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Yeltsin may drop
tight fiscal

policies

DAVOS (Switzerland}. Feb
7: Russia's economy Minister
Yevgeny Yasin voiced fears on
Tuesday that President Boris
Yeltsin could drn? tight fiscal

icles and opt tor spending
in a bid to prevent a commu-
nist return to power, reports
Reuter.

Yasin, the last major re-
formist figure in the Russian
government, said Soviet-style
policies would bring eco-
nomic disaster.

"There are many people
who support the president
who are arguing he should

play the communist game
a for populist measures
to win votes" in the June
presidential elections, he

told a news conference at the
world economic forum here.
A switch to a spending
spree in a bid to win popu-
larity would also be a major
setback to reform, Yasin de-
clared. suggesting he might
step down if that path was

chosen.

Another banker
found killed

in Moscow
MOSCOW, Feb 7. A
Moscow banker has been

found with his throat cut in
the latest of a series of such
killings in the Russian capi-
tal. news agencies said yes-
terday. reports Reuter.

Alexei Butenko, 26, the
first deputy head of Grand
Invest Bank, was found with
several knife-wounds to his
abdomen, his cheek sliced
open and his throat cut in a
car park on Monday, Itar-
Tass news agenc?l said.

Police have launched an
investigation and Tass said
officers were considering
every explanation for his

murder. including that it was
linked to his prolfessional

activities.

Bankers and entre-

preneurs have been the most
prominent victims of a wave |

of contract Killings in
Moscow and other Russian
cities. :

The Association of Russian
Banks has said organised
criminal groups are c
outl "hits" on bankers to seize
conirol of the profitable

banking sphere.

Tk 26.76 lakh
projects being
implemented

in Tangail

TANGAIL, Feb 7. Tangail
Zila Parisad is implementi
five projects at a cost of
26.72 lakh this fiscal year,
reports BSS.

Officials sources said that
work includes construction
of a 75 foot long bridge on
the Varai Khal on Kadamtali-
Tegori Road, two box culverts
and three pipe culverts on
the Pauli Chmuria Road, one
RCC bridge on the Ghunipara
Satgacha Road, one public
toilet at Awliabad and other
public toilets in Ghatail.

Officials sources said that
work will be completed be-
fore June next.

Republicans, Bill
‘Clinton cautiously
welcome medicaid

reform plan

WASHINGTON, Feb 7:
President Bill Clinton and
"Republican lawmakers cau-
tiously welcomed a medicaid
refortn plan approved by US
government on Tuesday, but
seemed little closer to
reaching a quick deal to bal-
ance the federal budget, re-
ports Reuter. :

Both Clinton and Congress
praised the governors for
reaching a bipartisan com-
promise to give states more
control over medicaid, re-
strain funding and continue
to guarantee some benelfits to
poor pregnant women, chil-
dren and the elderly,

] think you have gone a
long way toward influencing
that (medicaid reform) today
in a positive and constructive
way,” Clinton said in a speech
to the governors. :

Senate Rct:]:)uhlican leader
Bob Dole said the agreement,
along with a separate welfare
plan approved by the national
governors' association, could
revive stalled budget talks be-
tween the White House and
Co SS.

If you give us welfare re-
form and medicaid you have

a long way to getting

ﬁ?m: :
is agreement back together

to getting the president back
together with the leaders in
Con . Dole said.
ut Clinton said he had
cnnm:ga abctijut lthti: medicaid
roposal particularly changes
Fn aid to the disabled. Mag::y
lawmakers said they wanted
to see details of both propos-
als before miaking any deci-
;ii;n on whether to support
X.

House of representative
speaker Newt Gingrich is-
sued a statement pralsing the
governors for their word and
promised hearings on the
plan for medicaid the health
care programme for the poor.
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Most tea were firm
with selective types being
dearer in Chitugnn‘! weekly
auction market on Tuesday,
market sources said.

