Vinod Rege, former GATT
Director, held a meeting with
the DCCI functionaries on
Multilateral Trading System
in the Post Uruguay Round

riod its implication and
I;Eécpnl:t on Bangladesh at the

I Auditorium on Monday,
says a release.

Ali Hossain (Hasan), Pres-
ident, the Dhaka Chamber of
Commerce and Industry
(DCCI) in his deliberation

that Bangladesh should

get ready for challenges and

0 nities associated with

im tation of the GATT

agreement in the post
ruguay Round (UR) period.

He further mentioned that
under UR some transforma-
tion period had been pro-
vided for the Least Developed
Countries (LDCs) we have to
utilise this period and within
this time we have to ﬂincparc
ourselves to get the efit
from the multilateral trading
system.

He mentioned that Ban-
gladesh as a agricultural
country could try to gain
from this sector and in this
regard, diversification of
agricultural products was re-

uired.
1 Hossain said that with the
phasing out of quota, global
textile and garment exports
were estimated to increase
substantially. He emphasized
the need for establishin

both backward and forwar
linkage industries in this re-

DCCI president says

gard. He also emphasised
that Bangladesh needed sub-
stantial improvement in hu-

mEmm . o

man resources, machinery
and techno to compete in
a liberalised trade environ-
ment. He added that tariffs
on a number of goods under
UR multilateral trade t-
ation would be eliminated,

Bangladesh should take ad-

ﬁn‘tFlp of it. -

inod presen an
overview of rules of the
multilateral tr system.
He said that under multi-
lateral trading t in
the post UR ., protec-

tion to the industries could
be given tariff.
e said that there was a

'Ali Hossain (2nd R), President of Dhaka Chamber of Commerce and Industry (DCCI),

Country should get ready to face|
challenges of GATT accord

free trade. It liberalises trage
rather than make it free.

Amo the DCCI Direc-
tors, A M Quasem, Syed
Toufique Ali, A Z M Ng:-

imuddin, Members Zainul
Abedin, Lailun Nahar Ekram
and Member of the EC of the
FBCCl. Taher Sabhan took
part in the discussion.

R
g

addressing a meeting on "Multilateral Trading System in the Post-Uruguay round

period, its implication and impact on

h" at the DCCI auditorium on Monday.

Banglades
Vinod Rege (extreme right), Former Director of GATT, Fazle R.M (3rd R), Hasan Senior
Vice-President, DCCI, among others, are also seen in the picture.

Agrani Bank

Q Siddiqui has joined
Agrani Bank as Managing Di-
rector (current charge). says
a press release.

Prior to his present as-
signment, he was Dy

Managing Director of Janata
Bank.

Siddiqui joined the then
Habib Bank in 1960 as proba-
tionary officer. He held wvari-
ous responsible positions
ranging from 1963 to 1973
in the erstwhile Shilpa Bank.

He served in Sonali Bank
from 1973 to 1986 and dis-
charged his duties efficiently.

He was promoted to General
Manager in 1982 and was
placed in Sonali Bank.

Siddiqui was transferred
to B adesh Krishi Bank in
1984. He joined Janata Bank
as Deputy Managing Director
in 1995.

He is the fellow of the
United Nations Asian Devel-
opment Institute (UNADI]..

Saudi business group says
Foreigners shoufd
be allowed to
invest in domestic

stock market

DUBAI, Feb 6: A Saudi
business group recom-
mended foreigners in the
kingdom be allowed to buy
property and invest in the
domestic stock market to put

their wages to work in the

-local economy, a newspaper
reported yesterday, accord-
ing to Reuter.

Foreign workers repatri-
ated up to 13 billion dollars
in wages in 1995, part of
which could have been used
locally, the Saudi daily Arab
News said.

It quoted a senior official
at the Riyadh Chamber of
Commerce as saying a study
recommended that foreign-
ers be allowed to trade in
Saudi Arabia's stock market
under the supervision of the
Saud! Arabian monetary

agency, the kingdom's cen-
tral bank.

