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Rl Lanka whicl enbar-
ked an an anibitivus
trade berahsation pro-

gramme 1n 1977 has been
able to continue these poli-
cies with the change go-
verniment last year which has
declared their commitment
to a liberalised trade system,
The imports are regulated by
tariff and the Jovernment has
pledged a inove towards a
single rate ol taritf in the
fum term.

The 9 per cent growth in
total exports in 1994 was
coupled with a further shift
towards increased manufac-
tured exports. Mid year
population estimated at 17 9
milllon growing at a rate ot
1.4 per cent in 1994,
enjoyed increased GNP per
capita level from US 8 526 in

of exports by extending their
unconditional support by
adopting favourable policies
and granting incentives and
assislance. :

One ot the major eco-
nomic objectives of t]l'u: coun-
try has been the diversifica
tion of exports reducing a
dependence on primary
products. Vulnerable tradi-
tional sector comprising the

per cent in the first 6
months of 1995. The hand-
loom sector which was taken
up for promotion in order to
create employment opportu-
nities to the rural masses toe
is showing potential particu-
larly in fts supplies to the
high end of the market.

The traditional sector it-
self has undergone a healthy
transformation with an in-

03 primary products — tea, crease in export in non-tradi-
rubber, and coconut which tional forms. Tea bags, packs
held 48.63 per cent share of and instant tea have in-

total exports in 1985 has
gradually declined to 17.83
per cent in 1994 with a cor-
responding increase in the

creased while the traditional
bulk tea exports have de-
sclined. Manufactured rubper
products such as gloves,

e =

tyres, tubes. articles of un-
hardened :rubber have in-
creased and the traditionals
— sheet, cr and block
rubber have lined. In the
coconut sector to the same
?nttern is seen with the non-
raditionals such as fibre

based products. coconut cre-

am, paste, defatted coconut,

coir peat, coconut shell
charcoal and activated carbon

m patterns of the
export

structure
two
at

t. One is to In-
crease the number of non-

National Day of Sri Lanka

Changing Export Structure of Sri Lanka

traditional export products

. which will lead to a reduction

of dﬂ:end?nc: on a limited
number ol primary exports
which are vulnerable P:ath
price and demand wise In
the international market. The
other was to increase the
number of non-traditional
forms of exports In the tradi-
tional sector. In all these ac-
tivities special attention and
incentives are given to pro-
duction which utilise local
raw-material and create em-

ployment opportunities.
Some of the new ul-
tural products that have

come (o export scene are

non-traditional sector ex-
ports from 51.37 per cent in |
1985 to 82.17 per cent in
1994.

Growth of the non-tradi-

A Resilient Economy

sociated with changing of
governments., Unlike many

other rapidly ng econo-

fruits. vegetables, cut flowers,
foliage, cashew nuts, cinna-
mon, coffée, tobacco, cloves,
pper and nutmeg. Some of
the items in the manufac-
lll.:rﬂd sector hwhi:::h has
shown a very high growth
&tentlal are leather and rub-
products, food, beverages
and tobacco, wood and
wooden products, paper and
paper products, chemicals
and plastic products. non-
metalic mineral products,
base metal products, fabri-.
cated metal, machinery and
Eanlpurt
though quantities ed
are yet small they much
growth potential for the fu-
ture. Worthy of special men-
tion are products such as
jewellery, diamonds, shoes,
ceramics and porcelain ware
which have recorded high

equipment.
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. Our Deepest Felicitations
On The 48th Anniversary Of The
Independence Of Sri Lanka
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role in the Sri Lankan econ- garments which holds the | brought under control, in 0 .per cent year. The nka an interesting ex- i ow b ot h" € av-
omy holding around a 25 per No. 1 position in Sri Lankan | spite of various unfavourable commitment of all major ﬁ- periment in the working of ‘fnﬁhf indﬂ } trgggctnr
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with successive government looms. Exports of woven fab-

rts went to the USA and |
.72 per cent in 1994. Ma- |
Lnr export items to this mar--
et are garments which was

u;:& underlying macro econ-
omic fundamentals, has re-
mained relati stable.

The [inancial sector. un-
der liberalisation has been

.76 per cent a decline
. i " one of the fastest growing e !

sectors in the economy. Fi- rom 81 per cent share in
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. 5 . open to [ree competition. cance to this market are

leather travel goods and bags,

is sector has responded rubber gloves, toys, games

occm t#-tﬁe enhancing its technical and '

I nd' - : instjitutional capabilities to ;T ’pﬁm Sl UL,
_e e nce a meet the new challenges. - ‘ Iéatl::r fnutwuarmwnvmpmd“t?t;:
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. as well. The ban sector Imn was a matter of con-

sirengtheéned its links with
worldwide markets by joining
the* SWIFT system in 1995.
Currently, there are 26
€O al banks o ting
in Sri Lanka, of which 18 are
1 branches or subsidiaries of
reputed international banks.
The latest of these to com-
mence tions is the Ko-
rea Exc Bank, in De-

. cern for Srf Lanka. This is be-
ing gradually changed with
market promotional pro-

, grammes carried out by the

| EDB particularly in promot-

ing non-quota items and non-

quota markets. There is a

considerable increase in the

exports to Japan. Other non-
quota markets which are be- |}
ing actively promoted are |}

RS RIVERCRAFT
INTERNATIONAL LTD.

150, Motijheel Commercial Area.
Nahar Mansion (2nd Floor)
G. P. O. Box No. 750, Dhaka. Bangladesh
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other domestic banks plan to
expand to other countries

LWL WALLTILE LTD
@ Lanka Tiles Limited

Chittagong Export Processing Zone

this year. :
| - Thus, the overall picture active romoting other
that emerges is that of a mark:t::. rts tgn Asian

buoyant economy which countries have been 9 per

hol -mw | cent in 1994 while to the
| sound  economic : s countries in the Middle East. Al CERAMI .
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Our warmest‘felicitations
- on the occasion of the

SRI LANKA NATIONAL DAY
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ABEDIN GARMENTS LIMITED
KANIZ GARMENTS LIMITED

64, Motijheel Comm. Area, Dhaka-1000, Ban
Phone : 9561334-36, 9559631, 9554508. 9554076
Tix : 642711 AGL BJ, Fax : 880-2-9560680
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OUR HEARTIEST FELICITATIONS TO THE
GOVERNMENT AND THE FRIENDLY
PEOPLE OF SRI LANKA
ON THE OCCASION OF THEIR
48TH INDEPENDENCE DAY
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BANGLADESH

INTERNATIONAL FREIGNT FORWARDERS

®

DHAKA OFFICE: Alam Arcade (2nd Fir.), 43 North Gulshan C/A, Dhaka-1212, Bangladesh.
Tel :606649, 887081, 603300, Fax : 880-2-886277.

| CTG.OFFICE : 30, Agrabad C/A (2nd Floor), Chittagong, Bangladesh.
Tel : 031-711531, 031-711532, Fax : 031-710532.

A SERVICE THAT IS GOOD AS GOLD EVERY TIME
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OUR WARMEST FELICITATIONS

T0O THE PEOPLE b

OF -
THE DEMOCRATIC SOCIALIST REPUBLIC OF SRI LANKA

ON THE OCCASION
OF THEIR NATIONAL DAY
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~ Our heartiest felicitations
on the 48th
Independence anniversary of r;

SRI LANKA
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DART EXPRESS BANGLADESH (PVT) LTD.
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