According to the Unity
Brokers Ltd's report, "Most
brokens held firm while the
fanni sold . Total
withdrawals stood at 32 per
cent as lgainlt 25 per cent
- 8.168 k 1

“18.1 packages along
with 408 of su

lement leaf came under

ammer in this sale. There
was a | volume of season
end teas on offer, it added.

The major buyers were
Poland, Russia, Sudan and

';:'!:r_- )

Kenneth

hali recommends
US contribution

instrument’’

UNITED NATIONS. Feb 7:

Secretary General Boutros
Bnuiro:‘}ihnu startled Gen-
eral Assembly members on
Tuesday by
that the United State contri-
bution to the UN budget be
cut from 25 per cent to 15 or
20 cent, mpm';lf Reuter.
is suggestion of a

on assessments was

~a financial ‘crisis due
largely to Washington's
rears and by a
its dependence on
member. By the end of 1985,
the Uni States owed half
of the UN debt of 2.3 hillion

He did not name the
United  States -but it is the
only member assessed at
more than 20 per cent of the
regular budget, now fixed at
about 2.6 billion dollars over
two years. Japan is in second
place. payi:l'fﬁ more than 15
per cent of the budget.

committee made up of UN
ambassadors Boutros Ghali
departed from a prepared
text to say "a ceiling of 20
per cent of 15 per cent of
the assessments of any mem-
ber state to the regular bud-
get of the UN... would better
reflect the fact that this or-

Aspinall, High Commissioner .of
Chowdhury, President, Metropolitan Chamber
the chamber office yesterday. |

recommending

"In a speech to a financial

'Most tea prices firm
auction

Correspondent

Jordan. Pakistan was less ac-
tive

- However. the r fore-
cast, "the political situation
in the mmmm,mh may
upset the ing auction.”

N i

CTC: Bold brokens were
firm to dearer sell be-
tween Tk 47.00 -- Tk 00.
Prices for these weakened
later in the sale. Well made
medium and small brokens
were fully firm to often
dearer. Plainer sorts were an

market, often de-

towards close. Selec-

tive best t realised be-
tween Tk 54.00 -Tk 56.20.
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ganisation is the
of all nations.” i

Any change in assess-
ments now based on eco-
nomic wealth, would need to

be decided by the General

Union diplomats
whose countries tog pay
35 per cent of UN
immediately said the
posal was unrealistic as
and Japan would have to

0=

make up the difference.

Italy's Ambassador
Francesco Paulo Fulci. whose

. country holds the current

European Union presidency,
said at conditions to
fulfillment of international
tions is not

he said the world body
“should get serious about im-
posing penalties on members
whd are consistently late and
in major arrears. )
Boutros-Ghali maudc thl.
recommendation in 0
the refusal of the qu&mnf
dominated US Congress to
pay the arrears.

Joseph Connor, the UN
Undersecretary-General for

administration and manaﬁ -
ment, says the United Na-
tions will be totally broken by
the end of 1996 unless
Washington pays up.

The new two-year UN zero
growth budget of 2.6 million

WASHINGTON. Feb 7:
Secretary of culture Dan
Glickman will extend for
three moths foreign coun-
tries'. allocations under the
1995-1986 Export En-
hancement Programme
(EEP), the main u:?nrt sub-
sidy programme of the US
Department of Agriculture
(USDA), says USIS.

A three-moth continuation
has also been agxued to allo-
cations for USDA's 1995-96
Dairy Export Incentive Pro-
gramme (DEIP), the depart-
ment said in a February 2
press release.

A spokesman for USDA's
Foreign icultural Service
told USIA February 6 that the
export-subsidy programmes
were operating under
interim” allocations while

Aot ment. USDA

to UN

3K

“sayi

reducing
v Fore T - R i -
dollar is 200" million
less than the United Nations
had uested. After it was
adopted in December, the
assembly asked Boutros-Ghali
to find another 104 million
dollar in additional cuts.
To. meet these require-
ments Connor said on

day the world bl
wﬂhmhmmmmﬁ'

cent of a permane

more than 10,000 in New
York arters and seven
other cities over the next
year in addition, many stafi
on short-termm contracts will
not be renewed.