“The aim of the study
identify investment o

is to
pportu-

nities for expatriated in the |

kingdom so that part of the

‘the remit could be in-
mm in this country...." Arab
News quoted the officials as

lowed invest in real es-
tate," the newspaper quoted
the as

Officials could not be
reached on Sunday. It was
not clear whether the report
would be ﬁnnsldered by the

Saudj laws would have to

——ll

Bright outlook for
vital agricultural sector

CANBERRA, Feb 6: After
five years of drought and
weak world commodity
prices, the fortunes of Aus-
tralian farmers are about to
change with a
for the nation's vital .
tural sector for 1996/97, re-

ports Reuter. ;
Heavy rains throughout
the. country over recent

months have all but ended
one of the nation's worst
droughts in li memeory,
boosting crops this season
and 1996/97 potential.

As the country's annual

commodity conference con-

| venes in Canberra this week,

Australia is facing potentially
record sugar and cotton

crops and bum grain har-
vests in 1996/97.

In 1995/96, Australia is
forecast to have produced
4.85 million tonnes actual of
raw sugar, 1.56 million bales
of cotton at 500 lbs each and
16.6 million tonnes of wheat.

bright outlook

 The wool and livestock

sectors, however, remain in
e doldrums with herd and
ock numbers depleted

the drought while woo
prices are ca lack of
demand and beef export
prices -an of -
: wm | US“'-'.".H E Fuee s
"But by and large it {gVa™'

whole erent

m.‘uﬂdﬂhﬂsﬂrmﬂ;"'

the New South Wales farmers
association. Generally there is
a fair amount of optimism
within the indus-
try al there are

a few individuals who are
finding it more difficult than
others,” he told Reuters on

Agriculture is vital to the
Australian economy which
was once described as "riding
on the sheep's back.”

Rural exports provide
aboutr 20 per cent of Aus-

rt earnings,

tr 's expo
_gﬁnm a 21.1

Australia's

exports

which surged 90 per cent

while wool exports rose 19.
per cent.

The Australian Bureau of

cultural and Resource

?gg'rmt ::‘q‘u Mm&

alyst, will release
1 /97 forecasts for over
25 individual commodities at
its conference starting this
week with most ex-

mﬂ forecasts to be

recent years.

India turns down
request for

market concessions

NEW DELHI, Feb 5: India
has reportedly turned down a
Bangladesh request for
unilateral market concession
for some basic products like
soaps, detergents, pharma-
ceutical goods and tooth
paste, reports BSS, ‘

Indian exporters expre-
ssed their concern over the
decision as they are of the
views that such refusal could,
in turn, fuel protectionist
tendencies in Bangladesh,
resulting in the loss of a
major market for India, said a
report in the Times of India
today.

Bangladesh, uufferln%ofl
annual trade deficit of about
US dollar 600 million against
India, had pleaded for a
correction of the imbalance
by increased market access
into India for its finished
goods. The concessions
sought were to have been on
the line of those extended for
import of "hilsa fish and
amdani sarees,” but which

ad given only a very limited
market for Bangladesh
exports.

Bangladesh has in recent
years opened up its market
to foreign goods, but it has
not gained similar market
access abroad, sources said.

Bangladesh has em
as India's 11th largest
market in the world and
largest in Asia. Exports to
Bangladesh grew 48,34
Ber cent during 1994-95 to

S dollar 640 million.

Indian
Bangladesh coritinued to be a
meagre US dollar 40 million
in 1994-95. It was US dollar
18 million in 1993-94.

Contrabands

- seized
A special squad of Nar-

+ | cotics Control Department
should also be al- ! u

recovered a huge qumtl?'of
contrabands, {including
heroin mgfthe from differ-
ent parts of the city in last 24
hours till 6 pm on Monday,
reports UNB. :
They also detained 11
ple in this connection.
he contrabands include 12
bottles of wine, 58 beer cans,

be changed to expand the | 12 grams of heroin, 41 bot-

investment base for foreign-
ers.

| ol gana. " P | E

of ganja.

crgcdf

imports  from .

