}m(:;man}' : Friu]::cd Cm: d'ta mﬂmJ;m ngﬂg About 1.1 million passen- |Parliament later in the day, a
teriax news ) ed. om ’ ; :
?Gllﬂl‘ Ignr tt:e fuel gﬂ assis- The a'truag?m Plant, a code of conduct. By 1990, | company based in Seoul, as- CRIE wese ol i South pm'}'mt m “t‘l‘lic bill
ﬂg‘éﬁtu{';?nu?}%eaahgggt f;c which suff a per cent half of them did, Tansey ;ﬂ{hainﬂmnyn, i Htl‘t t?;t:' ?’Iaﬂﬂﬂlt ylues incmludjnlyg passed at an early date but
news service said. ' 7| drop in production g?ﬂr s = BOVernment 8 American-made. according to | Smooth deliberation is un-

‘'owes the workers about 30.5 There is less concern for | approval.

likely because of pub-

CNN's earnings

billion rubles {_about 6.5 mil-

dewma of conduct
in Latin ca, Africa and

South Korean industry [lig-
ures. The rest were all maﬁe

lic opposition to the use of

: lion dollars). _ If approved, Toyota will be yers' money press
I‘ise ~ 5 fimes Non- y]m:nt of is Asia, although a 1994 confer- | the first Japanese automaker by South Korean automakers. ::::lpa et
. . one of the most acute prob- - ence in Hong on devel- | to sell passenger cars in ’ , The government in-
ATLANTA, Feb 9: Turner | lems faced by the Russian a model of ethics | South rea since the com- The new model in which | cludes use of 685 yen

Broadcasting System Inc's
fourth quarter lpmﬂt,s slipped
as the costs of covering the
war in Bosnia and starting u
a business news network ofi-
set an overall strong perfor-
mance by its cable television
networks, reports AP. :

For.the full year, the At-
lanta-based media company
said Tuesday its earnings
rose five times above the per-
formance in 1994,

For the October-December
quarter, Turner had net in-
come of 19 million dollars, or
7 cents a share, compared
- with 26 million dollars, or 9
cents per share, in the same
period a year earlier.

Revenues for the gquarter
were 923 million dollars,
compared with 825 million
dollars in the same quarter of
1994.

During the gquarter,
Tuner's Cable News Network
put more resources into cov-
¢ring the Bosnlan war as US
involvement increased. The
company also spent 2 million
dollars to launch the CNN Fi-
nancial Network.

For the full year, net in-
come was 103 million dol-
lars, or 36 cents a share,
compared with 21 million
dollars, or 8 cents a share, in
1994. Revenues were 3.4 bil-
lion dollars, compared with-
2.8 billion dollars in the pre-
vious year.

"The company's strong fi-
nancial performance in 1995
is found at our basic cable
networks, where on a com- *
bined basis, these services in
1995 attracted their largest

audience ever.,” sald TBS
Chairman Ted Turner,
Despite weaker perfor-

mance in some divisions,
such as production and dis-
tribution, those segments of
the company are poised for
better results in the long
term, Turner said.

Turner has agreed to be
acquired by Time Warner Inc

in a stock deal valued at about
7.5 billion dollars. Federal
regulators have not yet

cleared the transaction. how- |

ris Yeltsin is wary of elec-
tion-year labour unrest. -

Back wages alr have
caused two major . by
coal miners and teachers,
thig

ordered the
get a grip on

Sony's profit -

overnment to
problem.

TOKYO, Feb 9: Son Cor{:l
sald Thursday that its ne
profit jumped 47 per cent in
the third quarter thanks to
broad advances in sales
across the globe and the
lower value of the yen, re-
ports AP.

Sales were up
cent in the three months
ending in December 1995 to
1.343 trillion
lion dollars) from '1.43 tril-
{i;n (10.68 Ddlnn dollars) in

e same period a year ago.

Net profit was 37.14 bil-
lion yen (347.1 million dol-
lars) compared to 25.26 bil-
lion yen (236.1 milllon dol-
lars). Per depository share,
earnings were 90.3 yen (84.4
cents) versus 61.8 yen (57.8
cents).

The weakening value’ of

rencies also helped boost
profits at the giant consumer
electronics maker. A weaker
yen means that Sony's over-
- seas .are worth more
when converted into Japa-
nese CUrrency.