Boutras-Ghali did not give

any details on staff cuts ex-

ﬂﬁﬁ&%%

can be realised only

a combination of stafl reduc-
tions and reductions in’ non-
staff costs.”

Boutros Ghali also said he
was con heads of state
from countries in arrears and
::k lthu:tcntntuunder-

e a long term payment
plaﬂuih.udanhad ’

He posed a spe-
cial U GmF:rnn] Assembl
session to deal with the crisis
the world body could
not reform itself un-
less it had adequate re-
sources.

- US announces farm subsidy
- allocations

‘the prog ammes are evalu-

ated with respect to US

commitments  under the

gmnune the export sub-
sidy. programmes were ex-
tended under the Uruguay
Round implementing legisla-
tion, the spokesman said,
they have been relatively
unaffected by Congress' in-
abﬂltly to pass new omnibus
legislation funding USDA's
commodi

'The - Uruguay Round
agreement commits the
nited States and other sub-
sidizing exporting countries
to redu
export. su es over a six-
acco to the

8 con-

sidering various options for

reforming the operation of

their agricultural -

ns

the export-subsidy pro-
gramme to themm more
market oriented and consis-
tent with international com-
mitments, without compro-
mising US competitiveness.

submit bids for bonus levels
that will allow them to sell
‘eligible commodities
wheat, wheat flour, barley/
malting barley, barley, malt,
rice vegetable oll, frozen
poultry, eggs, nonfat dry
milk, whole milk powder,

butterfat and cheddar, Feta, .

Gouda, cream, mozzarella,
and processed  American
cheeses — at competitive
world prices. '

The followi table, re-
leased by USDA February 6,
shows the quantities and des-
tinations for US wheat eligi-
ble for bonus awards un
the EEP.

Lebanon

Malta

| Morocco :
Former Soviet Union

Sub-Saharan Africa

Dijibouti, Eritrea, E
Mauritania, Mauritius,

gl =g YW E

(Armenia, Azerbaijan, Belarus,
Turkmenistan, Ukraine, Uzbekistan).

C ']‘ l '

125,000 " Trinidad /Tobago 37,500
100,000 ‘Tunisia e 250,000
16,250 Turkey 75.000 |
21%5.000 Yemen 182,500
275,000 :
Georgla, Kazakstan, Kyrgyzstan, Moldova, Russia, Tajikistan,

408,700
(Angola, Benin, Botswana, Burkina Faso, Cameroon, Canary
a, Gabon, Ghana, Guinea, Kenya, Lesotho, Liberia, Malawi, Mali,

N

bique, Namibia,
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iger, Nigerie
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8 lakh tonnes
salt may be
produced
this yr

COX'S BAZAR. Feb 7: More

than eight lakh metric tons
of refined salt is ted to
be uced in the country

the current season.
Small and Cot-
Industries Corporation
( C) told BSS here that
42.000 acres of land had
t under salt pro-

duction this season in the

and Chit districts. Last
year 9.50 metric tons of
refined salt was produced
from these areas. the source
said.

{ the Eltu';rudmin;
0
land, 5.584 acres are in Cox's

tagong district.
Accordi to the source,

salt in the coastal
belts in December,
1995 and now is in ful

" Abou '

Defence witnesses
in Daiwa Bank
scam named -

NEW YORK, Feb 7: The

testimony from
president Takashi bho,
deputy presidents Toshiro
Kawakami and Kazuya Suna-
hara and t other current
and former wa S.

Daiwa, based in Osaka,

Japan, was to video-
tape interviews with the wit-
nesses in J . Because the
witnesses live in Japan,
Daiwa contends they won't
come to in the United

States due to fear US au-
thorities will detain or arrest
them.

Daiwa's trial was set (o

Bondl trader ts concoal e
to conceal the
losses from tors.
~ Daiwa that its wit-
nesses will, among other
ﬁ:ﬁg | tl::tp rt the con-
ts management
was simply to ascertain

the extent of the losses for
the two months last summer
that it fafled to report them
to US authorities.