Six-day Asian aerospace '96

Top plane makers meet
in S'pore for air show

SINGAPORE, Feb 6: Top

plane manufacturers gath-
ered here terday to woo '

air-show

bu at
lnmhsla whose

elled a
global

es has

SEnter Ban the

recovery in

aerospace industry, reports

AFP

glum Eﬂthc;runtrlu are tdlt;:
‘playing products a

- six-day Asian aerospace '96,
-which is e ted to draw

27,000 visitors from the civil
aviation sectors '

of thei

and military S

A T feature 18
world's newest fixed wi
planes and helicopters

air :Ilnpla:,m by sophisticated |
er

planes. -
AL iy e s wh
. that us -
nore Asia ftgng now on dnlgu

only at their own risk said
Clive Richaradson, an organ- |

iser of the event the world's

third largest after the British

growing de-
mand for passenger jets and

More than 900 companies

- val Airbus

contract from Singa
lines in November hm four'

* Larry Clarkson, Senior
Vice President of Pl

and Inﬁaﬂnnal Develop-
ment at Company
estimated the market
for new commercial jetliners
in the years to 2014 at one
trillion dollars.

Asia will be the largest
market for the new gianu
with an estimated 34 per

cent share followed by North

America with 33
said.

per cent, he
~ The Seattle based Boeing
nosed ahead of ri-
industries and
Clinechea 12.7 billion dnlﬁ.'rrn'

Ellillgnn dﬂlar ur::llcr by
ysian Airlines in January.

Such deals were seen as a |
signal that the demand for
aerospace products was on
'the upswing ending a world-
wide slump in commercial
airlines in January.

Ford sales

" DETROIT, Feb 6: Ford Mo-
tor Co. reported an overall
decline in its US sales last

month, despite a monthly
‘record fu:eﬁﬁlum and a.
January for Taurus, :

P he Moiday i

e ay report by the

No. 2 automaker completed
an industry scorecard for

January the showed US sales
of cars and light trucks by 22
companies were down 1.6

cent from- . The
g:-de urd'nﬂmma-f
% .rt(u:u:::imnted Jan-
Ary's blizzard may
have contributed a 1 cent
decline. wx g
Ford also said Mo that

it would begin selling a
lower-priced version of the
Taurus sedan and its sibling,
the Mercury Sable. The new
G" series will be about 600
dollars below the price for !
the current model and will
be available starting in . ]
Ford's. daily sales ra l
.Cars was 9

the '

:
g

|

for

decline in US

 vehicles grew 2

-

e >

le its deliveries of pick- |

., vans and ngu’rt-uullty'

cent
from a year ago. Explorer, the
nation's top-selling sport-
utility vehicle, had its 12th
consecutive monthly record,
and Ford's F-series pickups;
had the best January since
1979.

January
month for Taurus, fueled by
rebates Ford
in an effort to jump-start
sales that had been

wﬂnﬂ year-ago totals since

- Robert L. . group
vice dent for marketing
an sal atFnrd.nidthcpcr-!
formance was particularly|
significant because Taurus®
draws much of its business
from the Northeast, where'
dealers were affected by the
blizzard. ,

General Motors, Chrysler

mailmt of th; Erflign au-
ers reported Janu

pales last week. GM uuﬂ

were down 1.8 per cent from

‘based on daily

F

was a recovery

began offering -

| B I| | '.I |.._" ""|| ) |

Dhaka to play vital

- role in drawing
~up SAARC
housing policy

Bangladesh will play a m

mwm thh'l

General of the seven-nation
Soufth Asian Association for

Regional Cooperation
| }] Naeem Hasan
called on the Nepalese Minis-
ter for Hﬂ:ﬂ;n and Envi-
ronment Man Singh,
during which they exc
views on the efforts ﬂm
cooperation
r-states on
envirormmen-
, the Secre-
touched on the
recommendations of the two
studies conducted
on Environment

obal goal of

| by the year
also reviewed.

the
“Shelter for
2000 was

alisi

- St

Jean Miot new
Chairman, MD
of AFP

PARIS, Feb 6: Jean Miot,
Chairman of the French Na-
tional Press Federation and a
senior executive with the
Hersant media group. was
elected Saturday Chairman
and Managing Director of
Agence France-Presse, the
news agency's board an-
nounced, AFP.