The yen's roughly three
per cent drop against the
dollar and 10
“against the German mark
compared to the same period
a year ago translated to an
additional 39 billion yen
(36.4 million dollars) in prof-
its, Sony said. g

By product, the greatest

ns in sales were seen in

ny's core electronics busi-
ness, which grew 20 per
cent over last year, while
sales at its entertainment

ever,

cent.

gvemmcnt ~and President

yeaf, and Yeltsin has

jumps by 47pc

17.5 per

(12.55 bil-

the yen against other cur-

per cent fall

P e

of the House of B

BRUSSELS, Feb 9: In
more bad economic news for
the European Union, unem-
ployment swelled to 10.9
:ﬂl tt_ December, the EU's

stics en teported
Thursday, i, tnl:'.P. 4
- The i;hlen rate was up
from 10.7 er cent in
November, a figure that led
the EU Exeeutive Commis--
sion to declare fighting

priority.

m;ﬁny incrca'm:ﬁ, :vcni if it's
0 a very one, is very
regrettable,” said EU Com-
missjon spokesman Klaus
Van Der Pas. :

In its monthly , Eu-
rostat said lﬁ.lyrm peo-
cember. The 10.9 per .cent

registered
1994. :

The greatest cause for
concern was steadily rising
joblessness in Germany. Fig-
" ures released there Thur

in December

|ing in

: Janu to 10.8 per
cent, the w:-? in ,mrmanp;u

companies rosé seven per | postwar history. |

Thel EU report showing

Robert Rubin speaks to members
anking Committee on Capitol Hill in
Washington, DC on Thursday. Rubin urged Congress to
pass a straight-forward, one-year increase in the
government's 4.9 trillion US dollar

unemployment the EU's top’

ple were out of work in De- L
. for
figure was the same as that

ay .|
unemployment surg- '

debt ceiling.
— AFP/UNB photo

'EU unemployment
swells to 10.9 pc

December figures from
across the Union showed a
rate of 8.6 per cent for the
former West Germany. It did
not fi for the east.

e ‘s highest unem-
gln ment rate was Spain’'s
22.2 per cent, followed by
Finland's 17 per cent, Euro-
stat said.

"~ Luxembourg continued to
have the lowest rate with 4
cent, followed by Den-
mark with 6.1 per cent.
Unemployment in the EU
remains much higher than in
the bloc's main trading part-
ners. The jobless rate in the
United States stood at 5.7
per cent in November, while
Japan's rate was 3.2 per cent
in October, the last month
which fijgures were avail-
able.

Last week, EU Commis-
sion President Jacques San-
ter called on governments,
industry and labour unions to
work together to fight unem-
ployment through job-cre-

ation programmes, increased

labour market flexibility,"

wage controls and better job
training.

attracted representatives
from more than 2,000 com-

David L.. Enfield, vice
president of global business

ﬁractim for Colgate-Palmo-

enco

of codes, with two stipula-

tions: The adaptation must

not stray from the overall

E?:Jwrate vision and values,
i

rate

may state as a company
cipal that all employees will

be ual o
andgrﬁq ;*I treatep
work, despite what that

country’'s pre-existing tradi-
tlanltge.“ = ; §

and Budbng

chemical-produect

{1999 and two other ships.
‘identified as

delivery in 199
; tion for two other vessels.

ve Co, said his company
es local adaptation

t must be apﬂrmred'by
ement and the corpo-
cs office.
For instance, he said, "You
prin-

rtunity
fairly at

Chinese cos get
contract for

~ $97mto
supply ships

KUALA LUMPUR, Feb 9:

Three Chinese shi

— China Shipbuil
allan

pbuilders
Trndl.lﬁ
Ship rt:lhl
ard — have
ulﬁned cuntracE worth 97
million dollars to supply two
tankers
and' two other ships to

fpﬁlaynian-cumpanics. reports

Global Maritime Ventures
Ltd (GMV) and Wawasan
Shipping Pty Ltd placed the
order through their joint
venture companies Ratna
Navigation Ltd, Sari Navi-

tion Pty Ltd, Ayu Navigation I

y Ltd and Tiara Navigation
Pty Ltd.
Wawasan Chairman Fred-
erick Tsao said In a state-
ment Thursday the contracts |
are for the construction of
two .chemical-product tan-
ers for delivery in 1998-

bulkers. for
with an op-

pany withdrew from the
country in the early 1970s,
said the spokesman, on con-
dition of anonymity.