Daiwa, which pleaded in-
nocent to a 24-count federal
indictment in November,
could face more than 1 bil-
lion dollars in fines if con-
victed.

USINESS

'Success rate of WB projects
in developing countries up

Projects funded the
World Bank in developing
countries are increasingly
successful but there is room
for improvement, according
to the Bank's independent
Operations Evaluation De-
artment (OED), reports

It analyses the evaluation
findings of more than 1,000
completed Bank-funded op-
erations — the most compre-
hensive analysis in the de-
partment’'s 21-year history,
sald a press release issued in
Dhaka

The OED, in its Annual
Review of Evaluation Results

for 1994, says that there.are
"encour signs”, but adds
that the "u score

the need for managers to fo-
cus more attention on key
performance factors dnd on
accountability for results
within the Bank.”

The results, the report
adds, suggest that the most
direct way to improve portfo-
lio ormance is to lend
more selectively. They also
emphasize the importance of
"better project rructuing
and more careful portfolio
management by borrowers
and the Bank."

m;g;t review (s bb;ltd on

lon reports opera-
tional stafl and on perfor-
mance audit reports, impact
evaluations and evaluation
studies OED, which in
1994 st 246 completed
operations for the first time
and 108 operations whose

had been
mm’mﬂu years.
resuits showed that

cent of the ations
uated In 1994 had satis-

[:‘I:'I nut::umali Mcomplud
r cen opera-
lions mﬁ:elted the previous

{:r. While it is better than
average of 63 per cent for

_tional ph

HYUNDAI

CARS THAT MAKE SENSE

1990-94, gtﬁg' still unaccept-
a low.” says.
bt%‘urty—fnur per cent of the
evaluated operations are ex-
htu sustain t;r:e:ir bene-
ts throughout the opera-
IE: that fuﬂawrrthc
completion of Bank loan dis-
bursements,
This proportion is little
different last 's and
the average for 1989-94. But
the proportion of ations
judged unlikely to sustain
their benefits has dropped to

20 cent from 24 per cent
in 1993.

Institutional
foals were substantially
achieved in 39 per cent of

the operations — better than
the 30 per cent in 1993 and
the average of 31 cent for
t{;:httﬂrcym:. again a

Adjustment operations
kept up the im in

performance that first be-
came noticeable two years
ago, and they performed
better, on average, than in-
vestment projects. Adjust-
ment operations had a 70 per
cent satisfa

ctory rl.!.InF, ver-
sus 65 per cent for invest-
ment operations.

Forty-five per cent of the
operations analysed were
considered highly or sub-
stantially efl in
their goals. and another
Em' cent as moderately effec-
lve. Forty-one per cent of
the operations were rated as
highly or substantially effi-
cient and another per
cent as moderately efficient.

Sustainability ratings were
unchanged, on average, from
last year. In East Asia, the
proportion of operations
rated likely to be sustainable
improved to 73 per ecent. In
Alrica, 23 per cent of opera-
tions were likely to be sus-

tainable. Only 26 per cent —
down from 31 per cent in
1989-94 — were rated as un-
likely to be sustainable.
Projects realised high re-
turns. Most achieved re-es-
timated returns were much
higher than 10 per cent. By
seclor. re-estimated rate of
return were: agriculture 17
per cent, power 17 per ¢ent,
transport 28 per cent. and

urban develo t
sy pment 25 per

Forecasts of im
tion time and cost are be-
coming more realistic. Time
overruns have gone down. but
forecasts are still over-opti-
mistic. On average, opera- -
g;lu evaluated in 1994

cent longer to im-
plemwt than oeriginally
scheduled, down from 48 per
cent in 1993, and 54 per
cernit in the 1974-94 cohorts.

Cost estimates are also
improving. Africa was the

only region where operations
cost more than expected
(overruns were at 16
cent). The other f.:rd
cost underruns of between
10 and 15 per cent.

Plenty of "best practice”
examples show that signifi-
cant improvements in portfo-
o rmance are :
OED evaluations designate

ations as outstanding if
t exceed all their major
. have highly innova

, and use hes
likely to be 1 in dif-
ferent countries or sectors.