Miot defeated incumbent
Lionel Flerury and three
other candidates in the third

round of voting within a

month to determine who will
head the agency for the next
three years.
The 56-year old Miot has
spent his entire career as a
ournalist and executive with
ersant, France's biggest
media %'nul?, which pub-
lishes the Paris dailies Le

and France-Soir and a

Figurao
host of onal nmpag_u.

He had been a mem of
the AFP board until Friday
when he ut:plpcd down in
order to run for the chair-
manship.

Miot won 12 votes from
the 15-member board, the
minimum requirement, two
board members who repre-
sent AFP staff t to tradi-
tion and abstained.

WEFP appeals for
$ 155m to feed

2.4m refugees

NAIROBI, Feb 6: The
World Food Programme said
Monday it needs 155 million
dollar this year to feed 2.4
million Rwandan and Burun-
dian refugees who fled ethnic
slaughter in their homelands.
reports AP.

The Rome-based UN food

said it has received

_ aLnd es of 100,000 metric

s (110,231 US tons) food,
and is in need of an addi-
tional 258,000 metric tons
(248,396 US tons).

Most of the refugees are in
camps in eastern e and
Tanzania. Others are in Bu-
rundi, which is still gripped
'l:? violence between the

utus and the minority Tut-
sis. Both and Burundi
have a similar six of 85 per
cent Hutus and 15 per cent
Tutsis.

~ The World Food Pro-
gramme also said it plans to
spend an estimated 7.9 mil-
lion dollars to repair roads,
ports and railways in Bu-
rundi, Zaire, Uganda and
Tanzania to ensure the food
reaches the camps.

The statement said
"voluntary repatriafion is a
grlnrlt{." but in the mean-

he refugees must be

' restarted Mond
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CARS THAT MAKE SENSE

contracts through kickbacks

PARIS, Feb 6§ A business-
man claims France's est
builder paid him to ain
contracts for some of the
country's costliest, most
prestigious construction
prﬂz a* t;ﬂl;:ﬂpapcr re-
po a Y. AP.

Noel Girault uﬁpﬂm es
SA paid him to secure state
contracts for grandiose pro-
jects such as Grand Arch
west of Paris. the Library of
France and the Stadium of
France, Le Parisien ;

Girault, who cqm-
leted a 10-month sent

or I'll:; billing. told the
respected daily was paid
for providing “"good con-

nections” on the planned
projects. He refused elabora-
te or say whether he was an
intermediary between Bouy-
gues and the ﬁavvmmcnt.
"Many public contracts are
‘arranged’ one way or an-
other. Businesses need
'lmp.t Hnnf.'thl Emtd well
upstream of the 1
cess,” he told the n oo PT'D'
Bouygues, one of the
world's leading construction
com , is at the heart of
recent scandals that have
shaken the French business
world. It's top executives are
fraisd, DU Tigging g peying
L ﬂ ;
kickbacks to officials, i
Recent medical reports
indicate bid-rigging, in which
bidders agree among them-
selves to keep their s in-
flated, have cost taxpayers
billlons of francs in over-
priced construction projects.
Girault, 69, was convicted
for false billing in connection
with his work with scores of

 France's biggest builder

ness.” he told le :
Girault recently gave a
udged d:tnl{;ﬂ;n htni:
gues in
contract for the Li .
France, one of the

tial lifting of the M-F‘
economic to oil
for food m under

tight UN controls.

Ukraine's

govt to negotiating

KIEV. Feb 6: Most of
Ukraine's striking miners
showed no signs bac

down Monday, and threat-
ened to their five-day
protest if the government
doesn't agree to talks by

W Just lrm gfrllnﬂ

, apparently
appeased by .rhc overn-
ment's offer to pay a fraction
of the back es the strik-
€rs arc .