South Korea currently
bans the import of Japanese
passenger cars, with excep-
tions made for a few models
used by the Japanese Em-

bassy

The growing trade deficit
with Japan has been one of
main factors behind South
Korea's ban on the importa-
tion of Japanese vehicles.

According to Japanese
overnment statistics, South

rea suffered a dirs 13.5

IMF okays $ 1.05 b loan

Jinsei Trading will sel is
Avalon, a model with an
engine displacement of
3,000 CC produced at Toyota
US plant in Kentucky, the
spokesman said. ,

L

: Nissan  Motor Co.
Japan's second-largest au-
tomaker, has said it will
strengthen cooperation on a
passenger car development

roject with South Korea's

amuunguMutora Inc. Sam-
sung is building an auto plan
in the southern coastal city
of Pusan, which is slated to
start manufacturing vehicles,
in January 1998.

for Russia

WASHINGTON, Feb 9: The
International Monetary Fund
has approved a 1.05 billion

“dollars loan for Russia, the
last installment of a 6.3 bil- -

lion dollars line of credit the
agency Aagpm\rcd last year,
reports AP,

"The IMF's management
has expressed its satisfaction
with Russia's track record in
1995 of full implementation
of the economic stabilisation
and reform ’J]‘Dgrammg1" the
international lending organi-
sation said Thursday in a
brief statement.

The IMF is a major source
of Western financial support
as Russia moves from com-
munism to a free-market
economy.

It approved a 6.3 billion
dollars loan in April 1995 to
be delivered in three pay-
ments, as long as Russia
showed progress in meeting
IMF economic targets for
such things as controlling in
flation and gﬂvfrnmtntnﬁud—
get deficits.

While praising Russia's
1995 economic performance,
the IMF statement did not
mention recent develop

_ments in the country or gave

any hint about when it will
make a decision whether to
pprove a new 9 billion dol-
ars loan that the IMF had
been expected to disburse
over the next three years.

With the June presidential
election nearing, President
Boris Yeltsin has been rid-
ding his government of re-
formers and liberals in re-
sponse to the success of
Communists and Nationalists
in December parliamentary
elections

Apparently hoping to ap-
pease angry voters, Yeltsin
also has approved a series of
costly new spending mea-
sures. including pension and
benefit increases

Anatoly Chubais the pri
vatisation chief and the last
radical reformer left in the
government. quit under
pressure in mid-January He
had helped bring inflation to
a record montMy low of 3
per cent in December b
1ghting to cut subsidies an
stabilising the ruble

Yeltsin has insisted the
economic reforms will con-
tinue despite the cabinet

(6.4 billion dollars) under the
budget for thul::l ﬂlchlé year
st in April to -
uldat:g failed seven hnﬂslhgg

loan compaines, or jusen.

But it also calls for sec-
ondary losses to be split 50-
S50 between the government
and the private sector. Those
losses have been estimated
the Finance Minister to t

at least 1.2 trillion yen.

The Jusen are burdened
with huge and debts because
of their heavy lending in the

commercial property market
in the 1980s.

. _Under the bill, a new body
will be 'set up deposit in-
surance corp. To take over

the bad loans, deposit insur-
ance corp, whose staffl will

shuffle, but he has indicated L
the pace will slow

include policemen and pros-
ecutors, will be able to in-

lpectmh:ldbybormw-.
ers.

' Iraq runs out of
cash to fund Hajj

BUCHAREST, Feb 9:
B ad has run out of cash
to hund the annual mage
to the Islamic holy site of
Mecca in Saudi Arabia. the
Iraqi Embassy said here in a
statement Thursday, savs AFFP.

"The embargo against lraq
has made it impossible to en-
sure the necessary foreign
currency needed by the citi:
zens to travel to the holy
sites, the statement said
published by the Romanian
agency Rompres

Any government eflort to
raise the necessary cash
would “put new pressure on
the Iraqi currency markets
which will lead to a rise in
food prices ' the statement
added.

Irag has alreadv asked
Arab nations (0o release 50
million dollars in assets
frozen since Baghdad's inva-
sion of Kuwait in August 1990
to fund the annual pilgrim-
age- or Haj]. to Mecca in
western Saudi Arabia which
ts islam s holtest site