Of the 354 tions that
were mwﬂm OED
assessed 18 as outstanding,
on the basis of performance
audits or reviews of comple-
tion reports.

Japan's '95 current account
surplus falls by 15 pc

TOKYO, Feb 7: Japan's
-

secut ecline,

government said Wed-

m. upm'l! h!.. Iz

“The surplus for 1095 was
down from 1994's 129.14
billion dollars. according to
mﬂ released by the
stry of Finance.

The current account, the
broad measure of a nation's
financial flows, also fell 16
per cent in December from
the earlier month to
10.73 billion dollars.

The current account mea-
surés the difference between
a nation's income from for-

sources such as trade
and fnn:iFn obligations
vable excluding net capital
s
t ris m 5
increased in 1995, but
growth in the latter outpaced
the former. Exports grew 11
cent to 427.28 billion in
Eﬁ, while im gum
.45 billion

23 cent to
Japan's dollar-based cur-
rent account surplus shrunk
1.8 per cent in 1994 for the
first annual decline since
the

1980.
figu
said it its

In releasing
the ministry
the surplus will likely con-
tinue to decline in the future
despite the recent weakness
ol the Japanese yen.

A weaker currency makes

res.

a country's ea in
uvrrur‘:::f ﬂ"tarkﬂi.glhir en-

.4 Zing exXpOopise. ws . -
: "’mﬂtch of the recent tle-
m, in Japan's trade and

currént -account surpluses
has been attributed to Lhe

strength of the yen. But afler

reaching record highs last
year, at one point reaching
80 yen to the dollar, the yen
}!13: zlig}::: fallen back to the
- en range.
. The tr:dc balance compo-
nent of the current account
was down 7.6 per cent to
134 .82 billion dollars in
1995 from 1994's 145.94
billion dollars.
The trade balance in De-

cember was down 9.5 per

cent to 13.44 billion dollars
from the year earlier month.
Growth in imports outpaced

that of exports 13 per cent to

3.9 per cent.

Japan does not break

down its monthly current ac-
count and trade figures by
country.

The trade component of
the current account is mea-
sured on the basis of settled
contracts and differs from
the merchandise trade fig-
ures announced separately
each month, which are mea-
sured as goods pass through
customs.

Ja
surplus for 1995, released
last month, declined for the
first time in five years, falling
11 per cent, )

pan's merchandise trade

Bullet train line project

China agrees to
_cooperate with
. Japan

TrTOKYﬂ. Feb 7: Japan's
ansport i
terday that China llmm
its "wil " to cooperate

with J in bui -
speedButir tran- e .
ween anghai,
reports A.I-lg‘ &

“Chinese officials said they
want to maintain close con-
tact with the Japanese side
over the Beijing- su-

r+e:_;}:r|:u rallway . e

ice Trans Minister Mi-
noru Toyoda was quoted as

saying in Beijing.

“I'he Chinese side has
showed its willingness to
grumnte d:;:;uulonn with

apan over project.” -
oda said, nddln‘;hnt the two
countries had a to
hold further discussions in-
cluding details of the

Toyeda arrived in lﬂﬁ!jmg'
last ursday to promote
Japanese tech for the

hlgh-speed train the
1,310 kilometers (810 miles)
between the two cities in

seven hours. He was to return
to Tokyo late Tuesday.

Japan reiterated that both
the government and private

sectors were ready to
full support to m
prul:ct. a ministry officials

BELJING, Feb 7: China told
the United States yesterday
the ltlhrtni lnl' sanctions over
intellectua ropert ira
did not frigpl"ltg i{l rtht.n?w;
market and the main victim

“would be US business, re-

However, a senjor US
trade officlal said in Hong
:l:;%‘tthmn must nc:l

piracy, an
ot .just promise action, to
: sanctions under a

a
“tiearly year-old Sino-US anti-

accord.