Some 1,000 delegates
from miners' unions across
Ukraine gathered in the cola-
mining city of Donetsk Mon-
day and announced the strike
would continue until the gov-
ernment joins talks on set-
tling the conflict.

"It's a question of whether
your f will be fed tomor-
row," they said in a state-

ment.
So Far, the miners have

continued delivering coal to

major power plants, as a -

A

“humanitarian gesture” to
keep the from freez-
ing, said

spokeswoman for the strike
committee. 3

But they have cut off most
deliveries to factories and
other, ch rely
on coal. about
onecthird of aine's en-

m Wt doesn't
budge

Dtr:hll-z lﬂw :'mm"tﬂkm

will cut off all deliveries and
block railroad stations na-
tionwide to stop strike
breakers from trying to make
coal deliveries. '

Fi um? n:::::d ﬂﬂd the
nu o -
ing in the pmtut#lgfkte
:umu:lttt:e. which is in con-
tact union representa-
tives in each mine, said 72

mines were completely shut

Derzhak,

t said he was
t revelations. because
| es owed him
840, francs (168,000) for

it was decided that

Bouygues would the con-
umtmmﬂﬁmm.

sy Bl o A
lar) daily newspaper Le

M mﬂthﬂ quoted
atin,” sien
Girault as

Le Matin, a Socialist
paper, folded in late 80s.

No answered the
ﬂhone at Paris of-

ces Slturﬂ;y. But Le
Parisien said on
l"rldﬂ:‘g refused tgm, comment
on

rault for more then 20

been under formal in-
vestigation in connection
with kbacks, bid rigging

and false schemes in

striking miners summon
table

were participeting. ¢ least
Rl e e &

EID BUYING SPREE AT
" Fitr, buyers throng the city footpaths to collect garments of their choices for near and
dear ones. In a city footpath yesterday, export quality shirt was available at a reduced

price of Taka sixty only.

— Star photo
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British Gas to split

into two companies

LONDON, Feb 6: In the
biggest restructuring of any
former state-owned company
sold to private enterprise,
British Gas Plc is to split into
two parts, the Financial
Times reported Tuesday, re-
ports AP. :

The BBC said an official
announcement about the fu-

ture of the company is ex-
_pected later Tuesday.

o Jeading business daily.
tain's usiness .
said British Gas will put its
more profitable loration,
international and pipelines
business into one cuompany
and its trading business into
another.

The paper said the de-
merger is an attempt to pro-
tect the company's more

fitable activities from po-

tial losses of 1.5 billion
pounds (2.2 billion dollars)
accruing on contracts to-

' ta!lin% 40 billion
i

pounds
(61.2 billion dollars) to pur-
chase gas. The gas purchase
contracts will be held by the
trading company, responsible
for sales of pipe gas to indus-
try and homes, it said.

"British Gas'
problem has been t
pling losses it faces on con-
tracts to purchase before
the phased introduction of
competition inte its main
domestic markets. This will
culminate in 1998 in the in-
trod:ctinn of fulld_
in the business supplying
households.” the paper re-
ported.

The BBC said the com-

y's chief executive, Cedric

rown, was understood to

have told managers and se-
njor labour union leaders at a
private meeting Monday
nl.;hlt that he plans to quit in

eatest

1 Asian bourses

best performing
markets in
January

SINGAPORE, Feb 6: Asian
bourses were the best
performing developed and
:merg!n&‘ markets in Jan-
uary. with Hong K posting
the strongest rformance
among advan economies,
a rt said yesterday. ac-
cord

to AFP.
A survey carried out by
Morgan Stanley Capital In-
ternational (MSCI) said a re-
newed inflow of capital plus
Imgmﬁng Latin rican
outlook boosted the perfor-
mance of emerging markets.

In markets, ex-
pectations of lower interest
rates —fulfilled last week by
the US Federal Reserves —

helped markets move gener-
ally higher. the US invest-
ment house said in a state-
ment.