US pressure is mountin
on China to do more to cu
the pirating of foreign and
domestic intellectual prop-
erty under the landmark ac-
cord reached in February
1995 — a deal that averted
billions of dollars in tit-for-tat
sanctions.

US trade representative
Mickey Kantor has resur-
rected the spectare of a pa-
cific trade war by threatening
one billion dollar or more in
punitive import tariffs in

coming months unless the
accord is implemented, the
New York Times said on

"The threat of Kantor will
have no impact on China be-
cause the China market is a
highly competitive market."
Chinese foreign ministry spo-
kesman Shen Guofang told a
news briefing.

" the US side intends to
Im?nu sanctions againsi
China it will only end up
harming the business inter-
est of the United States it-

self,” Shen said.

A team of US in ors
was due in China this week to
assess compliance with last
year's accord, which includes
{:le:dgeu by B&jinﬁm disman-
le barriers to China's intel-
lectual property market.

The team was expected to
enter through southern
provinces, suggesting
planned to inspect some of
the 30 or so compact disc

Jakarta-KL forest

~ dev project

KUALA LUMPUR. Feb 7:
Indonesia's Tradisi Group
and Malaysia's Mentiga Cor-
poration Ltd signed a joint
venture agreement Tuesday
to develop a 25,000-hectare
forest in Pulau Belitung, Nor-
th Sumatra, Indonesia. into
an ui}ug)alm plantation, re.

rs

Mentiga's executive
chairman Mohamed Ghazali
Mohamed Khalid told re.
Eorlcrn after the signing that

is company's equitly in the
130 million ringgit (52 mil-
lion dollars] joint venture
"could be as much as 90 per
cent”. He said the equity
structure of the t venture
has to be worked out.

"Everything would
finaliz within the next
month,” he said, adding that

be

the plant would be built in
three to four :

The project is to he
funded Mentiga funds and
offshore rowings.

it.

plants in that on aIleng:d
still to be ex ng bootleg
recordings despite Beijing's
year-lnn% ; -

The US official in Hong
Kong said the purpose of the
visit was to discuss what
progress China had made,
not to negotiate.

"l will not give them any
more timetables, we're not
interested 1in hearing

$100m EIB
loans to

S Africa

PRETORIA, Feb 7: The
European Investment Bank
was to lend South Africa
about 100 million dollars to
hrH: finance sewer, water
and other infrastructure pro-
lects. according to an agree-

ment signed Tuesday. re-
ports Ap

The Development Bank of
Southern Africa was to dis-
tribute the funds as loans the
South African finance min-
istry said in a statement It
saicl it was the first fore
loan to the bank that focused

on developing South Africa's
infrastricture

The loan was part of an aid
package agreement worth
ahbout 1 billion dollars struck
last  Septemher hetween
South Africa and the Euro-
pean Investment bank.

China replﬁzs to threat of Kantor on intellectual property

' Sanctions will harm US itself

promises., we're only inter-
ested in seeing action. only
aclion at this point is gnlnﬁ

- to mmke a difference.” the o

just five

for sanctions
decision been made on whal
or how many
tm'rgﬂrd
st

ficial, who asked not "be
identified, said in Hong Kong

on Tuesday.

If mot. tor is on record
as saying the United States
will take decisive action.” he
said,

With 20 days to the first
anniversary of the accord's
initialling, the official said

due to piracy
were higher now than the
866 million dollars estimated
last year.

Some 34 compact disc
factories with production ca-
pacit}rknf 90 million discs, in
a market ble of absorhi
just Sﬁﬁ;h were nearty

nmwolved in pirate uc-
tion. he said. E frod

The United States wanted
China to revoke the business
licence of CD plants engaged
In piracy. destroy their equ-

ipment and products, and
proseciite those responsibie.

China also needed 1o

strengthen border controls
to
doods and permit improved
market access for legitimate
LIS
movies
righted goods as it prouused
in the accord he said

block

irade in

pirated

soltware.
other copy

compauter
and

ttat there was no timetable
nor had any

gmlds might bhe
and Washington
hoped 1o be able 1o avokd

s h action



